LMHUHU MAPUHA-U3TOK” EAl | A &=

e iy opth
k1D wesoeri

@

YTBBPANL:
AHJIOH AHIOHOB _
H3MBJIHUTEIEH I} N MTIS 44052018 v,

NMPOTOKOJI
07 pPASIAEAIANC H OUENKA HA oepPTH I KIACHDAHE HA YHACTHHUM [0 Pela Ha chbupane na
ofepri ¢ ofsBa no wi. 20, an.3 or 3011

1. Onucanne Ha npeaMera Ha nopbukara: ,H306op na obcaymsamn (GHHANCOBH H KPEAHTHH
HHCTHTYUHN — GanKi, 33 FpeJocTaBsine Ha (PHUHANHCOBH YCJIYril OT fanKoBH HHCTHTYUHH 32
HIBBLPWBAHC Hi  KOMILIEKCHo DaHKOBO obcayxsane ua ,Muun Mapnua-mstox* EAH u
neroute Kaonose* — ped.Ne 4/2018 — Ollnc

2. Tlpornosua croitiocT Ha nopbHkara: 70 000 nesa 6e3 JUIC.

3. Jlata na oteapsane na opeprire: 07.03.2018r., 10:30 uaca.

Ha ny6auunoTo oTBapsHe NpHChcTBa BecenuH Jlokos - ynwnnomotueH npeacraputen ua KB
AJLl. rpan Cothus.

4. TMosntyuenn odepru:

HaumMeHoBaHune Ha

| Y |3aropa

Ne AT EL e BT Bx. Ne , nata Ha nony4aBsaHe
| |-tOpoGauk buarapns™ AL, rpan Codus 1/02.03.2018 ., 09:50 yaca

7 |.Cocuere Kenepan Excnpecbank™ AJl, rpan Bapua 2/02.03.2018 r., 13:20 vaca

3 |..OGenunena Buarapexa bauka™ AJl, rpan Codus 3/06.03.2018 r., 10:57 uaca

4 |-IIbpBa MHBecTHIHORHA banka™ Al rpan Codus 4/06.03.2018 r., 11:40 vaca

5 |.OBwuncka 6auka™ AJl, rpan Crapa 3aropa 5/06.03.2018 r., 13:20 4aca

i .Llenrpanna Kooneparusua banka™ AJl, knon Crapa 6/06.03.2018 r., 14:40 yaca

Komucusia oraopi O(I)BP'FI'ITG 110 peiaa Ha THXHOTO NOCTBIIBaHC. HPE,’J.CC,HHTCHSIT Ha KOMHCHATa
0081 NpeanoKeHHTE LCHH. C ToBa MPpHKIIOYH nyﬁnmma‘ra 4acT OT paﬁora'ra Ha KOMHCHATA.

5. Ha 3akpiTo 3acesanne KOMNcHaATa pasriesa ogepTuTe, OUEHH H KJIacHpa ChLUMTE, KaKTO Chelpa:
5.1. CLOTBETCTBYUE C H3NCKBAHHUATA KhM IMUHO CHCTOSHHE H KPHTEPHH 3a noadop:

5.1.1. OdyepTn, KOUTO HE OTTOBAPAT HA WIHCKBAHHATA 33 JIMYHO CHCTOAHHE H KPUTEPHH 32 noabop:
- Jlupsa Musectiunonna baika™ AJl, rpan Cogus — Bx. Ne 4/06.03.2018 r., 11 :40 yaca

Mpasuo ockosanne: un. 107, 1. 1 or 3071, BBB BpB3Ka € 4L 54, an. 1,1. 1,27 or 3001

6260 Panueno, you. [ eopra Jlnsmarpon® Ne 13
Ten : 041778 33 05; dpawc 0417 /8 26 05
Bt www.anarica-iziok.com  e-mail: mmi-ead @hmarica-iztok.com
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(aKTHUECKO OCHOBaAtHE:
[pu pasrnexiaHe Ha JHYHOTO CLCTOSIHME M KPUTEPHHTE 3a NMoAGOp, KOMHUCHATA YCTAHOBH, Ye B
oeprata iuncear Jexknapaunn no un54, an. I, 7. 1, 2 u 7 or 30I1 or cnepuure nula,
npexcraguteny Ha Gaukara: Csetocnas Crosnos MonnosaHcky, Henenuo Bacuner Henenues u
UYasnap N'eoprues 3nares.

