I'oAnIIteH AOKAQA 32 ACTHOCTTA
AekAapanus 32 KOPIIOPATUBHO YIIPABACHHE
AOKA2A 32 TIAAITAHUATA KBM IIPABUTEACTBA
AOKAaA Ha HE3aBUCUMUTE OAUTOPH
PUHAHCOB OTYET

Mwnrn Mapuma - Mztoxk EAA

31 aexemspu 2024 r.




CuABprxaHue

AoOKAaA HA HE3ABHCHMUTE OAUTOPH

OTyer 32 PUHAHCOBOTO CHCTOAHUE

OrTuer 3a meyasbaTa mau 3arybara

OTuer 32 BCEOOXBATHUA AOXOA

Oruer 3a npoMeHUTE B COGCTBEHU KAIINTAA

OTyer 32 TAPUYHHUTE ITOTOIIHN

1. O6ma nadopmManua U IPEeAMET HA ACHHOCT

2. Hzasaenne 3a crorBercTBue ¢ MCP®O 1 npusarane Ha IPUHIMIIA 34 ACHCTBAIIO IPEAIIPUATHE
3. HoBu Ay n3MeHEHH CTAHAAPTH U Pa3ACHEHHUA

4. CemecrBeHa uH(OpPMALINA 34 CYETOBOAHATA IIOAMTUKA
5. HemarepuasHu akTUBH

6. HiMmoTH, MAIITMHU U CHOP'BIKEHUA

7. ®UHAHCOBY AKTHBH II0 CIIPABEAANBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA
8. Marepuasnu 3anacu

9. TBproscku u Apyru B3eMaHUA

10. B3emanusa oT CBBpP3aHU AMITA

11. ITapu u napuYHN €eKBUBAACHTH

12. CobGcrBeH KanuTaa

13. IlencnoHHN U APYTH 3aABAYKEHHIA KBM IIE€PCOHAAA

14. IMTposusun

15. OTtcpouenn puHaAHCHPAHUA

16. OTcpoueHN AAHBYHH ITACUBU

17. TBpProecku U APyru 3aAbAXKCHUA

18. B3emanusa 3a AAHBK BBPXYy AOXOAUTE

19. 3aABAYKeHUA KBM CBBP3aHU AULA

20. 3aABAKEHHA 110 3aeMHI

21. ITpuxoAu OT AOTOBOPU C KAUEHTHU

22. Apyru pooxoau

23. Pasxoau 32 maTepuasn

24. Pa3sxoau 3a BBHIITHH YCAYTH

25. Pa3sxoau 3a amopTr3anua u obe3reHKa

26. Pa3sxoau 3a mepcoHasa

217. (Hauucaena)/pb3cranoBeHa oGe3neHKa Ha GPUHAHCOBU AKTUBU
28. Apyru pasxoau

29. OTueTHA CTOMHOCT HAa IIPOAAACHU AKTHUBH

30. PuHAHCOBU IIPUXOAU U PA3XOAH

31. Pa3sxoau 3a AAHBK BBPXY AOX0AQ

32. Cepp3anu Auna

33. YCAOBHU aKTHBH, YCAOBHU ITACUBU M AHT A>KUMEHTU

34. Kareropuu (pmHAHCOBHM AKTUBY U ITACUBU

35. Puckose, cBbp3anu ¢ GpUHAHCOBUTE NHCTPYMEHTH

36. OrneHnABaHe 10O CIIPABEAAMBA CTOMHOCT

37. ITpomenu B nacuBuTe, B3HUKBAIIY OT (PUHAHCOBU ACHHOCTH
38. IToanTrKA ¥ IPOLIEAYPH 32 YIIPABACHUE HA KAITUTAAA
39. Cu0urna caeA Kpas Ha OTYETHHA IIEPHUOA

40. KanurasoBu aHra>KHMEHTH

41. OmnoBecTABaHE CHrAACHO 3AKOHOBU U3MCKBAHUA

42. OpobGpenne Ha PUHAHCOBUA OTYET



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2024 .

OTt4yeT 32 PUHAHCOBOTO CHCTOAHME

Beaexku 31 aexemBpu 31 AexemBpu
2024 2023
XHUA. AB. XHA. AB.
AKTHBU
Herexymmu akrusu
HemaTtepmasnm aktusma 5 3,240 665
VImoTH, MAITHHE B CHOPBKEHHSA 6 772,333 686,759
DuHAHCOBH AKTHBH ITO CIPAaBEAANBA CTOMHOCT ITPE3 APYT 7 0934 1,659
BCEOOXBATECH AOXOA
OO1110 HeTEKYIIN AKTUBH 776,507 689,083
Texymmu aKTuBu
MaTtepuasuu 3ammacu 8 238,590 229,038
T'BProBCKH U APYTH B3€MAHHA 9 53,406 18,736
Bsemanns ot cBbpp3anm Anma 10, 32.9 23,133 43,757
Bsemanms 3a AaHBK BBPXY AOXOAHUTE 18 - 600
ITapu i mapuYHT €KBUBAACHTH 11 4,409 41,366
OO1110 TEKyIIU AKTHBHU 319,538 333,497
OBIITO AKTMBU 1,096,045 1,022,580
Aara Ha cbcraBaHe: 24 anpua 2025 r.
Hacroammuar ¢punascos order e oA06peH or CbBera Ha AupexTopure Ha 7 mait 2025 r.
TI'eprana Crosnosa Toaop Toaopos o
Cobcrasures GERGANA g saned by Usmeaaureses aupexrop 10DOR e
Ivanova Stoyanova i DIMCHEV TODOROV
Stoyanova Eg;?65925~05~21 14:38:37 TODOROV 382?63925,0521 14:56:22

C oauropcku AokaaA ot 21 mait 2025 r.

. MARIY Digitally signed by MARIY
Mapwuii AocTos0B  GEQRGIEV ~ SEORSIEVAPOSTOLOV
Yapasurea APOSTOLOV 15:27:51+0300'

Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

I'paur TopuaTror OOA,
Oauropcko Apysxecrso, per. Ne 032

Aumurpuna 3axapuHoBa
Yupasurea

Stoycho Kirilov

Croituo Muaes Milev

Dimitrina
Dimitrova
Zaharinova

Digitally signed by
Dimitrina Dimitrova
Zaharinova

Date: 2025.05.21
15:56:24 +03'00"

Digitally signed by Stoycho
Kirilov Milev

Date: 2025.05.21 16:00:25

+03'00'

Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

3axapunosa Hexcua EOOA,
OaurTopcko ApysxecTBo, per. Ne 138

INosicuenusTa KbM GUHAHCOBHA OTYET OT 1 AO 42 IPEACTABAABAT HEPA3ACAHA JACT OT HETO.



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2024 .

OTtuyer 32 PUHAHCOBOTO ChCTOAHUE (IIPOABAIKEHUE)

COBCTBEH KAITUTAA 1 ITACHIBUA

CobOcrBeH KarmTaa

AKIIMOHEPEH KAITITaA

3aKOHOBH pe3epBr

[IpeorierpueH peseps Ha HE(DUHAHCOBH AKTHBH

Peseps oT mpeorieHka Ha IAAHOBE C ACPUHHPAHI AOXOAN
Peseps Ha (hHHAHCOBH aKTHBHU IO CIIPABEAANBA CTOMHOCT
Harpymana 3ary6a

OO6uI0 coGCTBEH KAITUTAA

ITacusu

Herexymm nmacusu

3aABAKEHHA KbM CBBP3AHH AUIIA
ITeHCHOHHY 32ABAKCHUA KbM IIEPCOHAAR
IMposusnn

Orcpouenn dpuHaAHCHPAHUA

OT1cpoueHE AAHBYHH ITACHBI

OO6110 HeTeKyIIU MACHBH

Texymu macusu

Orcpouenn dpuHaAHCHPAHUA

T'BProBCKH U APYTH 3aABAKCHIA

3aABAKEHHUA KbM CBBP3AHN ANIIA

3aABAKEHUA IO 3aEMU

IMencuoHHHE 1 APYTH 3aABAKEHUSA KbM IIEPCOHAAL
ITpoBusun

OO0110 TEKyIIY MACHUBH

OO0mI0 macusBu
OBIIIO COBCTBEH KAITMTAA U ITACHBHU

Aara Ha cpcraBane: 24 anpua 2025 r.

Beaesxknu 31 AexeMBpH 31 AexeMBpH
2024 2023

XHA. AB. XHA. AB.

121 121,125 121,125
12.2 171,460 171,460
12.2 715,677 574,299
12.2 (47,482) (55,888)
12.2 708 1,361
(405,442) (138,069)

556,046 674,288

19, 32.9 3,722 -
13 114,251 87,579
14 164,457 97,300

15 24,774 27,355
16 8,800 6,406
316,004 218,640

15 2,448 2,434
17 25,832 45,069
19,329 117,441 12,352
20 19,981 2,430
13 52,670 65,026
14 5,623 2,341
223,995 129,652

539,999 348,292

1,096,045 1,022,580

Hacroammuar ¢gpurancos oruer € 0A06peH or ChBeTa Ha AMpexkTopuTe Ha 7 maii 2025 r.

TI'eprana Croanosa

CxucraBurea Digitally signed by GERGANA

GERGANA lvanova anova Stoyanova

Date: 2025.05.21 14:39:29
Stoyanova s

Toaop Toaopos
H3mrpAHUTEACH AUPEKTOP

TODOR oo
DIMCHEV TODOROV

Date: 2025.05.21 14:57:01
TODOROV +0300°

C oauropcku AokaaA ot 21 mait 2025 r.
Digitally signed by

MARIY MARIY GEORGIEV

Mapuii AlIOCTOAOB  GEQRGIEV APOSTOLOV
Date: 2025.05.21

Yupasurea APOSTOLOQV 15:20:27+0300
Perucrpupas 0OAMTOP, OTTOBOPEH 32 OAUTA

I'paur Topuaron OOA,
Oauropcko ApyskectBo, per. Ne 032

Digitally signed by Dimitrina
Dimitrova Zaharinova

Date: 2025.05.21 15:57:10
+03'00"

Awnmvurpuna 3axapuHopa Dimitrina
VIIbaBHTEA Dimitrova
P Zaharinova

Digitally signed by Stoycho Kirilov

7 Stoycho Kirilov Milev milev
CTOI/IqO MHAeB y Date: 2025.05.21 16:00:15 +03'00'

Perucrpupas oAUTOpP, OTTOBOPEH 32 OAUTA

3axapunoBa Hexcua EOOA,
Oanuropcko Apyskecrtso, per. Ne 138

INosicuenusTa KbM GUHAHCOBHA OTYET OT 1 AO 42 IPEACTABAABAT HEPA3ACAHA JACT OT HETO.



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2024 .

OTtuyer 32 meuyasbaTa mau 3aryoara

IIpuxoAr IO AOTOBOPH C KAHEHTH
Apyru aoxoan
O061o:

Pasxoan 3a matepmaan

Pasxoau 32 BBHIIHN yCAYTH

Pasxoau 32 amoprusanus n oOesIeHKa

Pasxoau 3a riepconana

(HaumcaeHn pasxoAm)/Bb3CTAHOBEHN Pa3XOAH 32 IPOBU3NN
(Hauncaena)/Bp3cranoBena 0Oe3eHKa Ha (PUHAHCOBH AKTHBH
Apyru pasxoan

OrdgerHa CTOMHOCT Ha IIPOAAACHU aKTUBHI

IIpomenn B canaaTa Ha TIPOAYKIIHA, HE3aBBPIIICHO IIPOU3BOACTBO
U Pa3XOAH 32 OBACIIIH IIEPHOAU

Kopekrus 3a pasxoan 3a IPHAOOHBAHE HA UMOTH, MAIIIIHH U
CHOPBKECHUS

3ary6a oT omepaTuBHA ACHHHOCT

DuHaHCOBU IPHUXOAN
DrHAHCOBU Pa3XOAU

3ary6a npeau AaHBIH

[puxoau 01/ (pa3sXOAH 3a) AAHBK BBPXY AOXOAHTE
3ary6a 3a roauHaTa

Aara Ha cbcraBaHe: 24 anpua 2025 r.

Beaexxku 2024 2023
XHA. AB. XHA. AB.

21 316,256 441,176
22 65,017 11,724
381,273 452,900

23 (94,6306) (158,951)
24 (32,590) (37,600)
25 (106,169) (81,278)
26 (386,055) (356,1806)
14 (70,575) 15,136
27 (132) 5,301
28 (7,581) (21,705)
29 9,176) (14,648)
38,236 55,313

9,637 11,568

(271,768) (130,150)

30 355 359
30 (6,6206) (5,297)
(284,039) (135,088)

31 14,426 (648)
(269,613) (135,736)

Hacroammuar ¢gpurancos oruer € 0A06peH or ChBeTa Ha AMpeKkTopure Ha 7 Maii 2025 r.

TI'eprana CrosHoBa Toaop Toaopos TODOR
CoscraBurea GERGANA Ivanova Digall gned by GERGANA HsmrbAaHUTEACH AupeKkTop DIMCHEV
Stoyanova Date: 2025.05.21 14:40:09 +03'00" TODOROV

C oauropcku Aokaaa ot 21 maii 2025 r.

Digitally signed by MARIY
MARIY GEORGIEV

Mapuit AIOCTOAOB  GEQRGIEV APOSTOLOV

Date: 2025.05.21

Yupasurea APOSTOLOV resisosen Yupasurea

PerncrpupaH OAI/ITOP, OTI‘OBOPCH 3a oauTa

Croituo Muaes

Aunmvurpuna 3axapuHoBa

Dimitrina
Dimitrova
Zaharinova +0300'

Digitally signed by TODOR

DIMCHEV TODOROV

Date: 2025.05.21 14:57:24

+03'00"

Digitally signed by Dimitrina
Dimitrova Zaharinova
Date: 2025.05.2115:57:26

- . Digitally signed by Stoycho Kirilov
Stoycho Kirilov Milev milev
Date: 2025.05.21 15:59:52 +03'00"

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

I'paur Topuaron OOA,
Oauropcko ApysxectBo, per. Ne 032

INosicuenusTa KbM GUHAHCOBHA OTYET OT 1 AO 42 IPEACTABAABAT HEPA3ACAHA JACT OT HETO.

3axapunoBa Hexcua EOOA,
Oauropcko Apyskectso, per. Ne 138



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2024 .

Ortuer 32 BCeOOXBaTHUA AOXOA

Beaesxku 2024 2023
XUA. AB. XHA. AB.

3ary6a 3a roaunara (269,613) (135,736)
Apyr BceoGxBaTeH A0X0A/ (3ary0a):
KomItoHeHTH, KOUTO HE CE€ PEKAACH(PUITUPAT B IedarbaTa uan
3aryOara
[IpomsHa B CITpaBEAAHBA CTOMHOCT HA KAITUTAAOBH HHCTPYMEHTH 12.2 (725) 76
AaHbK BBPXY AOXOAQ, OTHACHII[ CE AO KOMITOHEHTH, KOHTO HE CE
pexAacnduIIpaT B Ie9aAdaTa HAK 3arydbara 72 (7)
IlpomaHa B crIpaBeAAMBA CTOMHOCT HA KAIIUTAAOBH
MHCTPYMEHTH, HETHO OT AAH'BIH (653) 69
Ipeorenku Ha 3aABAMKEHHUATA 11O IIAAHOBE C ACOHHEPAHH AOXOAU 12.2 9,340 (10,037)
AaHbK BBPXY AOXOAA, OTHACAII[ CE AO KOMITOHEHTH, KOHTO HE Ce
pexaacudunmpar B medarbata HAK 3aryoara (934 1,004
IIpeoneHKy Ha 3aABAYKEHHATA IO MAAHOBE C Ae(PUHHUPAHHI
AOXOAM, HETHO OT AAHBIIA 8,406 (9,033)
IIpeorierka Ha He(DUHAHCOBH AKTUBH 12.2 183,700 -
OOGestieHKa Ha He(PMHAHCOBH aKTHBU 12.2 (24,124) -
AaHbK BBPXY AOXOAQ, OTHACHII[ CE AO KOMITOHCHTH, KOHTO HE CE
pexaacudunupar B medarbata HAK 3aryoara (15,958) -
ITpeonenka/o6e3ueHKa Ha He(PUHAHCOBU AKTUBH, HETHO OT
AAHBIA 143,618 -
Apyr BceobxBateH A0x0A/ (3ary6a), HETHO 151,371 (8,964)
OO06ur0 Bceo6xBaTHA 3ary0a (118,242) (144,700)

Aara Ha cpcraBane: 24 anpua 2025 r.

Hacrosammuar ¢punascos order e oA06peH or CbBera Ha AupexTopure Ha 7 mait 2025 r.

TI'eprana CrosHoBa Toaop Toaopos
CobcraBuTeA Digitally signed by GERGANA 3 ImrbAHUTEACH AUPEKTO Digitally signed by TODOR
GERGANA lvanova Ivanova Stoyanova A P p TODOR DlMCH EV DlgMCHéV '?ODORéV
Stoyanova Dot 20250521 144041 TODOROV Date: 2025.05.21 14:57:47
+03'00'
C oauropcku AokaaA ot 21 mait 2025 r.
. MARIY Digitally signed by MARIY Dimitrina Digitallysigned by
Mapuii ArmocroroB GEORGIEV ~ SEORGIEV APOSTOLOV Aunmurpuaa 3aXapuHOBA  Dimitrova Zaharinova
ate: .09.. . Date: 2025.05.21 15:57:44
VYmpasurea APOSTOLOV 153108+0300 Yupasurea Zaharinova o300

Perucrpupas oAUTOpP, OTTOBOPEH 32 OAUTA

Stovcho Kirilow Mil Digitally signed by Stoycho Kirilov
- Mil
Croituo Muaes oycho Kirtlov Milev Date: 2025.05.21 15:59:40 40300

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

I'parr TopaTror OOA, 3axapunosa Hexcua EOOA,
Oauropcko ApyskecrtBo, per. Ne 032 Oauropcko Apyskectso, per. Ne 138

INosicuenusTa KbM GUHAHCOBHA OTYET OT 1 AO 42 IPEACTABAABAT HEPA3ACAHA JACT OT HETO.



»Muun Mapura — Mstok™ EAA
PuHAHCOB OTYET
31 aexemspu 2024 1.

OTtuyeT 32 MpoMeHHUTE B COOCTBEHUA KAITUTAA

Bcuuku cymu ca IIPEACTABEHH B XHA. AB.  AKIIMOHepeH 3akonoBu  IIpeonenbueHn Peseps or Peseps Ha Harpynana OO01r0

KAIIATAA pesepsu peseps Ha MpeoLeHKA HA (PUHAHCOBH AKTHUBH 3aryba cobGcrBeH

He(pUHAHCOBU IIAQHOBE C II0 CIIPaBEAAUBA KAIIATAA

aKTUBU AeUHHPAHU AOXOAH CTOMHOCT

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Caano xbMm 1 anyapu 2024 r. 121,125 171,460 574,299 (55,888) 1,361 (138,069) 674,288

3ary0a 3a roAmHaTa - - - - - (269,613) (269,613)

Apyr BceoOXBaTEH AOXOA 32 TOAHATA - - 143,618 8,406 (653) - 151,371

O6mm0 BceoObxpaTHA 3ary6a 3a TOAMHATA - - 143,618 8,406 (653) (269,613) (118,242)
IIpexBbpAfHE HA IIPEOIICHBYCH PE3CPB B

HepasIpeAeAcHa rredanba - - (2,240) - - 2,240 -

Caaao xbMm 31 AexemBpu 2024 1. 121,125 171,460 715,677 (47,482) 708 (405,442) 556,046

Aara Ha cbcraBase: 24 anpua 2025 r.

Hacroammuar ¢punascos orduer e oa06peH ot CbBera Ha ApexTopure Ha 7 maii 2025 r.

Digitally signed by
Teprana Crosmosa GERGANA 28 e

Ivanova Stoyanova
CbcraBurea Date: 2025.05.21

Stoyanova 144116 +0300

Toaop Toaopos
n
SITBAHMTEACH AUPEKTOP o b )

Digitally signed by TODOR
TODOR DlMCH EV DIMCHEV TODOROV
Date: 2025.05.21 14:58:13
+03'00"'

C oauTopcku Aokaaa ot 21 maii 2025 r.
MARIY Digitally signed by MARIY
& GEORGIEV APOSTOLOV
Mapuii Antocrosos GEORGIEV ' e 20250521
YHpaBI/ITeA APOSTOLQOV 15:31:55+03'00'
Perucrpupan oAuTOp, OTTOBOPEH 32 OAUTA

I'paur Topuror OOA,
Oauropcko Apysxecrso, per. Ne 032

e .. Digitally signed by Dimitrina
AI/IMI/ITPI/IHH, SaXaPI/IHOBa Dimitrina Dimitrova pimitrova zaharinova

Zaharinova Date: 2025.05.21 15:57:59
Yupasurea +0300

- 1 v Digitally signed by Stoycho Kirilov Mil
Croituo Muaep  Stoycho Kirilov Milev 530 Soson

PemcrpnpaH OAHUTOP, OTTOBOPEH 32 OAUTA

3axapunosa Hexcua EOOA,
Oauropcko ApyxecrtsBo, per. Ne 138

[MoacuennATa KbM (PUHAHCOBHA OTIET OT 1 AO 42 IIPEACTABAABAT HEPA3ACAHA YACT OT HETO.

o



»Muun Mapura — Mstok™ EAA
PuHAHCOB OTYET
31 aexemspu 2024 1.

OTtueT 32 mMpoMeHHUTE B COOCTBEHUA KAITUTAA (IIPOABAYKEHUE)

Bcuuku cymu ca IIPEACTABEHH B XHA. AB.  AKIIMOHepeH 3akonoBu  IIpeonenbueHn Peseps or Peseps Ha Harpynana OO01r0
KaIluTaA pesepBu pe3eps Ha NpEeoLeHKA Ha (PUHAHCOBU aKTUBU 3ary6a cobGcrBen
HeUHAHCOBHU IIAQHOBE C II0 CIIpaBEAAHBA KAIIUTAA
aKTUBH Ae(PUHHAPAHU AOXOAH croiiHoCT
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbMm 1 aryapu 2023 r. 121,125 171,460 576,763 (46,855) 1,292 4,797) 818,988
3ary0a 3a roAmHATA - - - - - (135,736) (135,736)
Apyra BceoOxBaTHa 3ary0a 3a TOAHMHATA - - - (9,033) 69 - (8,964)
OO06m10 Bceo6xBaTHA 3ary0a 3a TOAMHATA - - - (9,033) 69 (135,736) (144,700)
IIpexBbpAfHE HA IIPEOIICHBYCH PE3CPB B
HepasIpeAeAcHa rredanba - - (2,464) - - 2,464 -
Caaao xbM 31 Aexemspu 2023 r. 121,125 171,460 574,299 (55,888) 1,361 (138,069) 674,288
Aara Ha cbcraBase: 24 anpua 2025 r.
Hacroammuar ¢punascos orduer e oa06peH ot CbBera Ha ApexTopure Ha 7 maii 2025 r.
T'eprana Croanosa GERGANA  Digitally signed by Toaop Toaopos TODOR Digitally signed by
CrncraBuTeA GERGANAlvanova  PI3rrpAHMTEACH AUPEKTOD TODOR DIMCHEV
anova s s DIMCHEV ooty
Stoyanova 144145 +0300 TODOROV ?::tseé;gngé?ég
C oauTopcku Aokaaa ot 21 maii 2025 r.
MARIY Digitally signed by MARIY Dimitrina Digitally signed by Dimitrina
Mapuii ArtocToroB GEORGIEY ~ SEORGIEV APOSTOLOV AnmvurpuHa 3axapuHoBa Enr;]mtrova Date: 2025052115513
Yupasurea APOSTOLOV 15:32:26+0300° VYnpasurea aharinova

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

I'paur Toparor OOA,
Oauropcko Apy>xecrso, per. Ne 032

- : Digitally signed by Stoycho Kirilov Milev
Crotiuo Muaes Stoycho Kirilov Milev Date: 2025.05.21 15:59:17 +03'00"

PemcrpnpaH OAHUTOP, OTTOBOPEH 32 OAUTA

3axapunosa Hexcua EOOA,
Oauropcko ApyxecrtBo, per. Ne 138

[MoacuennATa KbM (PUHAHCOBHA OTIET OT 1 AO 42 IIPEACTABAABAT HEPA3ACAHA YACT OT HETO.

6



»Muan Maprra — Farok™ EAA
DuHAHCOB OTYE]
31 aexemspu 2024 .

OT4yer 32 mMapUIHHUTE ITOTOITH

OmnepaTuBHa A€HHOCT

ITapugny TOCTPIACHUA OT IPOAAKON HA BBIAMINA
[Tapu<HN TOCTBIIACHHA OT APYTH ITPOAQKOH
[Mapu<Han mAamasusa Ha AOCTABYHIII

INaprrany mAaImanms Ha IEPCOHAA

ITAaarenn Takc ¥ KOMUCHOHHHA

MsnaareHn KOHIIECMOHHH TAKCH

TTaammane va AAC

Bwacranosen/ (TmAaTEH) AAHBK BBPXY AOXOAQ
Apyrn (TTaarmanms) / IOCThIACHUS, HETHO

HereH napuyeH NOTOK OT OIE€PATHBHA ACHTHOCT

HaBecTriOHHA AEMHOCT

IIpuaoOuBaHe Ha NMOTH, MAIITHHI U CHOPBKCHHUA
IMocreraeHns oT poAaxKOa HA IMOTH, MAIITHHE 1 ChOPB/KCHIA
IToaygenn auBuAeHTH

HereHn napuyeH NOTOK OT MHBECTUIIMOHHA ACHHHOCT

PduHaHCOBA AEHTHOCT

ITocTpIiAeHUSA IO IIOAYYIECH 32EMU

ITAarmasms 110 HOAYYEHH KPATKOCPOYHU 32€MU
ITAarmasus 110 HOAYIEHH ABATOCPOYHI 32 MU
ITaareru AuxBH OT (PUHAHCOBA ACHHOCT

Heren napudeH moTok or (puHAHCOBA ACHHOCT

Herna npomana B Mapu ¥ HAPUYHU €KBUBAACHTH

TTapu 1 mapUyHI €KBUBAACHTH B HAYAAOTO HA TOAHATA
BpyrHa cyma Ha Hapu U IAPUYHUA €KBHBAACHTH

B Kpas Ha TOAMHATA

Edexr or 0uakBaHU KPEAUTHH 3aryou

TTapu u mapUyHI €KBUBAACHTH B Kpas HA TOAMHATA

Aara Ha cbcraBaHe: 24 anpua 2025 r.

Beaexxku 2024 2023
XHA. AB. XHA. AB.

321,337 429,535

21,042 31,235

(85,921) (158,863)

(366,647) (370,342)

(563) (69)

(5,538) (11,643)

(35,965) (24,428)

600 (11,414)

(2,967) 573

(154,622) (115,416)

(8,760) (87,781)

- 18

320 346

(8,446) (87,417)

37 157,140 -
37 (27,149) -
37 (2,430) (4,860)
37 (1,471) (234)
126,090 (5,094)

(36,978) (207,927)

41,389 249,316

4,411 41,389

@ @3)

11 4,409 41,366

Hacroammuar ¢gpurancos order € 0A06peH or ChBera Ha AMpexkTopure Ha 7 Maii 2025 r.

T'eprana Crosnosa

CrucraBsurea
GERGANA Ivanova Ivanova Stoyanova
Date: 2025.05.21 14:42:12

Stoyanova eron

Toaop Toaopos
Digitally signed by GERGANA HsmrbAaHUTEACH AI/IpeKTOP TODOR

DIMCHEV TODOROV

Digitally signed by
TODOR DIMCHEV

Date: 2025.05.21 14:59:01

TODOROV +03100'

C oauropcku Aokaaa or 21 maii 2025 r.

MARIY — Both spedty an
GEORGIEV AposTOLOV

Date: 2025.05.21

APOSTOLOV 15:33:04+0300

Mapuii ArtocToA0B

Dimitrina

Aumurpuaa 3axapunosa Dimitrova

Zaharinova

Digitally signed by
Dimitrina Dimitrova
Zaharinova

Date: 2025.05.21 15:58:36
+03'00"

Yupasurea

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

I'paur Topuaron OOA,

Oauropcko Apyskecrso, per. Ne 032

Ynpasurea

Stoycho Kirilov
Croituo Muaes Milev
Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

Digitally signed by Stoycho Kirilov
Milev

Date: 2025.05.21 15:59:06 +03'00'

3axapunoBa Hexcua EOOA,
OaurTopcko ApyskecTBo, per. Ne 138

INosicuenusTa KbM GUHAHCOBHA OTYET OT 1 AO 42 IPEACTABAABAT HEPA3ACAHA JACT OT HETO.
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ITosacHennsa xem (l)I/IHaHCOBI/I}I OoTUuCT

1. OO61ma mH(p opManyA U IPEeAMET Ha ACHHOCT

Muau Mapuma - Mstok EAA (,,ApyxecTtBOTO”) € OCHOBAaHO KATO EAHOAHYHO aKIIMOHEPHO APYMKECTBO,
cOOCTBEHHK Ha KOeTO ¢ MUHICTEPCTBOTO Ha eHepreTukaTa Ha PerryOAnka bearapus.

C mporokoa Ne PA-21-305/18.09.2008 r. ma MuHHCTEPCTBOTO HA EHEPIETHKATA € B3ETO PCIICHHE 34
[IPEXBbPASHE HA BCHYKH AKIIHH OT Kamurasa Ha ApyxkectBoTo B bbarapcku Emepruen Xoaamur EAA B
cAeAcTBHE, Ha KoeTo 6,500,000 6pos monmvernHn akinn ¢ HomuHaAHa cToiHOCT 10 AB., mpeactaBafBaru 100%
or Kanmrara Ha Muuu Mapuma - Marok EAA ca axupocann ma boarapcku Erepruen Xosamar EAA u
IPEXBBPASHETO € OTPA3CHO B KHHraTa Ha aknuoHepure. Koncoanaupann duHancoBr oTdern Ha bpArapcku
Enepruen Xoaauar EAA morar Aa Gbaar Hamepenn Ha caeArus aapec <https://bgenh.com>. Apyxecrsoro
e peructpupano B Perncrep byacrar u Teproscku peructsp kpm Arenrusra mo srucsane ¢ EVK 833017552.

OcuoBHaT2 ACfIHOCT Ha APY)KCCTBOTO & AO6I/IB M ITAACMCHT Ha AUTHHUTHH BBbI'AHIIIA.

ApyxectBoTo ce Hamupa B obAact Crapa 3aropa, Kato neHTpasHuAT My oduc e B rp. Paaneso, ya. ,,I'eopru

Awmmurpos” Ne 13.
Oprax Ha yupasaeHue Ha ApyxectBoTo € ChBeT Ha AUPEKTOPHUTE.
Kenm 31 aekemspu 2024 1. uaenoBe Ha ChBeT Ha Aupekropure ca:

- CserocAaB MuTkoB MUHEBCKH;

- Toaop Aumues Toaopos;

- Hseroamu Beumucaasos boraanos;
- CreAman I'lenues Koes;

- Tanmpo bpatikos Taues.

KoM AartaTa Ha YIBbpPIKAABAHE 32 M3AABAHE HA q)I/IHaHCOBI/IH otuer yaeHoBe Ha ChBeT Ha AI/IPCKTOPI/ITS ca:

- CserocaaB MurkoB Munescku;

- Toaop Aumues ToA0poB;

- lIBeroamn BeumucaaBoB boraanos;
- Tampo bpaiikos Tanes;

- Tuxomup I'oues Tenes.

KbM aartaTa Ha yTBBprKAABAHE 33 H3AABaHE HAa (PUHAHCOBHUA OTYET APYKECTBOTO Ce IIPEACTaBAfBa OT ToAop
Toaopos — Msmbanuresen aupexrop. B meroso orcsersue ot Pomeo Ilerpos — 3amecTHUK. H3IBAHUTEACH
auperrop 1 Aumursp YoAakOB — 3aMECTHHUK U3ITBAHUTEACH AUPEKTOP.

Bposar ma mepconana koM 31 aekemspu 2024 r. e 6,358 woseka (31 aekemBpu 2023 r.: 6,724 qoBeka).

EAHOAI/I"IHI/IHT n KpacH COOCTBEHMK HA Apy)KﬁCTBOTO € 61>Arapc1<aTa ABbpiKaBa dYpe3 MI/IHI/ICpra Ha
€HEPreTruKaTa.

Brerpermo-crpykrypan eannuim B ApyxectBoro ca caeanute kaonope: Pyamux Tposamoso - 1, Pyanmx
Tposuoso - Ceep u Pyannk TposHoBo - 3, KaTo TpHTE KAOHA EKCIIAOATUPAT TPHU OTKPUTH PYAHHKA 32 AOOHB
HA AUTHUTHH BBIAHUIIA.

OCHOBHU ITOTPeONTEAH HA IPOAYKIHATA HA APYKECTBOTO €4 HAMHUPAIIHUTE CE B PAHOHA HA HAXOAMINATA
YETUPH TOIIAOCACKTPUYECKH LEHTPAAR U OpukeTHa (hadpHKa.

Coraacuo Perrenne Ne 655 or 13 roan 2005 r. xa Munucrepcku Ceser (06H. B AB 6p. 61 o1 26 roau 2005 1.)
Ha APYKECTBOTO € IPEAOCTABEHA KOHIECHS 32 AOOMB Ha IIOA3EMHH GOraTcTBa B ,,/I3TOUHOMAPHIIKY BEIAUIICH
Gacerta®.

Kourecnonnusar aorosop e moanucad Ha 11 aBrycr 2005 r. mexxay Konmeaenra - Munncrepeku CoBer Ha
P. boarapusa u Konnecuonepa - Munn Mapuma - Mstoxk EAA, kato cpraacuo 4ga. 36.2 or Aorosopa coiusar
BAM3a B CHAQ OT AATaTa Ha IIPEXBBPASHE HAa COOCTBEHOCTTa BBbPXY akmuu Ha KoHIlecnmoHepa 1o AOroBop 3a
IIPUBATH3AINOHHA IIPOAAKOA.
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CoraacHo Aorosopa, Ha Muun Mapuria - Mstok EAA ce mpeAoCTaBst H3KAFOUUTEAHOTO IPABO A4 M3BBPIIBA
paspaboTBaHe U AOOHB Ha BBIAHIIA OT HAXOAHUIIETO ,,JI3TOYHOMAPHIIKY BBIAUIIECH OACCHH", P CACAHHTC
YCAOBHS:

— B paMKHTE HA KOHIIECHOHHATA IIAOIL - 473,685,540.87 kBaapaTHH MeTpa;

— 32 CPOK OT 35 rOAMHH - KATO CPOKBT 3aII0YBA Ad TE€YE OT AATATA HA BAU3AaHE B CHAA Ha AOroopa
(22.07.2008 r.);

— ¢ ommua AOroBopbpT MOxe Ad ObAE IPOABAKEH 32 omie 15 rOAMHH, IpHU yCAOBHE, Y€ AOOUBBT
IIPOABAKABA B THPTOBCKU KOAUYICCTBA H AKO B HAXOAHIIETO MMa AOKasaHu 3amacu u KoHmecnoHepst
ITOVICKA IIFICMEHO TAKOBA IIPOABANKEHIIE,

APY)KCCTBOTO IIpUTEXKaBa AULICH3 3a.

e [IlIpesos “JKII ToBapu™ mspanern mpes 2016 1. or MuHHCTEPCTBOTO Ha TPaHCIOPTA,
nH(AOPMAIIMOHHATE TEXHOAOIUN U CHOOIIEHNATA, 34 CPOK OT 5 rOAMHH. AHIICH3BT ¢ M3MEHEH Ha
14.05.2021 r. m e Baamaen Ao 13.05.2026 1. c mapaseno [Ipraoxernue Ne1/25.05.2024 1. 3a dunaHCOBO
rokpurue Ha otroBopHoctTa A0 24.05.2025 1.;

e FEaunen Cepruduxar 3a OesomacHoct — ¢ Maenrudukanmonen momep ma EC BG 10 2022
0073/19.04.2022 r. ¢ BaamasOCT A0 18.04.2027 13

o CepruduraT Ha CTPYKTypa, KOATO OTIOBapsA 32 IOAAPBKKA HA TOBAPHU BATOHM, PEACOBH
CIELINAAU3HPAHN CAMOXOAHH MAIIIMHU U AH3E€AOBH AOKOMOTHBH ¢ EBporieiicku HAeHTH(MDUKAIIHOHEH

Ne BG/31/0023/0007, usaasen ma 12.05.2023 1. ¢ Baauarocr ao 11.05.2028 1.
AuneHs 3a TBProBus C €ACKTPUYECKA CHEPrHs

ApyKecTBOTO IpHTeKaBaIe AuIeHs 3a TeproBus ¢ eackrpuaecka cueprus Ne A-480-15 or 20 oxromspu
2016 r., m3panen 3a cpok ot 10 roamewn, ko#To mo nckare Ha Murn Mapuma - Mstok EAA e mpekparen ¢
perrerue Ne [TP-A-480 ot 04.04.2024 r. Ha KomucnsTa 3a eHepruilHO ¥ BOAHO PEryAHpaHe.

