Ilpunoscenue Ne2
KbM TexHudeckuTe H3UCKBAHUS

METO/JUMKA 3A OIIEHKA HA O®EPTUTE IO KPUTEPUS -UKOHOMMWYECKH HAJ-
HU3I'OJHA ODEPTA

Ha ocHoBaHme H3MEHEHME M MNONLIHEHHE pasHopenbHTe Ha IlpaBunHMka 3a pema 3a
YIPaXHABAaHE [IpaBaTa Ha AbpXKaBaTa B ThPrOBCKH APYXECTBAa C ABPKABHO YYAaCTHE B KalMTaila
MPYTIATOAVYK/, B wactra Pasgen V, wr.13,,6”, ¢ xosaT0 HOBa pasmopenba ce onpenenar Ilpasuna 3a
1300p Ha W3IBIHUTEN 3a NpPeJOCTaBsHe Ha (PUHAHCOBH YCIYTH OT KPEOUTHH UK (HUHAHCOBH MHCTH-
TYUHH, TMOCIEHUTE 3aJB/DKUTENHH 32 M3IBJIHEHHE OT THPrOBCKHTE ApYXecTBa ¢ Han 50 Ha cToO
ABPXABHO y4acTHE B KallMTalla, B CIOBHATA Ha CKIIOYBAHE HA OTOBOPH 33 NIPEAOCTABAHE HA (PHHAH-
COBH yCJIyTH OT (PMHAHCOBH HIIM KPeAUTHH MHCTHTYLHHM 10 CMHCHJIA Ha 3aKOHa 3a KPEOUTHHUTE HHCTH-
TyUHH, HA IPYXKECTBOTO CIelBa Aa ObAAT IPENCTABEHH CIEAHUTE (GUHAHCOBH YCITYTH:

1. CBoGoaHM NapUYIHH CPEACTBA — AENO3UTH B JIEBa H €BPO.
2. ILnaTeXKHH U CBBP3AHH YCIYTH — OTKPHBAHE M IOJUIBPXKAHE Ha PasIUIALATENHE CMETKH B
O JI€Ba ¥ €BPO, KAKTO M NIPUJIAraHX TAKCH ¥ KOMHCHOHHH IO [UTATEXHH ONEPaliiH.

Odeprure we 6paaT pasriesany ¥ OLEHEHH, KaTo e 6BIaT ONpeNeIeHH HKOHOMUYECKH Hail-
M3TOMHUTE O(EPTH, Bb3 OCHOBA Ha KOMILIEKCHA OLICHKa, GopMHpaHa OT cOOpHATa OLEHKa OT IIpUJIO-
OHTHTE TOUKH 10 OTAENHHUTE IOKa3aTeH/ KPUTEPHH 110 BCSKA €Ha OT JBETE IPYIH ¢buHAHCOBH yCITy-
TH, CBIIIACHO HACTOAIIATa METOMKA, KATO OTHOCHTENHHMTE TErJIa Ha BCSKA OT IPYNHTE KPUTEPHH KBbM
BCsIKa €/1Ha OT ABETE (MHAHCOBH YCIyrd ca (GUKCHpaHH, KaKToO CIIEHBA: 33 HEKOJIHYECTBEHHUTE — 40 % U
3a KoJyecTBeHUTE — 60%.
Io To31 HaYMH MaKCHMAIHO BE3MOXHMAT GPOi TOYKH 3a BCAKA €IHA OT (PHHAHCOBHTE yCIyru
MOXe Ja 6be:
1. 32 punancona ycmyra ,,CBOGOQHH NAPHYHM CPEACTBA — JENO3NTH B JI€eBa H espo” - 100
TOYKH.

2. 3a ¢uHaHCOBa yciyra ,JlnaTe:HM M CBBP3aHH yCJIyrH — OTKPHBAHE U O IbpXKaHE Ha
pa3sniamare]Hi CMETKH B JIEBA M €BPO, KaKTO M IIPHJIAraHyu TaKCH ¥ KOMUCHOHH I10 IUIATEX-
Hu ontepanuu” - 100 ToukwH.