Curaacho un. 54. an.8 or TIT3011 ¢ nucmo n3x, Ne MT — 04 — 1064/22.03.2018 r. Ha yuacTHHKA Ca
HIMpaTeHH KOHCTATAalHUTE HA KOMHCHATA, OTHOCHO PA3srIICKAHETO Ha JIMMHOTO CHCTOAHME H
kpuTepnute 3a noxGop. [Mncmoro e n3npatero no (Gakc H e Mojy4eHo OT yuacTHHKa va 22.03.2018
r.. B 14:47 vaca. CpoKLT 3a NnpeAcTaBAHe HAa JOMBIHUTENHMTE AOKYMEHTH € 5 paGoTHU AHM OT
noJiyyapaHe Ha (tHeMoTo M u3THua B 16:00 vaca na 29.03.2018 r. YvacTHuKST He e [Cno3upan B
peructpatypara Ha otaen ,,CHrypHOCT” HONBIHUTEAHN JOKYMEHTH.

YuacTHHKBT HE OTroBaps Ha H3HCKBAHETO Ha BL3NOKHUTENS, OTHOCHO JIMHHOTO CBCTOAHHE Ha
npeactasnasalTe GaHkara, 3a koHTO TpadBa la Aeknapupa, 4e He ca Hanmue oBerosTeNncTsara no
uyn. 34, an. 1. 1. 1, 2 u 7 or 30l unu B cnyuaii, ye € HAIHLE TAKOBa OCHOBaHHE, J1a NIPEACTABH
AoKa3aTeNcTra. B choTBeTeTBIE ¢ un. 56, an. 1, T. 1, 2, 3 u 4 ot 30[1, 4e e npeanpuen MEpKH,
KOWTO TapaHTHparT HerosaTa HaAeNIHOCT, BLAPEKH HAIMYUETO HA CHOTBETHOTO OCHOBaHHE 32
OTCTpaHSBAHE.

5.1.2. OepTi, KOHTO OTTOBAPSAT HA H3HCKBAHUATA 33 JIMYHO CBCTOSHHME H KPHTEPHH 3a noibop:

- ..IOpo6anx Buirapus™ AJl, rpax Codus — Bx. Ne 1/02.03.2018 r.;

- ,Cocuere Xenepan Excripecbauk* AJl, rpan Bapna - sx.Ne 2/02.03.2018 r.;

- ..O6eannena Bunrapcka Banxa®“ A1, rpan Codus — Bx.Ne 3/06.03.2018 r.;

...O6umicka 6anxa® AJl, rpaa Crapa 3aropa - Bx.Ne 5/06.03.2018 r.

Ipn pazrnexnaHe Ha AHYHOTO CHCTOSHHME M KpUTepHHTe 3a noabop 3a ywacTHuka ,,O6HMHCKa
Gauka* AJl. rpan Crapa 3aropa, KOMHCHSATA YCTaHOBH, Y€ JIMNICBA CAEAHHTE NCKIApaALHH:
Jlexnapauns no un.54, an. 1, 7. 1,2 u 7 or 3011 ot npezcTaButennTe Ha baHkara;

Jexnapauns no un.54, an. 1. 1. 3-5 or 30I oT /MLaTa, KOMTO MOrar CaMOCTOATEAHO na
npeacTapissat Y4acTHHKa, chraacHo unl. 40 ot TI130IT;

Jleknapauus 3a oTCLCTBHE HA 0GCTOATEACTBATA MO UL 3 M Wil 5, T.3 OT 3aKOH 33 HKOHOMHUYECKHTE
I (PHHAHCOBHTE OTHOLIEHHS C IPYKECTBATA, PETHCTPHPAHH B IOPHUCAHKLHMH C npediepeHunaeH
JAHbUCH PEXHM. KOHTPONHPAHHTE OT TAX JIHUA H TEXHHTE AEHCTBUTENHN COBCTBCHHIM OT JIHLATA,
KOHTO MOFaT CaMOCTOATEIHO Aa npeacTaBissar Yuacthuka, ceriacHo un. 40 or THI30I1 um
H3PHUHO YITB/IHOMOWENO OT TAX JIHIIE;