Muran Mapuma - Mstoxk EAA mpoabAkaBa Aa CKAIOYBA CACAKH 32 IIPOAQKOA HA CACKTPHYECKA CHEPIUA IO
cBOOOAHO AoroBopenu reHu cbraacHo Pasaea VII - Caeaxn mpu cBoOoAHO AoroBopenu rend, 9A. 100 or
3aKoHa 32 EHEepIeTHKaTa, KaTo ThpryBa Ha boarapcka HesaBucuma Eneprutina bopca EAA, mazapen cerment
,»B PAMKHTE Ha ACHA™,

Muan Mapuma - Msrox EAA e uaen-ocHoBarea Ha EBpomnerickara acommarnus 3a BBbLAHINA U AHUTHHTHU
poerauma EURACOAL or 2002 r.

2. Nsasaenue 3a cporBerctBue ¢ MC®O wu npusarase Ha HOPUHIOUIIA 34 ACHCTBAIIO
MPEeAIpHUATHE
2.1. HN3asaenue 3a crorBercTBue ¢ MCPO, npuetn ot EC

®unancopuar order Ha ApyxecrBoro e cbcrabeH B cporBerctBue ¢ MCPO cUeTOBOAHH CTaHAAPTH,
paspaboreHn u nyoaukysaHun ot CpBera 110 MeKAyHApOAHU cueToBoAHH craHAapta (CMCC) m mpuern or
Esporreiickus cproz (MCPO cuerosoanu crasaapry, npueru or EC). I[To cmucpaa na maparpad 1, Touxa 8 or
AomrbAHHTEAHNTE PA3lIOPeADH Ha 3aKOHA 32 CYCTOBOACTBOTO, IIPHAOKHM B DbArapus, Te BKAIOUBAT
Mexaynapoanure caeroBoaan cranpapru (MCC), npuern B crorBercrsue ¢ Peraament (EO) 1606 /2002 Ha
Esporrerickus mapaament u Ha CoBera.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 CBCTABSHETO H AOCTOBEPHOTO IIPEACTaBAHE Ha MH(MOPMALUATA B
HacToAI s (PHHAHCOB OTYET.

2.2. ITpruaarane Ha NPUHIMIIA 32 ACICTBAIIO IPEATIPUATHE

ITpes 2024 r. ApyKecTBOTO OTYUTA CIETOBOAHA 3aryDa IIpeAr AaHbIH B pasmep 284,039 xua. AB., HeTHA 3aryba
3a roamsaTa 269,613 XHA. AB. M HATPyIIAaHH HETHH 3aryOH KbM Tasu Aata — 405,442 xua. aB. KpMm kpast Ha
TOAMHATA TEKYIIUTE aKTHBA Ha ApPYKECTBOTO HAABHILABAT TEKyIuTe My IracuBu ¢ 95,543 xmA. AB., HO
HAPHYHHUAT IOTOK OT OIIEPATUBHA ACHHOCT € OTPHIIATEACH U AOCTUTA A0 MUHYC 154,622 XHA. AB.
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KbM AaTaTa Ha HM3TOTBAHE HA HACTOAIIMA (DUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHMAO IIPEIIEHKA Ha
CIIOCOOHOCTTA Ha APYIKECTBOTO Ad IPOABAKH CBOATA ACHHOCT KATO ACHCTBAINO IIPEAIpUATHE HA 0Oasa Ha
HaAn4gHATA HHQOPMAIHA 32 IIPEABHAHMOTO OBAEIIE, BKAIOYHTCAHO AHMHAMHKATA HA BBLACAOOHMBA U
CHEPIUITHUA [123ap B CBETOBEH MAIrad u B bbarapus.

HPI/I IIpeneHKaTa Ca B3C€TH IIPEABHA CACAHUTE OCHOBHU U3TOYHHUIIN HA HECUT'YPHOCT:

e [IpomeHnre B €BPOIEHCKOTO 3aKOHOAATEACTBO, II0 OTHOILICHIE HA BBEKAAHETO HA HOBU H3HCKBAHISA
KbM ABPIKABHTC YACHKH, C OTACA IIOCTHTAHE HA HYACBHM CMECHM IapHHKOBH rasose mpes 2050 r.
IIPCACTABASBA CEPHO3HO IIPEAU3BUKATCACTBO IIPEA CHEPIHIHIA CEKTOP, PECIICKTUBHO BBIACAOOUBHIA
CEKTOP.

e [lpes 2023 r. e mpuera akryansarus Ha [IpTHATA KapTa 33 KAUMATHYHA HEYTPaAHOCT Ha PeryOAnka
bearapusa. Ceraacuo Hea n HarmonaAHuA mAaH 32 BH3CTAHOBABAHE M YCTOHYHBOCT Ha DbArapus ce
IIPEABIIKAA BBIAHIIHUTE IIEHTPAAH Ad CIIPAT Ad PabOTAT HAl-KbCHO A0 2038 T.

e [loa Bp3aAcHcTBHETO Ha peAuria (DakTOPH Ha €BPOIEHCKO M HAIIMOHAAHO HUBO 1pe3 2023 r., KakTo u
upes 2024 1. ce HabDAIOAABA APACTHYCH CIIdA B IIPOH3BOACTBOTO HA EACKTPHUYECKA CHEPIUA U
PECIIEKTUBHO Ha MECTHUSA EHEPIHEH PECYPC BBIAMIIA, CIIAA B IIEHUTE HA EACKTPOEHEPIUATA HA BCHYKU
GopcH, KOUTO B CbYETAHNE C HECUIYPHHUTE M CPABHHTEAHO BHCOKM HUBA HA LIEHHTE HA KBOTHTE 32
EMUCHH Ha IAPHUKOBHU Ia30BE AOBEAOXA AO TPYAHOCTH IIPH IIPOHO3UPAHETO HA IIPOU3BOACTBOTO H
HIPOAQKOHTE.

Te3u OOCTOATEACTBA IIOKA3BAT HAAMYMETO HA HECHIYPHOCT, KOSTO MOMKE Ad IIOPOAM CBbMHEHHE OTHOCHO
BB3MOKHOCTTA Ha Mmuan Mapuma - Msrtoxk EAA Aa mpoapaxn Aa (PYHKIHOHHpPA KATO AEHCTBAIIO
LIpeAnpusTre 0e3 IOAKpPEIaTa Ha CAHOAMYHUSA COOCTBEHUK.

DUHAHCOBHAT OTYCT ¢ ChCTABCH IIPU CIIA3BAHE HA IIPHHIINIIA Ha ACHCTBAIIO IIPEAIIPUATHE, KATO CA B3CTH B
IIPEABHA TOPEOIIHCAHUTE MAKPOMKOHOMUYECKH (PAKTOPH, PETYAATOPHH U APYIHM IIPOMEHH, CBBP3aHH CbC
cBOOOAHMA Ia3ap Ha eaekTpoeHeprus. CAeA H3BBPIIEHUS IIPEFACA HA ACHHOCTTA, Ha 0a3a Ha IpUeTHA OU3HEC
IIAAH U OIHCAHHUTE HECHIypHOCTH, ChBETPT HA AHUPEKTOPHUTE OYAKBA, Y€ C IIPOABAKABAIIATA (DHHAHCOBA
IIOAKpPEIIa OT EAHOAMYHHA COOCTBEHUK APYKECTBOTO IIE yCIIEe Ad IPOABAKI CBOATA ACHHOCT U Ad II0racsABa
CBOHTE 3aABAKEHHA, O€3 Ad CE IIPOAABAT AKTUBU 1 0€3 A4 Ce IIPEAIIPHEMAT CBIIECTBCHH IIPOMEHH B HEIOBATA
ACHHOCT B KPATKOCPOYECH IIAAH H IPOABAKABA Ad IPUAAra IPUHIUIA 32 ACHCTBAILO IPEAUPHATHE IIPU
M3TOTBAHETO HA (DHHAHCOBUA OTYET.

3. HoBu nan n3smMmeHeHN CTAHAAPTU U PA3ACHEHUA
3.1. HoBu craspapTh, H3MEHEHHA U Pa3ACHEHUA HA CHIIECTBYBAIIY CTAHAAPTH KbM 1 AHyapu
2024 r.

ApyKecTBOTO € IIPUEAO CACAHHTE HOBH CTAHAAPTH, u3MeHeHuA u passacuennd na MCPO, uzpasenu ot Crbera
II0 MEKAVHAPOAHH CUYETOBOAHH CTAaHAAPTH 1 0A0Openn ot EC, kouto ca B cuAa 3a (pHHAHCOBHA OTYET HA
ApyKecTBOTO 3a TOAUIIHUA IIEPUOA, 3artouBaii Ha 1 auyapu 2024 r., HO HAMAT CBIIECTBEHO BAUAHHE BBPXY
pHUHAHCOBUTE PE3YATATH UAH (DHHAHCOBOTO CBCTOAHUE HA APYKECTBOTO:

e Usmenenus 8 MCC 1 I1peacrassane Ha hunarcosu oraern: Kaacudukanns Ha ITaCHBHUTE KATO TEKYIIH
U HETEKYIIH, B cuAa ot 1 aayapu 2024 r., mpuern ot EC;

e Usmenenua 8 MCC 1 IlpeacraBaue na dpunancosu otuernm: Herexyrmum ImacwBy, oOBBp3aHH C
puHaHCOBH 1OKa3aTean, B cura ot 1 auyapu 2024 r., upuern ot EC;

e zmenenusa B MCOO 16 Ausunr: 3aAbAKEHHE 110 AU3HUHT IIPU IPOAAKOA B OOPATEH AUSHHI B CHAQ
He o-pao ot 1 aayapu 2024 r., npueru ot EC;

e Ismenenua B MCC 7 Oruer 3a mapuunnre nortorm u MCPO 7 PuHAHCOBH HHCTPYMEHTH:

Omnosecrasanus: CriopasymeHus 3a PUHAHCHPAHE HA AOCTABIHIIN, B ciAa OT 1 suyapu 2024 r., mpuern
or EC.


https://www.nextgeneration.bg/upload/67/BG+FinalRRP+2022-04-06-08-30+(-TCA-).pdf
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3.2. CraHpAapTH, U3MEHEHUA U Pa3sACHEHHA, KOUTO BCE OIIIE HE CA BAE3AM B CHAQ U HE CE IIPHAAraT
OT IIO-PaHHA AaTa OT APy>KeCTBOTO

KbMm parata Ha 0AOOpeHHE Ha Te3n (PUHAHCOBH OTYETH C4 M3AAACHH HAKOU HOBU CTAHAAPTH, U3MCHEHHA H
pasfACHEHNA HA CBIIIECTBYBAIIINTE CTAHAAPTH, HO HE Ca BAC3AH B CHAA HAH He ca ripuern ot EC 3a duHancoBara
roAnHa, 3amousarta Ha 1 sayapu 2024 r., 1 He ca OHAM IPHAOKEHHU ITO-paHO OT Apyixecrsoro. He ce ogaksa
Te A4 HMAT CBIIECTBEHO BAUSHHE BBbPXy (PHHAHCOBHUTE OTUETH Ha APyKeCTBOTO. PBKOBOACTBOTO OYaKBa
BCHYKHU CTAHAAPTH U U3MEHEHHUA Ad OBAAT IIPHETH B CYETOBOAHATA IIOAUTHKA Ha APYKECTBOTO IIPE3 I'bPBUsA
IIEPHOA, 3aIIOYBAITL CACA AATATA HA BAU3AHETO UM B CHAQ. [10-AOAY € AAACH CIIHMCBHK C IIPOMEHUTE B CTAHAAPTHTE!

e smenenus 8 MCC 21 Edekru oT mpoMeruTe B 0OOMEHHNTE KypcoBe: ANIIca Ha KOHBEPTHPYEMOCT, B
cuAa ot 1 aayapu 2025 r., Bce orre He ca npuetu ot EC;

e Topnmrnu mopoGpenus, B cuaa ot 1 aayapu 2026 r., Bce ore Henpueru ot EC;

e lsmenenns Ha kaacnHUKAINATA U OI[CHKATA HA prHAHCOBUTE HHCTpyMeHTH (M3MeHenus Ha MCPO
91 MC®O 7), B cuaa ot 1 sryapu 2026 r., Bce ore menpueru ot EC;

e  MC®O 18 Ilpeacrassne u oropecTaBane BB (pUHAHCOBHUTE OTYETH, B cuaa o1 1 auyapu 2027 r., Bce
orrie merpuer ot EC;

e  MC®O 19 Apruepru mpeanpustus 6e3 myoAandHa orgeTrHOCT: OIOBecTABaHMA, B CHAA OT 1 AHyapHu
2027 r., Bce ome meupuer or EC.

4. CrimectBeHa nHpOpMAIHA 3a CHETOBOAHATA IIOAUTHKA
4.1. OO0 10AOKEHUA

Hari-spaunmara I/IHCl)OpMaI_II/IH 3a CICTOBOAHHUTC IIOAUTHKH, IPHUAATrAHHN ITPH M3TOTBAHCETO HA TO3H q)I/IHaHCOB
OTHYET, € IIPCACTABCHA IIO-AOAY.

OUHAHCOBHUAT OTYET € M3TOTBEH Ha 0a3a HpI/IHHI/IHa HAa HAYUCAABAHC M B CBOTBETCTBHEC C HpI/IHHI/IHa Ha
I/ICTOpI/I‘ICCKaTa II€HA, C M3KAIOYCHHC HaA HpCOHGHKaTa Ha MMOTH MAIlIMHHU M C”bOp"b)KCHI/Iﬂ N MHBCCTHUILIM.
Baswure 32 OIICHABAHE Ca OIIMCAHH HO—HOAPO6HO B CHCTOBOAHATA IIOAHUTHKA IIO-AOAY.

DUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH ACBA, KOETO ¢ (DYHKI[HOHAAHATA BaAyTa Ha APYKecTBOTO. Berrakm
CYMH Ca IIPEACTABEHH B XHAAAH A€BA (XHA. AB.) (BKAIOYHTEAHO cpaBHUTeAHATa nHpOpMariud 3a 2023 r.), ocBeH
aKO He € ITOCOYEHO APYTO.

ITpeacrassarero Ha (prHaHCOBHA OTYeT CbrAaCHO MCPO CU4ETOBOAHM CTAHAAPTH H3HCKBA PBKOBOACTBOTO A
HAIPABH HANH-AOOPH IPUOAU3UTEAHN OLIEHKU, HAYMCACHUA U PA3YMHO OOOCHOBAHU IIPEAITIOAOKEHHSA, KOUTO
OKa3BaT e(eKT BBPXy OTYCTEHHTE CTOMHOCTH HA aKTUBHUTE U IIACHBHUTE, HA IIPHXOAUTE U PA3XOANTE, U Ha
OIIOBECTABAHETO HA YCAOBHH B3€MAHUA U 3aABAKEHHUA KbM AaTaTa Ha OT4YeTa. 1e3u NPHOAUSUTEAHN OLICHKH,
HAYICACHHUA U IIPEAITOAOKEHISA €A OCHOBAHU HA HH(POPMALINATA, KOATO € HAAMYHA KbM AATaTa Ha (DUHAHCOBHA
OTHET, IIOPAAU KOETO ObAeInnTe (DAKTHIECKU PE3YATATH OMXa MOTAH A4 OBAAT PASAHMYHU OT TAX.

4.2. ITpeacraBane HA PUHAHCOBHUA OTUET

®unarcosuar order e mpeAcraseH B cporBerctBue ¢ MCC 1 | Tlpeacrassne Ha prHaHCOBH OTYeTH .
ApyKeCTBOTO € IPHEAO Ad IIPEACTABA OTIETA 32 IIe9aADATa HAH 3ary0aTa U APYTHA BCEOOXBATEH AOXOA B ABa
OTACAHH OTYETa: OTYET 32 Ie9anbaTa HAH 3aryDaTa B OTYET 32 BCCOOXBATHUA AOXOA.

B oruera 3a q)I/IHZlHCOBOTO CHCTOAHHE C€ IIPCACTABAT ABA CPAaBHHUTCAHHU IIEPHOAA, KOTATO Apy')KCCTBOTOi

4) IIPHAAra CICTOBOAHA TIOAUTHKA PETPOCIICKTHBHO;
0) IpEeU3YUCAABA PETPOCIEKTUBHO IO3UIINN BbB (PUHAHCOBHA OTUET; HAL
B) IIPEKAACU(DUIINPA O3UIHH BbB (DIHAHCOBHSA OTUCT;

M TOBA MMa CBIIIECCTBECH C(i)CKT B’Bpr I/IHq)OpMaHI/IfITa B OTYECTA 32 de/IHaHCOBOTO CBbCTOAHHNEC KbM HAYAAOTO HA
HpCAXOAHI/Iﬂ HCpI/IOA.

4.3. CAeAKH B Uy>KAECTPAaHHA BaAyTa

CACAKHTE B IyIKACCTPAHHA BAAYTA CE OTIUTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYIKECTBOTO ITO ODHIIHAAHIIS
OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OABeHMs (DUKCHHT Ha bbarapcka HapoaHa OaHka). [lewaabure u
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3aryOuTe OT KYPCOBH PAa3AMKH, KOMTO BB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH H IIPEOLICHABAHETO HA
ITAPUYHUTE IO3UIUH B UYKACCTPAHHA BAAYTA KbM Kpad Ha OTYETHUA IEPHOA, CE IIPH3HABAT B IIeIaAOaTa HAU

zarybara.

Hemaprynaure mo3nunnm, OIeHABAHHN 110 HCTOPUYECKA [ICHA B UY/KACCTPAHHA BAAYTA, CE OTIHUTAT II0 OOMEHHIS
KypC KBM AaTaTa Ha CACAKaTa (He ca mpeoreHeHw). Hemapudrmre mosuimm, ONEHABAHU IIO CIIPABEAAWBA
CTOHHOCT B UYKAECTPAHHA BAAyTa, C€ OTYHTAT 110 OOMEHHHS KYPC KbM AQTaTa, HA KOSATO € OIPEACACHA
CIIPABEAAMBATA CTOIMHOCT.

boarapckusar aes e dpukcupan kpMm eBpoTo B crorHomeHrne 1 EUR = 1.95583 as.
4.4. Brenpocu, cBpp3aHu ¢ KALIMATA

HPCS Ta3u r'OATHA APY)KQCTBOTO IIpEeACTaBA I/IH(pOpMaLII/IH 110 BBIIPOCH, CBbP3aHU C KAIMATA, OTYUTAUKI TOBA
AOKAQABAHE KAaTO ABATOCPOYCH AHIAKIMCHT, KOHTO Aa pasBuBa 1 321A"I)A60‘£[21Ba B 6"bACH_[C.

34KOHOAATEACTBOTO, PEIYAATOPHUTE OPraHH, KOHTpAareHTHTEe HA ApPYyKECTBOTO M NOTpeOHTEANTE Ha
HedprHaHCOBA MH(MOPMAIIUA OTAECAAT TOAAMO BHUMAHHUE HAa M3MEHEHHETO HA KAnMata. EBponefickuar Cpro3
npue EBporefickara 3eAeHa CAGAKA 33 IPEXOA KbM ITO-yCTOWYHBA NKOHOMUYECKA U (PUHAHCOBA CHCTEMA, 2
IIpe3 CAEABAIIUTE I'OAMHH IIOAPOOHHTE HM3MCKBAHHA 32 OTYMUTAHE HA M3MEHEHHETO HA KAMMATa IIe CTaHaT
MPHUAOKHUMH KATO YaCT OT EBPOIEHCKUTE CTAHAAPTH 32 OTIYUTAHE HA YCTOMYHBOCTTA ChIAACHO IIPEACTOAIIATA
AupeKTrBa OTHOCHO OTYHTAHETO Ha IIPEAIIPUATUATA BBB BPb3Ka C yCTOHIHBOCTTA.

B Aombamenue, puckoBere, IPEAU3BUKAHH OT KAUMATHYHHTE IIPOMEHH, MOIaT Aa HMAT ODbACIIH
HEOAATOIIPHATHI ITOCACAUIIM 32 OM3HeC AcHHOCTHTE Ha ApyxecTBOTO. Te3H PHCKOBE BKAFOUBAT PHCKOBE,
CBBP3aHUA C IPEXOAa (HAIP. PEIYAATOPHU IIPOMEHH M PHCKOBE, CBBP3AaHH C PEIyTALUATa) M (DU3MYECKH
pHCKOBe.

,A,py)KCCTBOTO CACABA IIOAUTHKA IIO OIIa3BAaHE Ha OKOAHATa CPpeAa M IIPCAOTBpATABAHC H KOHTPOA Ha
3aMbpPCABAHETO, KOATO CE€ CbCTOU B:

- Crpemex KbM epEKTUBHO IOTPEOAECHHE HA PECYPCH IIPOUITHYAIIO OT KOHCYMAITHATA EACKTPUYIECKA K
TOIIAMHHA €HEPTUA, BOAQ, TOPUBA, MATEPHAAH I AP.

- Ilpu HEOOXOAMMOCT, OCHIIECTBABAHE HA IIPEBAHTUBHI MEPOIIPHUATHA 32 HEAOIIYCKAHE HA 3aMbPCABAHE
H2a OKOAHATA CPEAA.

- Iloaaranme Ha ycuamsa 3a HAMAAIBAHE AO MUHHMYM OTIAABIIUTE.

- CrpemMex KbM AUTUTAAH3ALNA HAa AOKYMEHTOOOOPOTA M CHHKABAHE KOAMYECTBOTO M3IIOA3BAHA HA
XapTHA.

- OcurypsBsane Ha AOCTATEIHO HH(POPMAIIUA X HHCTPYKTAKU HA CAVKUTEANTE, CBBP3AHH C OIIa3BAHETO
H2a OKOAHATA CPEAA.

- Iloaarame Ha ycmAmsA 3a IPEAOTBPATABAHE HA aBAPUM, KOUTO MOTIAT Ad YBPEAAT YOBEIIKOTO 3APABE U
OKOAHATa CPEAQ.

- Crpemex KbM CITa3BaHE HA BCHYKU 3aKOHHU U ITPABHUAQ, KAKTO M BBTPCIIHNTE PAa3IIOPEAOH, IIPHETH OT
ApyKecTBOTO, HACOYEHN KbM OIIa3BaHE HA OKOAHATA CPEAA.

ApyKecTBOTO Ce CTPEMH U IIOAAra YCHAHA, AOKOAKOTO € BB3MOMKHO, Ad AOIPHHECE 32 IIOCTUIAHETO Ha
€KOAOTHYHHTE LIEAH, IIPEABUACHN B IIPEABUACHN B 9A. 9 oT Peraament/EC/2020/852 na EIT u na Cosera,
KAKTO M 32 CMEKYABAHE HA IIOCAECAUIIATE OT M3MEHEHUETO HA KAUMATA 1 aAanTanuaTa Kbm Tax. CMeKkgaBaHeTo
€ CBbP3aHO C OrPAHHYABAHE HA CKOPOCTTA M Ha Maraba Ha M3MEHEHUETO Ha KAUMATA, 4 HETOBATA aAAIITALIUA €
CBBP3aHA C IIPOLECHT HA IPUCIOCOOABAHE KM PEAAHU HAU OYAKBAHH €(PEKTH OT U3MEHEHHUETO Ha KAUMATA.

Apy')KeCTBOTO € B IIPOILIEC HA AaHAAN3 HA POAATA HA OusHeca u H3BBPIIBAHUTC ACfIHOCTI/I 1 CTCIICHTA UM Ha
B’I>3ACI>'ICTBI/IC, BB3MOKHHUTC PHCKOBEC M HAYHMHH 34 AKTHBHO Yy9aCTHC B PCIMAaBAHECTO HAa BBIIPOCH, CBBP3aHU C
KAMATHYHHUTE IIPOMCHU.

C”bH.[GBpCMeHHO, CACAHUTE CTBIIKHK Ca 3AAO0KEHHU IIPHU OCDBILECTBABAHE HA ACﬁHOCTTﬁ, C OI'ACA HAMAACHHEC Ha
IIAPHUKOBUTE EMUCHUHU OT HOTpC6ACHI/I€TO Ha eHeprus:

- OnruMusupaHe Ha TOTPEOACHHETO Ha TOPHBA 32 OTOIACHUE 1 TPAHCIIOPT.
- OnTummsanyd Ha CHCTEMHUTE 32 OTOITAGHIE, BEHTHAAITHA, OXAQKAAHE, OCBETACHHE.
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— CaHupase Ha CIPaAH IPH PEMOHTH.

- Ilaanupane 3a HabGaBsHE Ha 9aCT OT CHEPIUIHHTE CU HYXKAU OT Bb3OOHOBACMI M3TOYHHIIN M APYIH
IT0—MAAKO €HEPTrOEMKHU H3TOYHHIIM.

- HacrpoiiBane Ha TexHHKATa (KOMIIIOTPH, KAUMATHIIA) AQ CE€ U3KAFOUBA ABTOMATHIHO.

- CrumyAupane Ha IIPOBEKAAHETO HA CPEINHU, AUCKYCHH U OOYYEHHUSA OT Pa3CTOSIHUE, OCUTIYPABAHE HA
00OpyABaHE 34 TEACKOH(EPEHITHH, 32 Ad CE H3DErHaT YecTUTe PAOOTHH ITBTYBAHUA U APYIH.

ApPyKeCTBOTO aKTUBHO PaOOTH I10 IPOECKTH:

® Jlsrpaxaane Ha POTOBOATAUYIHH EACKTPOLIEHTPAAN U CUCTEMH 32 ChbXPAHEHUE HA EACKTPOCHEPIUA Ha
TEpUTOpPHATA HA PYAHUK , TposHOBO-ceBep” u pyaHHK ,, TposanoBo-3”. Ilpoexrmre BKArOUBaT
nsrpaxkaaHe Ha (poToBOATAHYHA HeHTPpaa ¢ MomHOCT 20 MW u cucTeMH 3a ChbXpaHEHHE HA €ACKTPO
CHEPIHs C aKyMyAATOPHE OaTepuu 3a HyxAuTe Ha ,,Muau Mapnra - Mstok“ EAA, kakTo 1 usrpaxaane
Ha (GOTOBOATAHYHA LieHTpaAa ¢ obmma Momuoct 150 MWp i kamarnurer Ha cpxparenue ot 75 MWh.

e [Ilpoexr ,,AAAIITIPAHA PABOTHA CPEAA®: Ilpoekrsr e wact or Ilporpama ,,Passurme Ha
uoserkure pecypcu’ (BGO5SFPR002-1.004) u mean moAobpsBane Ha paboTHATA CPEAA H YCAOBHATA
Ha TpyA B ,,Muuum Mapuma - Mstox” EAA. OcHoBHHTE ACHHOCTH BKAIOYBAT paspabOTBaHE U
IIPUAATaHE Ha ,,3€ACHH < MOAEAHM HA OPraHHU3alHUA Ha TPYAd, OCHUIYPABAHE HA IPEBEHIUA U
IICHXOAOTHYECKA IIOAKPEIA 3a PadOTEINNTe, MOACPHHU3ANNA H 0DE30IACABAHE HA TEXHOAOTHYHU
IIPOIIECH, KAKTO H OCHUIYPABAHE HA COLIMAAHM IIPHAOOHBKH 32 IepcoHasa. OOIIUAT IPOTrHO3CH
Groaxker Ha mpoekta € 63,088.23 aB., karo 50,470.58 AB. mie ObAAT OCHIYPEHH Upe3 Oe3Bb3ME3AHO
Junancupane, 2 0OCTAHAAATA 9ACT — OT COOCTBEHHTE HHBECTUIIHH Ha APYKeCcTBOTO. I IpoekTnT mmie 6paAe
U3ITbAHEH B pamknTe Ha 18 Mecera.

e [lIpoexr ,,IlmroTan nscaeapanns u nHOBaruH B Mapura-n3tok* (PRIMI): ®uranCHpaH IO AMHHUA HA
EBporreiickus n3caeA0BaTeACKH (DOHA 32 BBIAUIIA H CTOMAHA, IIPOEKTHT LIEAU Pa3pabOTBaHE Ha HOBH
CTPOHUTEAHH MATEPHAAH C IIOAOOPEHH EKCIIAOATALIMOHHH XAPAKTCPUCTHKHA Ype3 H3IIOA3BAHE Ha
otraapunn rauay, neneAn ot TELL u crexkaenn ormaasim. [laprasop sa MM B T0O3u 1IpoeKT Iie
6paec UNIVERSITA DEGLI STUDI DI MODENA E REGGIO EMILIA — Hraaus, a xato
IIOAM3ITBAHHTEAH IIe yuacTBaT ABa mHcTuTyra Ha BAH: MHCTUTVT 110 OU3HNKO-XVIMMA n
NMHCTUTYT 11O MMHEPAAOI'MA 1M1 KPUCTAAOI'PADMIS ,AKAA. ITBAH KOCTOB*.

B cvorBercrBue ¢ mpeaxoamara roamna, kpMm 31 aekempu 2024 r. ApyKecTBOTO € HACHTH(MHUIIPAAO
3HAYUTEAHH PHUCKOBE, IIPEAUSBHKAHU OT KAUMATHYHHUTE IIPOMEHH, KOUTO OMXa MOTAU A4 OKQKAT HETATUBHO U
CBIIECTBEHO BAHAHNE BBPXY (PUHAHCOBHUTE OTIETH Ha APYIKECTBOTO.

[IpeanoroenuaTa OHXa MOTAM A2 C€ IPOMEHAT B ODbACIIE B OITOBOP HA IIPEACTOAINH EKOAOIMYIHH
pasmopeAdH, IIOETH HOBH AHTAKUMEHTH M IIPOMEHSAIIO Ce HOTPEOUTEACKO ThpceHe. Tesu ImpoMeHH, aKo He
ObAAT IIPEABHACHH, OHXa MOLAH Ad OKA’KAT BAHUAHHE BBPXY OBACIIUTE IIAPUYIHH IIOTOLH, (PHHAHCOBHUTE
pesyATaTn 1 (PUHAHCOBOTO ChCTOSHHE Ha APYHKECTBOTO.

IIpu ompeaeasne za duHAHCOBOTO chcrosAHHe Ha ApyxecrBoro kbM 31 aexemspu 2024 1., BBIpOCHTE,
CBBP3dHU C KAHUMATA Ca OHMAHM PA3TACKAAHH K B3€TH IIOA BHHMAHECE IIPH HM3BBPINBAHE HA TECTOBETE 32
00e3IIeHKa, OIIEHKA HA IOAE3HHA 'KUBOT H OIPEACAAHE HA CIPABEAAUBATA CTOHMHOCT HA HAN-CBILECTBEHHTE
KAACOBE OT UMOTH, MAIIIUHU U CHOPBKEHUA, KAKTO U IIPH OIPEACASHE HA IIPOBU3NUUTE 33 IIEHCHOHUPAHE Ha
[IEPCOHAAA U IIPOBUSHHUTE 33 PEKYATHBALIHSA.

4.5. ITpuxoan
4.5.1. TIIpuxoAm OT AOTOBOPHU C KAMEHTHU
ITpusnaBaHe 1 OLIEHKA HA MPUXOAUTE OT AOTOBOPH C KAUCHTH

HpI/IXOAI/ITe OT AOTOBOPH C KAHMEHTH CE€ IIPU3HABAT, KOTATO KOHTPOABT BbPXY O6CLT_[2.HI/ITC B AOropopa CTOKH
I/I/I/IAI/I YCAYTH C€ IPEXBbPAM HA KAMCHTA B pa3Mep, KOUTO OTpasfABa Bb3HAIPAKACHHUCTO, HA KOCTO Apy)KCCTBOTO
OdYaKkBa Aa MMa IIPAaBO B 3aMsfHA HA TE€3H CTOKH MAH YCAYIH.
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KoHTpoABT ce mpexBbpAA Ha KAHEHTA, KOTaTO (MAHM KATO) JAOBAETBOPH 3aABAKCHHETO 32 H3ITbAHEHHE,
CBIAACHO YCAOBHATA HA AOTOBOPA, KATO IIPEXBBPAN OOCIMAHATA CTOKA MAHM YCAYTa HA KAMCHTA. AAACH aKTHB
(CTOKa MAM YCAYT2) € IPEXBBPAEH, KOTATO (MAH KAaTO) KAUEHTBT ITOAYIH KOHTPOA BBPXY TO3H AKTHB.

[1pu mepBOHAYAAHATA OIICHKA HA AOTOBOPUTE CU C KAHCHTH APY/KeCTBOTO U3BBPINBA IPCIICHKA AAA ABA HAH
IIOBeYe AOTOBOpA TPsAOBA A2 OBAAT PASIACKAAHH B TAXHATA KOMOHHALIAA U A4 OBAAT OTYETEHH KATO CAUH, H
AaAn ODEIIAHUTE CTOKH M/HAHM YCAYIM BBB BCCKM OTACACH H/HANM KOMOMHHMpPAH AOTOBOpP TpsOBa Aa ObAAT
OTYETEHU KATO CAHO U/UAU IIOBEYC 3aABAKCHHES 32 U3IIHAHCHIE.

Besiko obernianne 3a IpeXBbPASHE HA CTOKH M/HMAN YCAYIH, KOUTO Ca pasrpaHmanMu (camu 1o cebe cu u B
KOHTEKCTA Ha AOTOBOPA), CE OTIHTA KATO CAHO 3aAbAKCHHICE 32 H3ITbAHCHIC.

Apy)i(eCTBOTO IIpU3HaBa IIPUXOA 32 BCAKO OTACAHO 3aADBAKCHHUEC 32 H3II'BPAHCHHC HAa HHUBO HMHAUBHUAYAACH
AOTOBOP C KAHCHT KAaTO CC AaHAAU3HPAT BHAQ, CPOKA M YCAOBHATA 32 BCCKH KOHKPETEH AOTOBOP. HpI/I AOTOBOPH
ChbC CXOAHH XAPAKTCPHUCTHKU IIPUXOAHTE CC IIPU3HABAT HA HOqu)CﬁAHa 0a3a camo axko TPyIIIPAaHETO UM B
HOqu)CfIA HE OM MMAAO ChIIECTBEHO PA3AMYIHO B"b3A€I>‘ICTBH€ BBPXY Ci)I/IHaHCOBI/ITC OTYCTH.

AOFOBOPI/ITC C KAMEHTU OOMYAITHO BKAFOYBAT €AHO CAMHCTBCHO 3aAbAYKCHUEC 32 U3ITbAHCHUC.

Koraro aaaena caeaxa momaaa yactuaso B 00xBara Ha MCPO 15 u yactuaHo B 00XBaTa HA APYTH CTAHAAPTH
ApPYyKeCTBOTO IIPHAATa U3UCKBAHUSATA 32 PASACASHE M/UAU 33 IIbPBOHAYAAHO OLICHSABAHE, IIOCOYCHH B TE3U
CTAHAAPTH, AKO B ADYIUTE CTAHAAPTH € IIOCOYEHO KaK A4 CE PA3SACAAT 1/ HAM I'bPBOHAYAAHO AQ CE OLICHH CAHA
HAM IIOBEYE YACTH OT AOIOBOpa. APy/KeCTBOTO M3KAIOYBA OT IICHATA HA CACAKATA CTOMHOCTTA HA YACTTA (HAH
YACTUTE) OT AOTOBOPA, KOATO ITBPBOHAYAAHO € OIIEHEHA B CBOTBETCTBHE C APYIH CTAHAAPTH, M IIPHAAra
nsuckpanuara Ha MCPO 15, 3a Aa pasupeseAn ocraparara CTOMHOCT OT IIEHATA Ha CACAKATA.