O Bceexu eivH y4acTHHK 3a/{B/DKHTENHO NOBIBA BCHYKH H3HCKYEMH Ce 0T Branoxutens JIlaHHH,
10 NpuyIoXeHUTe b1aHKky U o6pasuy. IIpunaraneTo Ha JOKYMEHTH, ChIBPXKAIIA B TEKCT AAHHH, IIE CE
pasriexna xaTo JOKa3aTelCTBO Ha BeYe OTPaseHMTE OT YHaCTHHKA JNAHHH B M3HCKYyeMHTE OT Bb3jo-
JKUTES JOKYMEHTH, B T.4. U B [IEHOBaTa odepTa, a He T'M 3aMECTBaT.

Onenxara Ha opepTUTE Ce H3BLPIIBA 10 CJEIHATA METOAUKA:
KO = 0.4*HK+0.5*IICY+0.1*CIIC, kbaero

KO - e xoMmIexcHaTa onenka Ha odepTnTe

HK - ca Heko/1n4ecTBEHHTE KPUTEPHH, ¢ TexkecT 40%

IICY (xoauvecTBeHH KPUTEPHH) — ca IIATE;KHHTE H CBbP3aHH YCJIYTH, ¢ TexeeT 50%
CIIC (xosnyecTBeHH KpATEPHH) — ca CBOGOAHM NADHYHH CPEACTBa, ¢ Texect 10%

Beexu yyacTHUK J1a IpeACTaBH LIEHOBA O(EPTa U JOKYMEHTH, ChbABPKAIIM HHPOPMALHS 3a yC-
noBuATa Ha OaHKaTa, KAKTO ¥ IPHIIATAaHUTE TAKCH H KOMHUCHOHHH 110 H36POEHHTE II0KA3aTeNH, ChIIIac-
HO M3UCKBaHUATA Ha Bb3JIOXKUTENS.



IIpencraBeHnTE OPEPTH CE OLIEHSBAT IO clIexHaTa MeToauKa:

Ne Hexonuuwecmeenu kpumepuu
Toukn
no 32 rpynH GMHAHCOBH ycayrn “IlIaTexXHu U cBLpP3aHH Mepna (onenxa)
pen yeayru” u “Cpo6oJHN NAapUYHHA CPEACTBA — AENO3UTH” €IHHHIIA
/obma Texect 40% B KOMIIIEKCHATA OLIEHKa/
1. | Cpok 3a obciyxBaHe Ha IUIAINAHKUATA MHHYTH | Makcumainen
- 10 60 MuayTtH — 70 TouKH 6p.Touxu 70
- _Haj 60 MuayTH — 1 rouka
2. | PeiiTuHT Ha yyacTHHIMTE 20 x*
3. |HamexapHocr Ha mnnargopma 3a HHTEpHET GaHkupaHxe. Makcumainen
(IIpemarane Ha HHTEpHET GaHKHpaHE C €EKTPOHEH MOIIHC 6p.Touku 10
- IPEACTaBs Ce MUCMEHA 0OOCHOBKA 110 II0KA3aTeJIs)
- TIpH Hajguywe Ha maatdopma — 10 Touku
- TpH Jnca Ha wiatdopma — 1 Touka
O6w0 nexonuuecmeenu kpumepuu (HK) Maxkc. 100
Mepna
No Konuyecmeenu kpumepuu eIHHHIA
110 5 Touku
3a rpyna ¢punascosu ycayru “Ilnatexnn n cBbp3ann (omenxa)
pex ycﬂyrﬂ”
/ob1a Texect 50% B KOMIUIEKCHATa OLleHKa/
1. |Tomuimen nMXBEH NpOLEHT IO pa3UIalNaTe]HA OaHKOBA
CMeTKa
1.1. B nreBa % 20 x*
2. | Taxca meceuHo o6ciyBaHe Ha pasIIaliaTeIHA CMETKA
2.1. B neBa JeBa 20 x*
3. | KacoBu oneparuu
3.1. BHocKa Ha kaca
3.1.1. B nepa
3.1.1.1. 1o 5 000 neBa neBa 1 x*
3.1.1.2. nax 5 000.01 nepa JeBa 1 x*
3.2. Ternene Ha Kaca
3.2.1. B neBa
3.2.1.1. 5o 5 000 neBa JeBa 10 x*
3.2.1.2. Hax 5 000.01 nesa JIeBa 10 x*
4. | Visnanenu BLTPeNIHOGAHKOBH IIPEBOHM B J1€Ba
4.1. Ha rume aeBa 10 x*
4.2. npe3 HHTEpHET OaHKHpaHe JeBa 2 x*
5 Wsnanenn mexy6ankosu npesogu BCEPA
6.1. Ha rume JieBa 6 x*
6.2. mpe3 HHTepHET GaHKUpaHe JieBa 2 x*
6. | Usnamenu mexayGanxosu npesogu PUHIC
7.1. Ha ruine JeBa 6 x*
7.2. Ipe3 HHTEpHET GaHKUpPaHe JeBa 2 x*
7. | Hanmnume na npedepennuanam ycnosus 3a 6aukosu KpEOUTH Maxcumaien
1 obcryBane Ha cayxurtenud Ha MMU EAJT 6p.Touku 10
- TIpY HalIu4ue Ha npedepeHnHatty ycaosus — 10 T.
- TIpH JIIICa Ha IpedepeHIHaIHY YCI0BHS — 1T.
O6w0 konuuecmeenu kpumepuu (IICY) Makec. 100