Jlexnapaiis no un.6, an.2 oT 3aKkoHa 3a MEPKMTE CpeLly W3MHPAHETO HA NapH OT JIMIATA, KOUTO
MOFaT CaMOCTOATENHO Aa RpejacTaBnaBaT YuacTHuka, cbrnacHo 4. 40 ot HII30II nau uspuyHo
YN'LIHOMOLLEHO OT TAX JIHILIE.

Curaacuo un. 54. an.8 or MII30M, ¢ nucmo u3x. Ne MT-04-1065/22.03.2018r. nunceawute
JOKYMEHTH €a H3HCKaH OT yuacTHHKA. [THCMOTO € H3NpaTeHo MO eNEKTPOHHATA MOLWA € eNEKTPOHEH
NOAMKC W € NojayueHo oT yuacTHuka na 22.03.2018 r. B 15:31 gaca. CpoksT 3a 1peicTaBiHe Ha
JIOMBIIHHTEAHNTE JOKYMEHTH € 5 paboTHH AHH OT NOJy4yaBaHe Ha NUCMOTO.

B onpenenenust OT KOMHCHATA CPOK, YUaCTHHKBT € JEMO3Hpan B PErucTparypara Ha OTAeN
.CurypHoct” mamk ¢ Bxoasu womep Ne 1/29.03.2018 r., 14,08 gaca. TInukeT € oTBopen oOT
koMmucusTa. .,O6umncka Ganka® AJl, rpan Crapa 3aropa e npeicraBut Aeknapauyu no 4. 97,
an.5 ot MIM30IT (3a oBcroatenctsara no 4i. 54, an.l, 1.1,2 u 7 ot 30I1), fexnapaluy no un. 97,
an.5 or I130I1 (3a ob6cToatencrsara no wi. 54, an.l, 1.3-5 ot 30[1) 1 nexyapaliy 3a OTCHLCTBHE
Ha OBGCTOSTENCTRATAa NO 4iI. 3 M uil. 5, T.3 of 3akoH 3a MKOHOMHYECKMTE H (puHaHCOBHTE
OTHOLICHHS C JPYKECTBATA, PErHCTPHPAHH B IOPHCIHMKIMH ¢ mpedepeHUHaleH NaHbYeH PEeKHM,
KONTPOJIPAHNTE OT TAX JIMLA M TeXHHTE NEHCTBUTENHH COBCTBEHHLH OT AHTCH Kupunos ['exos,
Boprciae Sleopos Unankos u [ersp [eoprues [lkenenos. By Bpb3ka ¢ AeKnapalusra 1o 4.6,
an.2 or 3akoHa 3a MepKHTE cpelly H3MHPaHeTo Ha NMapH e mpencTasun Passcxenue Nel Ha



BL3JIOMCHTENS, CBIVIACHO KOETO YYACTHHK KpeAMTHAa HMHCTUTYRMs oT PenyGnuka Bbarapus, He
cnezBa Aa npeactass Aekaapauns no 3MMII 3a yyactie B nopbukara.
- Ueurtpanna Kooneparnpua banka™ AJl, knon Crapa 3aropa — Bx.Ne 6/06.03.2018 r.

3.2, CLOTBETCTBHE HA TEXHHUECKHTE OpeaoEHNA C HAUCKBAHHATA Ha Bh3NOKHTEIA:
KpﬂTKO OIMHCAHHE HA NPEJTOKEHHATA Ha YYACTHHIIHTE!

i
Ipennoxenuero ; Hekonuuecrsenu
y ‘ OTFOBapH/He CKOJINYECTBEHH MoKa3aTenu, c
HYaCcTHHLH noxasaTtciu TEWECT B
OTroBaps Ha (HIT) — 8 rouku KOMIJIeKCHaTa
H3HCKBaHUATA ouenka 40%
N (HI1*0,40)
.10po6ank Buarapus* AJI, rpax Codus Otrosaps 90 36,00
-
..Cociiere Xenepan Exkcnpecbank™ AL, Otrosaps 93 37,20
_rpaa Bapua
..Obeminena buarapcka bauka™ All, rpaa Otrosaps 93 37.20
Cogua
.O6uwHcka Ganka™ AJl, rpan Crapa 3aropa Orrosaps 88 35,20
..p,eHTpaJIHa Kooneparupua bauka® AJl, Otropaps 89 35,60
\ knou Crapa 3aropa .