AKO B ADYI'HL CTAHAAPTH HE € IIOCOYECHO KAK AA CE PABACAAT /AN IIbPBOHAYAAHO A CE OLICHU CAHA HAU IIOBEYE
YACTH OT AOrOBOpa, Torasa Apymxectsoro mpuaara MCPO 15 3a paspeAsHETO U/UAU ITbPBOHAYAAHOTO
OIIEHABAHE HA YaCTTa (MAH YACTHTE) OT AOTOBOPA.

OneHnsasane
[Tpuxoaure ce H3MEPBAT Bb3 OCHOBA Ha OIIPEACACHATA 32 BCEKH AOTOBOD IICHA HA CACAKATA.

HPI/I OIIPCACAAHC HA IICHATA HAa CACAKATA APY)KCCTBOTO B3€Ma IIPCABUA YCAOBHATA HA AOTOBOpPaA U obuvaiinuTe
CH ThPrOBCKM IIPAKTHKH.

IermaTa Ha CACAKATA € PA3MEPDBT HA BB3HATPAKACHHIETO, HAa KOCTO APYKECTBOTO OYaKBA AA IMa ITPABO B 3aMAHA
Ha IPEXBBPAAHETO HA KAUEHTA HA OOEIIAHUTE CTOKH HAU YCAYIH, C H3KAFOUYEHHUE Ha CYMHUTE, CbOPAHH OT UMETO
Ha TpeTH CTpaHu (HAIpUMEP AAHBK BBPXy AoOaBeHara crornoct). OOemanoTo B AOTOBOpPa C KAMEHTA
BB3HATPAKACHUE MOMKE Ad BKAIOUBA (DHKCHUPAHHU CYMHU, IIPOMEHAUBH CYMHU, HAH U ABETE.

Koraro (I/IAI/I KaTO) 6”1)A€ YAOBAETBOPCHO 3aABAKEHUC 324 U3ITbAHECHUE, Apy')KecTBOTO IIpU3HABA KATO IIPHUXOA
CTOMHOCTTA HA IIEHATA HA CACAKATA (KOCTO H3KAOYBA HpI/I6AI/I3I/IT€AHI/I OILICHKK Ha IIPOMCHAMBOTO
BB3HATPAKACHUC, CbABPIKAIIIO OFpaHI/I‘ICHI/IH), KOATO € OTHECECHA KbM TOBAa 3AABAKCHUC 32 U3ITbAHCHUC.

APYH(CCTBOTO PpasrA€KAA AAAH B AOTOBOPa ChINECTBYBAT APYIU O6CLT_IQ.HI/IH, KOHUTO Ca OTACAHHU 3aABAKCHUA 32
HU3ITbAHCHUC, 32 KOUTO TpSI6Ba Ad 6"I)AC pasrIpeAeACHA JaCT OT IIeHAaTa Ha CACAKATA.

HpI/I OIIPECACAAHE HA II€HATA HAa CACAKATa CE€ B3EMA IIPEABUA BAUAHUETO HA IIPOMEHAHBO BB3HAIPAKACHHUE,
HAATYHUCTO Ha 3HAYUTCAHM KOMIIOHCHTH Ha (1)I/IHaHCI/IpaHCTO, HCIIAPUYHOTO BbB3HATPAKACHHC K
BB3HAIPAKACHUETO, AbAXKMMH HA KAUCHTA (aKO numa TaKI/IBa).

SaA'BA)KeHI/Iﬂ 32 U3ITBAHEHUE U IIOAXOA 34 IIPU3HABAHE HA OCHOBHU BHUAOBE IIPUXOAHU II0 AOTOBOPHU C
KANCHTH

Apy’)KCCTBOTO IIpU3HAaBA IIPUXOAH, KOIaTO YAOBAETBOPU 3AABAKEHHUETO 32 U3II'bAHEHUE, CbIAACHO YCAOBHATA
Ha AOTOBOpPA, KaTO IIPEXBbPAH O6CH_[21H£I.T2. CTOKa UAHM YCAyTda Ha KAMCHTA. AaACH AKTUB (CTOKH A yCAyI“B.) €
IIPEXBBPACH, KOTATO KAUECHTDT ITIOAYIHN KOHTPOA BbPXY TO3H AKTHUB.
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Caeaparnara TabAUIIA IPEAOCTABA HHMOPMALIUA 32 XaPAKTEPa U BPEMETO HAa U3ITAHECHUE HA 3aABAKEHHUATA 32
HU3ITbAHEHHE B AOTOBOPHTE C KAMEHTH, BKAFOYHTEAHO 3HAYUTEAHH YCAOBHSA 32 ITAAINAHE M CBBP3aHNTE C TAX
IHOAUTHKHY 32 IIPU3HABAHE HA IIPUXOAUTE:

ITpuxoan

INpuxoan o1 mpoAakGA HA AUTHUTHI
BBIAUIIA U MATEPUAAN

Ipuxoan ot mpoaaxOa Ha
€AEKTPOEHEPTHA

IIpuxoan oT mpoAaOH Ha
KPATKOTPANHI aKTUBH

INpuxoan ot yeayru

IToaxoA 3a npusHaBaHe

AocTaBKuTe HA AUTHUTHH BBIAHINA CE OCBINECTBABAT IIEAOTOAMIIIHO ITPH
HEIIPEKbCHAT PEKNM Ha paboTa. KAneHTHT HOAYYaBa U 1oTpebsBa HOA3HTE
CAHOBPEMEHHO. APYKECTBOTO IIPEXBBPAA KOHTPOAA BBPXY BBIAHINATA C
TEYEHHE HA BPEMETO U CAEAOBATEAHO YAOBAETBOPABA 3aABAKEHHETO 32
HU3ITbAHEHHE U IIPU3HABA IIPUXOAU C TEYEHUE HA BPEMETO.

KoHTpoA BBPXy IPOAABAHUTE AKTHBH CE IPEXBBPAS, KOTATO T€ CE& AOCTABAT
Ha KyIIyBada M HAMA OCTAHAAM HEH3ITBAHEHH 33aABAKEHHA, KOHTO Omxa
MOTAH A4 IIOBAUSAAT BBPXY IPHEMAHETO HA BBIAMINATA U/ AN MATEPUAAUTE
OT CTpaHa Ha KylyBada. AOCTaBKa B3HHKBA, 33 BCAKO U3IIPAIIAHE HA AKTUBH
Ha KOHKPETHOTO MACTO (LIEHTPAAA), PUCKOBETE OT IIOTEHIHAAHHU 3aryOu ca
IPEXBBbPACHHM Ha KyIIyBada M TOM € IIPHEA AKTUBUTE B CHOTBETCTBHE C
AOTOBOPA 32 IIPOAAKDA.

3a BCAKO 3aABAKEHHE 32 H3ITBAHEHHE, JAOBACTBOPEHO C TEYEHHE Ha
BpeMeTo, APyKeCTBOTO IIPH3HABA IPUXOAUTE C TEUCHHE HA BPEMETO, UPE3
U3MEpPBAaHE HAa HAIIPEADKA, KOHMTO € IIOCTUIHAT, KbM IIBAHOTO
VAOBAETBOpABAHE HAa 33aABAKEHHETO 3a M3ITbAHeHHe. KoamdectsoTo
AOCTaBEHH BBTAMINA 32 OIPEACACH IIEPHOA OT BpeMe (ChrAacHO
AOTOBOPHHUTE YCAOBHS), 32 KOHTO € IPEXBBPACH KOHTPOA KbM KAHEHTA, €
IIPUETO OT PBKOBOACTBOTO KATO ITOAXOAAI H3MEPHTEA HA H3I'BAHEHHETO
HA 33ABAKEHHETO U OTYHTAHE HA HAIIPEABKA H CAEAOBATEAHO IIPUXOAHU CE
IIPU3HABAT 32 CHOTBETHOTO KOAMYECTBO, AOCTABEHO 32 ChOTBETHHUSA ITEPHOA.

Ipu mpoaaxOUTE HA BBIAUINA HAMA HAANYHE Ha (DUHAHCHPAIL KOMIIOHEHT,
TBH KATO IIAAIIAHETO II0 IPOAAKOUTE ce M3BBpIIBa B rreproA Ha 10 a0 30
AHF OTAOKCHO IIAAIIIAHE, KOCTO € B ChOTBETCTBUE C IIA3APHATA IIPAKTUKA.

Ilpm aAocTaBAHETO HA AKTUBUTE CE IIPHU3HABA B3EMaHE, THH KaTO TOBa €
MOMEHTBT, B KOHTO IPABOTO HA BB3HATPAKACHICE CTaBa OE3YCAOBHO M CE
H3HCKBA CAMO M3THYAHETO HA BPEME IIPEAH IIAAIIAHETO Ad OBAEC ABAKHMO.

ApyxecTBOTO IPOAABA CACKTPOCHEPI A, KOATO € PE3YATAT OT PEAAUZHPAHM
M3AUIIBIE OT 3aABCHATA U M3PA3XOABAHA €ACKTpoeHeprusa. Tbil KaTo
KAHCHTBT IIOAYYABA M IIOTPEOABA IIOASHTE CAHOBPEMEHHO, ApPYKECTBOTO
MPEXBbPAA KOHTPOAA BBPXY CACKTPOCHEPIHATA C TEYEHHE HA BPEMETO U
CACAOBATEAHO YAOBACTBOPABA 3aABAKEHHICETO 32 H3ITbAHCHHE U IIPH3HABA
IIPUXOAU C TEUYEHHE HA BPEMETO.

[MpuxoAnTe OT mpoAaxKOM ce IIPU3HABAT IIPU BCAKO IPEXBBPASHE Ha
KOHTPOA BBPXY EACKTPOCHEPTHATA, KOTaTO TA CE AOCTABA HA KyIyBada U HAMA
OCTAHAAM HEH3IIBAHCHH 3aADAKEHHA, KOUTO OHMXa MOTAM Ad IOBAHAAT
BBPXy IPHEMAHETO HA CACKTPOCHEPIHA OT CTPaHA HAa KyIyBada.
Eaexrpoeneprusata ce cuuTa 3a AOCTABEHA HA KAHMCHTA BEAHATQ, CACA
perucTpupaneTo Ha rpadHIM OT IPOAABAYA U KyIIyBada.

IMpuxoanTe OT HPOARKOM Ha KPATKOTPANHH AKTHBM CE IIPHU3HABAT B
MOMEHT2, B KOHTO € IPEXBBPACH KOHTPOAA BBPXY IPOAABAHUTE AKTHBH.
AocraBkara Bb3HHKBA, KOTATO aKTHBHTE Ca OMAM HM3IIPATEHN HA KAHMCHTA,
PHICKOBETE OT IOTCHIIHAAHH 3aIyOH Ca ITPEXBBPACHH Ha KYIIyBada U HAH TOH
€ IIPHEA AaKTUBHUTE B CHOTBETCTBHE C AOTOBOPA 32 IIPOAAKOA.

IMpuxoAnTe OT HIPEAOCTABAHE HA YCAYTH CE€ IIPU3HABAT B CYCTOBOAHUA
IIEPHOA, TIPE3 KOWTO Ca IIPEAOCTABEHN YCAYTHTE. APYAKECTBOTO IIPEXBBPAA
KOHTPOAA BBPXY YCAYTHTE C TEYEHHE Ha BPEMETO H CACAOBATEAHO
YVAOBACTBOPfABA 3aABAKCHHETO 32 M3ITBAHCHHE M IIPU3HABA IIPUXOAU C
TEYCHNE Ha BPEMETO. AKO KbM Kpasd Ha OTYCTHHUS IIEPUOA YCAYIrara IIO
AOTOBOpPA HE € U3LAAO U3BBPIIICHA IIPHUXOAUTE CE IIPH3HABAT Bb3 OCHOBA HA
ACHCTBHTEAHATA YCAYIa, IIPEAOCTABEHA AO Kpas HA OTYCTHHA IIEPHOA, KATO
IIPOITOPIIMOHAAHA 9YACT OT OOIIHUTE YCAYTH, KOWTO TpAOBa Aa ObAAT
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ITpuxoan IToaxoA 3a mpusHaBaHe

IIPEAOCTABEHM, TbIl KATO KAHEHTBT IIOAYYaBA H IIOTPEOSBA ITOA3HTE
eAHOBpeMeHHO. ToBa ce olpeaeAs Bb3 OCHOBA Ha ACHCTBUTEAHO BAOMKEHO
HMAHM OTYETCHO BpEME 334 H3BbpIIEHA paboTa, CIIPAMO ODIIOTO OYAKBAHO
BpEMe 32 U3BBPIIBAHC HA YCAYIATA.

KAHEHTBT 3aIIAallia IIPEAOCTABEHHTE YCAYTH Bb3 OCHOBA HAa KAQy3HTE,
3AAOKEHH B KOHKDETHHS AOTOBOp. AKO yCAyrure, IIPEAOCTABEHH OT
ApyKecTBOTO, HAABHILABAT IIAAIIAHETO, CE IIPU3HABA AKTHB 110 AOTOBOPA.
AKO IIAAIIAHNATA HAABUIIIABAT IIPEAOCTABEHHTE YCAYIH, CE IIPU3HABA ITACUB
10 AOTOBOP.

ITpusnunas uau areHT

KoraTo Tpera cTpana yqacTsa B IPEAOCTABAHETO HA CTOKH HAH YCAYTU Ha KAHEHT, APYKECTBOTO OIPEACAT AAAK
€CTECTBOTO Ha HE'OBOTO OOEIIAHME € 3aAbAKEHUE 32 U3ITbAHEHUE, CBBP3aHO C IIPEAOCTABAHE HA KOHKPETHUTE
CTOKH HMAH YCAYTH (IPHHIIHIIAA), HAM C YPEKAAHE TPETaTa CTPaHA Ad IIPEAOCTABH TE3H CTOKH HMAH YCAYTH
(areHT).

APYHCCCTBOTO € IIPUHIUIIAA, KOTATO KOHTPOAHDPA o6emaHaTa CTOKa HAHM yCAyIa IIPpEAH Aa s HIIPEXBbPAH HaA
KAMCHTA. BT)HpCKI/I TOBAa, Apy)KCCTBOTO HE ACfICTBa HEIPEMEHHO KaTO HPHHITUIIAA, AKO IIOAYYaBa IIPAaBOTO HA
CcODCTBEHOCT BBPXY AAACH AKTHB CaMO BPEMEHHO, IIPCAN IIPABOTO HA cODCTBEHOCT Ad 6"bA€ IIPEXBbPACHO HA
KAMICHTA.

ApyX(CCTBOTO € arc¢HT, AKO 33aABbAKCHHC 34 HU3IIbAHCHHC HA ,A,py}KeCTBOTO € A2 ypeAn IIPCEAOCTABAHCTO Ha
CTOKHUTE HAH YCAyIrUTE€ OT TpeTra CTpaHa. Koraro APYKECTBOTO - areéHT, YAOBACTBOPSBA 3aADBAKEHHE 32
N3IIbAHCHHE, TO IIPHU3HABA IIPUXOA B pa3Mep Ha TaAKCAa UA KOMHCHOHA, HAa KOUTO O9aKBa Aa IMa ITPABO B 3aMsAHA
Ha TOBA, Y€ € YPEAUAO CTOKHUTC U YCAYTHUTE Ad 6"bAaT IIPEAOCTAaBEHU OT Apyra CTpaHa. Takcara IAM KOMUCHOHATA
Ha Apy)KCCTBOTO MOKE Aad 6T)AC HETHUAT pa3MEp HAa Bb3HATPAKACHHUCTO, KOHTO Apy)KCCTBOTO 3arra3Ba CACA KaTo
3aITAQTH Ha Apyrara CTpaHa Bb3HAIPAKACHHUCTO, IIOAYICHO B 3aMfHA HA CTOKHUTE UAH YCAYIUTE, KOUTO Tpﬂ6Ba
Ad 6T>A21T IIPEAOCTaBEHH OT Ta3u CTpaHa.

O0unuaiino ApyKeCcTBOTO € IPHHIIHIIAA II0 AOTOBOPHTE C KAUCHTH.
4.5.2. Apyru aAoxoau

Apyr AOXOAM Ca IIPUXOAH HAH AOXOAH, KOHUTO C€ IPU3HABAT IO CHAATA HAa APYIH CTAHAAPTH U CA H3BBH
obxBara Ha MCPO 15.

CaeaBarmata TaDAUIIA IIPEAOCTABSA I/IHcpopMauHH 32 CPIIECTBEHH YCAOBHMA M CBBP3AHHUTE C TAX IIOAUTHKH 32
IPU3HABAHE HA APYIU AOXOAU:

Aoxoan IToaxoA 3a mpusHaBaHe

Ilewanbure mAm 321I'Y6I/ITC, BB3HUKBAINW IIPU OTIHMCBAHETO HA HMOT,

IIXOAH OT IT K02 HA IMOTH
[TpuxoAn or mpoaakba Ha IMOTH, MAIIIIHA, CbOPBKEHIE HAN HEMATEPUAACH AKTHB, B PE3YATAT Ha IIPOAAKDA,

MAIIIMHA U ChOPBH/KECHAA 1
P ce BKAIOUBAT B Ileuanbara MAHM 3arybara, KOrato akTHBBT ObAC OTIIHCAH.
HEMATEPHAAHH AKTUBH .
p AKTHBBT CE OTIIHCBA B MOMEHTA, B KONTO € IPEXBBPACH KOHTPOAA BBPXY
IIPOAABAHHS AKTHB.

HaeMHHIAT AOXOA OT AOTOBOPH 3a OITEPATHBEH AM3HHT CE€ IIPH3HABA KATO
AOXOA TIO AMHEHHHA METOA 32 CPOKA HA AHU3HHTOBHS AOTOBOD, OCBEH B
IMpuxoan o1 maemn CAy4YanTe, B KOUTO PBKOBOACTBOTO Ha ApPyKeCTBOTO IPELICHHU, Y€ APYyra
cucremHa 0asa  OTpasfBa IIO-TOYHO BPEMEBHA MOAEA, IIPH HHETO

H3IIOA3BAHC € HAMAACHA N3BACYCHATA ITOA3A OT HACTHUA AKTHUB.

I/IS/\I/ILH"bLII/I Ha aKTUBU U AUKBUAAITHUA HA HpI/IXOAI/ITC OT HM3AMIIBION Ha AKTUBH CC IIpU3HABAT B MOMCHTA Ha
AKTUBU YCTaHOBsABAHEC HA M3AWMIIBIITE.

Koraro aapernero (cpHHchnpaHeTo) € CBbP3aHO C PA3XOAHA ITO3HUIIUA, TO
Cce IIPU3HABA KATO IPUXOA 34 IIEPHOAUTE, HEOOXOAMMHE 32 CBIIOCTABAHETO
Ipuxoan ot puHancupane

My Ha CHCTEMATHYHA 0a3a C PasXOAHMTE, KOHTO TO € IIPEABHACHO Al

komirencupa. Korato aapennero (punarcupanero) e CBbP3aHO C aKTHB, TO
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Aoxoan

IlpuxoAn OT 3aCTPaxOBATEAHN CHOMTHUSA

[Ipuxoau OT HEYCTOHKH

HpI/IXOAI/I OT OTIIMCBAaHE HA 3aAbAKCHUA

IToaxoA 3a mpusHaBaHe

CE IIPEACTABA KATO IIPUXOA 32 6"[)A€H_I IIEPUOA B CE€ BKAIOYBA B negaAbaTa
UAN 3ary6aTa IIPE3 IMEPUOAA HA ITOAC3CH KMBOT Ha CBBbP3aHMA C HETO aKTHUB.

HpI/IXOA"bT Ce IIPU3HABAa, KOIraToO CE€ YCTAHOBU IIPABOTO Ha Apy}KeCTBOTO Ad
ITOAYHYH ITAAITTAHCTO.
HpI/IXOA"bT Ce IIPU3HABAa, KOIraToO CE€ YCTAHOBU IIPABOTO Ha Apy}KeCTBOTO Ad
ITOAYYH ITAAIITAHCTO.

HpI/IXOAI/ITC OT OTIIMCBAHE HA 3aAABAKCHHA CC IIPHU3HABAT IIPXU U3TUYIAHC HA
AAaBHOCTHHA CPOK Ha 3aAbAKCHHCTO, obOfBsABAHE HA CHOTBETHUSA
KOHTPAreHT B AMKBHAAIIUA UAH IIPU APy OCHOBAaHUA.

APYHCCCTBOTO OITIOBECTABA KATO 9ACT OT CYETOBOAHATA CH ITOAHUTHKA ITOSUIIIUTE IIPEACTABAABAIIIN CpI/IHaHCOBI/I

4.5.3. PuUHAHCOBU IPUXOAH
IIPUXOAH:

Aoxoan
AuBrAeHTH

Ilpuxoan ot AuxBH OT (PUHAHCOBH
AKTHBHU, OLEHABAHM IT0 aMOPTH3HPAaHA
CTOMHOCT

Hertruu newaabu oT (DUHAHCOBH aKTHBH,
OLICHABAHU 11O CIIPABEAAHBA CTOMHOCT
IIpE3 APYT BCCOOXBATCH AOXOA,
IpeKkAacUIINPAHH IIPH OTIIICBAHE OT
APYT BCEOOXBATEH AOXOA

Heran newanbu oT (OHHAHCOBH aKTHBI
A (PUHAHCOBHU ITACHBU, OLICHABAHM 11O
CIIPABEAANBA CTOMHOCT IIpe3 mmeuarbara
HAH 3ary0aTa

HpI/IXOAI/I oT I(prOBI/I pa3/\I/IKI/I

4.6. Pasxoan

IToaxoA 3a nmpusHaBaHe

IIprxoanTe OT AUBHAEHTH Ce€ IIPHU3HABAT, KOTATO CE YCTAHOBH IPAaBOTO HA
Apyx’ecTBOTO Ad IIOAYYH ITAAIIAHETO, HMa BEPOATHOCT APYIKECTBOTO Ad
ITOAYIH HMKOHOMUYECKU ITOA3H, CBBbP3aHN C AUBHAECHTA U Pa3MEPDHT HA
AMBHACHTA MOKE A2 OBAE HAACKAHO OIICHEH.

I1pHXOAHTE OT AHXBH CE H3UHUCAABAT, KATO CE IPUAOKN ¢(PEKTHBHHAT
AWXBCH ITPOICHT KbM OTYETHATA CTOHHOCT Ha (DPUHAHCOB aKTHB, C
M3KAIOYEHHE Ha (PUHAHCOBUTE AKTHBH, KOUTO BITOCACACTBHE Ca
obesrenenn (credit-impaired). 3a obesneHeHNTE (DUHAHCOBH AKTHBH,
eEeKTUBHHUAT AMXBEH IIPOIIEHT CE IIPUAATa KbM OAAaHCOBATA CTORHOCT
Ha (PUHAHCOBHSA aKTUB (CACA IIPUCIIAAAHE HA HATPYIIAHATA ODE3IICHKA).

Koraro )uHAHCOBUST aKTHB Ce OTIIICBA, KYMYAATUBHATA I1e4aAba HAK
3ary0a, IPH3HATA IIPEAH TOBA B ADYT BCEOOXBATEH AOXOA, CE
rpekAacndunupa o1 COOCTBEHUA KaIlUTAA B IIe9aAbaTa HAHM 3arybara
KATO KOPEKIHS OT IIPEKAACHPIKALIHS.

ITewanba uan 3ary0a oT HUHAHCOB aKTUB HAN (DHHAHCOB IIACHB, KOITO Ce
OLICHSBA 110 CIIPABCAANBA CTOHHOCT, C€ IPU3HABA B IIeYaAbaTa HAK
sarybara.

Kypcosure pazAnkd, Bb3HHKBAIIH IIPU YPEKAAHE HA MTAPUIHI TO3UIIUN
AU IIPU IPEUIUMCAABAHE HA IIAPUIHUTE IIO3UIIUHU II0 KYPCOBE,
PA3AMYHHI OT TE3H, IIPU KOUTO Ca OMAU IIPEH3YNCACHH IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH
¢rHAHCOBH OTYETH, Ce IIPU3HABAT KATO IIeuaAba MAM 3ary0a 3a IIepHOoAa,
B KOMTO Ca Bb3HUKHAAN.

PaSXOAI/ITe IIPEACTABAAIBAT HAMAAfIBAHE HA HKOHOMHIYECKATA H3TOAA, IIOA (bOpMaTa Ha H3THUYAHC HAHU
HaMaAsABAaHC HA AKTHBUTC MAM HATPYIIBAHC HA ITACHUBH, KOCTO BOAH AO HaAMaAfBaAHC Ha COOCTBEHMSI KAIITATAA
OTACAHO OT OHOBA, KOCTO IIOAACIKH HA PA3IIPEACACHUC MCIKAY CO6CTBCHI/H_II/ITC Ha KartmTaAa.

PasxoAnTe ce mpH3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBAHE M Ha 0a3a IPHHIIUIINTE HA HAYMCAABAHE M
CBIIOCTABUMOCT (AO CTEIIEHTA, AO KOATO HE OH AOBEAO AO IIPH3HABAHE HA AKTUB MAH ITACHB, HEOTTOBAPAIIl HA
OIIPEACACHHATA 32 aKTHUBH U ItacuBy B OOrmmara (KoHIenTyaAHa) pamka KbpMm 1 B camure MCPO).

PZBXOAI/I ce HpI/ISHaBaT B IIEYAA0ATA MAT 3ar}76aTa HpI/I IIOA3BAHCTO HA YCAYIHUTC HAHM HA AATaTad HA Bb3HUKBAHCTO

M.

P2.3XOAI/ITC 3a 6’bA€H_II/I IICPUOAH CE OTAAraT 3a IIPU3HABAHC KATO TEKYIIl Pa3XOA 32 IIEPHOAQ, IIPE3 KOMTO
AOI'OBOPHTE, 32 KOUTO CE€ OTHACAT, C€ U3IITPAHABAT.
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4.6.1. OmneparuBHH pa3xoAn

B MCQ®O msimMa HaCOKH 32 TOBA, KOM PA3XOAH CE KAACH(PUITHPAT KATO OIIEPATUBHU U APY/KECTBOTO OIIOBECTABA
KaTO YACT OT CYETOBOAHATA CH IIOAUTHKA ITO3ULIMHUTE IIPEACTABAABAIIN OIIEPATUBHH PA3XOAH, KAKTO CAEABA:

PasxoAm 3a maTepuasn

Pasxoamn 32 MATEPHAAH BKAIOYBAT PA3XOAHU 32 CACKTPOCHEPTIHS, TOPUBA, PE3CPBHI YaCTH U APYTH Pa3XOAH 32
MaTEPHAAN ¥ KOHCYMATHBH.

Pa3xoan 3a BBHIIHEI yCAYTH

PaSXOAI/I 32 BBHIIIHU YCAYIM BKAFOYBAT OCHOBHO KOHIICCMOHHHU TAaKCH, PEMOHTH YPE3 Bb3AaraHe, OxXpaHa,
321CTp2.XOBKI/I, KOHCYATAHTCKH YCAYTH, TCACKOMYHHUKAITMOHHU YCAYIH, TpchnopT, pCKAaMa u ApyI‘I/I.

Pasxoam 3a mepconasa

PasxoAn 3a mmepcoHaAa ca BCHYKH Pa3XOAH, CBBP3aHH C IEPCOHAAA KATO PA3XOAH 32 3aIIAATH, COLUAAHH U
3APAaBHH OCHIYPOBKH, COLIMAAHU pasxoAd, HapOasku 1o KTA, pasxoAnm 3a HEH3IIOA3BAHH OTIIYCKH,
obesmerenud 110 KT, pasxoan 3a maaHoBe ¢ AePHHUPAHE BHOCKH U APYTH.

Pa3sxoau 3a amopTu3anuu u o6e3neHKa

Pa3XOAI/I 3a aMOpTI/I3aL[I/II/I Ca HAYUCACHUTC aMOpTI/I3aHI/II/I Ha aMOpTI/ISI/IpyeMI/ITC AKTHUBU 1 pasonH 3a
0663HCHK3 Ha IMOTH, MAITHTHU 1 C”bOp"b)KCHI/IH 1 HEMAaTCPHUAAHU AKTHBH.

PasxoaAu 3a mpoBusun

PasxoAuTe 32 IIPOBH3UU BKAFOYBAT PA3XOAHUTE 34 IIPOBH3HSA 32 PEKYATHUBALIMA U PA3XOAU 34 IIPOBH3USA 34
CBACOHI ACAA.

Hauuncaena/Bp3cTaHOBEHA 00€311€HKA

O6CSHCHK2.’F2 Ha aKTHUBH BKAFOYBA OTYCTCHUTEC 1M Bb3CTAHOBCHU O6C3L[€HKI/I Ha Ci)I/IHaHCOBI/I AKTHUBU.

Apyru pazxoau

APYFI/ITC paBXOAI/I BKAFOYBAT OCHOBHO pasonH 3a OesrmAaTHA xpaHa, KOCTIOMU U AUYHH HpeAHaSHI/I CpeACTBa,
KOMaHAI/IpOBKI/I B CTpaHaTa n ‘Iy}K6I/IHa, pa3XOAI/I 3a MCCTHU AAHDBII M TaKCH, AapCHI/IH " CHOHCOpCTBO,
O6y‘-IeHI/I€ nu KBaAI/I(pI/IKaLII/IH Ha HACTUTEC AHIIA, I/ISApT))KKa Ha CHMHAHMKAAHH Opl"aHI/I?,aL[I/II/I, AUIICU 1 6paK Ha
AKTUBU, CAHKIIWI, rAo0OHu 1 HeycTOfIKPI I10 AOFOBOPI/I nu ApyFI/I.

4.6.2. dumaHCOBU PA3XOAHU
ApyecTBOTO € IIPHEAO B CIETOBOAHATA CH IIOAUTHKA Ad IIPEACTABA H OTIUTA CACAHHTE (DHHAHCOBU PA3XOAH:
- Pasxoaure 32 AHXBU CE€ OTYHTAT TEKYIIO IO METOAQ HA €(DEKTUBHUA AMXBEH IIPOILIEHT.

- PaSXOAI/ITC II0 32€MH OCHOBHO IIPEACTABAABAT AUXBH 110 32€MUTE HA Apy'}KecTBOTO. Benukn pasxoAn
IO 3a€MH, KOUTO AHMPCKTHO MOIaT Aa 6’I)A2_T OTHCCCHH KbM 3aKyIIyBAaHCTO, CTPOHTCACTBOTO HAHU
IIPOU3BOACTBOTO HAa €EAH OTTOBAPAILL HA YCAOBUATA AKTUB, CEC KAIIUTAAUZHUPAT IIPE3 IIEPHUOAQ, B KOHUTO
C€ OYaKBa AKTHUBDBHT Aad 6’I>A€ 3aBBPINCH M IIPUBEACH B TOTOBHOCT 34 HM3IIOA3BAHC HAH npoAa>K6a.
Ocragaanre pa3sXoAH IIO 3aCMH CACABAa Aa C€ IIPH3HABAT KAaTO Pa3XOA 34 IICPHOAA, B KOWTO ca
BbB3HUKHAAW, B OTYCTA 34 evaAdaATa UAT sary6aTa.

- Pasxoawre 3a AUXBH, CBBP3aHH C IIEHCHOHHUTE 3aAbAXKCHUA Ca BKAIOYCHH B OTYETA 34 IIe4arbaTa HAU
3arybara AOXOA Ha peA ,,PuHancOoBH pazxoan”.

- Kypcosure pasankm, Bb3HIKBAITY IIPH YPEKAAHE HA TAPUIYHA ITO3UIINN HAH ITPH IIPEU3IHUCAABAHE HA
MAPUYHATE MTO3UIHMK IO KYPCOBE, PASAHMYHU OT TE3H, IIPU KOHTO CA OMAM IPEH3YUCACHU IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAU B IPEAXOAHH (DMHAHCOBU OTYETH, CE IIPH3HABAT
KaTo ITe9aA0a HAH 3aryoOa 3a IIEPHOAA, B KOWTO Ca Bb3HUKHAAH.

- PaSXOAI/I 3a TaKCH (paS/\I/I‘IHI/I OT CyMHUTE, BKAIOYEHHU IIPU OIIPCACAAHE HA C(peKTI/IBHI/IH AUXBCH
HpOL[CHT), BBb3HUKBAIIIX OT @HHaHCOBH AKTHUBU U CI)I/IHaHCOBI/I ITaCuBH, KOUTO HEC Ca OTYHUTAHH IIO
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CIIPAaBCAANBA CTOMHOCT Ipes neyaAdaTa MAU 3ary6aTa, Ce IIPMU3HABAT B MOMCHTA HAa HAYHUCASIBAHCTO
M.

4.7. Hemarepnasnu akTuBU

HemarepuasnuTe akTUBH BKAIOUYBAT AHIICH3H, COTYEp, IPaBa 3a IOA3BAHE U APYIHM HEMATEPHAAHH aKTHBH.
Te ce oT4UTAT IO LIEHA HA IPUAOOHBAHE, BKAIOUYBAINA BCHYKU IIAATCHU MHTA, HEBb3CTAHOBUMH AAHBIU U
HAIIPABEHUTE ITPEKH PA3XOAU BB BPB3Ka C TOATOTOBKA Ha AKTHBA 32 €KCIIAOATAITHA.

HOCACABQ.H_[OTO OLICHABAHC CE€ U3BBPIIIBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaA€HA C HATPYIIAHUTE aMOPTH3ALTHN 1
38.I'y6I/I oT 0663HCHK3. HanpaBeHHTe O6CSL[€HKI/I C€ OTYHUTAT KATO PA3XOA M C€ IIPU3HABAT B OTYCTA 324 neyaAOaTa
AN 3ary6aTa 32 CbOTBCTHHS IICPHUOA.

HOCACABQ.H_II/ITC pa3xOAH, KOUTO Bb3HHKBAT BbB BPb3Ka C HEMATCPUAAHHUTE AKTUBH CACA I'bPBOHAYAAHOTO UM
IIPpHU3HAaBaHE, CC IIPU3HABAT B OTYCTA 32 mevyaAbaTa mAU 3ary6aTa 32 IICPHUOAA HA TAXHOTO BB3HHKBAHE, OCBCH
aKoO 6AaFOAapCHHC Ha TAX AKTHBDBT MOKE A2 I'€HCpHpPA IIOBEYE OT ITbPBOHAYAAHO IIPEABHACHUTC 6"bA€H_II/I
HUKOHOMHYCCKH ITOA3H M KOTATO TE3M PA3XOAH MOIAT HAACKAHO Aa 6"bA2.T OIICHCHU W OTHCCCHU KbM aKTHUBA.
Axo Te3mu YCAOBHUS Ca U3II'BAHCHH, PA3XOAHTC CE AO62.BHT KbM Ce0eCTOMHOCTTA HA aKTUBA.

OcrarbyHaTa CTOMHOCT U ITOAC3HUSAT KUBOT HA HEMATCPHUAAHUTE AKTUBH CCE IIPCIHCHABAT OT PBKOBOACTBOTO
KbM BCAKAa OTYCTHA AaTa.

AMOpTI/ISaL[I/IHTa CC U3YHNCAABA, KATO CC U3IIOA3BA AVHEHHUST MCTOA BBbPXY OIICHCHUS ITOAC3CH CPOK HA TOAHOCT
Ha OTACAHUTC AaKTUBH, KAKTO CACABA:

e  Awunensn 21.-8Tr.

e Codryep 1r.-11r.
° I1pasa 3a moasBane 3r.-35r.
e Apyru 1r.-15r.

XOAW MOPTH3AIIN JeHHU g nev uAUd H XOAH
PasxoanTe 32 aMOPTHU3AIHUA CA BKAIOYE B oTdera 3a Itedanbata MAM 3aryoara Ha peaA ,,Pasxoanm 3a
aMOPTH3AIMA U 0Oe3IeHKa .

ITeqanbara mam 3arybara OT HpoA@xKOaTa HA HEMATEPUAAHU AKTHBH CE OIPEAEASl KATO PA3AHUKA MEKAY
ITOCTBITACHHATA OT IIPOAAKOATa 1 OAAAHCOBATA CTOMHOCT Ha AKTHBUTE M CE OTPa3fABa B OTUETA 3a IedarbaTa
uAH 3aryoaTa Ha peA ,,Apyru Aooxoan”.

W36panuaT 1par Ha ChIIECTBEHOCT 3a HEMaTEpUAAHUTE aKTHBU Ha ApyKecTBOTO € B pasmep Ha 700 AB.
4.8. HMoTtH, MaIMHU U CHOPBXKEHUA

I/IMOTI/ITS, MAITHHHUTE ¥ CbOPBIKCHUATA CC OICHABAT I'bPPBOHAYAAHO 110 C€6€CTOI‘/’IHOCT, BKAFOYBAITIA IICHATA HA
HpI/IAO6I/IBaH€, KaKTO U BCUYIKHU IIPEKHU PA3XOAU 32 IIPUBEIKAAHETO HA AKTUBA B pa6OTHO CbCTOAHHE.