IIpencraBenute odepTH ce OLEHsBAT o cleqHaTa MeToauka:

Ne Hexonuuecmeenu kpumepuu
Touku
mno 3a rpynd ¢puHancosn yciuyrn “Ilnarexsn n cBbp3aHu Mepna (onenxa)
pex | ycayrn” u “CBoGoJHH HADUYHH CPEACTBA — AENO3HTH” €AHHHIA
/obma TexecT 40% B KOMIIEKCHATA OLEHKa/
1. | Cpox 3a obcmyxBaHe Ha IUIAIMAHUITA MHHYTH | Makcumanen
- 10 60 MunyTH ~ 70 TOYKH 6p.Touxu 70
- Han 60 muayTH — 1 rouka
2. | Pe#iTuHr Ha yuacTHHIIMTE 20 x*
3. | Hamexnanoct Ha mnardopma 3a MHTEpHeT G6ankupane. Makcumanen
(IIpennarane Ha MHTEpHET GaHKUpAHE C €NEKTPOHEH MOIHC Op.Touku 10
- TIPDE/ICTaBs ce MUCMEHa 060CHOBKA ITO IIOKA3aTeIs)
- IIpH HaM4ue Ha natgopma — 10 Touxu
- _Ilpu Jidnca Ha mwiardopMa — 1 Touka
O6uw0 nexonuuecmeenu kpumepuu (HK) Makec. 100
MepHa
No Konuuecmeenu kpumepuu eIUHHUNA
110 3 Toukn
3a rpyna ¢punancoBu ycayrn “Ilnarexxnn u cBbp3ann (omenxa)
pex yc.uyrn”
/obma Texect 50% B KOMIIEKCHATA OLEHKa/
1. |Tomvimen nMXBEH NpOLEHT MO pasMiamaTe/iHa GaHKOBa
CMETKa
1.1. B neBa % 20 x*
2. | Takca MeceyHO 06CIy)XBaHe Ha pas3ILIalliaTelHA CMETKA
2.1. B neBa JeBa 20 x*
3. | KacoBu onepanuu
3.1. BHocka Ha kxaca
3.1.1. B neBa
3.1.1.1. 1o 5 000 neBa JIeBa 1 x*
3.1.1.2. nax 5 000.01 neBa JeBa 1 x*
3.2. Ternene Ha Kaca
3.2.1. B neBa
3.2.1.1. 7o 5 000 nera JeBa 10 x*
3.2.1.2. Hax 5 000.01 neBa JeBa 10 x*
4. | V3naneHu BbTpEIMHOGAHKOBH IIPEBOJM B JIEBA
4.1. Ha ruime JeBa 10 x*
4.2. mpe3 uHTEpHET GaHKHpaHe JIeBa 2 x*
5 Wsnanenn MexayGankosu npesonn BUICEPA
6.1. Ha ruine JIeBa 6 x*
6.2. ipe3 mHTepHET GaHKupaHe JieBa 2 x*
6. | Msnanenu MexuayGaukosu npepoas PUHIC
7.1. Ha ruime JeBa 6 x*
7.2. ipe3 MHTepHeT GaHKupaHe JeBa 2 x*
9. | Hanumyme Ha npedepenunansu ycnous 3a 6aHKoBH KpeIuTu Makcumaien
u obciyxBane Ha cnyxutend Ha MMU EAJT Op.Touxu 10
- TIpH HaIM4YKe Ha MpedepeHIHaIHHA yCaoBUs — 10 T.
- IIpH JHINca Ha npedepeHnIHaIEy yCioBus — 1T.
O6w0 konuuecmeenu kpumepuu (IICY) Makc. 100