PesyaTariite oT olenaBaHeTo Ha odepTHTe ca nocoyeHH B [Ipunoxenne Nel xbM npoTokona.
Oilenkara Ha oepTHTE € CLINACHO METOAHKA 3a oLieHKa Ha odepTHTe, mybnukyBana B npoduna Ha
kynysaua. [Mokasarenre, popMmupaiun komnnexcHara ouenka (KO) ca kaxro ciensa:

HIT = TexHuueckoTo npeaioxeHHe (HEKOJHYECTBEHH MOKA3aTEIH), C TEXKECT B KOMIUIEKCHATa
oueHka: 40%

KIT - Ouetka Ha KonWyecTBEHHTE Moka3larenH (LeHa 3a NnpeaBHIEHHTE AEHHOCTH), C TEWeCT B
KoMIiekcHaTa ouenka: 60%

3.2.1. TexHHYeCKH NpeANONHEHHS, KOUTO HE OTTOBApAT Ha H3MCKBAHHATA Ha Bb3JIOKHTEJIA:
Hsama taxusa odepri

.10po6ank Bunrapus™ AJL. rpan Codmus - Bx. Ne 1/02.03.2018 r;

.Cocunere XKenepan Excnpecbank™ AJl, rpan Bapua — Bx.Ne 2/02.03.2018 r;
.,Obeminena buarapcka Banka®™ AJl, rpag Codus — Bx.Ne 3/06.03.2018 r;
-O6uuincka danka™ AJl, rpan Crapa 3aropa - Bx.Ne 5/06.03.2018 r.

.Lenrpanna Kooneparusna Banka®™ AJl, knon Crapa 3aropa — Bx.Ne 6/06.03.2018 r.

6. ChoTBeTCEBHE Ha MpeAIaraHi LeHOBH FTAPAMETPH C R3HCKBAHUATA HA Bb3JIOMHTENS:

6.1. OdyepTii ¢ USHOBK NapaMeTpH, KOHTO HE OTrOBApAT HAa H3UCKBAHHATA HA BBLINOKHTENS:

- fOpobGaiik buarapus® AJl, rpax Codns —Bx. Ne 1/02,03.2018 r.

[TpaBuo ocHosaune: ui. 107, 1. 2, 6yxsa ,,a“ ot 30I[1

dakTHYeCKO OCHOBAHHE:

LleHoBoTO npeusiokeHHE HA YHAacTHHKA HE OTroBaps Ha CIICJHOTO M3WCKBaHE HAa BLIMOKHTENS,
rnocoyero B MeTomikara 3a oueHka Ha odeprure. [Tokazatenure B oeprara Tpabsa na ce 4Hcno, B
nocoyeHarta mepHa eannnua. He ce mpuemart croiiHocTH, kato: He3abaBHO, BEJHAra, MaKCHMAIIHO,
MIHHMAJIHO 1l APYTH, KOHTO HE 103BONSBAT HA BL3NOXHTENA a ouedn ojeprarta. B odeprara cu
YUACTHHKBLT € [PeUIOIKHII 32 TIOKa3aTeAHTe: TaKca 3a fIPEACPOYHO NPEKPaTaBaHe Ha JEMO3HTH, B
nesa (KIT 1.22) u pue Banyra (KIT 1.23) croiinoct pasiMyHa OT KOHKpeTHO uucio (50% or
JIOTOBOpEHHs JINXBEH MPOLEHT). Bb3noKUTENAT He 3HAE CIPAMO Koii IMXBeH mpoueHT Tpabea aa
H3UNCHH Npe/UIoKeHIIeTo Ha yuacTHHKa. [locodenara cToiHOCT He no3BojsBa oeprara aa 6nie



OLCHEHA W € MPEAIOCTaBKAa 3a BAPHAHTHOCT HAa TNPEJIOKEHHETO NHO TE3H JBa KONHYECTBEHH
noxasaTei 3a OUEHKa.