ITocaeaBamoTo OIeHABAHE Ha CBHINECTBEHNTE HMOTH, MAIIHHH M CBOPBKEHHA (AMOPTH3NPYEMH K
HEAMOPTH3UPYEMHU 3€MH, IIOAOOPEHUA BBPXY 3€MH U TEPEHH, MACHBHU CIPAAM U KOHCTPYKLIMH, MAIIHHI,
ChOPBHKEHUA U OOOPYABAHE, TOBAPHU H CIELIMAAHU IIPEBO3HH CPEACTBA, PE3EPBHU YACTH) CE M3BBPIIBA 110
MPEOIIEHEHA CTOMHOCT, KOATO € PaBHA Ha CIIPABEAAHBATA CTOMHOCT KbM AATaTa HA IIPEOIEHKATA, HAMAACHA C
HATPYIIAHUTE B IIOCACACTBHC AMOPTH3AIINH 1 3aryOu OT obesnenka. HampapeHuTe mpeoreHkn ce mpeACTaBAT B
oTdera 32 BCEOOXBATHHUA AOXOA U CE OTIHTAT 32 CMETKA HA COOCTBEHHA KAIIUTAA (IIPEOLIEHBYCH PE3EPB), AKO HE
Ce IIPEAXOIKAAT OT HAYMCACHU IIPEAH TOBA pasxoAn. Ilpn mpoaaskOa mAM OTIHICBAHE HA IIPCOICHCHU AKTUB
OCTaHAAUAT IPEOLIEHbYCH PE3EPB CE OTPA3ABA 3d CMETKA HA HEPA3IIPEACACHATA IIeIaADa.

HpCOL[CHKI/ITC C€ U3BBPIIBAT IIPU CIIA3BAHE HA CACAHATA IIEPUOAUYIHOCT HA IIPEOIICHKATA:

® KOorarto CIIpaBCAAHBATA CTOMHOCT HA AKTUBUTE THPIIN CaMO HE3HAYUTCAHU IIPOMEHH, IIPEOIICHKATA CC IIPABU
Ha BCCKH TPHU T'OAHMHH,

® KOorarto CIIpaBEAAHUBATA CTOIHOCT Ha HUMOTH, MAIITUHN 1 CbOP'BKEHUS CE IIPOMCHA ChIIIECCTBCHO HA IIO-KPATKH
HHTEPBAAH OT BpEME, IIPCOICHKATA MM CC H3BbPIIBA HA IIO-KPATKHM HHTCPBAAM OT BPEME, Taka d4e
0aAaHCOBATA CTOMHOCT HA AKTUBA Aa HE CC pa3AnvaBa ChIINCCTBEHO OT CIIPpABCAAUBATA MY CTOMHOCT.
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UYecroTara Ha IIOCAGABAIIIATE IPEOIIEHKH HA UMOTH, MAIIUHHA U ChOPB/KEHUA IPH IIPHAATaHE HA MOAEAA Ha
IIPCOIICHKA 3aBHCH OT TOBA AAAH OAAAHCOBATA CTOMHOCT CBIIECTBCHO CE PA3AHYABA OT CIIPABCAAUBATA
CTOMHOCT HA AAACH IIPEOIIECHEH AKTUB KbM Kpas Ha OTYETHHSA IIEPUOA.

B Tasu Bpm3ka, Ipy M3BBPIIBAHE HA IOAMIIHATA MHBEHTAPH3AIMA B Kpad Ha OTYETHHA IEpHOA (Kpad Ha
duraHCOBaTa TOANHA) APYKECTBOTO IIPETACKAA UMOTH, MAIIINHU U CbOPBKEHHA 34 HHAUKALIHH, Y€ TAXHATA
6aAaHCOBA CTOMHOCT 3HAYHTEAHO CE PA3ANYABA OT CIIPABEAAMBATA UM CTOMHOCT.

ITocaeaBarmoTo oIeHABaHE HA BCHYKH OCTAHAAM HMOTH, MAIINHHA M CHOPBKEHHUA (HEMACHBHH CTPAAd K
KOHCTPYKIIHH, KOMIIFOTbPHH CHCTEMH, ACKH aBTOMOOHMAH, OO3aBEKAAHE M CTOIAHCKH MHBEHTAP M APYIH) CE
HU3BBPINBA II0 IIEHA HA IPHAOOHBAHE, HAMAACHA C HATPYIAHHTE AMOPTH3AIUU K 3aryOM OT ODe3IeHKa.
Hanpasenure 0O€3IIEHKH C& OTIHTAT KATO PA3XOA M CE€ IIPH3HABAT B OTYETA 32 IIEYAADATA MAM 3aryoara 3a
CBOTBETHHSA IIEPHOA.

HOCACABQ.H_[I/ITC Ppa3xoAH, CBBP3aHU C OIIPEACACH aKTUB OT MMOTH, MAIIMHU 1 CbOPBKECHUSA, CE HpI/I6aBHT KbM
0OaAaHCcOBaTA CyMa Ha aKTHBa, KOTAaTO € BEPOATHO ,A,py)KCCTBOTO Ad TMAa TKOHOMMUYCCKH ITOA3H, HAABUIITABAIII
II'bPBOHAYAAHO OILICHEHATA CCpCKTI/IBHOCT Ha CBIICCTBYBAIIMA aKTHB. Benuku ApPYyIra IIOCACABAIIIA PA3XOAHU CE
IIPHU3HABAT 34 PA3XOA 324 IICPHOAAQ, B KOMTO ca HarIpaBCHU.

I/IMOTI/I, MaIllHHA U CbOPBIKCHUS, HpI/IAO6I/ITI/I IIpH YCAOBHATA HA AUSHHI'OBU AOTOBOPH, C€ AMOPTHU3HPAT HA
0232 HA OYAKBAHUA ITOAE3EH CPOK Ha I'OAHOCT, OIIPEACACH ITOCPEACTBOM CpaBHCHHE C HOAO6HI/I CcOOCTBEHN
AKTHUBU HA APY)KCCTBOTO, HAT H2 0232 HA AUSHTHTOBHSA AOI'OBOP, aKO HETOBHAT CPOK € ITO-KPATbK.

He ce aMOPTHU3HPAT 3€MH, OT KOUTO HE CC AO6I/IB2.T BBIAHINA, IIPOU3BEACHNA HAa U3KYCTBOTO M PAa3XOAHU 32
HpI/IAO6I/IB9.H€ Ha MMOTH, MAIITMHNA U CbOPBIKCHUS. ,A,py'}KCCTBOTO AMOPTHU3HPA 3EMUTE, OT KOUTO CE AO6I/IB3T
BBIAHMIIA, KATO TPETUPA TE3U 3EMHU C OIPAHUYCH ITOAC3CH XKUBOT 1 HAYHMCACHATA aMOPTHU3ALMA CE OIIPECACAS 110
HAYM1H, KOMTO OTpasfABa U3TOAUTE, KOUTO IIIe 6’I>A9.T M3BACYCHH OT TAX, 2 UMCHHO Ha 0232 OYAKBAHUAT AO6I/IB
Ha ITIOAC3HU H3KOIIaCMMU. FOAI/ILHHQ.T?]. AMOPTHU3ANHMOHHA KBOTA 32 AMOPTHU3HUPYEMHUTE 3€EMU CE ITOAY4IABA, KATO
AMOPTHU3AIMNOHHATA HOPMA CE IIPHUAOKH KbM HECAMOPTH3HPaHATA CTOMHOCT HA AMOPTHU3HUPYEMHUTE 3EMU.

FOAI/ILHHB.T’A AMOPTHU3ANNOHHA HOPMA HA TE3M 3€MH CE€ U3IUCAABA KATO KO@qJHHHeH'F, KaKTO CACABa:

AB
OB3 + b3 + B3H

K=

KBbACTO:

AB AOOHTH BBIAHUIIA B TOHOBE

OB3  orkpuTH BBPrAHIIHU 3a11aCH

b3 OAOKHpAHH 3a11aCH

B3H  Bbraummam samacu oA HaIPEAbKa

AMOPTI/I39.L[I/IHT2. Ha BCHYKH OCTAaHAAW HMMOTH, MAIOINHNI M CBOPBKCHUA CC HM3YNCAABA, KATO CC HM3IIOA3BaA
AMHEHHUAT METOA BBPXY OIICHCHHUSA IIOAC3CH JKUBOT HAa OTACAHHTE I'DYIIH AKTUBH, KAKTO CACABA:

e  Crpaan 10r.-80r.
° MammuHu 1 ChOpPbKEHUA 2r.-50r.
e  TpaucropTHH CpeACTBA 2r.-42r.
o CromaHcKku HHBEHTAP 2r.-25T.
° Apyru 21.-10T.

[Neuanbara mAm 3arybaTa o1 MpOAAKOATA HA FIMOTH, MAIIIMHU U CHOPBKEHIS CE OIIPEACAS KATO PASAHKA MEKAY
IIOCTBIIACHHUATA OT IIPOAAKOaTa 1 OaAaHCOBATA CTOMHOCT Ha aKTHBUTE M CE OTpPassBa B OTYeTa 32 Imeuarbara
nAH 3arybaTa Ha peA ,,Apyru Aooxoan”.

W36panuaT mpar Ha ChINECTBEHOCT 32 HMOTHTE, MAILIHMHNATE H ChOPBKEHNATA HA APY/KECTBOTO € B pasMep Ha
700 as.
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4.9. AuzunHr
APy>KeCTBOTO KaTO AH3HHIOIIOAYIAaTeA

3a BCUYKH HOBHU AOTOBOPH APYKECTBOTO IIPELICHABA AAA AOTOBOPBT € HAU ChABPIKA AHSHHI. \U3UHIBT CE
AePHHHPA KATO ,,AOTOBOP HAH YACT OT AOTOBOP, KOWTO HOCH IIPABOTO A4 CE U3II0A3BA aKTUB (OCHOBHUAT AKTHB)
32 IIEPHOA OT BPEME B 3aMAHA Ha 3aITAaIaHe”, 3a Aa IIPUAOKH TOBA OIpEAeACHHE, APYKECTBOTO OLIEHABA AAAK
AOTOBOPBT OTTOBAPA HA TPH KAIOYOBH OIIEHKH, KOUTO Ca:

®  AOIOBOPBT CBADPIKA OIPEACACH AKTHB, KOMTO HMAU € M3PHYHO HACHTHU(DHINPAH B AOTOBOPA, HAU
HESBHO € IIOCOYCH, KATO ObAC MACHTH(DUIMPAH B MOMEHTA, B KOHTO aKTHBBT ¢ IIPEAOCTABCH HA
ApyxectBOTO;

e ApPyKeCTBOTO HMa IIPABO AA IIOAYYH ITO CBHIIECTBO BCHYKH HKOHOMIYECKH IIOASH OT U3IIOA3BAHETO HA
OIIPEACACHHST AKTUB IIPE3 LEANS IIEPUOA HA U3IOA3BAHE, KATO CE B3EMAT IIPEABHA HETOBUTE IIPABA B
OIIPEACACHHS OOXBAT HA AOIOBOPA;

e ApyKeCTBOTO MMa IIPABO Ad HACOYBA U3IIOA3BAHETO HA OLIPCACACHIUS AKTHB IIPE3 LIEAUS IICPHOA HA
H3IIOA3BAHE.

,A,py’)KCCTBOTO OIICHABA AAAW IMaA IIPABO A2 HACOYBA ,,KaK M C KaKBa HCA“ AKTHBDBT Ad CE€ U3ITOA3BA IIPE3 IEANA
IIEPHUOA Ha U3IIOA3BAHE.

OHeHﬂBaHC U IIPU3HABAHE HA AU3HUHI KATO AU3HUHI'OIIOAYYATECA

Ha parara Ha 3ammouBaHe Ha AMSHHIOBHA AOTOBOP ApPyXKeCTBOTO IPH3HABA aKTHB 34 IIPABO HA IIOA3BAHE U
32ABAMKCHHC 32 AHSHHI B OaAaHca. AKTHBBT C IIPaBO Ha ITIOA3BAHE CE OICHABA IO CEOECTOMHOCT, KOATO Ce
CbCTOM OT IIbPBOHAYAAHATA OIICHKA Ha IIACHBA IO AM3MHIA, BCHYKHA IIBPBOHAYAAHU IIPEKH PAa3XOAH,
HAIIPaBeHU OT APYKECTBOTO, OLICHKA HA BCUYKM PA3XOAH 32 ACMOHTAK M OTCTPAHSBAHC HA AKTHBA B Kpas Ha
AM3HHT U BCAKAKBH AM3HHIOBI IIAAITIAHISA, HAIIPABCHH IIPCAU AATATA Ha 3aIIOYBAHC HA AHMSHHIA (De3 BCAKAKBH
ITOAYYEHHI CTUMYAH).

,A,py’)KCCTBOTO AMOPTHU3HPA AKTHBUTE C IIPaBO HA IIOA3BAaHC Ha AMHENHA 0232 OT AaTaTa Ha 32II0YBAHE HaA
AWUBHHTA AO IIO-PAaHHUA OT Kpaf Ha IIOAEC3HUA KHMBOT HA AKTHBA C IIPABO HA ITOA3BAHE MAH Kpas Ha CPOKa HaA
AM3HHTA. Apy)KGCTBOTO, CBIIO TaKa M3BBPIIBA IIPCIACA 32 O6€3H€HK2. Ha aKTHBa C IIPABO Ha IIOA3BAHE, KOraTo
HMa TaKMBA ITOKA3aTCAH.

KoM AaTaTa HaA 3aIIOYBaHC, ,A,py)KﬁCTBOTO OIICHABA AU3UHIOBOTO 3aAbAYKEHHE II0 HACTOSAIIATA CTOMHOCT Ha
HEUBIIAATCHUTE KbM Tas3sd AAaTa AHUSHUHIOBHU ITAAINAHUSA, AUCKOHTHUPAHH, KAaTO HU3IIOA3BA AMXBEHUSA IIPOIICHT,
KOMTO € BKAIOYEH B AM3MHIOBUSI AOI'OBOD. Axo To3u IIPOLEHT HE MOXKE Aa 673A€ HEIIOCPEACTBEHO OIIPEACACH,
Apy')f(ﬁCTBOTO H3II0A3BA AUXBCHUS ITPOIICHT, KOHITO TO Om TpH6BaAO A2 ITAQITA, 32 A 3a€ME 324 CXOACH IICPHOA
OT BpEME IIpH CXOAHO obesnevenue CpCACTBaTa, H€O6XOAI/IMI/I 32 IIOAYY2aBaHCTO HA aKTHUB CbC CXOAHA CTOIHOCT
B CXOAHA HKOHOMHYCCKA CPCAQ.

AwusuHroBUTE ITAAITAHMA, BKAIOYCHH B OICHABAHETO HA AU3SHHIOBOTO 3aABAKECHUE, CE ChbCTOAT OT CpI/IKCI/IpaHI/I
IIAAIIAHWA, IIDOMECHANUBH ITAAIIAHUSA B3 OCHOBA HAa MHACKC HMAHM IIPOIICHT, CYMH, KOHUTO CC OYaKBa Aad 6$AaT
IIAATUMH CBIAACHO TIapaHOUA 32 OCTATbYHA CTOMHOCT | TIAAINAHUA, IIPOU3THYIAINM OT OIILHUH, Pa3yMHO
CUTYPHH 32 A C€ YHIPAKHABAT.

CACA HaYaAHATa AaTa Apy)KCCTBOTO OIICHABA ITACHUBA 11O AU3MHTIA KATO YBCAMIaBa OaraHCOBaTA CTOI>'IHOCT, 3a Ad
OTpasy AHXBAaTa IIO ITaCHMBA IIO AM3HMHIA M HaMaAsBa 0OarancoBaTa CTOﬁHOCT, 32 Aa OTpa3u HM3BbPHICHUTC
AHU3HHIOBHUTE ITAAINAHUA, U IIPCOILCHABA 0aA2HCOBATA CTOMHOCT HA I1aCcHBa, 32 Aa OTPpa3y IIPCOLCHKUTC HAH
HU3MCHCHHATA HA AUSHMHIOBUSA AOTOBOP HMAN Ad OTpasu KOPUTHPAHUTE CpI/IKCI/IpaHI/I IIO0 ChbIICCTBO AM3UHIOBH
ITAAITAHMA.

Apy')KCCTBOTO € U3AOKEHO HA ITIOTCHIITNAAHN 6"bA€H_II/I YBCAMYCHUS B IIPOMCHAHUBUTC AM3UHTOBH ITAAIITAHUS Bb3
OCHOBAa Ha MHACKC MAH AHUXBCH IIPOIICHT, KOUTO HE Ca BKAIOYCHH B AHM3HMHIOBUS IIACHB AO BAHM3AHETO HM B
cuaa. Koraro BAs3aT B cuaa KOPEKIINHUTEC B AHM3HUHIOBUTC ITAAIIAHWNSA, Bb3 OCHOBA HAa HMHACKC HAM ANXBA,
AUBTHTOBOTO 3aABAKEHIE CE IIPEOIICHABA 1 KOPUIUPaA CIIPAMO aKTUBA C IIPABO HA ITOA3BAHE.

Koraro ansunaroBusT macus ce IIpEONCHABA, ChOTBETHATA KOPEKIIUSA C€ OTpa3sBa B aKTHUBA C IIPABO Ha IIOA3BAHE
HAM B rie9aAdaTa u 3ary6aTa, AKO aKTHUBDBT C IIPABO HA IIOA3BAHE BCYC € HAMAACH AO HYAAQ.



,»Muar Mapnma — Mstok™ EAA
duHaHCOB OTYET

31 aexemspu 2024 r.

ApyxKecTBOTO ¢ H30paAa Ad OTIHTA KPATKOCPOIHITE AMSHHIOBI AOTOBOPH M AU3UHIOBH AOTOBOPH, OCHOBHIUSAT
aKTHB 110 KOMTO € C HICKA CTOMHOCT, KATO H3II0OA3Ba OCBODOKAABAHISA OT U3NCKBAHHATA 32 IIpU3HaBaHe. Bmecto
IPU3HABAHE HA AKTUB C IIPABO HA ITOA3BAHE M 3aABAKEHUE 32 AM3HHI, IAAINIAHUATA BLB BPDB3KA C TAX CE
IIPU3HABAT KATO PAa3sXOA B IIedaAOaTa HAH 3aryOaTa Ha AMHEHHA AUHUA IIPE3 CPOKA HA AM3UHIA.

B ordera 3a HpHUHAHCOBOTO CHCTOAHUE, AKTUBUTE C IIPABO HA ITIOA3BAHE Ca BKAIOYEHH B, JIMOTH, MaIImHE 1
CHOPDBAKEHHUA, 4 3AABAKEHUATA 34 AUSHHI €4 BKAIOYEHH B ,, T'bproBCKH 1 APYIH 3aABAKEHNA .

AP)DKCCIBOTO KarTo AH3HHI0AAQTEeA

Karo amsumrosares ApyxecTBOTO KAACHMHUIINPA AMSHHIOBUTE CH AOTOBOPH KATO OIIEPATUBCH MAH (DHHAHCOB
AW3HHT.

AwmsnHreT ce kKaacuduiupa KaTo (PHHAHCOB AU3HHT, AKO IIPEXBBPAS IIO CBIIECTBO BCHYKU PHCKOBE U IIOA3H,
CBBP3aHH CbC COOCTBCHOCTTA BBPXY OCHOBHESA AKTUB, H CE KAACH(HIINPA KATO OIICPATHBCH AM3HHT, aKO HE IO
IpaBU.

AKTHBITE, OTAAACHH IO OIICPATHBHI AU3UHIOBH AOTOBOPH, CE OTPA3fABAT B OTUCTA 32 (PHHAHCOBOTO CHCTOMHIE
Ha ApYyKECTBOTO H Ce aMOPTHU3UPAT B CHOTBETCTBHE C AMOPTHU3ALMOHHATA IIOAUTHKA, BB3IIPHETA II0
OTHOIIICHNE HAa ITOAOOHM akTmBH Ha ApyxectBoro, u msucksaumara Ha MCC 16 ,VImoTn, mammbn o
coopwenns” uan MCC 38 | Hemarepumasuu axrusu’. ApyKeCTBOTO PEaAM3Hpa IIPHXOAH OT HAEM IIO
AOTOBOPH 32 OIICPATHBCH AHSHHT. [ IpHXOAHTE OT HaeM ce IIPU3HABAT Ha AHHCIHHA 6432 32 CPOKA HA AHMSHHIOBHSA
AOTOBOP.

4.10. TecroBe 3a 00e311eHKA HA HEMATEPHUAAHU AKTUBU U MMOTH, MAIIINMHU U ChOPBIXKCHIUA

Ilpu nsuncasBane pasmepa Ha obesreHKaTa ApyxKecTBoTo AepuHUpa HaAN-MaAKaTa pPasrpaHHYHMA IPyIIa
AKTHBH, 32 KOATO MOTaT Aa OBAAT OIPEACACHH CAMOCTOATCAHU IAPUYHH ITOTONU (EAMHHIIA, FEHEPHPAIIA
IapuyaHy HoTony). B pesyarar Ha TOBa HAKOM OT aKTHBUTE IIOAAEHKAT HA TECT 32 OOE3IIEHKA HA HHAUBUAYAAHA
0aza, a APyTH - Ha 0a3a HA EAMHUIIA, TEHEPHPAIIA TAPHYHHU ITOTOIIH.

Bewraku akTvBY 1 €AMHUITH, TCHEPHUPAIIH IAPHMYHH IIOTOIIH, C¢ TCCTBAT 32 OOC3IICHKA ITIOHE BEAHBK TOAHIITHO.
Beudkn ApyrH OTACAHH aKTHBH HAM CAMHHIMM, TCHEPHPAINM IIAPUYHH ITOTOLH, CE TECTBAT 3a ODE3IICHKA,
KOI'aTO CBOHTHA HAH IIPOMAHA B OOCTOATEACTBATA HHAHKHAPAT, 9€ TAXHATA DAAAHCOBA CTOMHOCT HE MOKE Al
OBbAE Bb3CTAHOBEHA.

3a 3ary0a oT 0Oe3LEHKA Ce IIPH3HABA CYMATa, C KOATO OAAAHCOBATA CTOMHOCT HA AGACH AKTHB HAU CAMHUILA,
reHepUpallld IAPHYHU IIOTOIM, IIPEBUINABA BB3CTAHOBUMATA UM CTOMHOCT, KOATO € IIO-BHCOKATA OT
CIIPAaBEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IPOAAKOA Ha AAACH AKTHUB, M HErOBATA CTOMHOCT B
yrorpeda. 3a A2 OIIPEAEAR CTOHHOCTTA B YIOTPeOa, PHKOBOACTBOTO Ha APYKECTBOTO U3YHCAABA OYAKBAHUTE
ObACIIN IIAPUYHHU IIOTOLM 33 BCAKA CAMHHI, TCHEPHPAINA IIAPUYHH IIOTOLM, U OIPEACAS ITOAXOAALINSA
AHMCKOHTOB (DaKTOp € ILIEA KAAKyAHpPaHE Ha HACTOAINATA CTOMHOCT HA Te3W Iapu4Hu norouu. AaHHHTE,
H3IIOA3BAHI IIPH TECTBAHETO 3a ODE3IIEHKa, ce OA3MpaT Ha ITOCACAHHA OAOOpeH OroAKeT Ha APYKECTBOTO,
KOPUTHPAH IIPU HEOOXOAHMOCT C IIeA CANMHHHPAHE Ha eeKkTa OT OBACIIH PEOPTAHU3AIMH U 3HAYNTCAHH
ITIOAOOpeHHA Ha akTHUBH. AHCKOHTOBHTE (DAKTOPH CE OIPEAEAAT 32 BCAKA OTACAHA EAMHHIIA, ICHEPHPAIIA
APUYHU [OTOLH, X OTPA3ABAT ChOTBETHHA UM PUCKOB IIPO(HA, OLIEHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure o1 0O€3LIEeHKA Ha EAUHULIA, TCHEPUPAIIA IAPUIHH IIOTOLM, CE IIOCOYBAT B HAMAACHIE Ha DaAaHCOBaTa
CyMa HA aKTHBHTE OT TA3H CAMHHUIMA. 32 BCHYKH aKTHBU Ha /APYKECTBOTO PBKOBOACTBOTO IIPEIICHABA
IIOCAEABAIIIO AAAU CBINECTBYBAT HHAHKAIIMH 34 TOBA, 4€ 3ary0ara OT OOE3LEHKA, IIPU3HATA B IIPEAXOAHU
TOAMHH, MOXKE BEYE Ad HE CBHIIECTBYBA HAHM Aa ¢ HamaAcHa. OOe3leHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE
BB3CTAHOBSBA, 4KO BB3CTAHOBUMATA CTOHHOCT HA CAMHHIIATA, TCHEPHUPAINA IIAPHYHN ITOTOL(M, HAABHINABA
HeliHaTa OAAAHCOBA CTOMHOCT.

4.11. ®uHAHCOBH MHCTPYMEHTH

PuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO ITOPaKAA (DUHAHCOB AKTHUB HA CAHO IIPEAIIPUATHE U (DUHAHCOB
ITACHB MAN HHCTPYMEHT HA COOCTBEHHA KAITUTAA HA APYIO IIPECAIIPHATHE.

DOHUHAHCOB AKTUB € BCEKU AKTUB, KOWTO € IIPCACTABAABA: ITAPUYIHH CPCACTBA, KAIIMTAAOB HHCTPYMCHT Ha APYIrO
IIPEAIIPUATHE, AOTOBOPHO IIPABO A2 CE€ IIOAYYAT UAW PA3MEHAT IIPU IIOTEHIIMAAHO 6/\3FOHPI/IHTHI/I YCAOBHA
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[IAPHYHE CPEACTBA MAM (DHHAHCOBH HMHCTPYMEHTH C APYIO IIPCAIIPUATHE, KAKTO U AOTOBOP, KOHUTO IIe ObAC
VPEACH C HHCTPYMEHTH Ha COOCTBEHUS KAIIUTaA Ha APYKECTBOTO M € HEACPHBATHB, IIPU KOHTO TO MOKE HAK
I1[e IIOAYYH IIPOMEHANB OPOI OT CBOMTE KAIIMTAAOBH MHCTPYMCHTIH, HAU ACPHUBATHB, KOHTO MOXKE HAH ITIe ObAC
VPEACH, Upes pasMsAHa Ha (DHKCHPAHA CyMa IIAPHYHH CPEACTBA HAU APYT (DHMHAHCOB AKTUBH, CPeIly (DHKCHPAaH
Opoii COOCTBEHU KAIIMTAAOBH HHCTPYMEHTH.

DUHAHCOB IIACKB € BCCKHU ITACHB, KOUTO IIPCACTABAABA: AOTOBOPHO IIPABO A4 CE IIPEAOCTABAT HAN PA3SMEHAT IIPH
IIOTCHIINAAHO HEOAATOIPUATHU YCAOBUA IIAPUYHH CPEACTBA HAH (PUHAHCOBH HHCTPYMEHTH C APYIO
IIPECALIPHATHE, KAKTO 1 AOTOBOP, KOHTO Ile OBAC YPEACH C HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA HA H3AATCAL
U € HEACPHBATHB, IIPH KOHTO APYKECTBOTO MOXKE HAHU IIE IIOAYYH IIPOMEHAUB OpPOH OT KAIIUTAAOBHTE
MHCTPYMEHTH Ha IPEAIPHATHETO, HAU ACPHBATHUB, KOMTO MOKE HAH IIIe OBAE YPEACH, 110 HAYHH, PA3AIYCH OT
pasmsaHa Ha (QUKCHPAHA CyMa IIAPUYHH CPEACTBA HMAHM APYr (DHHAHCOB aKTHUBH, cperay (HPUKCHpaH Opoi
KaITUTAAOBU HHCTPYMEHTH HA IIPEAIIPHUATHETO.

4.11.1. ®unHaHCOBU AKTUBH
ITepBOHaYaAHO IPpU3HABAHE U KAACH(PUKAIIIA

,A,py’)KCCTBOTO II'bPBOHAYAAHO IIPH3HABA CpI/IHaHCOB AKTUB B MOMCHTA, B KOMTO CTaHe CTpaHa IIO AOTOBOPHO
CIIOpa3yMCHHE, 1 TO KAaCI/I(pI/ILII/Ipa CBIAACHO OM3HEC MOAEAQ 32 YIIPABACHHC Ha (i)I/IHaHCOBI/I AKTUBHU M
XAPaKTCPUCTUKUTE HAa AOTOBOPEHHUTE ITAPUMIHHN ITOTOIIH.

ApyxectBoTo Kaacuduupa cBonre (PUHAHCOBH aKTHBH, CbOOPA3HO IIOCAEABAIIIOTO MM OLICHABAHE B TPU
KATETOPHH: ,,(PMHAHCOBU aKTHUBH, OLICHABAHH 110 AMOPTU3UPAHA CTOMHOCT, ,,(DHHAHCOBH AKTHUBH, OLICHABAHI
IO CIIPABCAAMBA CTOHHOCT IIPE3 APYI BCCOOXBATCH AOXOA™, HAH ,,(DHHAHCOBM aKTHBH, OLICHABAHK IIO
CIPAaBEAAHBA CTOHHOCT IIpe3 rmevarba HAH 3ary0a’, KaKTo TOBa € YMECTHO, CbIAACHO AOTOBOPHHTE YCAOBHSA 11O
HHCTPYMEHTHTE U YCTAHOBEHHTE OM3HEC MOAEAH B ApyxecTBOTO, B chorBercTBHE ¢ MCPO 9.

busuec MOACADT Ha APY)KCCTBOTO 3a yHIPaBACHHE HaA q)HHaHCOBH AKTHUBH CC OTHACA AO HAa4YMHA, IIO KOUTO
yIpaBAsiBa Cl)I/IHaHCOBI/ITC CH aKTHBH, 32 Ad I'€HCPpHpA IIAPHUYIHH IIOTOIIH. buszuec MOACADBT OIIPECACAA AAATT
ITApUYHUTE ITOTOIH IIC 6"I)A2.T pesyATaT OT C”I)6I/IpaHCTO Ha AOTOBOPpHHUTE ITAPUYHH IIOTOLIH, HpOAa)K6aTa Ha
(bHHaHCOBHTC AKTHUBU UAH U ABCTC.

PproBoACTBOTO HA APYIKECTBOTO € IIPELIEHUAO, Y€ (DUHAHCOBUTE AKTHBU IIPEACTABAABAIIN IAPUIHH CPEACTBA
B OaHKH, THPIOBCKH B3€MAHUS, ADYTH B3EMAHHSA, ChACOHH U IIPHCBACHH B3EMAHHA M B3€MaHHA OT CBbP3AHH
AMIIA, CE ABP/KAT OT APYKECTBOTO C LIEA ITOAYIaBAHE HA AOTOBOPEHHTE IIAPUYHHU IIOTOIM U CE OYaKBA Ad
AOBEAAT AO IAPHYHU IIOTOLH, IIPEACTABAABAIIN CAMHCTBCHO ITAAIIAHUS HA TAABHHUIIA U AUXBH (IIPHAATAH
Ousuec mMoAen). Tesu (pUHAHCOBH aKTHBH Ce KAACH(PUIMPAT M OLEHABAT ITOCAEABAIIO II0 aMOPTHU3UPAHA
CTOMHOCT.

H’BpBOHa‘IaAHO OIICHABAHEC

H”prOHa‘IaAHO BCHUYKH qJI/IHaHCOBI/I AKTHUBH, C HM3KAIOYCHHC HA TBPTOBCKHTC B3CMaHHA, CE OLICHABAT IIO
TAXHATA CIIPABCAAIBA CTOﬁHOCT, IIAFOC IIPEKUTC PA3XOAM IIO TpaHCAKIHUATA, B CAY‘IafI, Y€ HEC CC OTYHTAT IIO
CIIPpaBEAAHBA CTOMHOCT B I1edaAbaTa u 3ary6aTa, KOTAaTO CC IIPU3HABAT I'bPBOHAYAAHO HETO OT PA3XOAUTE IIO
CACAKaTa.

TpproBckuTe B3€MAHHA, KOUTO HE CBABPMAT CBINECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE U 332 KOHTO
Apy)ecTBOTO IIPHAAra IIPAKTHYIECKH IeAecboOpasHara Mapka 1o MCPO 15 B ToBa oTHOIIIEHNE, CE OLICHABAT
ITBPBOHAYAAHO IIO CHOTBETHATA I[EHATA Ha cAeAKaTa, B cporBercTBHE ¢ MCPO 15. (beaemka 4.5.1 I1puxoan
ITO AOTOBOPH C KAHEHTH).

ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a IeAnTE Ha IIOCAEABAIIIOTO OLICHABAHE U IIPEACTABAHE (DHHAHCOBUTE AKTUBU Ce KAACH(DHUIIUPAT B €AHA OT
CAGAHUTE KATETOpUM: ,,(DHHAHCOBH aKTUBH, OLICHABAHU 110 AMOPTH3UPAHA CTOMHOCT (ABATOBU HHCTPYMCHTH),
»(PUHAHCOBH AaKTHBM, OLEHABAHNU IIO CIPABEAAHBA CTOHHOCT IIPe3 APYr BCEOOXBATEH AOXOA C
pekaacuunrpane Ha HaTpymaHHTE IHedaAdbu U 3aryOn”™ (ABATOBH HMHCTPYMEHTH), ,,(DMHAHCOBH AKTHBH,
OIIPEAEACHH II0 CIIPABEAANBA CTOIHOCT IIPE3 APYT BCEOOXBATEH AOXOA, Oe3 pexaacudHIIIpaHe HA HATPYIIAHH
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rme9aAlOn 1 3aryOn mpu oTincBaHe (KAIIMTAAOBH HMHCTPYMEHTH) HAM ,,(DHHAHCOBH AKTHBH, OLCHABAHU ITO
CIIPaBEAAHBA CTOMHOCT B Ie4aA0aTa HAH 3aryoaTa’ (ABATOBH U KAIIUTAAOBH MHCTPYMCHTH).

Dunarcosu axmusy no amopmusupara cmoinocm (0612084 UHempyMerIy)

Tasu Kareropus BKAIOUYBA ITAPHYHU CPEACTBA B OaHKH, THPIOBCKH B3E€MAaHHA, APYIH B3eMaHUA, CLACOHH U
IIPUCHACHU B3EMAHUA U B3EMAHHA OT CBbP3aHU AUIA. 131 KaTeropus (PUHAHCOBH aKTHUBH € HAH-CBIIIECTBCHA

3a Apy)ecTBOTO.

Apy)KCCTBOTO OLICHABA 1 M3MEPBa (bI/IHaHCOBI/ITC AKTHUBH 110 aMOPTH3HpPaHa CTOI’IHOCT, aKO Ca U3IITbAHCHH M1
ABCTC OT CACAHHTE YCAOBHA:

° PuHAHCOBUAT AKTUB Ce ABPIKI B paMKUTC HA busnec MOAGCA C IIEA Ad CE€ ABPIKAT (pHHaHCOBI/I AKTHUBU C
IICA C"I)6I/IpaH€ Ha AOTOBOPHH IIAPHUYHU IIOTOIM,

° AOFOBOP@HI/ITC YCAOBHA HaA CK)I/IHaHCOBI/IH AKTHUB BOASAT AO OIIPEACACHH AATH HA IIAPHUYHHUTC IIOTOIH,
KOHUTO Ca CAMHCTBCHO ITAAIIAHUA HA TAABHUII 1 AUXBU BbPXY HCHU3IIAATCHATA I'AABHHMIIA.

HOCACABaH_IOTO OILICHABAHE CC M3BBPINBA, IIO MCTOAAQ HA ,,CCbCKTI/IBHaTa AI/IXBa“, gpes KOMTO IIPpUXOAHTE OT
AUXBU CE€ U3YUCAABAT, KATO C(pCKTI/IBHI/IHT AMXBCH IIPOICHT CE IIpHAAra KbM 6pyrHaTa 02aAaHCOBA CTOMHOCT Ha
HUHCTPYMEHTHUTE. 3a 3aKYIICHU HAN CB3AAACHH AKTHUBH, C ITbPBOHAYAAHA KPCAUTHA O6CBLICHK2. " TaKHuBa C
IIpu3HATA BIIOCACACTBHC KPCAHTHA O6€3L[CHK3, Ce IIpuAara, CbOTBETHO, KOPHUIHPaHHUA 324 KPECAUTHHU 3’¢1I'y6I/I
CCpCKTI/IBCH AHUXBCH ITPOLICHT U CCpCKTI/IBHI/IH AHUXBCH IIPOIIEHT, HO II0 aMOPTHU3HpPaHaTA CTOMHOCT HA AKTUBA.