Ne KoauuecTBenn kputepun
o | 3a rpyna ¢HHAHCOBH YCIYrH “CpoboaHN nmapHYIHH Mepua Towin
" eIMHHIOa | (oLeHKa)
pel | cpeacTBA — XEMO3UTH
/o6ma Texect 10% B KoMILIEKCHATA OL[EHKA/
1. | I'oguineH JIMXBeH MPONEHT 10 €AHOTOMHUIIEH AETIO3UT
1.1. B neBa % 30x*
2. | Ycnous 3a IpeACPOYHO NPEKpATABaHE Ha [ETO3HTHH CMETKH % 30x*
- IUXBEHH YCJIOBHS IIPY NIPEICPOYHO IIPEKPATABAHE
3. | KacoBu onepauuu Ha nanex
3.1. Brocka Ha xaca
3.1.1. B neBa
3.1.1.1. mo 5 000 neBa JIeBa
Sx*
3.1.1.2. max 5 000.01 neBa JIeBa
Sx*
3.2. TerneHe Ha xaca
3.2.1. B neBa
3.2.1.1. 1o 5 000 neBa eBa
Sx*
3.2.1.2. Hax 5 000.01 neBa JIeBa
Sx*
4. | KacoBu omepaiuu He Ha magex
4.1. BHocka Ha xaca
4.1.1. B nesa
4.1.1.1. mo 5 000 neBa JIeBa
Sx*
4.1.1.2. man 5 000.01 neBa JIeBa
Sx*
4.2. Ternene Ha Kaca
4.2.1. B neBa
4.2.1.1. no 5 000 nreBa JIeBa S5x*
4.2.1.2. van 5 000.01 neBa IeBa Sx*
Obuo konuvecmeenu kpumepuu (CIIC) Makc. 100

IToxasarenute B oepTHTE Ha yJacTHHLMTE TPAOBA [a ca YMCIIO, B IOCOYEHATA MepHa eauHMa. He
C¢ IpHeMaT CTOMHOCTH, KaTo: He3a0aBHO, BelHAara, MakCHMAJHO, MHHHMATHO M Ap., KOMTO HeE
TN03BOJIBAT HA BB3NONHTENA Ja oueHH odeprata. Odepra chAbpKama Apyra MepHa eIMHHMIA,
HanpUMep €BpO, C€ OTCTPaHsIBA.

[TapamerspsT ,,*” npuema pasmuynu cTolHOCTH Mexy 0 (Hyna) # 1 (emuHuIa) 32 BCEKH pell, CIIOpEN
IIPEACTaBEHUTE OGEPTH OT GAHKUTE:
* Koraro no-no6pa odepra € mo-sucokara /Hanpumep JHXBa 10 JETO3UT/, IapaMeThpET ,,*” ce
noJry4aBa KaTo ,,n-Ta opepra” ce pa3uenu Ha ,,0depra Makc.”

= Koraro no-no6pa odepra e mo-HHCKaTa /HampuMep KOMHCHOHHZ/, rnapaMeTspsT ,,*” ce
Tnonmy4aBa Karo ,,0bepTa MHH.” ce pa3zieny Ha ,,n-Ta odepra”.

Tosa € T.H. 0610 BaMMAHO NPaBHMIIO 32 OLEHKA HA KOJMYECTBEHH M HEKOIMYECTBEHH KpUTEpHH,
CIopeq; KOeTO Ha y4YacTHHMKA C Haii-1o0pa KOIMYecTBEHa/ HEKONMYEeCTBeHA odepTa e Ghaar
NpUCBHICHH MakcuMasleH Opo#t ToukH. Toi me Gbae GeHUMapK 3a OLEHKA HA OCTAHAIHTE YYacTHHUIIM U
Ha 6a3a OTHOCHTEIIHY Terna e 6b1e popMUpaHa TAXHATA OLIEHKA IO (POPMYIIHTE:

- 33 KPUTEPHHUTE, 32 KOUTO Hal-roJIAIMOTO IIPEUIOXKEHHUE € Hait-106po:



e

(oLeHABaHO NpeIOKEHHE/ Hal-T06PO NPEUIoKEHHE) * MaKCHMalIeH GPOi TOUKH;

- 38 KPHTEPHHUTE, 332 KOUTO Hal-MaJIKOTO HpeUIOXEHHE € Hait-a06po:
(Haii-n06poTo npenoKeHNne/ OLEHIBAHOTO IPEJIOKEHHE) * MaKCUMAaIEH Opoit Touxwy.