B odeprata cu yuacTHHKBT € I0COYHI AONBAHHUTENHH YCIIOBHS, TPH KOUTO BaXar o)epupauTe oT
HEro CTOHHOCTH Ha KOJNMYECTBEHHTE NOKA3aTeNH, Kato oblia CTOMHOCT H CPOK HAa aKPeIiTHBH H
rapaHuMi. MpH KOHWTO IMEe BaxarT odepupaHMTe CTOHHOCTH Ha TaKkcuTe. Te3n ycnoBus e
HEBBL3MOXKHO Ja ObIAaT OLEHEHH H MPEANONEHHETO Ha Y4acTHHKA € HECHIOCTABHMO CHpAMO
NPeANOMKEHHATA HA oCTaHATNTE yuacTHULM. LleHosoTo npemnoxeHne He oTrosaps Ha ofpaselia Ha
BL3JIOMHTENSA H METOHKATA 3a OLCHKA.

6.2, O(I)ep'l'l'l C HCHOBH NDapaMcTpH, KOHTO OTroBapiT Ha H3HCKBAHHUATA HA BLINONKHUTEIS:

Konuuecraenn
[IpexnokenneTo Kommecraen NOKa3aTeNH, C
YyacTHHUn oTrosaps/ie nokazaresin— B reKeeT B
OTFOBEIPH Ha TOUKH KOMTIIEKCHATa
H3HCKBaHUATA oleHKa
(KIT*0,60)
..Cocnere Jenepan Excnpecbank™ AL, Otrosaps 59,79 35,88
rpaa Bapna
,(,:Oﬁemmena buarapcka banka™ AJl, rpan Otropaps 4454 26,72
ohus
.O6wnncka 6anka™ AJl, rpax Crapa 3aropa Otrosaps *57,18 34,31
.Llentpanna Koonepartiena banka* AJl, Otrosaps 90,15 54,09
ki1on Ctapa 3aropa

Pt’.‘S}’ﬂTaTI*lTE OT OLUCHABAHETO Ha O(IJCPTHTG Ca MocCo4YeHH B inlJIO)KCHHC Nel kbM NpPOTOKOJA.

Ouenkata Ha oepTHTE € CBIAACHO METOJHKA 3a OLeHKa Ha odepTuTe, Ny6nuKyBaHa B npodunia Ha
KynyBsava.

* Vuacruukest ,,06unincka 6anka® AJl, rpan Crapa 3aropa e npeanoun B LEHOBOTO CH
npe/UIcIKEHHE, 30 KOJMYECTBEHHS MOKa3aTeN: NOKynko-nipojaxba Ha BanyTa, OTKJIOHEHHE OT
{mkcnura va BHB, B % upe crofinoctu: 3a eepo: 0,25% u 3a wma.: 2,50%. Ouenkata Ha
Konuuectrennte nokasarenn (KII), B Toukn Ha yuacTHUKa, mocoueHa B npotokona (57,18) e npu
croifiHocT Ha To3n nokasaten 2,50%. Komucusara ouemH M kiacHpa yvacTHHKa Ha 6asza
NpeaokKeHaTa OT HEro Mo-HeOnaronpHaTHa CTOMHOCT,

KomnnexcHa ouenka KO
Yuactnuu
.Lenrpanna Koonepatnpua banka* AJl, knon
89,69

Crapa 3aropa

..Cocunere YKenepan Excnpecbank™ A/ll, rpan
| 73,08
| Bapna 3
; ..O6mncka 6auka™ A1, rpaa Crapa 3aropa 69,51
| ik

.O6ennnena bonarapcka banka™ AJl, rpaa 63,92
| Codpust |

KO = 0.4*HIT+0.6*KI1. kbaeto

KO - e komniekcHara olleHka Ha oepTHTE
HIT - ca nexomiuecTBeHiTe nokasarteny, ¢ Texxect 40%
KIT - ca konnuectsenn nokasarein, ¢ te’ect 60%
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7. Mposepka 3a nam4une 1a HeobHyaiiHo GnaronpuaThy odepTu:

7.1. Odiepry ¢ noseye ot 20 Ha cTo No-OnaronpuATHH OT CpeAHATA CTOHHOCT Ha MPEMSIOKEHHATA
HA OCTANANNTE YHACTHIL:

- .Iewrpana Kooneparisra Bauka® AL, knon Crapa 3aropa — sx.Ne 6/06.03.2018 r.