(DuHaHCOBHUTE AKTHBH B TA3U KATEIOPUA CE IIOAAATAT Ha IIPErACA 3a OOE3IIEHKA KbM AaTaTa Ha BCEKH (DMHAHCOB
order Ha APYKECTBOTO, KATO IIPOMEHHTE CE OTPA3ABAT B IIEIAADATA HAH 3aTy0aTA.

ITeqanOure u 3arybure ce NpHU3HABAT B IIe4aADATa HAU 3aryOaTa, KOIaTO aKTUBBT ObAE OTIHCAH, IPOMEHEH
HMAH OOE3IICHEH.

Durarcosu axmus, om4umari 1o cnpasedansa cnmotiHocn: npes opye eceobxsanier 00x00 (Kanumanos uHCHp)MeHI)

[Tpu mppBOHAIaAHO IpHU3HABAHE APYKECTBOTO KAACHDHUIIPA HHBECTUIINUTE B KAIIMTAAOBH MHCTPYMCHTH B
TAa3H KATETOPHA KOraTO OTIOBAPAT HA OIIPEACACHUETO 3a coOCTBeH KarmmraAa cbraacHo MCC 32 |, dunrancosu
nHCcTpyMeHTH: [IpeacTapane” i He ce ABp/KaT 32 THPIyBaHe.

HOCAGAB’AH_IOTO OLICHABAHEC HA TAa3W KATErOpHA MHCTPYMEHTH CE U3BBPILIBA IIO CIIPABECAANBA CTOfIHOCT, KaTo
IIPOMCHHUTE CE IIPHU3HABAT B APYT BCEOOXBATEH AOXOA. CHpaBeAAI/IBI/ITC CTOMHOCTH CE OIIPCACASAT Bb3 OCHOBA HaA
KOTHpPAaHH IIEHU HA AKTHUBEH 1123apP, 2 KOIaTO HAMA TaKbB HaA 0232 TEXHUKH 32 OIICHABAHC, OOMKHOBEHO aHAAU3
Ha AMCKOHTHPAHUTC IIAPHUYIHH IIOTOIH.

[Tewanbure u 3aryOuTe OT Te3u (DUHAHCOBU AKTUBU HUKOIA HE Ce PEKAACH(DHUIIUPAT B IIeIarbaTa HAH 3ary0aTa.
AHUBHACHTHTE CE IIPHU3HABAT B CTATHA ,,(DMHAHCOBHU IIPUXOAU™ B OTYeTa 32 IedanbaTa HAM 3aryoaTa, KOTaTo
MIPaBOTO HA ITAAIIIAHE € YCTAHOBEHO.

Durnaricosu armusu no cnpasedsusa crolnow npes newasbama uiu sazybama

ApyKecTBOTO OIIEHABA BCUYKH OCTAaHAAM (DHHAHCOBU aKTHBH, PA3SAHYHHU OT TE3H, KOUTO Ca OIIPEACACHH KATO
OILICHABAHU 110 AMOPTHU3HUPAHA CTOMHOCT HAHU IIO CIPABEAAHBA CTOMHOCT IIPe3 APYr BCECOOXBATEH AOXOA, ITO
CIPaBEAAHBA CTOMHOCT IIpe3 edarbaTa u 3aryoara.

B caywaii, ge o TO3H HAYHH Ce EAUMHHHPAAL HAU HAMAAABA 3HAYHTEAHO HECBOTBETCTBHETO B OLICHABAHETO
HMAH IPHU3HABAHETO HA AAACH (DUHAHCOB aKTHUB, KOETO OH IIPOU3TEKAO OT IPU3HABAHE HA PE3YATATH U IIPOMEHN
Bb3 OCHOBA Ha PasAMYHH 0a3n, APyKeCTBOTO MOKE Ad IPUAOKU H3KAIOUeHHATA, cbraacto MCPO 9 u npu
ITBPBOHAYAAHO IIPU3HABAHE Ad HEOTMEHHUMO A4 OIIPEACAN (DHHAHCOB aKTHB, KATO OLICHABAH I10 CIPABEAAHBA
CTOIHOCT IIpe3 I1edaAbaTa 1 3aryoa, BKA. AOTOBOPH 34 AOCTAaBKA Ha He(pUHAHCOBA O3UIA. TakuBa PHUHAHCOBU
AKTHBH CE€ IIPEACTABAT B IOACHUTEAHHTE IIPHAOKCHHA KbM (DHHAHCOBHA OTYET OTACAHO OT APYTHTE
HHCTPYMEHTH, 33 KOUTO 3aABAKHTEAHO CE IIPUAArd TO3H IIOAXOA Ha OLICHABAHE.

Ormmuceane

®uuaHCOB aKTHB (HAH, KBACTO € IPHAOKHMO, YacT OT (DMHAHCOB aKTHB HAM 4YacT OT IPyHa IOAOOHH
(PUHAHCOBH aKTHBH) CE OTIIMCBAT B CAYYald KOraTO AOTOBOPHHUTE IIPaBa BbPXY HAPHYHATE IOTOLN OT AKTHBA
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Ca M3TEKAU HAH APYKECTBOTO € IIPEXBBPAHAO IIPABATA CH 32 IIOAYYABAHE HA TAPUYHH IIOTOLN OT AKTHBA UAH
€ ITOEAO 3aABAKCHIETO AA U3IIAATH U3IIAAO IIOAYICHUTE IAPHYHHN IOTOLN O€3 CHIIECTBEHO 3a0aBsHE HA TPETA
CTpaHa ITO CIIOPa3yMEHHE ,,IIPEXBBPAAHE .

[Mpu oTrircBase Ha (PUHAHCOB AKTHUB B HETOBATA IIAOCT PAa3ANKaTa MEKAY 1) OaraHcoBaTa CTOMHOCT (M3MepeHa
KBM AATATA HA OTIIHCBAHE) H 2) IIOAYICHOTO BBb3HAIPAKACHHE (BKAIOYHTEAHO BCEKH HOB aAKTHB, IIOAYYCH Oe3
HOBOTO ITOEMAHE HA HOB ITACUB) ,CE IIPU3HABAT B I1€YaA0ATA HAH 3ary0ara.

Koraro ApyxecTtBOTO € IIPEXBBPAHAO IIPaBaTa CH 3a IIOAYYABAHE HA IIAPHYHU IIOTOLM OT AKTUB HAH €
CKAFOYHAA CITOPA3yMEHHE 32 MPEXBBPASHE, TO OIEHABA AAAM M B KAKBA CTEIIEH Ca 3aITa3€HU PHUCKOBETE M
ITOA3HTE OT COOCTBEHOCTTA. KOraro HUTO MPEeXBBbPAM, HUTO 3aITa3H CHINECTBEHO BCUYKU PUCKOBE U ITOA3H OT
aKTHBA, HUTO IIPEXBBPAH KOHTPOAA BBPXY aKTHBA, APYKECTBOTO IIPOABAKABA Ad IIPU3HABA IIPEXBBPACHUSA
AKTHB AO CTCIICHTA Ha IPOABAIKABAIIIOTO My yIaCTHE. B TO3Hu caydaii Apy:KeCTBOTO IPU3HABA CBBP3aH IIACHB.
[IpexBbpACHHAT aKTHB M CBBP3AHUAT € HErO IIACHB CE OLEHABAT HA 0a3a, KOATO OTpa3fBa IIpaBaTa U
32ABAMKEHHATA, KOUTO APYIKECTBOTO € 3aIIa3HAO.

OGe3nenka Ha HPUHAHCOBU AKTUBU

ApyKeCcTBOTO IIPH3HABA IIPOBU3UH 32 OYAKBAHI KPCAUTHH 3aTyOH 32 BCUYKI ABATOBH HHCTPYMCHTH, KOUTO HE
CEe OTYMTAT IO CIPABEAAHBA CTOHMHOCT B IEeYaADATa HMAM 3ary0aTa, KATO IIPUAAra ITOAXOA, IIPEACTABEH B
TaOAHMIIATA IO AOAY:

Ty Ha puHAHCOBHUA AKTUB Kareropusa o MC®O 9 IToaxo0A 32 06e3reHKa

A"I)AI‘OBI/I I/IHCprMeHTI/I, OIICHABAHHU IIO

KparkocpodHr THProBCKH B3eMaHHUS OmpocTteH MOAXOA

aAMOPTHU3HMPAHA CTOMHOCT

T'BproBCcKH B3eMaHNA C KOMITOHCHT Ha ABATOBH HHCTPYMEHTH, OILCHABAHH 110
. CraHAAPTH3UPAH ITOAXOA

dunancupane aAMOPTHU3HMPAHA CTOIMHOCT

ABArOBH HHCTPYMEHTH, OLICHABAHH 110

Kparkocpodnn B3eMaHUA OT CBBP3aHU AHIIA Omnpocrer MOAXOA

aAMOPTH3HUPaHa CTOHHOCT

BsemaHus OT CBBP3aHU AHIIA C KOMIIOHEHT Ha | /\BATOBH HHCTPYMEHTH, OLICHABAHH 110
= CraHAAPTH3UPAH ITOAXOA

Junancupane aAMOPTHU3HPAHA CTOHHOCT

A"I)AFOBI/I HHCTPYMCHTH, OIICHABAHU I1O

Bsemanus mo mpeaocTaBeHn 3aeMu CraHAAPTH3UPAH ITOAXOA

aAMOPTH3HUPaHa CTOHHOCT

A"I)AFOBI/I HUHCTPYMCHTH, OIICHABAHU I10

ITapuunn cpeAcTBa M €KBUBAACHTH CraHAAPTH3UPAH ITOAXOA

AMOPTH3HUPaHA CTOHHOCT
Apyru dpurancoBH, ChACOHN I IPHCHACHI ABATOBH HHCTPYMEHTH, OLICHABAHI IIO

. OmpocTteH MOAXOA
B3eMAHUSA aAMOPTHU3HUPAHA CTOMHOCT

OuakBanure KPCAUTHH 3ary6n HIPCACTABAABAT BEPOATHOCTHO IIPETETACHA OICHKA HA KPECAUTHHUTE 32ry6I/I (T.é.
CerargaTa CTOMHOCT HA BCEKH HCAOCTHUI HA HapI/I) 32 OYaKBaHHS CPOK Ha CpI/IHaHCOBI/IH HUHCTPYMEHT. HapmeH
AeCpI/ILII/IT € PasAHKaTa MEXKAY IIAPUIHUTE IIOTOLIU, ABAXKUMU Ha Apy')KeCTBOTO B CbOTBETCTBHE C AOTOBOpa, 1
TIAPUYHUTE IIOTOIH, KOUTO Apy)KCCTBOTO OYaKBa Ad ITOAYYH. T'BbI1 KATO OYAKBAHUTE KPCAHUTHH 3ary O OTYHTAT
pasMepa 1 CPOKOBETE HA ITAAINAHUATA, OYaKBAHA KDEATHA 3ary6a Ce€ IIpHU3HAaBAa AOPH AKO Apy')l(eCTBOTO OYaKBa
AKTHUBBT Ad 61)A€ H3IIAATCH U3OAAO, HO IIO-KBbCHO OT CPOKa, B KOWTO Ce ABAJKH ITAAIIAHETO.

Obesnenkara 1 3arydonTe M0 (PUHAHCOBHTE HHCTPYMEHTH CE PA3TACKAAT HA TPU €TAIlA — HA ITBPBUTE ABA KATO
OYAKBAHH KPEAUTHH 3aryOH 32 3aryOH, KOUTO MOTAT A4 BB3HHKHAT B PE3YATAT HA HEU3ITbAHCHUE, 4 HA TPETUA
KATO KpPEAHUTHA ODesIeHKa (3aryDa), Bede Bb3 OCHOBA HA AOKA3ATEACTBA 34 IOTCHI[HAAHO HMAN (DAKTHICCKO
HEU3I'bAHEHHUE IT0 UHCTPYMEHTHUTE.

OuaxBaHHTE KPEAHTHH 3aryOH 32 €KCIIO3HIIUH, 3d KOUTO HE € HAAUIIE 3HAYHTEAHO YBEAUYCHUE HA KPEAUTHIA
PHCK CHPAMO ITBPBOHAYAAHOTO IIPH3HABAHE, CC IIPU3HABAT 32 KPEAHTHH 3aryOM, KOHMTO € BB3MOKHO Al
BB3HUKHAT B PE3YATAT HA CLOUTHA 110 HEU3II'bAHEHHE IIPe3 cAeABaruTe 12 Meceria. 3a KpEAUTHH EKCIIO3UIIHH,
32 KOWTO € HAAMIIC 3HAYUTCAHO YBCANYCHHE HA KPEAHTHHA PUCK CACA ITBbPBOHAYAAHOTO IPH3HABAHE, CE
M3HCKBA KOPEKIINA Ha 3ary0aTa 32 OYaKBAHUTE KPEAUTHH 3aryOH CIIPAMO OCTABAILIUA KUBOT HA €KCITO3UIIUATA,
HE3aBHCHUMO OT Bpemero Ha HemsirbAHeHneto (OK3 3a reans cpok Ha HHCTpyMEHTA).
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32 THProBCKHUTE B3EMAHUA U AKTHBHTE IO AOTOBOPH, IIPOU3THIAIIN OT CACAKH B 00xBarta Ha MC®DO 15, kouro
HE CBABP/KAT CBINECTBCH KOMIIOHCHT Ha (HHAHCHpaHe APYKECTBOTO IPHAATa OIPOCTCH IIOAXOA B
cvotBercrere ¢ MCPO 9, karo mpusHaBa IPOBU3HUA 34 3ary0a OT OOE3LICHKA 32 OYAKBAHH KPEAUTHH 3aIyOH Bb3
OCHOBA HA4 OYAKBAHATA KPCAUTHA 3ary0a 3a IIEANS CPOK HA B3CMAHUATA KbM BCAKA OTYCTHA AATA. APyKeCTBOTO
LIpHUAAra MaTpHIIA, YPe3 KOATO CE M3YNUCAABAT OYAKBAHNTE KPEAHTHU 3aryOM IO THPIOBCKH B3EMAHUA.
Bsemanuara ce KaTeropH3HpaT IO IPOCPOYME U CE IPYIHPAT IIO BUA M KAHCHTICKA CEIMCHTH C PA3AMYHI
MOACAH HA KPEAUTHI 3aIyOH.

3a M3XOAHN AAHHH OTHOCHO TBPIOBCKHTE B3eMAHEHA, APy/KeCTBOTO H3II0A3BA HATPYIIAHHUA CH OIIUT B 00AACTTA
HA KPEAUTHHTE 3aIyOM IO TAKHBA MHCTPYMEHTH, 34 Ad OLIEHH OYAKBAHUTE KpeAuTHH 3aryom. Iloassammre
HCTOPUYECKHA AQHHH €4 33 IIEPHOAU OT 3 A0 5 TOAMHH Ha3aA, IPYIIHPAHH IO BUAA M CHOTBETHUTE MOACAH Ha
KAHEHTCKH CEIMEHTH, X KOPUIUPAHHU C IIPOTHO3HU (PAKTOPHU, CUEITH(OUIHH 32 ANBKHUIIITE U 33 CHbOTBETHATA
HHAYCTPUIL.

3a mapuaHM cpeAcTBa B OaHKH APYKECTBOTO IPU3HABA OOE3IICHKA 32 OYAKBAHH KPCAMTHH 3aryOH KATO IIPHAAra
CTAHAAPTU3HPAHHUA IIOAXOA, KATO 33 OIIPEACASHE Ha 3ary0aTa OT HEHSIIbAHCHHE B IIAPAMETPUTE HA MOACAA CE
M3IIOA3BA KPCAUTHHAT PEHTHHr Ha (DHHAHCOBUTC WHCTHIVIIHE, B KOHTO ApPYKECTBOTO € ACIO3HPAAO
[IAPUYHUTE CH CPEACTBA.

K®M Besaka oraerna AaTa ,A,py’)KCCTBOTO OIIPpCACAA CTOMHOCTTA HA O6€3H6HKaTa 32 BCCKH MHCTPYMEHT B pa3mep,
paBeH HAa OYIAKBAHHTC 321I'Y6I/I 1Ipe3 LICAHSA JKHUBOT, aKO KPECAUTHHUAT PHUCK 32 TO3H Cl)I/IHaHCOB HUHCTPYMEHT CC €
YBEAUTYIHA 3HAYUTEAHO OT MOMEHTA HAa ITbPBOHAYAAHOTO IIPU3HABAHE.

B caywaii, ge kpM oTYeTHATA AATA, KPEAUTHUAT PUCK BBPXY AaA€H (DHHAHCOB MHCTPYMEHT HE CE € YBEAUIHA
3HAYUTEAHO CIIPAMO MOMEHTA Ha I'bPBOHAYAAHOTO ITPU3HABAHE, OOE3IIEHKATA 32 TO3U (DHHAHCOB HHCTPYMEHT
€ B pa3Mep paBeH Ha OYaKBAHHUTE 12-MeCeUHU KPEAUTHHU 3aryOH.

AOII'bAHHTEAHN OIIOBECTABAHMUSA, CBBP3AHN C OOE3ICHKATA HA (DHHAHCOBU AKTUBH, CE CHADBPIKAT U B CACAHHUTE
OeAEKKI:

— OO0e3nenka Ha puHAHCOBH aKTUBH - beaexka 4.20.5;
— T'pproBcku u Apyr B3emaHus - beaexxka 9;

— DBsemanusa or cepp3anu anna — beaexkn 10 m 32;

— Ilapwanwm cpeactsa - beaexka 11;

— Kpeawnren puck - beaexka 35.2.

4.11.2. ®duHAHCOBU IACUBU
ITepBOHaYaAHO IPU3HABAHE, KAACH(PDUKAIIUA U OLIEHKA

APYHCCCTBOTO IIpU3HABAa B OTYETA 34 CpI/IHaHCOBOTO CH CbCTOAHHC (pI/IHaHCOB I1aCHB CaMO KOTaTO CTaHE CTpaHa
II0 AOTOBOPHH KAAY3H Ha q)I/IHaHCOBI/IH HUHCTPYMCHT.

IIpu IBPBOHAYAAHO MM IIPU3HABAHE (DHHAHCOBUTE IIACHBU CC KAACHPUIUPAT KATO: ,,(DHHAHCOBU IIACHUBH,
OLICHABAHN BITOCACACTBHE II0 AMOPTH3HPAHA CTOMHOCT® (3a€MH M IIPUBACYCHH CPEACTBA, THPIOBCKH 1 APYIH
3aABAMKCHHS) HAM KaTO ,,(DMHAHCOBH IIACHBH, OIICHABAHU IIO CIIPABEAANBA CTOHHOCT Ipe3 Imedasba mAn
sarybara®.

H’prOHa‘{aAHOTO IIpU3HABAHC CTABAa HA AaTaTa HA YPCIKAAHC 1 CE€ U3BBPINBA ITIO CIIPABCAANBA CTOMHOCT ITIAFOC,
B C/\Y‘Iaf/i Ha CpI/IHaHCOBI/I ITaCUBH, KOUTO HC C€ OTYHUTAT IIO CIIPABECAANIBA CTOMHOCT B II€92aA0aTa UAR 33Fy62.T2.
pa3xoAH, AUPEKTHO OTHOCHMH KbM HPI/IAO6I/IBﬂHCTO AU U3AABAHCTO HaA q)I/IHaHCOBI/Iﬂ macuB. Takcure 32
VIIPABACHHE HA IIOAYYEHHUTE 32€MU CE€ Pa3CPOYBAT 32 IIEPHUOAA HA ITOA3BAHE HA 3AEMUTE, YPE3 M3IIOA3BAHE HA
METOAQ HA Cq)CKTI/IBHI/IH AHXBCH IIPOLICHT U CE BKAFOYBAT B aMOPTH3HUPaHATA CTOMHOCT HA 32EMUTE.

®Punancopure macuBu Ha APYKECTBOTO BKAIOYBAT OAHKOBH 32€MH H OBBPAPAdTH, THPIOBCKH H APYTH
3AABAKEHHA H 3aABAKCHUSA 110 (PUHAHCOB AM3HHT.

CHOPCA cp01<a 1M Ha ITOoracsaBaHeE (1)I/IH2_HCOBI/IT€ ITaCHBU CE KAQICI/I(i)I/IL[I/IpaT Ha A’bAI‘OCquHI/I u KpaTKOCpO‘IHI/I.
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TITocaeaBalio onieHABaHE

IMocaeaBarriata oreHka Ha (DMHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KAACH(HUKALINA, KAKTO € OIIHMCAHO IIO-
AOAY:

Duraricosu nacusu, omdumarni 1o cnpasediusa cmouHocH 8 nedaibama uan 3azybama

PuHaHCOBUTE ACHBU, OTIHTAHH II0 CIIPABEAAHBA CTONHOCT B II€9aA0aTa HAH 3ary0aTa, BKAIOUYBAT (PUHAHCOBH
ITACHBU, ABPXKAHHU 33 THPryBaHe, H (DHHAHCOBU ITACHBHU, OIPEAEACHH IIPH I'bPBOHAYAAHOTO MM IIPH3HABAHE
ITO CIIPABEAAUBA CTOMHOCT B Iedarbara MAM 3arybara.

duHAHCOBHUTE IACHBU Ce KAACH(HUIINPAT KATO ABP/KAHH 34 ThPIyBAaHE, aKO C4 HAIIPABEHU C IIEA OOpPaTHO
H3KyIIyBaHE B OAM3KO OBAEIIIE.

[Tewarbure mAM 3aryOuTe OT IACHBHU, ABPKAHU 332 THPIyBaHE, CC IPU3HABAT B OTYETA 32 ITedarbaTa HAK
3arybaTa U APYTHA BCCOOXBATEH AOXOA.

dunancosure ITaCHuBU, OHpCACACHI/I HpI/I H”prOHa‘IaAHOTO UM IIpPHU3HABAHE IIO CIIPaBCAAMBA CTOMHOCT B
mevardbaTa mAA 3ary6aTa, ce OHPCASA}IT Ha lprBOHQ.‘IQ.AHﬁTﬂ AaTa HA HpI/ISHaBaHC " CaMO aKO Ca U3IITbAHCHH

kpurepuute B MCPO 9.

ApPyKeCTBOTO HE € OIPEACAUAO (DHHAHCOBH ITACHBU KATO OTYUTAHU IIO CIPABCAANBA CTOHHOCT B Iedarbara
HAH 3ary0aTa.

Dunarcosu nacust, oyenasary no amopmusupara cimoinocm

Kareropus ,,oHHAHCOBM IIACHBH, OTYMTAHU IIO0 AMOPTHU3HPAHA CTOMHOCT® BKAIOYBA ITOAYICHH 34EMH,
TBPTOBCKH 3aABAKEHUA M APYTH 3aABAKEHUA, IIPU KOUTO APYKECTBOTO € CTAHAAO CTPAaHA IO AOTOBOP HAH
CHOpAa3syMEHUE U KOHUTO CAEABA A4 OBAAT YPEACHU B HETHO IAPHYHU CPEACTBA. 1a3W Kareropud e ¢ Haii-
CBIIECTBEH AfIA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APYKECTBOTO H 334 HETO KATO IIAAO.

HOAY‘IGHI/ITG 3a€MH Ca BPCMCHHO HPI/IBAS‘ICHI/I CPCACTBB. CpCH_[y HPCCT’ZLL[I/IH oT 61>Arapc1<1/1 A ‘Iy}l{AeCTpaHHI/I
OaHKH 1 Apyl“I/I CpI/IHaHCOBI/I UHCTUTYIINH, TLpI‘OBCKI/I 3aCMHI 1 ApP.

banxoBure 3aemu ca B3eTH € IIeA ABATOCPOYHO ITOAIIOMAraHe Ha AciinoctTa Ha ApyxectBoto. Te ca orpasenu
B OT4eTa 32 (PUHAHCOBOTO CBCTOSIHHE HA APYKECTBOTO, HETHO OT PAa3XOAHTE IO IOAYIABAHETO HA 32CMHTE.
[Tpexu pasxOAM IO CAEAKATA CE OTHACAT B OTYETA 32 Ie4aAbaTa MAHM 3arydaTa M APYTHSA BCCOOXBATEH AOXOA Ha
IIPUHIUIIA Ha HAYUCACHUETO, KATO CE H3IIOA3BA METOABT HA €(DEKTUBHHUA AUXBEH IIPOIIEHT, H CE IIPUOABAT KbM
IIPEHOCHATA CTOMHOCT Ha (DHHAHCOBHUSA ITACHB AO CTEIICHTA, B KOATO T€ HE CE YPEKAAT KbM Kpas Ha IIEPHOAR, B
KOMTO Ca Bb3HUKHAAM.

PuHaHCOBHUTE ACHBU CE OLECHABAT IIOCACABALIO IO AMOPTHU3HPAHA CTOHHOCT, KATO CE U3II0A3BA METOABT Ha
edpexruBHATA AMXBA. AMOPTH3HpPAHATA CTOMHOCT CE M3YHCAABA, KATO CE B3EME IPEABHA BCAKA OTCTHIIKA HAH
LIpeMus IIPU IPUAOOHBAHETO, CHIIO TAKCH HAU PA3XOAHU, KOUTO €4 HEPA3ACAHA YaCT OT €(PEKTUBHHUA AUXBECH
mpoient. Pasxoaure (M3YHCACHU YIpPE3 M3IIOA3BAHETO HA METOAA HA e(DEKTHBHATA AUXBA) CE BKAIOYBA KATO
pHUHAHCOBU Pa3XOAU B OTYETA 32 II€9aADATa HAU 3aryOaTa U APYTH BCEOOXBATEH AOXOA Ha peA ,,PrHaHCcOBH
pasxoan”.

3a duHAHCOBUTE IACHBU, KOHTO C€ OTYUTAT IO AMOPTU3MPAHA CTOHMHOCT, Iedarbata MAM 3aryOara ce
[IPU3HABA B [1e9aA0aTa HAH 3ary0ara 3a IIEPHOAQ, KOraTo (DUHAHCOBHAT aKTHUB MAM (DHHAHCOBUSAT ITACHB CE€
OTIINCBA HAU OOE3LICHABA U YPE3 IIPOLIECa HA AMOPTH3UPAHE.

T”prOBCKI/ITe 3aABAKCHHUSA CE IIPHU3HABAT ITPPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT H BIIOCACACTBHE CE€
OILICHABAT II0 AMOPTHU3HUPAHA CTOﬁHOCT, HaMaACHA C ITAAIAHUA 110 YPEKAAHE HA 3aABAIKCHUCTO.

AHMBUACHTHTE, TAATHMH HA CAHOAMYHHA AKITHOHEP, CE IPH3HABAT, KOTATO AMBHACHTHTE Ca OAODpEHH Ha
Obmoro cpbpanme.

Omnucéarie

Apy’)KCCTBOTO OTIINCBA Ci)I/IHaHCOB ITaCuB CaMO KOraToO ypeAn (I/ISH"b/\HI/I) 3aAADAKEHUETO, U3TEYE CPOKDBT Ha
3AABAKCHHECTO HAH KPEAUTOPHT CE OTKAXKE OT IIpaBaTa CH.
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Koraro cpimectysar (puHAHCOB IIACHB € 3aMEHEH OT APYT OT CBIIHUA 32EMOAATEA IIPH CHIIECTBEHO PA3AMIHHI
YCAOBHA HMAHM JCAOBHATA HA CBIIECTBYBAIO 3aABAKEHHE CA CBITIECTBEHO IIPOMEHEHM, TaKaBa Pa3MAHA HAN
IPOMAHA CE TPETHPA KATO OTIHCBAHE HA I'bPBOHAYAAHOTO 3aABAKEHHE U IIPU3HABAHE HA HOB IIACHB.
Pazankara B choTBeTHHTE OAAAHCOBH CTOMHOCTH CE IIPHU3HABA B OTUYETA 32 euarbaTa HAM 3arydaTa.

Pazanxara mexAy 6araHCOBATA CTOMHOCT Ha (PUHAHCOBHUSA IIACHB, YPEACH HAHU IIPEXBBLPACH HA APYTa CTPaHa, I
3AIIAQTEHOTO 32 YPEKAAHETO, BKAIOYHTEAHO IIApH M IIPEXBBPAAHE HA HEIIAPUYHHU aKTHUBH, Ce IIPH3HABA B
reqaAOu U 3aryOH 3a IEPHOAA.

Komnencupare na gunarncosu urncmpymenmu

DumaaHcoBUTE AKTHBU U (DHHAHCOBUTE IIACHBU CE KOMIICHCHPAT, 4 HETHATA CyMa CE€ OTYHTA B OTICTA 34
pUHAHCOBOTO CHCTOSHUE, AKO HMa ACHCTBAIIO 3aKOHHO IIPABO A4 CE KOMIICHCHUPAT IIPHU3HATHTE CyMH K
ApPyKecTBOTO MMa HAMEPCHHE Ad CE YPCAU Ha HETHA OCHOBA, Ad CC PEAANSHUPAT AKTHBUTC H YPE/KAAT ITACHBHTE
€AHOBPEMEHHO.

4.12. MarepuaAHH 3aIIaCH

MaTCpI/IaAHI/ITC 3aIraCl BKAFOYBAT OCHOBHHU MaTE€PpHAAN, HE3ABDBPIICHO IIPOU3BOACTBO, PE3EPBHHU YaCTH H
KOHCYMATHUBH U APYIH. B cebecroiinocrTa Ha MATEPHUAAHHUTE 3aIT1aCH CE BKAFOYBAT AMPEKTHUTE PA3XOAHU IIO
3aKyIIYBAHETO UAH IIPOU3BOACTBOTO HM, npepaGo’rKaTa U APYId IIPEKHU Pa3XOAH, CBbP3aHU C AOCTABKaTa UM,
KaKTO M 4YaCT OT O6H_[I/ITC IIPOU3BOACTBCHH Pa3XOAH, OIIPCACACHA HA OaszaTa Ha HOPMAaACH IIPOHU3BOACTBECH
KaITarmuTeT. PunoancoBuTe Pa3xXOAH HE C€ BKAIOYBAT B CTOMHOCTTA HA MATCPHAAHUTE 3AITACH. Kem Kpas Ha BCCKH
OTHYCTCH IICPUOA MATCPHAAHHUTC 3aI1aCH CE€ OHICHSBAT 110 IIO-HHCKATa OT ceDECTOMHOCTTA UM U TAXHATA HETHA
peasrnzyema CTOMHOCT. CyMaTa Ha BCAKa O6€3H€HK3 Ha MAaTCPpHAAHHUTE 3aIlaCl AO HCTHATA MM pCaAH3ycMa
CTOUHOCT ce IIpPU3HABA KATO PA3XOA 3a II€pHUOAA HA O6€3LICHK2.T21.

Hernara peaAuszyema CTOIHOCT IIPEACTABASIBA OYaKBAHATA IIPOAAKHA IIEHA HA MATCPHUAAHHUTE 3aIT1aCH, HAMAACHA
C OYaKBAHHUTE PA3XOAU IIO HpOAa)K6aTa. B CAY‘{afI Y€ MATCPHUAAHUTE 3aI1aCH Ca Ouau Beue 0663H€HCHI/I AO
HETHATA MM pPCaAu3yeMa CTOMHOCT U B IIOCACABAII] OTYCTCH IIEPHOA CC OKaAXKE, 9C YCAOBHATA AOBCAH AO
0663HCHKaTa HE Ca BE€YE HAAHUIIE, TO CE BB3IPHEMa HOBATA MM HCTHA pPEAAH3yeMa CTOIHOCT. CYMaTa Ha
BB3CTAHOBABAHCTO MOIKE Aad 6"bA€ CaMO AO pasMepa Ha 0aAaHCOBATA CTOMHOCT HA MATEPUAAHUTE 3AIT1ACH IIPEAU
O6€3HCHKaTa. CyMaTa Ha O6paTHO BbH3CTAHOBSABAHE HA CTOMHOCTTA HA MaTepHAAHHUTE 3aITaCH CC OTYHUTA KATO
HAaMAaACHHMC HA Pa3XOAHUTE 34 MATECPUAAHN 34 IIEPUOAA, B KOWUTO BB3HUKBA Bb3CTAHOBIBAHETO.

ApyKecTBOTO OIPEAEAsl Pa3XOAHUTE 332 MATEPHAAHH 3allaCH, KATO H3IIOA3BA METOAA CPEAHO IIPETErAcHa
CTOMHOCT.

HPI/I npoAa>f<6a Ha MATCPHUAAHHUTE 3aITaCH TAXHATA 0aAaHCOBA CTOMHOCT Cce IIpU3HAaBa KATO PAa3XOA B IICPHOAA,
B KOUTO € IIPU3HAT CHbOTBETHHUAT IIPUXOA.

4.13. Aawbuu BBPXy AOXOAQ

Pa3XOAI/IT€ 3a AAHbIIU, HpI/ISHaTI/I B evaAdaATa mAM 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCpO‘ICHI/ITC 1 TCKYIIIIT
AAHBITH, KOUTO HE Ca HpI/ISHaTI/I B ApyFI/IH BCEOOXBATEH AOXOA UATL AI/IpCKTHO B COOCTBEHHSA KAIIUTAA.

TCKyIL[I/ITﬁ AAHDBYHU AKTHUBU I/I/I/IAI/I ITaCHUBH IIPCACTABAABAT TC3U 3AABAKCHUSA KbM HAHM B3CMaHUA OT AAHbYIHHUTEC
UHCTUTYOHH, OTHACAINM CE€ 324 TEKYIIHM HAHM IIPEAXOAHH  OTYETHH IIEPHOAH, KOHUTO HE Ca
HAQ.TCHI/I/B'I:GCTH.HOBCHI/I KbM AaTaTa Ha q)HHaHCOBI/IH OTYCT. TCKYH_II/IF{T AAHBK € ABAKHUM BBPXY obAaraeMus
AOXOA, KOITO ce pasamgaBa OT negaAbaTa MAU sary6aTa BbBB (pI/IHaHCOBI/ITC otyern. V3ducasBamero Ha
TCKYINUA AAHBK € 6a3HpaH Ha AQHDPYHHTC CTABKHM M HAa AAHBIHHUTC 3aKOHH, KOUTO Ca B CHAA KbM Kpas Ha
OTYETHUA IIEPUOA.

ApyKecTBOTO € OIIPEACAHAO, Y€ AOITBAHHTEAHUSAT HAIIMOHAACH AAHBK, BbBEACH BB BPb3Ka C M3UCKBAHMATA 32
MHHHMAAHO AQHDBYHO OOAaraHe, KOWTO TPAOBA Ad IIAATH CBIAACHO 3aKOHOAATEACTBOTO Ha Bropu crbAb, €
AAHBK BBPXY A0xoAa B obxsara Ha MCC 12. ApyKecTBOTO € IPHAOKHAO BPEMEHHO 3aABAKHTEAHO
OOAEKYEHME OT OTIYUTAHE HA OTCPOYCHUTE AAHBIIN 32 BB3ACHCTBUETO HA AOITBAHHTEAHUA AAHBKA H IO OTIHTA
KaTO TEKYIL] AAHBK, KOraTO TOH Bb3HHUKHE.

OTCpO‘ICHI/ITC A2HBIIH CC U3YHUCAABAT IIO ITACHUBHUA METOA 32 BCUYKU BPEMCHHHU PA3AHKI MEKAY OaraHCOBaTA
CTOMHOCT HA AKTHBUTE U ITACUBUTE W TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH A2HDBK HE CC IIPEABHIKAA IIPH
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II'PPBOHAYAAHOTO IIPU3HABAHC HA AKTUB MAH ITaCHUB, OCBCH aKO ChOTBCTHATA TPAHCAKIIMA HE 3aCATa AAHbYHATA
AN CYCTOBOAHATA mevanba.