OTHOCHO OLIEHKAaTa Ha HEKOJIMYECTBEHHTE IOKa3aTeqw/ KPHTEPHM, yJacTHHLHTE CIeIBa Ia
IPENCTaBAT ClieAHaTa HHpopManus 1/ Wi JOKYMEHTH:

- Ilo 1.1 - pa ce ommme cpoxbT 3a OGCIyXBaHE HA IIANIAHHATA B MuHYTH. OlLleHKaTa 1o
[I0OKa3aTeNd €€ M3YMCILIBA KaTO HaW-KpaTKMAT MPEUIOKEH CPOK 3a OGCIy)XBaHE Ha IUIAMIAHWATA OT
YJacTHHK C€ Pa3/ICIIH Ha CPOKa, NPEUIOKEH OT YYACTHHK, YHETO IPEIOKEHHE CE OIICHABA.

- Ilo T.2 onenkara o KpUTEPHS ,,pEHTHHT Ha KAHAUIATUTE” OT HEKOJMIECTBEHHUTE KPUTEpHUH Ce
M3BBPIIBA 10 CIEAHATA METOAUKA:

HamruueTro Ha mbpBHUTE TPH KPEAUTHH peHTHHra HOCH 5 TOUKM HA y4acTHHKa, CJIEIBAINUTE Ba —
4 TOYKM ¥ IOCIETHUAT — 3 TOUKH.

Ilox HHBECTHIMOHEH KIIaC PEHTHHT WK JMIICA Ha peRTHHT oT Apyra AKP — 2 Touxu.

Moody’s S&P Fitch BAKP Toukn
Al A+ A+ A+ 5
A2 A A A 5
A3 A- A- A- 5

Baal BBB+ BBB+ BBB+ 4
Baa2 BBB BBB BBB 4
Baa3 BBB- BBB- BBB- 3

- Ilo 1.3. mucmena oGocHOBKa 1o mokasarens ,,HamexaHocT Ha mnarpopMa 3a HHTEPHET
baHKHpaHe”, KAaKTO ¥ IaHHH 3a NPEJOCTaBsHE Ha ycnyra Untepuer GaHKupae ¢ €JIEKTPOHEH NOIIIHC -
HHBO Ha CHTYPDHOCT Ha IUIAIMAHUATA 4Ype3 HHTEpHET OaHKHUpaHe, OMHCAHME HAa TeXHMYECKaTa
XapakTepUCTHKA Ha yCIyraTa ¥ BUJOBETE OAHKOBH YCITyTH, KOMTO MOTAT Ja Ce IOJ3BAT Mpe3 HHTEPHET
6ankupane;

B c.lly‘-laifi Ha JIHIICBama ﬂﬂ(l)OpMallﬂﬂ 0 HEKOJHYECTBEHHTE H KOJHYECTBEHHTE
KPHTEPHH, I10 XaACHUA MOKA3ATE]I He ce NPHCHXKAAT ChbOTBETHHTE TOYKH. (no.nyqana 0 TO‘IKH).

Knacupane Ha ogeprure.

1. KpaiinoTo xnacupane Ha ojepTHTe Ha YYACTHHIMTE ce H3BBPLIBA [0 BEIMIHHATA KO,
Ha BCEKHM OT AOIYCHATUTE YYaCTHHIIH.

2. Ha nepBo MacTO ce Kiacupa y4acTHHKET ¢ Haif-BHCOKa 06ma onenxa KO.

3. Horosopn 3a BE3NaraHe Ha OOLIECTBEHAa NMOPBUKA ILIE CE€ CKIIOUH C Y4YaCTHHITUTE
KIaCHpaHy 10 6 MSCTO BKIIIOYHTEIHO, ONPE/IEICHU B KpaitHOTO KilacHpaHe 1o T.1.

4, B cnyuait, ue B mponenypara ca JOMyCHaTH M KIACHPAaHH MeXITy 4 U 6 yuacTHHKA,
BB3JIOKHUTE/IAT CKIIO4BA JIOTOBOP C BCHYKH, KaTO CymaTa e 6bAe pasupeaenena MexLy
YYaCTHHIH

['maseH cuetoBOMTE
[lonuna Mapunosa|