Koanenstta ¢ koncrarnpana, ve oeprara Ha , leurpanna Koonepatupna banka™ AJl, knon Crapa
3aropa ¢ ¢ 30.33 ua cro no-GiaronpHATHA OT CPEJHATA CTOHHOCT HA MNPEUIOKEHHATA HA
ocranamite yuwacruuwi. Ha ocnoBavme un.72, an.l ot 30Il, ¢ nucmo wuax.Ne MT-04-
1468/27.04.2018 . e w3pckaHa noapobna nucMeHa obocHOBKa 3a HauMHa Ha oOpasysahie Ha
ueHara.

YuacTHiuxsT ¢ npeiciasni B cpok obocnonka — BX.Ne IM-511 o1 03.05.2018 r.

Kosmitcnsra npuema obocnoskara. Cuurta, ye ca HanmHlle ycaoBuara wa 4w 72, an. 2, 1.2,
npeinokerte sropo or 3011, Manoxwenn ca obekTHBHH 0OCTOATENCTBA, OTHOCHO H3KIIIOUMTENHO
Guaronpusitii yesaosnst 3a Oankarta. QaxTopuTe, KOHTO onpeenst 1o —GnaronpusiTHata UeHa Ha
NPCIIOREHNETO HA YHACTHHKA €A cleniTe:

- Opul onpeieliAie 11a TAKCIHTe 33 pa3sfNHYHUTE BHIOBE YCJIYrW, KOMTO rpejnara HGankata €
nanpased Jeraitien anann3 Ha OaHKOBHA Ma3ap, MECTOTATa Ha W3IOA3BaHe HA yClyrara,
BLTPCLINITE pe3epBl Ha OaNKa W CHITHATA KOHKY PEHLIHS,

- NpH ONPEICIHE HA TAKCHTE 33 MMOTBbPKAABAHE HA ABTEHTHYHOCT Ha JIOKYMEHTH OTHOCHO
pepu(HLUHPAHE HA CNECHMEHH - YeCcTOTara Ha MOJI3BAHE Ha YClyraTa M HAaAWYHE HA
BLTPCLUHI 32 BaHKATA PE3EPBH;

- ppu odepnpate Ha roHIIEH JTHXBEH NPOUEHT MO pasniallaresiHa CMETKA H N0 ACNO3HTHTE
— HIBaTa HA TOAHUIHHTE JIHXBEHW [POLEHTH, MpHJaraHd oOT TbLProBCKHTE OaHKH 10
NpHBIICUCH pecype B JieBa i BanyTa, kakto W npunaranute ot ELIb u BHB ot nauanoro na
2016 r. auxBenil YCIoBNa (i TeHACHIHATA Ha NBHXKEHHETO HA TexHHTe HuBa npe3 2017 r. u
2018 r.

7.2. Odepr ¢ no-manko o1 20 Ha cTo no-0naronpuATHH OT CPEAHATA CTOHHOCT HA NpPeJIToKEeHUsITa
HA OCTAHLIITE YUACTHHLUL

- ..Cocnere Wenepan Exenpecbank™ AJl, rpax Bapha — Bx.Ne 2/02.03.2018 r.;

- .O6ennena Buarapexa banuka®™ AJl rpan Codwms — Bx.Ne 3/06.03.2018 r.;

-Obwnnicka Ganka™ AJl. rpan Crapa 3aropa - Bx.Ne 5/06.03.2018 r.