OTCpO‘ICHI/ITC AAHDYHU AKTHUBH H IIACHBH HEC CC ,A,I/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHUCACHHEC CC HM3IIOA3BAT
AAHDBYIHHU CTABKH, KOUTO CC OYaKBa Aad 6"bA21T IIPUAOKHUMH 32 IIEPHOAA HA PCAANIATUATA UM, IIPHU YCAOBHE Y€ TC
Ca BAC3AU B CHAQ UAH € CI/II'ypHO, YC IIC¢ BAC3HAT B CHAQ, KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTcpoduennTe AAHBLIHHE TACHBH CE IPU3HABAT B ITbACH pasMep.

OTcpodeHN AAHBYHU AKTHBH CE IIPHU3HABAT, CAMO aKO CBILECTBYBA BEPOATHOCT Te A4 OBAAT YCBOCHH Upe3
Obacrn obAaaraemMu A0xoar. OTHOCHO IIPELEHKATA HA PBKOBOACTBOTO 32 BEPOSTHOCTTA 32 BBb3HHUKBAHE HA
ObaeI 00AATAEMI AOXOAH, YPE3 KOUTO Ad CE YCBOAT OTCPOYECHN AAHBYHHU AKTHBH, BIDKTE HosAcHeHue 4.19.

OTCpO‘{CHI/I AAaHDBbYHH AKTHUBH U ITACHUBH CC KOMHCHCI/IpaT, CcaMO KoraTto Apy)KCCTBOTO nMa HpaBO " HaMCpCHI/IC
A2 KOMIICHCHPA TCKYINUTC AAHBYHN AKTUBH MAW ITACUBU OT ChIIATA AAHbYHA MHCTHUTYITHA.

HpOMHHaT’d B OTCPOYCHUTE AAHBIHU AKTUBU UAH ITACHUBHU CE€ IIPHU3HABA KATO KOMIIOHCHT OT AAHBYHUSA ITPUXOA
HUAHN Pa3XOA B nmevardaTa AT 3ary6aTa, OCBEH aKO TC¢ HE Ca CBBbP3BAaHM C ITIO3WNHH, IIPU3HATH B APYIus
BceoOXBaTEH AOXOA (H’rll'lp. IIPpCOIICHKA Ha SCMH) HUAU AUPDEKTHO B cobcTBEHNA KaITTaA, IIPH KOETO ChbOTBETHUAT
OTCPOYCH AAHBK CC IIPH3HABA B ADYIUA BCEOOXBATEH AOXOA UAH B COOCTBEHMS KATTHUTAA.

4.14. ITapu u mapuIHU €KBHBAACHTH

HapHTe U IMAPUIHUTE CKBUBAACHTH CE CHCTOAT OT HAAMIHHUTC IIaPpHU B 6pOfI 1 IIAPUYIHU CPEACTBA I1I0 0OaHKOBI
CMCTKH.

HapI/I"IHI/ITC CPEACTBA M CKBUBAACHTHU B Oanxu ce IIPEACTABAT IIOCACABAIIIO IIO aMOPTHU3UPAHA CTOMHOCT
HaMaA€Ha C HATPpyIIaHaTa O6€3LICHK2. 32 OYaKBaHHM KPCAUTHHU 32lry6I/I.

4.15. CoOcTBeH KanuTaA, pe3epBHU U IMAAINAHUA HA AUBUACHTH
AKITMOHEPHUAT KAIIUTAA HA APYKECTBOTO OTPa3fBa HOMUHAAHATA CTOMHOCT HA CMUTHPAHITE AKIIHL

3axkoHOBHU pesepBU ca (POPMUPAHU KATO PA3IPEACACHHE Ha I1ed4aAbara 1o peaa Ha 49a. 246 ot T'eprosckus
32KOH.

[IpeonenpannTE PE3EPBU BKAIOYBAT PE3EPB OT IIPEOLICHKN HA He(DHHAHCOBU U (DUHAHCOBH AKTHUBH U PE3€PB
OT IIPEOIEHKA IO ITAAHOBE C ACPUHUPAHE AOXOAH. IIpeoreHbIHIAT pesepB € MPEACTABEH HETHO OT AAHBIH
(Bx. mosicHenme 12.2).

HeHOKpI/ITaTa 3ary6a BKAFOYBA TCKYIIIUA (bHHaHCOB PE3YATAT 1 HATPYIIAHUTE nevaAbu u HEIIOKPUTH 32.Fy6I/I orT
MUHAAW TOAWMHIH.

3aADBAKEHUATA 34 IIAAIIAHE HA AUBHACHTH HA AKIIHOHEPUTE Ca BKAIOYCHI HA PEA ,,3AABAKECHHUA KbM CBbP3AHH
Amia” B oTdera 32 (DUHAHCOBOTO ChCTOAHHE, KOIATO AUBUACHTUTE CA OAOOPEHH 32 PA3IIPEACACHHE OT OOIIIOTO
cpOpaHne Ha AKIIHOHEPHUTE IIPEAU Kpas Ha OTYCTHHSA IIEPUOA.

Beuuku tpansakimu cbc cobcrBenunnte Ha APYKECTBOTO Ca IIPEACTABEHH OTACAHO B OTYETa 32 IIPOMEHHTE B
COOCTBEHHUA KAITUTAA.

4.16. IleHCHOHHM M KPATKOCPOYHH Bh3HATPAXKACHUA HA CAY’KUTEAUTE

ApyKecTBOTO OTYMTA KPATKOCPOYHH 3aABAKCHUA II0 KOMIICHCHPYEMH OTIIYCKH, BBb3HHKHAAU IIOPAAN
HEH3IIOA3BAH IIAATCH TOAMIIICH OTIYCK B CAYYaNTe, B KOHTO CE OYAKBA TOM Aa OBAAT IIOA3BAH B paMkuTe Ha 12
MECEIA CAEA AATATA HA OTYETHHSA IIEPHOA, IIPE3 KOHMTO HAETUTE AMIIA CA IOAOKHAU TPYAA, CBBP3aH C TE3H
oriyckn. Kparkocpounmre 3aAbAKEHHMA KbM IIEPCOHAAA BKAIOYBAT HAAHHUIIM, 3aIIAQTH U COLMAAHHI
OCHUIYPOBKH.

CBraacHO OBATAPCKOTO TPYAOBO 3aKOHOA2TEACTBO n KoaexrusHust TpyAos aorosop (KTA), aeticrsamm A0
31.03.2024 r., mpu npexparsiBage Ha TPYAOBOTO IIPABOOTHOIIICHHUE, CACA KATO CAYKUTEAAT € IIPHAOOHA IIPABO
HA IIEHCHUA 32 OCUIYPUTEACH CTAK U Bb3pacT, APyKeCTBOTO € 3aABAKEHO Ad MY H3IAATH ODE3IETEHHE, KAKTO
cAeABa:

— A0 10 roannn — 2 OpyTHH 3amATH;
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— ot 10 A0 20 roansn — 6 OpyTHH 3aI1AQTH;
— ot 20 Ao 25 roannn — 10 6pyTHE 3amAaTL;
— or 25 A0 35 roannn — 15 6pyTHE 3amAaTLH;
— HaA 35 ropunn — 16 OpyrHH 3amAaTH.

Coraacuo Aeiictsarius B ,,Muan Mapura - Mstok™ EAA Koaekruses tpyaos aorosop, B cuaa ot 01.04.2024 r.
O0E3IETEHHATA CE IIPOMEHAT KAKTO CACABA!

— 32 TpyAOB craK B ,,ApyixkecrBoro” o1 0 A0 1 roanHn BKA. — 2.5 OpyTHE pabOTHH 3aI1AQTH;

— 32 TPyAOB cTaK B ,,ApyiectBoTo” o1 1 A0 2 rOANHU BKA. - 3 OpyTHH PabOTHH 3aIIAATH;

— 32 TPYAOB CTaK B ,,ApyecTBOTO OT 2 A0 3 TOANHU BKA. — 3.5 OpyTHI pabOTHH 3aI1AQTH;

— 32 TPYAOB CTaK B ,,ApyecTBOTO OT 3 AO 4 TOAMHU BKA.- 4 OpPyTHH PabOTHH 3aIIAATH;

— 32 TPYAOB CTaK B ,,ApyKecTBOTO OT 4 AO 5 TOAMHU BKA.- 5 OPyTHH PabOTHH 3aITAATH;

— 3a 1pyAoB crax B ,ApyxecrBoro or 5 Ao 30 roanHm BKA. OpoAT OpyTrHH paDOTHH 3alIAaTH Ce
nsuncAsBa 1o caeaHara opmyaa: (N/12+5)*0.65, kpaero N e Gposit Mecemu TPyAOB CTax B
ApyxectBOTO

3a 1pyaos crax B ,,Muaun Mapura — Mstox™ EAA maa 30 roaurwm, Opost OpyTHH paOOTHH 3aIIAaTH ce
LIPUpPABHABA KbM Opost OpyTHI paboTHH 3araati 3a 30 TOAHHH TPYAOB cTax B ,,Muau Mapnma — Mstok EAA.

ITAaamsT 32 AOXOAH HaA II€PCOHAAA ITPHU IICHCHUOHHUPAHE HE € Cl)I/IHaHCI/IpaH. 3aAT>A}KCHI/I€TO, IIPU3HATO B OTYCTA
3a CpI/IHaHCOBOTO CbCTOAHHUE OTHOCHO ITAQHOBE C ACqDI/IHI/IpaHI/I AOXOAH, ITPCACTABASIBA HACTOAIIIATA CTOMHOCT
Ha 3aABAKCHHCTO 110 M3ITAAIIIAHE HA Aeq)I/IHI/IpaHI/I AOXOAH KBM Kpas Ha OTYCTHHS IICPHOA.

PrbKOBOACTBOTO Ha Apy')KCCTBOTO OIICHABA 3AADBAKCHHUECTO ITO HU3ITAAIITAHC HA ACCpHHHpaHI/I AOXOAH TOAHIITHO
C IIoMomITa Ha HE3aBHUCHUM aKTIOCP. OLICHKaTa Ha 3aAbAKECHHATA € 62.3I/IpaH2. Ha CTAaHAAPTHHU ITPOLCHTH HaA
I/IHq)AaL[I/IHTa, O4YaKBaHa IIPOMfHA Ha pPa3XOAHTC 34 MCAHMIIHMHCKO O6CAy)KBaH€ n CMBPTHOCT. B’bACH_[I/I
YBCAMYCHUA HaA 3AIIAATHUTE ChINO CE B3CMaT ITOA BHUMAHMC. AHCKOHTOBPITC CpaKTOpI/I C€ OIIPCACAAT KbM Kpas
Ha BCSIKa TOAHA KAaTO C€ B3MMa IIPCABHUA AOXOAHOCTTA HA ABATOCPOYHHU AL[K

AKTIOEpCKATE eYaAON MAH 3aryOH Ce IIPH3HABAT B APYIHA BCEOOXBATEH AOXOA H HE C€ PEKAACH(DHUIHPAT
IIOCACABAITIO B IIedaAbaTa HAM 3arydaTa.

PasxoAure 32 ANXBH, CBBP3aHH C IICHCHOHHNTE 3aAbAXKEHHA, CA BKAIOUCHH B OTIETA 32 IedarbaTa HAK 3arybaTa
Ha peA ,,PunancoBu pasxoan’. Pa3xoAuTe IO TPYAOBHUSA CTAK Ca BKAIOYEHH B ,,Pazxoan 3a mepconana”.

KpaTtkocpounnTe AOXOAM HA CAVKHTEAUTE, BKAIOUYHTEAHO M IIOAATAEMHTE C€ OTIYCKH, Ca BKAFOUCHH B
TEKYIIIATE ITACHBH Ha PeA ,,l [eHCHOHHN I APYTH 3aABAKEHNA KbM IIEPCOHAAA™ IO HEAUCKOHTHPAHA CTOWHOCT,
KOATO APYKECTBOTO OYAKBA A U3IIAATH.

4.17. TIlpoBu3uu, yCAOBHU HACHUBHU U YCAOBHHM AKTHUBU

[IpoBusun ce npusHaBaT, KOraro ApyKecTBOTO MMa CErallHO 3aAbAKEHHE (IPABHO MAM KOHCTPYKTHBHO) B
PE3YATAT HA MUHAAM CBOUTHA, KOTATO MMa BEPOATHOCT 32 IIOracfBAHE Ha 3AABAKEHHETO Ad ObAE HEOOXOAUM
IIOTOK OT PECYPCH, CHABPIKAIL NKOHOMHYECKH IIOA3H H KOTATO MOXKE Ad ObAC HAIIPABEHA HAACKAHA OIIEHKA Ha
CTOMHOCTTA Ha 3aAbAXKECHHETO. Bb3MOXHO € cpodHOCTTa MAM CcymMaTa HA HM3XOAAIINSA ITApUYEH IIOTOK Ad €
HECHUTYPHA.

[TpoBusuu 3a GpAEIIH 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO CC IIpHM3HABa KAaTO IIPOBU3MA, CC M3YNCAABA HA 0aza HafI-HaACH(A,HaTa OIICHKA Ha Pa3XOAUTE,
HCO6XOAI/IMI/I 32 YPEKAAHE HA CETAIMHO 3aABAJKCHHUC KbM KPasAd Ha OTICTHHUS IICPHOA, KATO CE B3eMaT B IIPECABHA
PHUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CHC CErallIHOTO 3aAbAXKEHUE.

Koraro Cq)CKT'bT OT BPEMCBUTEC PA3AUKH B CTOMHOCTTA HA IIapuTe € ChIICCTBCH, IIPOBU3MUTE CE AUCKOHTHPAT
KaTO CC€ M3IIOA3Ba TCKYIIla HOPMa Ha AWCKOHTHpPAHC IIPCAM AAHBIH, KOATO OTPpa3fdBa, KOraro ¢ yMECTHO,
CHCL[I/Iq)I/I"IHI/ITC 32 3aAbAJKCHHUCTO PHUCKOBE. Korarto ce mamoassa AHCKOHTHPAHE, YBEAMICHUCTO HA IIPOBU3UATA
B PE3yATAT HA UI3MHHAAOTO BpEME C€ IIPCACTABA KATO CpI/IHaHCOB Pa3xoA.
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OO0esieTeHNs OT TPETH AHIIA BBB BPB3Ka C AAACHO 3aABAKCHHE, 34 KOUTO APYKECTBOTO € CHIYPHO, Y€ ITIe
ITOAYYH, C€ IIPU3HABAT KATO OTACAECH aKTHB. 1031 aKTHB MOKE M Ad HE HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA
IpPOBU3L.

[TpoBusnuTe Ce IIPEPASTACKAAT KbM KPas HA BCEKHM OTYETEH IIEPHOA U CTOIMHOCTTA UM Ce KOPHIUPA, 3d Ad CE
OTpasH HAH-A0DpaTa IPUOAUZUTEAHA OLICHKA.

B CAy9aHUTE, B KOUTO CE€ CYNTA, Y€ € MAAKO BCPOATHO AQ Bb3HUKHE U3XOAAIIL IIOTOK HA HKOHOMHYECKHU PECypPCH
B PE3yATAT HA TEKYINO 3AADBAXKCHHE, ITACHB HEC CC€ IIPHU3HABA. VcAoBHUTE TACHBU CAC€ABa Aa CE OI1IcHABAT
ITOCACABAITIO ITO ITO-BHMCOKaTa CTOMHOCT MEKAY OIIMCaHaTa IIO-TOpE CpaBHHUMA IIPOBU3UA H ITBPBOHAYAAHO
1Ipu3HaTaTa CyMa, HAMAACHA C HATPYyIIaHATa aMOPTHU3ALIHs.

BCPOHTHI/I BXOAAIIXA ITOTOIIX HA MKOHOMHYECKH IIOA3HM, KOHTO BCC OIIEC HE OTrOBapAT HAa KPHUTCPHUHUTC 3a
IIPU3HABAHC HA AKTHUB, CC CMATAT 32 YCAOBHU AKTUBI.

4.18. ®unancupaHu:A (IIPABUTEACTBEHU AAPEHUA)

IIpaBurteactBenuTe AapeHus (puHaHCHpaHUA) Ce IPH3HABAT, KOIATO CBIIECTBYBA Pa3yMHA CHIYPHOCT, 4€
AapeHHETO (PUHAHCHPAHETO) I ODbAE IHOAYIEHO M Y€ BCHYKH CBBP3AHH C HEIO YCAOBHA INE OBAAT
msnrpAaHeHd. Korato aapenuero ((pHHAHCHPAHETO) € CBBP3aHO C Pa3XOAHA IIO3HUIUA, TO CE IPH3HABA KATO
IIPHXOA 32 IEPHOAUTE, HEOOXOAUMH 33 CBIIOCTABAHETO My Ha CHCTEMATHYHA 0a3a C Pa3XOAHTE, KOHTO TO €
IIPEABHACHO Aa Komuencupa. Korato aapenuero ((DHHAHCHPAHETO) € CBBP3aHO C AKTHB, TO CE IPEACTABA KATO
IIPUXOA 32 OBAEII IIEPHOA H CE BKAIOUYBA B AOXOAHUTE IIPE3 IIEPHOAA Ha ITOAE3EH KHUBOT HA CBbP3aHHA C HETO
aKTHUB.

Koraro Apy’)KGCTBOTO IIOAYYaBa HCIIADHUYIHH IPABUTCACTBCHHU AAPCHMSA, AAPECHHUETO M AKTHBA CE€ OTYHTAT IIO
HOMMHAaAHA CTOI’IHOCT, KaTO AapEeHHETO ((bI/IHaHCI/IpaHCTO) CE IIpHU3HABa KATO IIPUXOA B OTYETA 32 negarbaTa
A 3ary6aTa 32 CPOKa Ha IIOAE3HUA JKUBOT HA aKTHBA.

BC3B”I)3M63AHI/ITC CPEACTBa, IIPEAOCTABEHHU OT ABbPiKABATA, KOUTO IIOAACKAT HA IIOAYIABAHE KATO KOMIICHCAITHUA
32 Pa3sxXOAHd MAH 38.I'Y6I/I, KOHTO BE€YE€ Ca IHIOHCCCHH MAHM 32 IEAUTE Ha IIPEAOCTABAHE HA He3a0aBHA q)I/IHaHCOBa
IIOAKpPEIIa 32 Apy')KeCTBOTO Oes 6"bACI_T_II/I CBbP3aHU Pa3XOAH, CC IIPHU3HABAT B negaAbarTa UAHR 3ary6aTa 3a
IIEPUOAQ, B KOMTO Te CTAaHAT B3eMaHe. BCSB%3M€3AHI/ITC CPEACTBA, IIPEAOCTABEHU OT AbprKaBaTa, MOIraT Aa CTaHaT
B3€MaHC Ha HPCAIIPHATHCTO KATO KOMIICHCAIIUA 32 PAa3XOAHM HAH 39.I'Y6I/I, IIOHCCCHH B IIPCAHUINCH IICPHOA.
Takusa 663B”I)3M€3AHI/I CpEACTBa CE€ IIPHU3HABAT B mevanbaTa mAu 3ary6aTa B II€PHUOAA, B KOUTO Te CTaHaT
B3E€MaHCE.

4.19. 3mayuMy IpeneHKU Ha PHKOBOACTBOTO NP NPUAATAHE HA CIETOBOAHATA IIOAUTHKA

Msroresgero na (1)I/IH9_HCOBI/IH OTYET HaAara PbKOBOACTBOTO Aa HAIIPABH IIPCIICHKH, HpH6AH3HT€AHH OILICHKH
U IIPEAIIOAOKEHUS, KOUTO BAUAAT BBPXY CTOMHOCTTA HA OTYETEHUTE AKTUBU U ITACUBH, 1 OITIOBECTABAHETO HA
YCAOBHHM ITaCHMBH KbM AaTaTa Ha 69.A9.HC2., KaKTO M BBPXY OTUYCTCHUTC IIPUXOAHM H PA3XOAH 32 IIEPHOAQ.
HéCHI'ypHOCTI/ITC, CBBbP3aHH C HAIIPABCHHUTC IIPCAIIOAOKCHUA H HpI/I6AI/I3I/ITCAHI/I OIICHKH Omxa MOTAH Ad
AOBEAAT AO q)aKTI/I‘IQCKI/I PE3YATATH, KOUTO Aa U3UCKBAT CHIIECCTBEHU KOPEKIHU B 0araHCOBHTE CTOMHOCTH HA
ChOTBETHHUTEC AKTHBU UAH IIACHBU B CACABAIIM OTYCTHH IICPHUOAM.

4.19.1. OrcpoueHH AAHBYHH AKTHBU

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIIN OOAATAEMI AOXOAHU 32 YCBOABAHETO HA OTCPOYCHU AAHBYHHU AKTHUBHU CE
0asupa Ha ITOCACAHATA OAODOPEHA DIOAKETHA IIPOTHO32, KOPUIHPAHA OTHOCHO 3HAYIMH HEOOAATAEMH IIPUXOAM
U PAa3XOAU U CHELH(DUIHHE OIPAHUYICHUA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHHU 3aTYOH HAU KPEAHTH. AKO
HAACKAHA IIPOTHO32 32 00AAraeM AOXOA IIPEAIIOAATA BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB
0CODEHO B CAyYaM, KOTATO aKTUBBT MOXKE Aa Ce yIOTpeOn 6e3 BPeMEBO OTPAHMYCHHE, TOraBa OTCPOYCHHAT
AAHBYEH aKTUB CE IIPH3HABA U3LAAO. |IpH3HABAHETO HA OTCPOUYCHU AAHBYHU AKTUBH, KOHTO IIOAACKAT HA
OIIPEACACHH IIPABHU MAHM MKOHOMHYECKH OTPAHUYCHHA AN HECHIYPHOCT, CE IPEICHABA OT PHKOBOACTBOTO
32 BCEKH OTAEACH CAyYail Ha 0Gaszara Ha creruduaHuTe PAKTH X OOCTOATEACTBA.

4.19.2. TIpuxoAu OT AOTOBOPH C KAMECHTHU

HpI/I IIpU3HABAHC HA IIPUXOAHTE IIO AOIOBOPH C KAMCHTH PBKOBOACTBOTO IIPpaBH PA3AMYHH IIPCHCHKMH,
HpI/I6/\I/ISI/IT€/\HI/I OIICHKH M IIPCAIIOAOKEHUS, KOUTO OKasBaT BAUSHUC BBPXY OTYCTCHUTC IIPUXOAHN, PA3XOAH,
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AKTHBH ¥ ITACHBH IIO AOTOBOPH. KAFOUOBHTE IIPEIEHKH M IIPEAIIOAOKEHHS, KOHTO OKA3BAT CBILECTBEHO
BAHUAHHE BBPXy pasMepa M CPOKa 3a IIPU3HABAHE HA IPUXOAHNTE OT AOTOBOPH C KAMEHTH C4 OIIOBECTCHH
Geaexka 4.5.1. Ilpuxoan 1o AoroBopu ¢ KAHEHTH, 3aAbAMKCHUSA 3a H3IIBAHCHIE U IIOAXOA 32 IIPH3HABAHE Ha
OCHOBHH BHAOBE IIPUXOAHN IO AOTOBOPH C KAHEHTH.

4.20. HecurypHOCT Ha CYETOBOAHUTE IIPUOAN3UTEAHH OLIEHKH

IIpu wm3rorBanero Ha (PUHAHCOBHA OTYET PBKOBOACIBOTO IIPABU PEAHIA IIPEAIIOAOKEHHA, OLIEHKH H
AOIYCKAHMA OTHOCHO IIPU3HABAHETO U OILEHABAHETO HA AKTUBHU, IACUBU, IIPUXOAU U PA3XOAM.

,A,CfICTBHTeAHHTC pe3yATaTH MOTaT Aa CE Pa3AHMYaABAT OT IIPCAIIOAOKCHHATA, OLICHKUTC U AOITyCKAHHATA HA
PBKOBOACTBOTO 1 B PEAKH CAYIAN CHbOTBETCTBAT HAITBAHO HA IIPEABAPHUTCAHO OLICHCHUTE PE3YATATH.

I/IHq)OpMaHI/IH OTHOCHO CBIIICCTBCHHTEC HPCAHOAO)KCHI/IH, OIICHKK M AOIIYCKAaHHUA, KOHUTO OKa3BaT Hal-
SHAYUTCAHO BAHMAHHUC BBHPXY IPHU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACHUBH, IIPUXOAHM H Pa3sXOAH €
HpCACTaBCH’d IIO-AOAY.

4.20.1. OGe3neHka Ha He(PUHAHCOBU AKTHUBH

3a 3aryba or 0besIieHKA e IIPU3HABA CYyMaTa, C KOSATO HAAAHCOBATA CTOMHOCT Ha AGACH aKTHB HAH CAMHUIIA,
reHepUpAId [APUYHN IOTOLM, IIPEBUINABA BB3CTAHOBUMATA UM CTOHHOCT, KOSTO € IIO-BUCOKATA OT
CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IIO IIPOAXKOA HA AAACH AKTHB, M HEIOBATA CTOHHOCT B
yrorpeba. 3a Aa OIIPEAEAH CTOMHOCTTA B YIIOTPeHa, PPKOBOACTBOTO HA APYKECTBOTO M3YHCASNBA OYAKBAHITE
ObACIIH [TAPHYHH ITOTOLM 32 BCAKA CAMHHIA, T€HEPUPAINA IIAPHYHH ITOTOLH, M OIPEACAS ITOAXOASIIINSA
AUCKOHTOB (DAKTOP C L[EA KAAKYAHPAHE HA HACTOSLIATA CTOMHOCT Ha Te3U IIapHdHN IIoTonu (Bix. beacxkka 4.10).
[Tpu n34nCAsIBAHE HA OYAKBAHHUTE O'bACIIH IIAPUYHH IIOTOLN PBKOBOACTBOTO IIPABU IIPEATIOAOKEHISL OTHOCHO
Obacrure OpyTHH medaAOu. Te3H IPEAITOAOKEHHSA €4 CBBP3aHH C ODACIIH CHOUTHA H OOCTOATEACTBA.
ACHCTBUTEAHUTE PE3YATATH MOIAT AQ CE PA3SAHYABAT M AAd HAAOMKAT 3HAYMTCAHH KOPEKIUH B AKTHBHTE HA
ApPYKECTBOTO IIPE3 CACABALIIATA OTYCTHA TOAHA.

B mosewuero CAy9Ianx HPI/I OHPCACA}IHCTO Ha HpI/IAO}KI/IMI/IH AW CKOHTOB Cl)aKTOp ce Hp’ZLBI/I OIICHK2 Ha
ITOAXOAAIITUTE KOpCKLII/II/I BbB Bp”bSKa C HaSapHI/IH pI/ICK " pI/ICKOBI/ITe (ZpaKTOpI/I, KOUTO Ca CHCL[I/ICpI/I‘IHI/I 3a
OTACAHUTC aKTHUBU.

4.20.2. CmpaBeAAnBa CTOMHOCT Ha HIMOTH, MAIIIMHU U ChOPBIKEHUA

ApPYHKECTBOTO OTIHTA ITOCACABAIIIO OCHOBHU IPYIIH MMOTH, MAIIIMHU U ChOPBKECHUA ITO IPEOIIEHEHA CTOHHOCT,
KaTO M3ITOA3BA AOKAAAN HA HE3aBUCUMH BBHIITHI OIICHUTEAH 32 OIIPEACASHE Ha CIIPABEAAMBATA IM CTOMHOCT.
Crerudpukara Ha akTuBITE Ha APYKECTBOTO M AUHAMITYHATA HKOHOMIYICCKA CPEAA OMXa MOTAH Ad AOBEAAT AO
BAPUALIMH B U3IIOA3BAHUTE AOIIYCKAHUA U IIPELIEHKH IIPH OIIPEACAAHE Ha ClIpaBeAAnBaTa croHHOCT. [ToapoOHa
nH@OPMAIIUA OTHOCHO IIPEOIEHKATA, U3IIOA3BAHHUTE OIEHUTEACKH METOAH, AOIYCKAHUA, M IIPEIEHKN IIPH
OIIPEACASHE Ha CHPABEAAHBATA CTOMHOCT € IIPEACTaBeHA B OeaekKa 0.

4.20.3. TIoAe3eH >KHMBOT HA AMOPTH3UPYEMH aKTUBU

Kbm 31 aekemBpu 2024 r. pbKOBOACTBOTO OIIPEACAA IIOAE3HHUA JKHBOT HA AKTUBUTE, KOWTO IIPEACTABAABA
OYAKBAHHUAT CPOK Ha IIOA3BaHe Ha akrusure OT ApyxecrBoro. IlpeHocHHTE CTOMHOCTH Ha aKTHBHTE Ca
AHAAMBHPAHH B OeAeKKH 5 u 6. AHCTBHUTEAHHAT IIOAE3EH KHBOT MOXKE A2 CE Pa3AMYaBA OT HAIIPABEHATA
OILICHKA ITOPAAH TEXHUYIECKO U MOPAAHO H3XaOfABaHE.

4.20.4. MarepuasHU 3am1acH

MarepuasHuTe 3ammacH Ce OLEHABAT IIO IIO-HUCKATA CTOMHOCT OT LIEHATA HA IPUAOOHBAHE M HETHATA
peaausyema ctoiiHOCT. IIpu ompeaeAdHe Ha HETHATA PEAAN3yeMa CTOMHOCT PBKOBOACTBOTO B3€Ma IIPEABHA
HAH-HAACKAHATA HAAMYHA HH(OPMAIIUA KbM AaTaTa Ha IPUOAUZUTEAHATA OLICHKA.

4.20.5. OGe3sueHka Ha (PUHAHCOBU AKTHBU

O6CSHCHKaTa Ha q)HHaHCOBI/ITC AKTHUBU € B 3aBUCHMOCT OT IIPELEHKATA HA KPEAUTHUA PUCK HA CpI/IHaHCOBI/ITe
AKTHUBU.
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KbM Besika oT4eTHa AaTa APYKECTBOTO IIPEIICHABA AAAU KPEAHTHHAT PHCK IT0 AAACH (DHHAHCOB HHCTPYMEHT
CE € YBEAHYHA 3HAYUTCAHO CIPAMO MOMEHTA HA II'bPBOHAYAAHOTO IIpHU3HaBaHe. [ [py H3BbpIIBAHE HA OLICHKATA
ApYKECTBOTO H3IIOA3BA IIPOMAHATA B PHCKA OT HEH3ITbAHCHIC, BB3HUKBAIO IIPE3 OYAKBAHUS JKHBOT Ha
(pUHAHCOBUA MHCTPYMEHT, BMECTO IIPOMSHATA B pasMepa Ha OYaKBAHHTE KpeAuTHH 3aryoum. Tasu oreHka ce
IIpaBy Ha 0a3a CPABHEHHCE HA PHCKA OT HEHM3IIbAHEHNE HA (DHHAHCOBHA HHCTPYMEHT KbM AATAaTa Ha OTYETA C
pHCKA OT HEHU3IIbAHCHME, HACTBIIHA KbM AATATA HA IIBPBOHAYAAHOTO IipusHaBaHe. Vludopmannmsara ce
nacHTH(MUIIIPA, O3 A2 Ca HAAWILIEC HEHY/KHH Pa3XOAH HAH YCHAHUA.

[Tpu ompeAeAsHETO HA KPEAUTHEHS PHCK 32 AAACH (PHHAHCOB HHCTPYMEHT APYKECTBOTO H3IIOA3BA PA3yMHA M
IIOAKPEIIAIIA Ce IIPOrHO3HA HH(MOPMALINSA, AKO TAKABA ¢ HAAMYHA HAN HE CE M3HCKBAT IIPEKOMEPHU Pa3XOAHU
AU YCHAHA 332 HaOaBAHETO H. ApyHKecTBOTO pasduTa Ha MHUHAAL HH(OPMALIHA, KOraToO CE OLPEACAA AAAU
KPEAUTHHAT PHUCK CE € YBEAUYMA 3HAYUTEAHO CAEA I'bPBOHAYAAHOTO ITPU3HABAHE, CAMO AKO HE € HAAUIIE
pasymHa HH(OPMALIHA, KOATO € OPHEHTHPAHA KbM ODBACIICTO (HA HHAHUBUAYAAHA MAHM HA KOACKTHUBHA 0a3a)
HAH Ca HEOOXOAUMHM IIPEKOMEPHI PA3XOAU MAU YCHAHA.

Koraro maamynara I/IH(bOpMaLII/IH 32 OIIPCACAAHC HA CyMaTa Ha O6C3HCHKa € OI'paHHYCHA, TOI'aBa IIPCIICHKATA
C€ OCHOBaBa HA HCTOPHUYICCKU AAHHH OT OIIHTA Ha Apy)KCCTBOTO, CBBP3aH C TBPTOBCKUTEC B3aMMOOTHOIIICHHS C
HOAO6HI/I AANBKHHUIHA, HAH HA ApyI'da HAIACKAHA 0a3a 3a IIpereHKAa.

IlpusnaBaHe u OLEHKA 32 OYAKBAHU KPEAMTHU 3aryOM HA ABATOBU MHCTPYMEHTH, OIICHABAHM IIO
aMOPTHU3UPAHA CTOMHOCT

IT00x00 3a obesyerxa na nrepeoscki u Opyeu 63eMarus u 63eMariisn om1 C8BP3aNiL AuYa ¢ eAeMenm Ha purnarcuparie

,A,py’)KCCTBOTO IpuAara MHAUBUAYAACH ITOAXOA 324 O6€3L[€HK21 Ha B3EMaHUA C €CACMCHT Ha CpI/IHaHCI/IpaHC n
IIPEAOCTABEHU KPCAUTH. MOACA”I)T 3a O6CSHCHKI«1 Ccc 62.31/Ip2. Ha AOI'OBOPEHHUTE B YCAOBHUATA HA CpI/IHaHCOBI/IH
HUHCTPYMEHT IIApUYHH IIOTOIIM, KAKTO M AOITYyCKAHHMATA M IIPCIICHKHUTE 324 OYaKBAHN HIAPHYHU IIOTOHOH H
peaAr3pyeEMOCTTa HA (pI/IHa.HCOBI/IH AKTHUB, BB3IIPHUETH OT PbKOBOACTBATA IIPH U3IOTBAHCTO HA CpI/IH’dHCOBI/ITC
OTYCTH.

B saBucumocr or XapaKTCPUCTUKUTEC HA AKTHBA M KOHTPAreHTa € Bb3MOXKHO OYaKBaHUTE 6”I>ACH_II/I ITapU9IHI
IIOTOIM OT aKTHBA CBIINCCTBEHO A2 CC PA3AHMYABAT OT AOTOBOPCHUTC TAKMBA. Tosa Ou AOBEAO I AO HAAUTYIHECTO
Ha ChIIECTBCHU PABHUINA HA OIAKBAHHUTC KPDCAUTHH 32I'y6I/I OT aKTHUBa.

HpepasrAemaHe Ha OYaKBaHUTC 6"bA€H_[I/I IIAapUYHN IIOTOLIM ITO BCEKM KOHerTeH AaKTHUB CC I/I3B”pr_HBa KbM
BCAKA OTYECTHA AAaTa.

Ioox00 3a obesyerixa 1a napuunu cpedcmsa 6 banxu

ApYKECTBOTO IIpHAAra CTAHAAPTHSHPAHUSA ITOAXOA 34 H3YHMCACHHE HA OYAKBAHUTC KPCAWTHH 3aryOM Ha
[IAPUYHATE CPEACTBA B OAHKH, KATO 32 OLIPCACASHE Ha 3ary0aTa OT HEU3IIBAHCHUE B IIAPAMETPUTE HA MOACAA
CC M3IIOA3BA KPCAHTHHAT PEHTHHT Ha (DHHAHCOBATEC HMHCTHIYIIHM, B KOHTO ApYKECTBOTO € ACIIO3HPAAO
APUYHATE CH CPEACTBA. Te3H KPEAWTHH PEHTHUHIH Ca IIPHCBACHH OCHOBHO OT CACAHWTC HMHCTHTYLIHEL:
Moody’s, Standard and Poor’s, Fitch, bearapcka Arerrus 3a Kpeauren peffruar.

IT00x00 3a obesyerka na KpamKochounu nrepeoscku u Opyeu 63eManus 1 63eMarius om ceep3ani Auya

APYHCCCTBOTO IIpHUAara OIIPOCTCH IIOAXOA 32 M3YHCAABAHC HAa OYAKBAHUTC KPCAUTHU 3ary6H 3a TbPTOBCKH
B3C€MaHMsA, KOUTO HE CbABPIKAT CACMCHT Ha CbI/IHB.HCI/IpaHC.

3a meAnTe Ha OIPEACASHE HA OYAKBAHUTE KPEAUTHH 3aIYOM CE H3BbPIIBA MOACAMPAHE HA HUBO MHAYCTPHA HA
KAHEHTA. MOAEGAUPAHETO IIPEACTABASABA IIPUCBHINOTO H3BEHKAAHE HA (DHHAHCOBHUA PHUCK, KOWTO KAHECHTHTE
HOCAT Ha APY/KeCTBaTa B ApyKecTBOTO.

OuakBaHHUTE KPEAUTHH 3aIyOH CE H3YNCAABAT 34 BCAKO CAHMHIYHO B3emane ((PaxTypa, AMXBEH AHCT H Ap.),
3aABAKABAIIO KOHTPAIE€HT, KOPUTHPAHO HA 0a3a AHHUTE IIPOCPOYME U CTAHAAPTHUA ILIUKbBA HA IIAAIIAHE OT
crpana Ha KoHTparcHTa. CpeAeH OpO AHHE 320aBa IO KAHCHT CE OIPeAeAs Ha 0a3a HCTOpHYECcKa HHMOpMAIIUA
32 IIEPHOAA HA IIOKPUBAHE HA B3EMAHHUATA OT CTPAHA HA KAHCHTUTE. PETPOCIIEKTUBHHUAT IIPETAEA CE U3BBPILIBA
32 IIEPUOA OT 3 AO 5 TOAHHH.
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3a 1eAnTe Ha U3YNCAABAHE HA OYAKBAHUTE KPEAUTHH 3aryOH, 3a PUHAHCOBH AKTUBU, BE3HUKHAAH 110 AOTOBOPH
C KOHTPAreHTH OT HHAyCTpus ,,Eneprua, ApykecTBOTO ¢ OIPEACAHAO HAAMYMHETO HA AOITBAHHTCACH PHCK.
ITopaam TOBa, THPrOBCKH B3EMAaHMA, Bb3HUKHAAN OT KOHTPATEHTH B TOPEIIOCOYECHATA MHAYCTPHUA CE CIHTAT 32
TaKHBA C ITO-BHCOK PHUCK.

AOIIbAHHTEAHUAT PUCK CE€ HACHTH(OUIIIPAHA Ha 023d HCTOPUYECKH OIIHUT 34 CBOMPAEMOCTTA HA B3EMAHUATA Ha
ApyXecTBOTO € KOHTPATEHTH OT TA3W HHAYCTPHSA, BKAIOYHTEAHO W BAOIICHO (PHHAHCOBO CBCTOSHHE,
AMKBHAHH IIPOOAEMHU U APYTH 3aTPYAHEHHS Hal-Bede 32 THPrOBIH HA CACKTPUYECKA CHEPIHS.

Taxa nAeHTHMHUITUPAHUTE PHCKOBU (DAKTOPH CE CIUTAT 32 HHAUKALIHA 32 BH3MOKHO HAPACTBAHE HA KPEAUTHHA
puck. KoaudgecrseHnsT edekT Ha HapacTBaHe HA KDEAUTHHA PUCK KbM KOHTPAIreHTH OT HHAyCTpus ,,BEreprua®
Ce OIIpeAeAs IIOCPEACTBOM 000CODABAHE HA AOITBAHITEAHA HHAYCTPUA — ,, EHEprus — BUCOK pHCK®, IPU KOATO
€ AODABEH KOMIIOHEHTBT ,,CIICIIN(UICH PUCK ', KOHTO y9ACTBA IIPU OIIPEACATHETO HA ACKOHTOBHSA IIPOIICHT,
M3IIOA3BAH 32 U3YHCASBAHE HA pasMepa Ha obesneHkaTa. OT CBOA CTpaHa AUCKOHTOBHAT IIPOLICHT CE H3YHCAABA
KATO pa3AdKa MexAy cOopa Ha: % Oe3pucKOBa IIpeMus IO MATYPHUIET HA B3EMAHUATA, CHENHMUIHUA 32
CTpaHaTa PUCK, [ICHATA HA ABATA, APYT CIIEIH(UYCH PUCK U Yo Oe3pHUCKOBA IIPeMUsA Ha DA3UCHUA MOACA.

T100x00 3a obesyerxa Ha codebru u npucsdery 3eMariun

B cayganre, B KOHTO APyKECTBOTO € IIPEAIIPUEAO CHACOHH ACHCTBHA 32 YAOBACTBOPABAHE HA CBOUTE B3EMAHUHA,
Te3u B3eMaHusA ce kKaacudurupar kato CbaeOHU B3eMaHuA. TO3H TUII B3EMaHHA CE XaPAKTEPH3UPAT C I'BAHO
HCH3IIbAHCHHC — T.C. HE)KCAAHHE HAN HEBBb3MOKHOCT Ha KAMCHTA Ad YPEAH CBOCTO 3aabaxerwe. [Topasn Tasu
HPUYHHA, HE3aBHCUMO OT HAAMYHETO Ha PEIICHUA HAa ChACOHUTE OPraHH M CTAPTHPAHNTE H3IIBAHHTCAHN
IIPOLICAYPH, CBOMPACMOCTTA HA TE3M B3CMAHES M PECIL. OYAKBAHUTE OBACIIH BXOAAIIN IAPHYHH IIOTOLN Ca
HIICKH, 2 BEDOATHOCTTA OT HEU3I'bAHECHHUE BEYC ¢ HACTBIIMAA CIIPAMO ITbPBOHAYAAHUA AKTUB, T.C. € PABHA HA

100%.
4.20.6. 3aabArkeHHE 32 U3MAAIIIAHE HA Ae(PUHUPAHU AOXOAH

PBKOBOACTBOTO OIICHABA C IOMOIITA HA HE3aBUCHM AKTIOCP 3aABAKCHHCTO 34 H3IIAAINAHC HA ACOUHUPAHI
AOXOAH. AeHCTBUTEAHATA CTOMHOCT HA 3a8ABAKCHHIETO MOMKE Ad CE PAa3AMYaBA OT IIPEABAPHTEAHATA OLICHKA
opaAn HeliHaTa HecurypHOCT. OIICHKATA Ha 3aAbAKCHIETO 32 U3IIAAIIIAHE Ha A¢DUHIPAHN AOXOAH ce Hasupa
Ha CTATHCTHYECKHU ITOKAa32aTEAN 3a MHQAALNA, PA3XOAH 32 3APABHO OOCAYKBAaHE U CMBPTHOCT. Apyr dakrop,
KOHUTO OKa3Ba BAHUSHIE, Ca IIPEABUACHUTE OT APYKECTBOTO OBACIIIN YBEAHYCHHUS HA 3AIIAATHTE. AHCKOHTOBHTE
daKTOpH Ce OIPEACAAT KbM Kpaf Ha BCAKA TOAMHA CIPAMO AMXBEHHTE IIPOLIEHTH HA BHCOKOKAYECTBEHH
KOPIIOPATUBHU OOAHIAIINH, KOHTO Ca ACHOMHHHPAHH BBB BAAyTATa, B KOATO IE€ ODAAT H3IIAAIIAHE
AePUHHPAHHTE AOXOAHM M KOHUTO €4 C IIAAEK, CbOTBETCTBAIL IPUOAH3HTEAHO HA ITAACHKA HA CBOTBETHHTE
IIEHCHOHHU 3aAbAxeHns. HecurypHocT B IpHOAM3HTEAHATA OIICHKA CBIIECTBYBA II0 OTHOIICHHE HA
AKTIOEPCKUTE AOIIYCKAHUSA, KOATO MOXKE A2 BAPHPA M Ad OKAKE 3HAYHTEACH eDEKT BBPXy CTOMHOCTTA Ha
3aABAKEHHATA 32 U3IIAAINAHE HA AePUHUPAHT AOXOAH U CBBP3AHUTE C TAX PA3XOAM.

4.20.7. CmopaBeaanBa CTOIHOCT HA (PMHAHCOBU HMHCTPYMEHTH

P"I)KOBOACTBOTO H3II0A3BA TEXHUKH 34 OIICHABAHC HA CIIPABCAAMBATA CTOMHOCT HA q)HHaHCOBI/I HUHCTPYMEHTH
IIpH AUIICA HA KOTHPAHU IIEHU HA AKTHUBEH I11a3ap. HOApO6HOCTI/I OTHOCHO H3IIOA3BAHUTE IIPEAIIOAOKCHUS Ca
IIPEACTAaBEHH B IIOACHCHUATA 32 CI)I/IHaHCOBI/I AKTHUBU M ITACHBH. HPI/I IIpuAarafHe Ha TCXHHKH 32 OLICHABAHC
PBHKOBOACTBOTO HM3IIOA3BA B MaKCHUMaAHA CTEIICH IIa3apHU AAHHU M IIPEAIIOAOKEHUS, KOHTO IIa3apHUTE
Y9aCTHHUITIT onxa BB3LPHUCAH IIPU OICHABAHETO HA AAACH (1)I/IH9.HCOB HUHCTPYMCHT. Koraro Awumcsar
IIPUAOKHUMU I1A3aPHU AAHHU, PBKOBOACTBOTO H3IIOA3Ba CBOATA HafI-AO6pa OLICHKA Ha IIPECAIIOAOKECHUATA,
KOUTO Ouxa HaIIPpaBUAM I1a3aPHUTC YIACTHHILIM. Tesu OIICHKHK MOTAaT Aa CC pa3AHdYaBaT OT ACﬁCTBHTCAHHTC
ILCHU, KOUTO Ouxa OmAM OIIPCACACHH IIPH CIIPABCAAMBA ITa3apHA CACAKA MEKAY I/IHCpOpMI/IpaHI/I H KCAACIITH
CTpaHU B KpasA HA OTYCTHUSA IIEPHUOA.

4.20.8. IlpoBusun

[IpoBu3sus 3a PasXOAM 3a PEKYATHBAIIMA HA HAPYIICHM IIPH MHHHHTE PabOTH 3eMH Ce IPH3HABA, KOTATO €
BEPOSATHO, Ue Ile ObAAT U3BBPIIECHH PA3XOAU HAU Bb3CTAHOBUTEAHH padOTH U APYKECTBOTO € 3aABAKEHO, 110
32KOH HAH ITO AOTOBOPHO 32ABAKEHHE, AQ IIPEAITPHIEME TAKUBA ACHCTBHSA.
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K'bM Kkpas Ha OTYeTHUA IIEPUOA, B HACTOAIIUA TOAHIIIEH (DMHAHCOB OTYET € IIPU3HATA IIPOBU3HUSA 32 PAa3XOAH 32
PEKYATHBALIUA HA HAPYIIEHH 1P MUHHUTE PAOOTH TEPEHH.

[1poBususATa € M3dnuCAcHA Ha Oa3a HA HAH-HAACKAHATA OLICHKA HA Pa3XOAHTE, HECOOXOAUMH 34 IIOKPHUBAHE HA
TEKYIIIOTO 3aABAKEHIE KbM Kpas Ha OTYETHUSA IIEPHOA. [IpH OIIpeAeASTHETO HA IIPOBU3HUATA €A B3ETH IIPEABHA
ACHCTBAIIIOTO €KOAOTHYHO 3aKOHOAATEACTBO, IIPEACTOAIIUTE 34 M33€MBAHE 3EMH, U33€TUTE HEPEKYATUBIPAHN
3€MH, CTOHHOCTTA Ha PEKYATHBAIHA Ha 1 AeKap 3eMs, KAKTO M OYAKBAHITE KOAHMYECTBA 3AITACH OT BBIAHIIA AO
2043 r., koraTo U3THYA KOHIIECHATA 32 AOOHB Ha BBIAHIIA, IIPEAOCTABEHA HA APYKECTBOTO.

Tpil KaTo CBHINECTBYBA 3HAYMTEAHA HECHIYPHOCT 32 BPEMEBHTE IIEPHOAM Ha ODBACHINTE ACHHOCTH ITO
PEKYATHBALIUSA HA 3EMHTE, KOUTO e OBAAT U3BLPINEHH OT APYKECTBOTO, PHKOBOACTBOTO HE € B ChCTOSHIE AQ
OIIPEACAH CETaITHATA CTOMHOCT HA PAa3XOAUTE 32 PEKYATHBALIHSA, IIOPAAT KOETO IIPOBU3HATA € IIPEACTABEHA ITO
HEAUCKOHTHPAHATA ¥ CTOMHOCT.

B 6”bA€H_[C OILICHKATA HA IIPOBU3MUATA 32 PEKYATHBALIUSA Ou Mmoraa A2 C€ U3MCHA B Pa3AYHA CTCIICH B 3aBUCHUMOCT
OT IIPOMEHHTC HA EKOAOTHIHOTO 3aKOHOAQATCACTBO B TOPECIIOMCHATHTEC (paKTOpI/I 32 HEMHOTO U3YHCACHUE.

AP}DKCCTBOTO IIpHU3HAaBA IIPOBU3NUUTE 110 C"bAC6HI/I ACAQ B CAYIaNTE KOTATO MMA HACTOAIIO 3aABAKCHHE 1T MOIKE
Aa HaIIpaBH Ppa3yMHa OLICHKA OTHOCHO pasMepa Ha 3aAbAKECHHCTO.

4.20.9. Pa3xoAm 32 pasKpUBKaA

Pa3XOAI/IT€ 34 pa3KpHBKa Ca Pa3XOAH, U3BBPIINCHU OT Apy’)l(@CTBOTO 324 OTKpHBAaHC HA TOTOBHUTC 324 M33€MBaHC
BBIAWUIITHU 3AITACH. PaSXOAI/I 324 pa3KpHUBKa CC OIICHABAT HA 0a3a Ha Ha6p’2LHI/ITC Pa3xXOAH ITO PA3XOAHH ILICHTPOBE,
y9aCTBAIl B pa3KpuUBHATA ACfIHOCT, PasIIpEACAAT CE B CTOMHOCTTA HA AO6I/ITI/ITC 1 rOTOBHTEC 324 M33€CMBAHC
BBIAHIIA. CronHOCTTa HA Pa3xXOAHTE 32 PA3KPHBKA, KOATO CC OTHACH 32 IIOATOTBEHUTE 324 M33CMBAHC BBIAHIIA
Ce IIPEACTABA KaTO HE3ABDBPILICHO IIPOU3BOACTBO.

4.20.10. HecurypHOCT IIpH OIIPEACAAHE HA 3aABAYKEHUATA Ha APy>KeCTBOTO 32 KOPIIOPATUBEH AAHBK
Y HECUTYPHH YCAOBHU AAHBYHU ITACUBHU

P”I:KOBOACTBOTO Ha Apy’)KGCTBOTO € HAIIPpaBHAO OIICHKA AAAHM € BEPOATHO AAHBYHHUAT OPIraH Aa IIpHEME
HECUTI'YPHO AAHBYHO TPETHUPAHE. B cBosTa A€I>'IHOCT APYAKECTBOTO C€ € C”I)O6p2.SI/IAO C AaHbYHATA IIPAKTHUKA 1
BECPOATHOTO AAHBYHO TPETHPAHCTO, M CACAOBATCAHO obAaraemara redarba (A’AH"I)‘IH’& 321Fy6’<1), AAHDBYHHUTEC
OCHOBH, HCHUISIIOA3BAHHUTC AAHDBYHU 32.I'Y6I/I, HEU3IIOA3BAHUTE AAHBYHH KPCAHUTH H AaHbYHATA CTaBKa,
CBbOTBETCTBAT HA H3IIOA3BAHOTO M OYAKBAHO TPETHUPAHE, KOCTO IIE 6"I)Ae H3IIOA3BAHO IIPU ACKAAPHPAHE HA
AAHBIIITE BbPXY AOXOAHUTE.
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5. HCMaTCpl/IaAHI/I AKTHUBHA

Hemarepmasnn aktuBn Ha APY/KECTBOTO BKAIOYBAT AMIICH3HH, COQTyep, IpaBa 3a IIOA3BAHC H APYIH
HEMATCPUAAHU aAKTHBH.

baaamcoBure crorinocTu 3a IIPEACTABCHUTC OTYCTHHU IICPHUOAM MOTAT Ad 6%A3T AHAAU3HUPAHM, KAKTO CACABA:

Annensun Codryep  IlIpapa3a Apyru O6110
IIOA3BaHE
XHA. AB. XHA. AB. XUA. AB. XHA. AB. XHA. AB.

BpyrHa 6asaHcoBa CTOMHOCT
Caapo xbM 1 anyapu 2024 r. 275 4,608 3,039 772 8,694
Tpancdep OT IMOTH, MAIITHHHE 1 ChOPBKCHUA - 119 3,135 - 3,254
Orrrcany aKTUBI - (72) 4 (53) (129)
Caano xbMm 31 aekemBpu 2024 r. 275 4,655 6,170 719 11,819
Amoprusanma
Caano xbMm 1 aryapu 2024 r. (275) (4,538) (2,574) (642) (8,029)
Amoprusarus - (49) (274) (65) (388)
Tpancdep OT IMOTH, MAIITHHHE 1 ChbOPBKCHUA - - (291) - (291)
Orncanu akTuBI - 72 4 53 129
Caapo xbM 31 aAexemBpu 2024 r. (275) (4,515) (3,135) (654) (8,579)
BaaancoBa cTOHHOCT KBM
31 aexemBpu 2024 r. - 140 3,035 65 3,240

Aunnensun Codryep  IlIpapa3a Apyru O610

IIOA3BaHE
XHA. AB. XHA. AB. XUA. AB. XHA. AB. XUA. AB.

BpyrHa 6asaHCcoBa CTOMHOCT
Caapo xbMm 1 auyapu 2023 r. 275 4,608 2,996 772 8,651
Tpancdep OT IMOTH, MAIITHHE 1 ChbOPBKCHUA - - 43 - 43
Caapo xbMm 1 auyapu 2023 r. 275 4,608 3,039 772 8,694
Amoprusanma
Caapo xbMm 1 ssryapu 2023 r. (275) (4,499) (2,500) (577) (7,851)
Anmoprusarus - (39) (74) (65) (178)
Caano xbMm 31 aexemepu 2023 r. (275) (4,538) (2,574) (642) (8,029)
BaaancoBa cToiiHOCT KbM
31 aexemepu 2023 1. - 70 465 130 665

ApyH(ﬁCTBOTO HsiMa ChINECTBEHU AOTOBOPHH 3aABAKCHHSA 34 HpI/IAO6I/IBaH€ Ha HEMATCPHUAAHHN AKTUBH KbM 31

AackemBpu 2024 .

Beuukn pasxoan 3a amoprmsammsa ca BKAIOYEHH B OT4eTa 3a Iedasbara AW 3aryOara Ha pea ,,Pasxoan 3a
amMopTH3ayA U 0be3reHKa”.

ApyecTBOTO He € 3aA0KIAO HEMATEPUAAHH AKTHBH KATO OOE3IICUCHHSA IT0 CBOX 3aABAKCHIS.
6. HMotH, MAaIIIMHU U CHOPBIKEHUA

VimorTHTe, MAIIIHUTE U CHOPBKCHUATA HA APY/KECTBOTO BKAIOYBAT 3EMI I CTPAAH, 3¢MHU 32 AOOHB HA BBLANIIIA,
MAIIIIHU, ChOPBKEHUA U OOOPYABAHE, TPAHCIIOPTHU CPEACTBA, CTOIIAHCKH MHBEHTAP U APYTH H Pa3XOAH 32
IpHAODMBAHE HA ABATOTPANHI MATCPUAAHH AKTHBI.

I/IMOTI/ITC, MAITHHUTE MW CHOPBIKCHHATA Ca IIPCACTABCHH IIO IIPCOILICHCHA CTOfIHOCT, C HM3KAKOYCHUC HaA
TPAaHCIIOPTHU CPEACTBA, aBTOMO6I/I/\I/I, CTOITIAHCKM MHBCHTAP U APYI'M aKTHBH, KOUTO Ca IIPEACTABCHM 110 IICHA
Ha HpI/IAO6I/IBaHC, HaMaA€HA C PA3XOAUTE 32 aMOPTHU3ALMA X HATPYIIAHU O6CSL[CHKI/I.
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baaamcosara crorimocT Moske Ad 6"bA€ AHAAU3HPAHA, KAKTO CACABA!

(O8]

3emMu u 3emMu 3a Mamunu, Tpanc- Cromancku Pa3sxoau 3a O61o0
crpapAu  AOOMB Ha CBHOPBIKEHUA HOPTHU WHBEHTAp U npu-
BBIAUINA U O0OpPyABaHE  CPEACTBA APy AOOuBaHe
XUA. AB. XUA. AB. XUA. AB. XHA. AB. XUA. AB. XHA. AB. XHA. AB.
BbpyrHa 6asancoBa croifHOCT
CaAA0 KBM
1 anyapu 2024 r. 110,437 26,866 901,936 34,240 5,677 14,308 1,093,464
Hosonpruaobura akrusu - - 3,038 - - 48,974 52,012
OrTnmcann akTuBHI (491) 3) (33,140) (267) (37) - (33,938)
TpaucdepupaHn akTUBH (1,644) (989) 46,639 4,962 28 (52,250) (3,254)
[Ipeorenxa - ormmcana
AMOPTH3AITHA (7,215) (8,223) (122,139) (5,129) - - (142,706)
IIpeorenxa - yeandenme 21,361 35,809 120,378 6,152 - - 183,700
ITpeomnenka - Hamasenme (1,710) (905) (21,414) 95) - - (24,124)
O0esrenka 469 127 (20,169) 1 - - (19,572)
Caapr0 KBM
31 aexemBpu 2024 r. 121,207 52,682 875,129 39,864 5,668 11,032 1,105,582
Amoprusanus
Caapr0 KBM
1 syapu 2024 r. (17,715) (7,881) (355,858) (20,076) (5,175) - (406,705)
Amoprusarus (2,300) (775) (79,891) (3,129) (108) - (86,209)
Ipeorienka — ormucana
AMOPTH3AIIHA 7,215 8,223 122,139 5,129 - - 142,706
OTIrcanu aKTUBU 231 2 16,151 246 38 - 16,668
TpaucdepupaHn akTUBH - 291 - - - - 291
CaAapr0 KBM
31 aexemBpu 2024 r. (12,575) (140) (297,459) (17,830) (5,245) - (333,249)
Baaaucosa crowiHOCT
kbM 31 AekemBpu 2024 r. 108,632 52,542 577,670 22,034 423 11,032 772,333
3emu u 3emMu 3a Mamuau, Tpanc- Cromancku Pasxoau 3a OG0
crpaA  AOOHB Ha CBHOPBIKCHHUA IOPTHU HWHBEHTAP U npu-
BBIAUINA U O0OpPyABaHE  CPEACTBA APy AOOuBaHe
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
BpyrHa 6asaHcoBa cToMHOCT
CaAar0 KBM
1 anyapu 2023 r. 107,776 26,716 826,384 33,088 5,577 10,657 1,010,198
Hosonpraoburmn akrusm - - 2,076 - - 101,298 103,374
O1Tnucanu aKTuBU (410) (12) (18,179) @) (39) (1,418) (20,065)
TpaucdepupaHn akTHBHI 3,071 162 91,655 1,159 139 (96,229) (43)
CaAA0 KBM
31 aexemspu 2023 r. 110,437 26,866 901,936 34,240 5,677 14,308 1,093,464
Amoprusanua
CaAAr0 KBM
1 anyapu 2023 r. (15,673) (5,523) (290,371) (16,805) (5,095) - (333,467)
AmopTuzarnus (2,4306) (2,358) (72,925) (3,260) (121) - (81,100)
OrTnrcany akTuBY 394 - 7,427 1 40 - 7,862
Tpancdepupann akTuBI - = 11 (12) 1 - -
CaAA0 KBM
31 aexemspu 2023 . (17,715) (7,881) (355,858) (20,076) (5,175) - (406,705)
Baaancosa croiinocT
kbM 31 AexemBpu 2023 r. 92,722 18,985 546,078 14,164 502 14,308 686,759

Beuukn pasxoan 3a amoprusars u 0Oe3LEHKA HA MMOTHTE, MAIIMHUTE U ChOPBKCHHUATA CA BKAIOYCHH B
oTdera 32 edarbaTa HAU 3arydaTa Ha peA ,,PazxoAu 3a amoprusanus u ooe3reHKa”.



,»Muar Mapnma — Mstok™ EAA
duHaHCOB OTYET

31 aexemspu 2024 r.

3a obesreuaBaHe Ha 3aABAKEHHATA Ha APYKECTBOTO IO ABATOCPOYHH IIEACBH OAHKOBH KPEAUTH Ca
IIPEAOCTABEHN KAaTO OOe3IIeYeHIe AKTHBHU OT Ipyma ,,MammHn, chopbikeHHs 1 00opyABaHe ¢ OaraHcosa
crortHOCT KbM 31 AekemBpr 2024 1. B pasmep Ha 20,410 xua. AB. KM 31 AekemBpr 2024 r. 3aABAXKEHHATA TTO
TE3U KPEAHTH Ca U3IIIAO IIOrACEHU, HO OOE3IIEUCHUATA BCE OIIIE CA B CHAA.

ITpeouenka u oOe3rieHKa

CBraacHO CYECTOBOAHATA IIOAUTHKA HMOTHTE, MAIITHHUTE 1 ChOPBKCHUAATA CE IIPECOIICHABAT HA 3 TOAUHU HAU
Ha I0-KpaTku cpokose. [locaeaHaTa IIpeorieHKa HA HIMOTHTE, MAIIIMHUTE H ChbOPBKCHHUATA € U3BBPIIICHA KbM
31 aexemspu 2024 r. Ha 6a3a HA OIICHKA HA TECXHUTE CIIPABCAAMBH CTOMHOCTH OT HE3ABHCHM ANIICH3HPAH
orteruTeA. OrieHkara e n3pbpIeHa cbraacHo msuckpanuaTa Ha MCC 16 w1 MCPO 13, kakTo n mpn crrazsase
Ha M3HCKBaHMUATA Ha MexayHapoanunTe cranaapta 3a oreHka (MCO), u B wacraoctr MCO 300 ,,Onenkn 3a
reAuTe Ha (PUHAHCOBOTO OTIHTAHE, K TAM KBACTO € IIPUAOKHMO T eXHHIeCKH HH(POPMAIIMOHEH AOKYMEHT 2
,,PA3XOACH ITOAXOA 32 OIICHKA Ha MATEPUAAHH AKTHBH .

HpI/I OIICHKAaTAa HAa MMOTH, MAIIIMHHI N C%Op%}KCHHH € IIOA3BaHA KOM6I/IH2.HI/I$[ oT TpI/ITC OasucHI IIOAXOAQ,
OCHOBAaHHN HAa MKOHOMHYCCKUTE IIPUHIHUIIN Ha PABHOBECHE HA IICHUTE, OYaKBAHU ITOA3W UAHN 3aMCECTBAHC.

- HasapeH ITIOAXOA - HU3BCKAQA MHAHUKATHUBHA CTOfIHOCT, KaTO CpaBHABA aKTHBA, IIPEAMET Ha OICHKA C
HUACHTUYHU UAU CXOAHH AKTHUBH, 32 KOUTO € HAAHMYHA IICHOBA I/IH(bOpMaLII/IH.

- HPHXOACH ITOAXOA - U3BCKAA MHANKATHUBHA CTOﬁHOCT, KaTO IIPHUBEIKAQ 6%A€H.[HT€ TIAPpUYHN ITIOTOIH
KbM CAHMHHA TEKYIIld KAIIMTAAOBa CTOfIHOCT, T.C. PA3rACIKAA ITPUXOAQ, KOMTO AKTHBA e reaepupa 1Ipe3
IIOAC3HUA CH KUBOT U U3BCKAA MTHAUKATHUBHA CTOMHOCT 9Ipes IIpONEC Ha KAITUTAANU3AIIUA.

- Pa3XOA€H ITIOAXOA - H3BCKAA MHAUKATHUBHA CTOfIHOCT, HU3IOA3BANKA UKOHOMHUYECKUS TPUHITALL, 1€
KyIryBa41 HC OM ITAATHA 32 A2A€H aKTHB ITIOBEYE OT Pa3XOAHUTE 32 HpI/IAO6I/IBaHC Ha AaKTUB C paBHOC'FOI;‘IHa
CTOMHOCT YIPE3 ITOKYIIKA MAHM M3TPAKAAHE.

B pamkuTe Ha BCEKH IIOAXOA, KAKTO W IIPH BB3MOMKHHTE KOMOHHAIIMH MEMKAY TAX Ca IOA3BAHU CAHA HAH
HAKOAKO TEXHUKH (METOAH) 32 OLICHABAHE:

- MeroA Ha IazapHUTE CPABHEHHA, IIPEACTABAABA AHAAM3 HAa CTOMHOCTTA HA IIPaBATA BBPXY AKTHBA,
OCHOBAH Ha CPaBHEHUE C PEAAM3HPAHU LICHU HA AKTHBCH I1a3ap IIPH AKTYAAHH CACAKH C HACHTHYHHI
IIpaBa BBPXy aKTHBU, HMAIIIU CXOAHU XapaKTEPUCTUKH.

- MerOA HA AUCKOHTHPAHHUTE IIAPUYIHH IIOTOLH, I3BEKAA CTOHHOCT Ha 06a3aTa Ha IIOPEANLIA OT ITAPUIHI
IIOTOLN 32 OBACIIHU IIEPHOAU, KOUTO C€ IIPeoOpasyBaT KbM HACTOAINA CTOMHOCT, Ype3 IPUAAraHe Ha
ITOAXOASIIIA AUCKOHTOBA HOPMA.

- MeroA Ha aMOPTH3UpPAHATA BB3CTAHOBHTEAHA CTOMHOCT, IIPEACTABAfABA AHAAM3 Ha CTOMHOCTTA HA
IIpaBaTa BbPXY aKTHBA, OCHOBAH Ha PA3XOAUTE 34 HETOBOTO Ch3AABAHE HAN 3AMECTBAHE C IIOAOOCH KbM
MOMEHTA Ha OIICHKATa, HAMAACHHU CBC CTOMHOCTIA Ha (DU3MYECKOTO, MOPAAHO U HKOHOMHUYECKO
00e3IeHaBaHe.,

BXOA,HH_[I/ITQ A2HHH, U3IIOA3BAHU IIPU IIOAXOAHUTE, Ca KATETOPU3UPAHU KATO XUIIOTE3U C HpCO6A’dA2.B2.H_IO 3-To
HHUBO OT I‘/'Iepapxm{m Ha CIIPABCAAMBUTE CTOﬁHOCTH, 6a3I/IpaHI/I Ha Ha6AIOAa€MI/I I1asapHU AAHHH CHC 3HAYHMMH
KOPEKIINH A HCHa6A}OAa€MI/I AAaHHH.

ChraacHO CYETOBOAHATA IIOAMTHKA IIPU OLIEHKATA AO CIPABEAAMBA CTOMHOCT C€ IIPHAAra HHUBO Ha
CBIIECTBEHOCT 34 OTKAOHECHHETO MEKAY OAAAHCOBATA CTOMHOCT M CIIPABEAAMBATA CTOHHOCT AO 5% 32 BCeku
MHAHMBHAYAACH aKTHB. 34 CBILECTBEHO CE CYHTA U OTKAOHEHHE KOETO € IT0A 5%, aKO KyMyAaTHBHHA e(PEKT €
CBHITECTBEH 32 IIEANTE HA U3rOTBAHE HA (DHHAHCOBHA OTHET.

[Ipu ompeaeasre Ha CIOPaBEAAHBATA CTOHHOCT, PBKOBOACTBOTO Ha APYMKECTBOTO € HAIIPABHAO PCAHIIA
IIPEIICHKU U AOIYCKAHHA 32 IIOAXOAAIIU ITA3aPHU aHAAO3U H HEOOXOAMMH KOPUIHPAIIU KOC(PUIIMEHTH,
HACTOAINA CTOHHOCT Ha CHOTBETHHTE AKTHBU KATO HOBH, TAXHOTO (PU3MYECKOTO H3HOCBAHE, TEXHUICCKO
(pyHKIIHOHAAHO) H HKOHOMHYECKOTO OOE3LICHABAHE, OCTATBYCH IIPOTHO3EH IIOAC3EH KUBOT U APYIH, HA Oa3a
nadopmaruara, HaanmaHa kbM 31.12.2024 1. Bemuakn Te ca cBBp3aHM ¢ HECHUTYPHOCTH, ITOPAKAAIIU CE OT
cuennduKaTa Ha H3LMOA3BAHITE AAHHH, IIPYU U3BBPIIBAHETO HA OLICHKATA, 3ABHCEIIH OT I1a3apHATa AUHAMUKA,
BAUSIHIETO HA OBACIIH ChbOUTHSA, TAODAAHN ¥ HAIIMOHAAHHU IIOAUTHKH F MCPKHU 34 OITa3BAHE HA KAMMATA.
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Pesyararure or orenkara ca 0OOOIIIEHH KAKTO CACABA:

IlpeBummeHne Ha CHpaBEAAMBATAa CTOMHOCT HaA 0asaHCOBaTra CTOMHOCT HA HMMOTH, MAIIMHU U

CBOPBIXKECHUA
3eMu u 3emu 3a A0OuB Mammnu, Tpauc- 00610
crpaau Ha BBLAWINA  CHOPBIKCHUA IOPTHHA
u o6opyABaHe CpeACTBa
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 aB.
VBeAndenne Ha OpyrHaTa
0aAaHCOBA CTOMHOCT 20,120 35,031 78,795 6,058 140,004
VBeAndenne Ha OpyrHaTa
0aAaHCOBA CTOMHOCT 32 CMETKA
HA OTIHCAHA AMOPTU3AIUA 7,215 8,223 122,139 5,129 142,706
O61mo 27,335 43,254 200,934 11,187 282,710
VBeAndeHne Ha IIPEOICHBYHUA
peseps 21,361 35,809 120,378 6,152 183,700
IIpuxoA B oTdera 32 rreganba
HAH 3ary0aTa 1,288 583 288 16 2,175
OG61mo 22,649 36,392 120,666 6,168 185,875
ITpeBummenne Ha GasaHCOBaTa CTOMHOCT HAaA BB3CTAHOBHMATA CTOHHOCT HA HMOTH, MAIlIMHHU U
CHOPBIKEHUA
3emMu u 3emu, Mamusu u Tpanc- O061mo
crpaau moaoOpe-  CHOPBIKEHHA HOPTHU
HUA BBPXY cpeAcrTBa, Ges
3€MH U CIPaAn aBTOMOOUAM
‘000 aB. ‘000 as. ‘000 as. ‘000 as. ‘000 as.
O06e31eHKa 32 CMETKA HA
IIPEOIICHBYCH PE3EPB B APYT
BCEOOXBATCH AOXOA (1,710) (905) (21,414) (95) (24,124)
OGes1ieHKa 32 CMETKA HA PA3XOAN
B TEKyIla me4aAba u 3aryda (819) (450) (20,457) (15) (21,747)
OG61o (2,529) (1,361) (41,871) (110) (45,871)

IIperaea 3a obesnenka

HpI/I H3TOTBAHEC HA TCECTA 32 O6€3HCHK2 Ha AKTHUBHUTC € CITa3€HA CACAHATA ITOCACAOBATECAHOCT:

Naertudunmpane va Eannumure reaepuparmy mapugsan notoru (ELITIN);

Msuncaenne ma Bp3cranoBumara crornoct ma BEITIT,
CprocraBka Ha Oasancosara crorimoct Ha EITIIT ¢ Bp3cramoBumara croiuoct va EITII;

Pasupeaesenue Ha obesmenkara (ako uma).

M36pasoTo HHBO 3a TecT 3a ODE3IICHKA HA AKTUBHTE Ha APYKECTBOTO € CAHMHMIIA ICHEPUPAIA TAPIIHH
HOTOIN.

KoM 31.12.2024 r. cupaBepAnBaTa CTOHHOCT HAMAAEHA C PA3XOAUTE 32 IIPOARKOA (IIPHETA 3d BH3CTAHOBHMA
CTOHMHOCT) ¢ oreHena Ha 738,191 xua. AB. 1 e TO-BHCOKA OT DararcoBaTa cTOHHOCT Ha akTuBuTe 710,551 XMA.
AB. Ha CAHHHIIATA, [EHEPUPAILA IAPUIHH ITOTOLH, U CACAOBATEAHO HAMA MHAHMKAITHA 32 OOC3LIECHKA.

CrpaBeAAHBATA CTOMHOCT € IIOAYIEHA CACA IIPUAAraHe Ha METOAA HA AUCKOHTHPAHUTE TAPUYHU IIOTOLH IIPH
AMICKOHTOB2 HOpMa 6.6 %b.