8. Knacnpane:

_ = KomnnekcHa ouenka KO
YyacTHHLH
[upso nscTo | ,.I.101i"rpan|-[a KooneparusHa banka™ AJl, kinou
89,69
| Crapa 3aropa |
Bropo mscro Cocnere Xenepan Ekcnpecbank™ AJl, rpan 73.08
| Bapna ?
I'pero msicto LObmuncka 6anka™ AJl, rpan Crapa 3aropa 69,51
UeTBLPTO MACTO F..Oﬁe;lllﬂel-la buirapcka banka® All, rpaa
63,92
| Cous _ .

K.‘['.lL‘H[)Ll]!L‘lO ¢ MIRLPHICHO CLINIACHO o0siBEHHAT Kpu'repuﬁ 3a Bb3faraHe — HKOHOMHYECKH Hafi-
W30/ 1Hd 0(|Jcp1'a. no ciagaHara MeToaNKa:

KO = 0.4*HI1+0.6*KT1. knaero
KO - ¢ komnsiekcHaTa oleHka Ha opepTHTe
I — ca nekoatuecTBenitTe nokasarein, ¢ Texect 40%

K11 - ca koauuecTseHN nokasarenn. ¢ Texwect 60%

Koseusta knackpa JONYCHATIITE 10 pasmiexiaHe oepTH MO HH3XOAAWL pejl, Bb3 0CHOBa Ha
noayuela obuld OHeHKL. KaTo Ha MLPBO MACTO €€ KJacHpa MpeAnokKeHHe Mojlydniy Haii-BHCOKa



KOMILICKCeHA oueHka., C YUaCTHHIIHTE KAaCHpaHH Ha OBPBHTE HUETHPH MecTa Lge 61:,[[& CKJIHOUCH
PAMKORIL norosopn.

Mara na npuksmoysane paGorata na xosucusta 04.05.2018 .

Komnens. cwrioacno 3anosesr Ne MT - 01 - 118/07.03.2018 r. na Mznwiuutenmus JMpeKTOp,
H3BBPUIHIK 1C. pasIICHiate 1 OUCHKa Ha OePTUTE U KIacHpaHE Ha YYaCTHHLLI:

saitno Fnues— cuetosoauren’

I

Cuexana Bapenosa — crapuy IOPHCKOHCY T/
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IIposepka 32 naanunero na npeanoxenne ¢ 20% no-éaaronpusitio oT cpeauaTa
CTOINOCT HA NPCATORCHIICTO HA OCTAHAJIHTE YHACTHHUH MO CHINNS MOKA3ATEI 32

OLICHKA, BLB Bpb3ka ¢ 1. 72 (1) o1 3011

Ilposepkara e w3BLpieHa no caeanara (opmena: [(X-Y)VY] x 100, kbaeto:

X" e croiinocTTa Ha OLCHsBaHH TOKA3aTelN, KOATO CE FIPOBEPABA, 14N € ¢ MOBEYE OT
20% no — GnraronpHATHA OT CpeJHAaTa HAa CTOHHOCT HAa MOKa3laTeNs 3a OLeHKa B odeprure
Ha OCTAHARNTE AONMYCHATH YUacTHHIM. ,,¥Y"’ € cpeiHaTa CTOHHOCT Ha nokasartens 3a OleHKa
B opepTitte Ha JoNyCHATHTE 10 OLCHKA H KJIacUpaHe yYyacTHULM, C U3KJIIOUEHHE Ha
cTolHOCTTa Ha MOKa3aTesas Ha yUacTHHKA, 3a KOHTO ce nposepsBa fanu e ¢ 20% no -
OnaronpHsTHA OT CpeliHaTa CTORHOCT Ha ocTaHaJNHTE O()ePTH MO TO3H NokazaTen;

O

Ne YuacTHHUM KoMmnnekcHa oleHka
I{LIKb A, k:10n rpan Crapa 3aropa 89.69
2|CX Excnpecbank AJl, rpan BapHa 73,02
3|Obwuncka danxa AJl, rpan Codus 69,51
4|0Bb AL, rpan Crapa 3aropa 63,92

296,14

UKB AA, knon rpaa Ctapa 3aropa
Y= 68,82
X= 89,69
[(X-Y)¥Y]x 100 30,33

CK LrcnpecBank AJl, rpaa Bapna

y= 74,37
X= 73,02
[(X-¥)V]Ix 100 -1,82