PasxoAm 3a mpuaoOGuBane

KoM 31 aexkemspu 2024 1. pazxoauTe 3a IPUAOOUBAHE HA ABATOTPANHH AKTUBH, BKAFOUUTEAHO IIPEAOCTABEHH
ABAHCH, BKAIOYBAT HEIIPUKAIOYEHN MHBECTUIINOHHN ITpoekTH 3a 11,032 xma. aB. (31 aekemspm 2023 r.: 14,308
XHA. AB.).
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IIpes 2024 r. e U3BBPIIECH IIPETACA OTHOCHO OYAKBAHATA PCAAM3AIINA HA AKTUBHTE B IIPOIIEC HA H3IPAKAAHE.
AxTtHBOTE ITI€ A2 OBAAT BBBEACHH B CKCIIAOATAIINSA CBIAACHO OYAKBAHHTE CPOKOBE.

TexHuYeckuTe OTACAN Ha APYKECTBOTO HAIIPABUXA aHAAH3 HA He3aBbpIieHuTe 0Oekrty kbpMm 31.12.2024 r. u
nmsrorBerute mpoekru (ITI1P). Ilpu amasmsa ce ordere BAHAHHUETO HAa CACAHHUTE BBTPEIIHM U BBHIIHI

dakropu:

- wAeHTH(HUIMPAHE U IIPETACKAAHE HA IIPOEKTH 34 U3IPAKAAHE HA ABATOTPANHN aKTHBH, 32 KOHTO HE Ca
HU3BBPIITBAHI HHBECTHITHH 34 IIEPHOA ITO-ABABT OT 60 Mecera CrIpAMO AaTaTa Ha IIPETACA HA AKTHBHTC;

- HKOHOMMYECKATA OCBIIECTBUMOCT HA IIPOCKTHTEC, OOOCHOBAHOCT H €(DEKTH IPU PEAAUSHPAHCTO KM
CBrAACHO MHBECTHIIHOHHATA IIporpamMa Ha APYKECTBOTO 32 CACABAIIMA 5 FOAHIIEH IEPHOA M OYaKBAHU
PETryAATOPHHU U3UCKBAHNS;

- BDBHIIHU U BBTPEIIHU (DAKTOPH, KOHTO MOIAT Ad HMAT BB3ACHCTBHE BbPXY CIIOCOOHOCTTA AA Bb3CTAHOBH
PA3XOAHTE 33 IIPUAODUBAHE - AUIICA HA (PUHAHCHPAHE, IIPEKPATEHH AOTOBOPH, CIIENU(UKA U OU4aKBAH CPOK
32 BBBEKAAHE B yIIOTpeOa.

7. DUHAHCOBHU AKTUBH II0 CIIPABEAANBA CTOMHOCT IIPe3 APYI BCEOOXBATEH AOXOA
A o . 31 aexemBpu 31 aexeMBpu
py>kecTBO CHOBHA ACHHOCT 2024 2023
Aaa% XUA. AB.  Asaa % XHUA. AB.
3AA Eneprus 3acrpaxoBaTeAHa ACHHOCT 3.68% 934 3.68% 1,659
O061110 THBECTULIMI 934 1,659

Axraare Ha 3AA Eneprus AA He ce Toprysar Ha aktuseH Iasap. HampaseHna e oIjeHKa Ha CIIpaBEAAHBATA
croiinoct kM 31 Aexkemspu 2024 r., mpuera ¢ npotokoa Ne 05-2025/12.03.2025 r. M3moasBaHu ca OLEHBYHI
TeXHHKH, OAa3UPAHU HA 3HAYMTEAHA HeHaOAroAaema mH@opMmanmsa. CIpaBeAANBATa CTOMHOCT € OIPEACACHA
upe3 METOAA Ha AUCKOHTHPAHHUTE AUBHACHTH, KOHTO ce Oasupa Ha UPHXOAHMA HOTOK. OIeHKaTa IIoIaAa B
HUBO 3 OT HepapXuATa Ha CIIPABEAAUBUTE CTOHHOCTH.

IIpeorenka A0 CIpaBEAAMBA CTOMHOCT 1 amyapu 2024 H3smeHneHue 31 aexemBpu 2024
XHA. AB. XHA. AB. XHA. AB.
Axrmn Ha 3AA Enepros AA 1,659 (725) 934

ITpes 2024 r. ApyxectBOoTO € oAyIuAO AuBHAeHTH B pasmep Ha 320 xua. AB. or 3AA Eneprus (2023 r.: 346

XHA. AB.).

8. MarepuasHu 3anacu
31 AexeMBpH 31 AexeMBpH
2024 2023
XUA. AB. XHA. AB.
Hesaspprmeno npousBoAcTBO 145,169 124,257
Pesepprn wacTa i KOHCyMATHBH 74,556 86,326
OCHOBHH MATEPHAAH 12,772 12,140
T'opusa 3,411 2,582
T'oToBa poAyKIIHA B CTOKK 18 16
Apyru 2,064 3,717
Ob61mo 238,590 229,038

Kbm 31.12.2024 1. cToitHOCTTa HAa HE3aBBPIIIEHOTO IIPOU3BOACTBO, BKAFOUBA OCHOBHO Pa3XOAHM 32 Pa3sKPHBKA
32 IIOATOTBEHUTE 33 M33E€MBAHE BBIAHUINA. | OTOBUTE 332 peaAH3arlus BbIAUIIHI 3AI1aCH, KbM Kpas Ha TOAMHATA
Bb3Amu3aT HA 5,803 XUA. TOHA.

Apy')KCCTBOTO HE € IIPEAOCTABUAO MATCPHUAAHU 3AIT1ACH KATO obesneveHne Ha 3AADBAKCHUA KbM 31 ACKEMBpH
2024 r.
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9. TBpProBcKu U APyru B3eMaHUA

31 AexeMBpH
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31 AexeMBpH

2024 2023

XHA. AB. XHA. AB.

T'BproBckn B3eMaHIA 49,956 14,438
Obes1eHKa Ha THPrOBCKU B3EMAHA (874) (789)
T'BproBcku B3eMaHus, HETHA CyMa 49,082 13,649
Apyru B3emanus 16,879 16,876
OOGesIIeHKa HA APYTH B3€MAHHA (13,527) (13,515)
Apyru BzemaHuA, HETHA CyMa 3,352 3,361
ChACOHN 1 TIPUCHACHHT B3EMAHHA 560 492
OGes1ieHKa Ha CHACOHI U IIPUCHACHH B3CMaHIA (497) (433)
CpAeOHH U IPUCHAEHH B3€MaHWA, HETHA CyMa 63 59
PunaHCOBU AKTUBU 52,497 17,069
ABaHCH, IPEAOCTABEHN HA AOCTABUUIIN 46 25
IMpeamaaTenn pasxoan 863 1,642
Hedunancosu akrusn 909 1,667
TBproecku U Apyru B3eMaHUA 53,406 18,736

T'bproeckuTe B3EMAHHUA HE CA ALXBOHOCHH M OOHMKHOBEHO €4 CbC CPOK Ha mAarmane oT 1 Ao 30 Axu. Hernara
0aAaHCOBA CTOMHOCT HA THPIOBCKUTE M APYTH B3CMAHHUSA CC IPHCMA 34 PA3YMHA IPUOAHMSHTCAHA OLICHKA HA
CIPaBEAAHBATA HM CTOHHOCT.

Kom 31 aexemBpu 2024 r. ApyKecTBOTO € H3BBPIIHAO IIPEFACA OTHOCHO HACTBIIMAM CHOMTHA Ha
HEU3ITPAHEHHE U € HAYHCAHAO OOE3IICHKA 32 OYAKBAHU KPEAUTHH 3aIyOH, B CBHOTBETCTBHE C IIPHUETATA
CYCTOBOAHA ITOANTHKA 1 n3uckBaruaTra Ha MCDO 9.

C uporokoa Ne 03-2025/13.02.2025 r. ma CeBera Ha AupekTopute APYKECTBOTO € OIPEACAHAO, dUe
IIPUAATaHETO Ha U3MCKBaHHUATa 32 oOesrenka Ha MCPO 9, BoadAT A0 IpHU3HABAHE HA AOITBAHUTEACH PA3XOA 32
o6esnernka kpM 31.12.2024 1. KakTO cAEABa:

OuaxBaHHu HzmeneHusa OuaxBaHu

OGe3nenka KpeAuTHu 3ary6m  mpes 2024 r.  kpeAuTHH 3ary6u

xbM 01.01.2024 1. xpM 31.12.2024 1.

XHA. AB. XUA. AB. XUA. AB.

HerexyImu u TEKyIu ThPrOBCKH B3€MAHIA (789) (85) (874)
CpAeOHI U IPHCPACHH B3EMAHISA (433) (64) (497)
Apyru B3emarms (13,515) (12) (13,527)
OG0 0Ge3reHKa (14,737) (161) (14,898)

Ha 20 despyapu 2024 r. ¢ bpukea EAA e cxkarouero AomrbarnTeaHO criopasymerue kbMm Aorosop Ne 2-

2015/09.09.2015 1. 32 AOCTABKA HA AUTHUTHH BBIAHIIA, C KOETO CE YABAMKABA CPOKBT Ha AcicTBHE Ha AOroBopa
A0 31.03.2024 r.

Ha 11 anpua 2024 r. ¢ Bpukea EAA e cxarogeno AombaHureaHo cuopasymenue kbM Aorosop Ne 2-

2015/09.09.2015 r. 3a AOCTaBKa HA AUTHUTHH BBIAIIIIA, C KOCTO CE YABAKABA CPOKBT Ha AcHcTBHE Ha AOTOBOpPa
A0 31.12.2024 r.

Ha 21 romm 2024 r. ¢ bpuxea EAA e ckaroueno AomrbaHmreAHO cnopasymenue kpm Aorosop Ne 2-
2015/09.09.2015 r. 3a AOCTaBKa HA AUTHUTHH BBIAHIIIIA, C KOCTO CE YABAKABA CPOKBT Ha AcHcTBHE Ha AOTOBOpPa
A0 31.12.2026 r. 1 ca AOTOBOPEHH MIHHUMAAHH KOAMYECTBA BBIAHIIIA.

C moanmcano Ha 18.01.2023 r. criopasymenune mexay Muru Mapumna - Mstok EAA, bpukea EAA 1 Homaa
Enepaxu Kemnann EOOA, crpanure ce AOroBapAT 3a IPUXBAIAHE HA B3aUMHHU B3EMAHUA U 3aADAMKCHUA
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OTHACHIIIN CE 32 U3PA3XOABAHA eA. eHeprusd u Bbrauria. Cropasymennero Bansa B cuAa ot 01.01.2023 r. u Baxu
Aa moArcBare Ha HOBO. Ha 30.05.2024 r. ce moAImca HOBO TPHCTPAHHO CIIOPA3YMEHIE, C KOCTO CTPAHNTE CE
AOTOBAPAT 32 IPUXBAIIIAHE HA B3aUMHH B3€MaHUA U 3aABAXKEHUSA, OTHACAIIN CE 32 U3PA3XOABAHA €A. CHEPIUA

cpery HaamgHE 3aabAxkeHns Ha bpukea EAA kpm Muan Mapura - Mstok EAA, Ciopasymennero e B cuAa
or 01.05.2024 r.

ApPyKeCTBOTO U3BBPIIIBA PEIYAAPEH MOHUTOPUHT 1 AHAAU3 HA HHAUBHAYAAHA 0232 HA HAAUYIHUTE PA3YCTH ChC
cBomurTe KoHTpareHTH. llpearmpmemar ce Mepkum 3a moaoOpsBane Ha cbhbOupaemocrrta. Ilpm omenka mHa
cpOHpaeMOCTTa Ha B3eMaHuATa, APY/KECTBOTO B3eMa IPEABHA PCAAHUTC M ITOTCHIIMAAHH ITOCACAHIIE OT
T€OIOAHTHYIECCKOTO HAIIPEKEHUE BbPXY KOHTPAICHTUTE H TAXHATA CLIOCOOHOCT A4 IIOracfBAT 3aAbAYKCHUATA CH
KBbM HETO.

Tbproeckure B3emanns KbM 31 ACKEMBPH Ca IIPEACTABEHU, KAKTO CACABA:

31 AexeMBpH

31 AexeMBpH

2024 2023
XHA. AB. XHA. AB.
Eit 11 Ec - 3C Mapmura Mztok I EOOA 40,228 5,813
Bpuxer EAA 7,925 6,979
Cunepron Enepaxu OOA 628 276
Pemorexkc - Papueso EAA 566 566
Pemorexc - M OOA 214 214
M u M Muaunep n Miorx BI' OOA 99 267
Bupom I'pyn AOO 91 185
Apyru 205 138
OGuro 49,956 14,438
10. B3emaHua ot CBBbp3aHU AHIIA

31 AexeMBpH

31 AexeMBpH

2024 2023
XHA. AB. XHA. AB.
T'BproBcku B3eMaHus , OpyTHA CymMa 21,758 42,507
Harpymansa obesneHka Ha ThPrOBCKH B3CMaHUA (812) (820)
T'bpProBcKH B3eMaHUsA OT CBbP3aHU AULIA 20,946 41,687
Apyru B3emanmsA 2,187 2,069
Apyru B3eMaHHA OT CBBP3AHU AUIIA 2,187 2,069
PunaHCcOBU AaKTUBU 23,133 43,756
ABaHCH, IIPEAOCTABCHN HA AOCTABYNIIN - 1
Hedunancosu aktusu - 1
B3semanusa ot CBBP3aHH AHIIA 23,133 43,757
2024 2023
ABmokeHne u 00e3lieHKa Ha B3€MaHHUA OT CBBP3AHU AHIIA
XHA. AB. XUA. AB.
Caaao Ha 1 sHyapu (820) 917)
Vsmenenne B O9aKBaHATA KPEAUTHA 3aryda - 97
Ornucanu o0e3eHEeHN B3eMAHUA 8 -
Caapo Ha 31 AexeMBpHU (812) (820)
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11. ITapu 1 mapuYHU €KBUBAACHTHU

31 AexeMBpH

31 AexeMBpH

2024 2023
XHA. AB. XHA. AB.

ITapuunu cpeAacTBa B 6aHKH U B OpoIi B:
brarapckn aesa 4,106 39,341
Espo 298 2,040
Anoucku fienn 7 8
Edekr ot ouakBana kpeAnTHA 3aryoa (2 (23)
OO1110 Iapu U MAPUYHU €KBUBAACHTH 4,409 41,366

31 AexeMBpH

31 AexeMBpH

2024 2023

XHA. AB. XHA. AB.

IMapranu cpeAcTBa B GAHKOBH CMETKI 4,180 41,056
IMaprarn cpeactsa B Opoit 231 163
bAoknpann mapranm cpeACTBa ChC CHEIHAAHO IIPEAHA3HAYCHIIE - 170
Edekr ot ouaksana kpeAnTHA 3aryoa 2 (23)
OO6110 Tapy ¥ MAPUIHY EKBUBAACHTHU 4,409 41,366

KoM 31 aexemBpu 2024 r. ApyKecTBOTO € OTYEAO OYAKBAHU KPEAUTHH 3aryOH B pasMep Ha 2 XHA. AB. BbB
BPB3Ka C IAPHU U TAPUIHH eKBUBAACHTH. O4YaKBaHUTE KDEAUTHU 3aryON Ca IIPU3HATH BCACACTBHE HA KPEAUTHESA
PHCK, Ha KOHTO APYKECTBOTO € H3AOKEHO KbM (PMHAHCOBHTEC MHCTHTYIIHL.

12. Co0OcTBEH KaruTaA
12.1. AXIMOHEpEH KAaIlUTaA

Perucrpupanuar kamuraa Ha ApyxecTBoTo ce cbcron ot 12,112,470 6post MOMMEHHN aKIUK ¢ HOMHHAAHA
croitnoct B pasmep Ha 10 AB. 3a akmuda. Bewukm aknmm ca ¢ mpaBo Ha IOAyYaBaHE Ha AHBHACHT U
AMKBHAAIIMOHEH AfIA M IIPEACTABAABAT €AHH raac or OOIIOTO chOpaHue Ha aKIHOHepuTe Ha APYKECTBOTO.
EasOAHYeH cOOCTBEHHK HA akmuoHepHns kanutaa ¢ boarapckn Erepruen Xoaamuar EAA, kato 100% ot
perucrpupanus Karntaa Ha bearapcku Enepruen Xoaauur EAA e cobcrsenoct Ha Appikasata. [1pasara Ha
CAHOAUYHHA COOCTBEHHK C€ YIIPAKHABAT OT MHUHUCTBpPA HA CHEPIETHKATA.

2024 2023
Bpoii axiuu Bpoii akiuu

Bpoii n3AaAeHU U HAITBAHO IAQTCHU AKIIAM:
B mauvaaoTo Ha roauHaTa 12,112,470 12,112,470
Bpoii n3paseHN 1 HAITBAHO TIAATEHH AKIIHU 12,112,470 12,112,470

OG0 6poii aknuu, oropusupanu Ha 31 AexemBpu 12,112,470 12,112,470
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12.2. Pe3sepsu
3axonoBu IIpeonennuen Peseps ot Peseps Ha O6mo
pesepsu pe3epB Ha IIPEONEHKA II0  (PUHAHCOBHU
He(pUHAHCOBU IIAQHOBE C AKTHBH 110
aKTUBA  AePUHHPAHU  CIPABEAAHB
AOXOAU CTOMHOCT
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbMm 1 auyapu 2024 r. 171,460 574,299 (55,888) 1,361 691,232
IIpeomenka Ha mAaHOBE C ) ) 9,340 ) 9,340
ACPUHIPAHE BHOCKH
Ipeonenka Ha HepUHAHCOBH i 183700 i i 183,700
AKTHBH B YBEAHYCHIC
Ipeonenka Ha HepUHAHCOBU i (24,124) i (725) (24,849)
AKTHUBH B HAMAACHIE
Edexr ot orcpodyenn Aaubim - (15,958) (934 72 (16,820)
Apyr BceoGxBaTeH
AOX0A/ (3aryGa) 3a roamHaTa - 143,618 8,406 (653) 151,371
CAGA AAH'BII
Or1mncas IpeoneHbpYeH pe3eps - (2,240) - - (2,240)
Caspo xpMm 31 aAexemBpu 2024 r. 171,460 715,677 (47,482) 708 840,363
3akonoBu IIpeorennbue Peseps or Peseps uHa OO61r0
pe3epBu  H pe3epB HA IIPEOLICHKA IT0 dunancoBu
He(UHAHCOBU TIAQHOBE C AKTHBH IO
aKTHBH  AepHUHHPAHU CIPAaBEAAUB
AOXOAH CTOMHOCT
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbMm 1 anyapu 2023 r. 171,460 576,763 (46,855) 1,292 702,660
ITpeornienka Ha mAaHOBE C ) ) (10,037) ) (10,037)
AC¢)I/IHI/IpaHI/I BHOCKHU
IIpeonenka Hamasenue - - - 76 76
Edexr or orcpouenn pAaubim - - 1,004 (7 997
Apyra BceobxpaTHa 3aryba 3a ) ) (9,033) 69 (8,964)
TOAMHATA CAEA AAHBIU
Or1mncas IpeoneHbpYeH pe3eps - (2,464) - - (2,464)
Caspo xpMm 31 aAexemepu 2023 r. 171,460 574,299 (55,888) 1,361 691,232

3axonosute pesepsu kbM 31.12.2024 1. ca B pasmep Ha 171,460 xua. aB. (2023 r.: 171,460 xua. AB.). 3akoHOBHTE
pesepBu ca POPMUPAHU KATO PAIMPEACACHHE HA IIeIaAbaTa IO peAa Ha UA. 246 ot Twprosekus sakon. Te ce
3AEAAT AOKATO AOCTHIHAT €AHA AECETA MAHM IIO-TOAAMA YACT OT Karnrtasa. Msrounumim 3a dopmupane Ha
3aKOHOBHTE PE3CPBU Ca HAM-MAAKO €AHA ACCETA YACT OT HETHATA I1eYaAda, MPEMHM OT CMHCHH Ha AKIIUH K
CpeACTBaTa, IIPEABUACHU B YCTaBa HAHM IIO PEIIEHHE HA ODOINOTO ChOpaHHE Ha AKIMOHEPHTE. 3aKOHOBHTE
pe3epBH MOTaT A2 OBAAT U3IOA3BAHN CANHCTBCHO 34 IIOKPHBAHE HA 3aryON OT TEKYIIHA H IIPEAXOAHI OTICTHH
IIEPHOAM.

IIpeonenpunusar peseps kpm 31.12.2024 r. e B pasmep Ha 715,677 xua. as. (2023 r.: 574,299 xua. as.). Tosu
pesepB e HOPMUPAH B PE3YATAT Ha IIPEOICHKN HAa UMOTH, MAIIMHH U ChOPBKECHUA, HETHO OT AAHBIH U HE
IIOAAGKH Ha PASIIPEACACHIE KbM EAHOAUYHHA COOCTBEHUK Ha APyKecTBOTO.

PesepBure, cBbp3aHH € IPEOLEHKN 10 IAAHOBE C AedpuHHpaHI AOXOAH KbM 31.12.2024 1., mpeacraBasBaT
aKTIoepCKH (3aryom)/medarbu 110 IAaHOBe ¢ AePUHHPAHE AOXOAH, IIPU3HATH B CHOTBETCTBUE C AKTIOCPCKU
AokAaa u msucksanmaTa Ha MCC 19 Aoxoan Ha mepcoHaAa.

Pesepsure Ha bHHAHCOBUTE AKTHBHU I10 CIIPABEAAUBA CTOMHOCT IIPEACTABAABAT IIPEOIICHKA AO CIIPABEAAUBATA
croiinoct Ha akiuu Ha 3AA Exeprus (Bmx Oeaexka 4.11.1 u Geaexka 7).
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13. ITencuonsu n ApyI‘I/I 3AABAKCHNA KbM nepconaAa

N
(O]

Ileacuonnure n APYIH 3aABAKCHHA KbM IICPCOHAAA, IIPU3HATH B OTYCTA 324 q)I/IHaHCOBOTO CbCTOAHUE, CC

CBbCTOAT OT CACAHHUTC CYMH:

31 aexemMBpHU

31 aexemMBpHU

2024 2023
XHA. AB. XHA. AB.
Herexymmu
ITaanmoBe ¢ AepuHEpPaH AOXOA 114,251 87,579
Herexymm IeHCHOHHH 3aABAYKEHHA KbM IIEPCOHAAA 114,251 87,579
Texymwm
[TaazOBe € AcpUHIPAH AOXOA 12,595 9,419
3aABAKEHHUA KBM ITEPCOHAAL 29,020 41,487
8 0.4, KOMNEHCUPYeMU O1INYCKH 9,127 19,089
3aABAKEHHSA 32 COIIUAAHO OCUIYPABAHE 11,055 14,120
8 0.4, KOMNEHCUPYeMI O1INYCKH 2,430 5,178
TekyIu IIEeHCHOHHH U APYTH 3aABAYKCHUA KbM IIEPCOHAAA 52,670 65,026

TCKYH_I’:].TQ. 9aCT OT S3aADBAKCHHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aADBAKCHHSA KbM CAYKHUTCAHM Ha

ApyxecTBOTO, KOHTO CACABA Ad ObAaT ypeaenu upes 2025 r.

3?1AT>A)KCHPIHT2. 32 HU3ITAAIITaHEC Ha AC(pHHHpaHH AOXOAH KBbM IIEPCOHAAA B Kpasd Ha IIPEACTABEHHUTE OTYCTHU

IIEPHOAH Ca, KAKTO CACABA:

31 AexeMBpH

31 AexemBpU

2024 2023

XMA. AB. XHA. AB.

3aAbAKeHUA 34 U3IIAAIIAaHE HAa AepHUHUPAHU AOXOAU KbM 1 AHyapu 96,998 90,673
PasxoAn 3a TexyIIr TpyAOB CTaK 46,287 1,164
Pasxoam 32 AnxBI 4,357 4,978
Pasxoan 3a mencumonupane o 60aecT (134) 265
[peonenka - akTroepcka (meaarta)/3aryba OT IPOMEHH B ITPEATIOAOKECHHSATA (9,340) 10,037
Wsmaarenn aooxoan (11,322) (10,119)
3aABAOKEeHHIA 32 U3IIAAINAHE HA Ae(PUHHUPAHU AOXO0AU KbM 31 AexeMBpu 126,846 96,998

O6LT_[2.T3 CyMa Ha Pa3sXxOAHMTE 110 ITAAHOBE C Aeq)I/IHI/IpaHI/I AOXOAH HA APY)KCCTBOTO, IIpU3HATA B nevarbaTa mAn

3ary6aTa, MOKE A 6rbA€ IIPEACTABCHA, KAKTO CACABA:

2024 2023

XHA. AB. XHA. AB.

PasxoAn 3a TexyIr TpyAOB CTaK 46,287 1,164
Pasxoan 3a mieHcnonupase 1mo 6oAect (134) 265
Pasxoan 32 AuxBu 4,357 4978
OG0 pa3xoAu IpU3HATH B Ireuas6ara vam 3arydara 50,510 6,407

Pﬂ3XOAI/ITC 32 TCKYII CTAXK M Pa3XOAHUTE 32 IICHCHOHHUPAHE II0 6OACCT, IIpU3HATA IIPE3 IICPHOAA B OTYIECTA 32
neyaAbaTa u 3ary6aTa Ca BKAIOYCHHU B ,,PaBXOAI/I 3a HCpCOHaAa“. Heruure Pa3sxXoAHM 32 AUXBHU Ca BKAIOYCHU B

oTdera 3a medarbaTa HAHM 3aryoara Ha peA ,,Punarcosu pasxoan™.

PasxoauTe 3a TEKYII TPYAOB CTAK BKAFOUBAT €(DEKTA OT IIPEU3UHCACHUE HA IIPOBU3HATA IIOPAAU U3BBPIICHATA
npomsaaa B KTA npes 2024 r., cebp3aHa ¢ yBeAHYEHHE HA CYMHTE IIPHU IICHCHOHHUPAHE U HA YCAOBHATA 32

TAXHOTO TIOAYYaBaHe (BIK. mosicHeHwue 4.16).
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OO0rmaTa cyma Ha Pa3sXOAWTE IIO IIAAHOBE C ACPUHHPAHM AOXOAM Ha ApPYKECTBOTO, IPH3HATA B APYIHA
BCECOOXBATCH AOXOA, MOKE Ad OBAC IIPEACTABCHA, KAKTO CACABA!

2024 2023

XHA. AB. XHA. AB.

Axrroepcku (rreuanba)/3ary6a oT IPOMEHN B IIPEATIOAOKEHIATA (9,340) 10,037
OG0 (IpuxoAn)/ pa3xoAd, IPU3HATH B APYTUs BCEOOXBATEH AOXOA (9,340) 10,037

Ha Gasara Ha MuHAA OIHT APYKECTBOTO OYAKBA A4 ITAATH BHOCKH ITO ITAAHA 32 Ae(DHHHPAHI AOXOAH 32 2025 1.
B pasmep Ha 12,595 xmA. AB.

3HAYUMUTE AKTIOEPCKU IIPEAITOAOKCHUA IIPH OIIPEACATHETO Ha 3aABAKCHHATA IIO ITAAHOBE C ACPHHHPAHI
AOXOAHM C2a CBBP3aHU C AUCKOHTOBHSA ITPOIEHT, OYAKBAHNA ITPOIICHT HA YBEAMYCHHUE Ha 3aITAATUTE H CPEAHATA
IIPOABAKUTEAHOCT Ha KnBoTa. CAEABAIIATA TAOAWIIA IIPEACTABA AHAAU3 HA UYBCTBUTEAHOCTTA M 0DOOIIaBa
edpexruTE OT HPOMEHHUTE B TE3U AKTIOEPCKH IIPEAITOAOKEHUA BBPXY 3aABAKEHHUATA 110 IIAAHOBE C Ae(DHHUPAHI
aoxoan kbM 31 aekemspu 2024 r.:

YBeanuenue c Hamasenne c
VBeanuenue (+) / Hamasenue ( - ) na: 1% 1%
XHA. AB. XHA. AB.
OT npoMAHA B AMXBEH MPOIEHT
O6ma cyma Ha Pa3XOANTE 32 AUXBU U 32 TEKYII[ CTaX 1,009 (901)
O6mmo cyma Ha 3aABAKeHHETO KM 31 AckemBpu 2024 r. 9,166 (8,380)
OT npomaAHA B pBCTA HA 3aTIAATUTE
OOrma cyma Ha Pa3XOANTE 32 AUXBU U 32 TEKYII[ CTAXK (303) 380
O6mmo cyma Ha 3aABAKeHHETO KbM 31 Ackemspu 2024 r. (8,141) 9,061

MszmoasBanwmre ACMOFP&C&)CKI/I CTATUCTUYCCKH IIPCAITIOAOKCHUS CE€ OCHOBABAT HA IIPOICHT HAa TCKYy4ECTBO Ha
II€pCOHAAQ HA AP}DKCCTBOTO IIpe3 IIOCACAHHUTE IIET T'OAUMHH; CMBPTHOCT HAa HACCACHHETO HA B”bAI“’de/IH
CbrAaCHO AAHHHUTC HaA HQ.LII/IOH?].AHI/IH CTATUCTUYCCKH HHCTUTYT U CTATHCTHYCCKH AAHHH OT HaI_II/IOHaAHI/IH
OEHThp 34 3ApaBHA I/IH(i)OpMaI_[I/IH OTHOCHO HCprAOCHOCO6HOCT Ha HACCACHHCTO H IIPEKACBPEMCHHO
IICHCHOHHPAHC.

AHaAU3BT HA TIYyBCTBUTCAHOCTTA € 6a31/1paH Ha IIpOMAHA B CAMO CAHO OT IIPCAIIOAOKCHHUATA. Ton moxe Aa CE
pasanvgaBa OT AeﬂCTBHTeAHaTa IIpOMSAHA B 3aABAKCHHUATA 32 AeCpI/IHI/IpaHI/I AOXOAH, TBU KATO IIpOMEHUTE B
IIPEAIIOAOKCHHUATA YECTO €A CBbP3aHU IIOMCIKAY CH.

ITaamgbT m3Aara Apy}KeCTBOTO Ha AaKTIOCPCKU PHCKOBE KaTO AHMXBEH PHCK, PHCK OT IIpOMsAHA B
IIPOABAKHUTCAHOCTTA HA )KUBOTA 1 HHq)AaL[I/IOHCH puck:

e Awmxsen puck — Hacrosimara cTOMHOCT Ha 3aABAKEHHATA IO IIAAHOBE C AC(OHHHPAHH AOXOAH €
HM3YHCAEHA C AUCKOHTOB IIPOLIEHT, OIIPEACAEH Ha GazaTa Ha AoxoAHOCTTa Ha emucuute Ha ALIK. Crraa
B masapHata AoxOAHOCT Ha ALIK Ime aoBeae AO yBeAMdeHHE HAa 3aABAKCHHATA 110 IIAAHOBE C
AeDHHHPAHE AOXOAU Ha ApyKecTBOTO.

e  Puck oT HIpOMAHA B IPOABAKUTEAHOCTTA Ha JKHBOTA — YBEAMYECHUE HA OYAKBAHATA IPOABAKHTEAHOCT
HA JKHBOTA HA CAVMKHTEAUTE OH AOBEAO AO YBEAHHECHHE B 3aABAKECHHATA 11O IIAAHOBE C Ae(DUHUPAHI
AOXOAH.

e ludranmoHeH puCK - YBeandeHHe HA HH(MAAUATA O AOBEAO AO YBEAHHYCHHUE B 3aABAKCHUATA 11O
IIAAHOBE C ACPUHUPAHU AOXOAH.

Omenxara koM 31.12.2024 1. oramra cpoxa a0 31.12.2038 r., sanomen B A0kAaaa Ha KomucudAra 3a ermepruex
IIPEXOA 32 OIPEACASIHE Ha KpaiiHa AATa 32 IOCTEIEHHOTO IIPEYCTAHOBABAHE HA M3ITIOA3BAHETO HA BBIAHIIA.
3aA0KeH € U 5 TOAHIIIEH ITPEXOACH TIEPHOA 33 H3BEKAAHE OT €KCIIAOATAIINA HA MOIITHOCTHTE.
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14. ITpoBusun

31 AexeMBpH 31 AexeMBpH
2024 2023
XHUA. AB. XHA. AB.

Herexymm nacusu
[IpoBusus 32 pexyATHBAITHA 164,457 97,300
164,457 97,300

Tekymu macusu

ITpoBusus 3a pekyATuBaIus 5,120 2,312
ITpoBusuu o crAcOHI AeAa 503 29
5,623 2,341

baaancosara crorinocT Ha TIPOBU3UATA 324 PEKYATHBALIIA MOKE Ad 6”bA€ IIPEACTABCHA, KAKTO CACABA:

31 AexeMBpH 31 AexeMBpH
2024 2023
XHA. AB. XHA. AB.
IIpoBusns 3a peKyATHBALIA

Baaancosa croiinocr xsM 1 aryapu 99,612 114,964
AOIbAHUTEAHH IIPOBU3UI 2,693 2,191
IMpomsna B mpuOAM3HNTEAHATA OIICHKA 67,379 (17,356)
Wsnoassaru cymu (107) (187)
Baaancosa croiinoct kXbpM 31 AekeMBpH 169,577 99,612

IIpeacraBenn B oT9€eTa 32 PUHAHCOBOTO CHCTOAHHE KATO!
Herexymm nacusu 164,457 97,300
Texyu macusu 5,120 2,312

DBasa 3a ompeaeasiHeTo Ha CPEAHHTE IIPEAIIOAATACMH Pa3sXOAN 32 PEKYATHBAIINA HA CAUH TOH IIPOAVKIIHA €
AEHICTBAIIIOTO CKOAOTHYHO 3aKOHOAATEACTBO, ITPEACTOAIIIITE 32 M33EMBAHE 3EMH, H33CTHTE HEPEKYATHBUPAHH
3€MH, CTOMHOCTTA Ha PEKYATHBAIIHA Ha 1 A€Kap 3eMf, KAKTO M OYAKBAHUTE KOAMYECTBA 3aIIACH OT BBIAUIIA AO
2043 r. Cymara na HauucAerure nposusun mupes 2024 r. u 2023 r. e n3uncaena Ha 6a3aTa HA CACAHUTE AAHHH:

2024 2023

XHA. AB. XHA. AB.

AobuBI HA BBIAHIIA 13,745 19,465
PasxoAn 32 pekyaTuBanus (AeBa/TOH IPOAYKLIHS) 0.20 0.12
PexyaruBupann semu mpes meproaa (AKa) 51 211

Tbii KaTo ChHINECTBYBA 3HAYMTEAHA HECHIYPHOCT 32 BPEMEBUTE IIEPHOAM HA ODBACIIUTE ACHHOCTH IIO
PEKYATHBAIIUA HA 3EMHTE, KOUTO IIIe OBAAT U3BBPINEHH OT APYHKECTBOTO, PHKOBOACTBOTO HE € B ChCTOSHHE AQ
OIIPEAEAH CETAIIIHATA CTOMHOCT HA Pa3XOAHTE 32 PEKYATHBAIINSA, IIOPAAT KOETO IIPOBHU3HATA € IIPEACTABEHA ITO
HEAMCKOHTHPAHATA M CTOMHOCT.

B 6T)A€H_IC OIICHKATA HA IIPOBU3UATA 32 PCKYATHBALINSA Ou Mmoraa Aa Ce U3MCHA B Pa3AYHA CTCIICH B 3aBUCHUMOCT
OT IIPOMEHUTE HA EKOAOTHIHOTO 3aKOHOAQTEACTBO U TOPECIIOMCHATUTE (baKTOpI/I 32 HEWMHOTO U3YHCACHIUE.

TCKyH_[I/ITC IIPOBU3UH BKAFOYBAT IIPU3HATH 3AADBAXKCHUS 110 CrbAC6HI/I ACAA, KOUTO MOXKC Al 6$AaT IIPCEACTABCHHU,
KaKTO CACABa:

2024 2023

XHA. AB. XHA. AB.

Baaancosa croiinoct xbM 1 sHyapn 29 254
Hauncaern pasxoAu o cbacOHI AeAa 503 29
Wsnaatenu cymu (29) (254)
Baaancosa croiinoct kM 31 AekeMBpH 503 29

HpCACTaBeHI/I B OT4YECTA 32 q)I/IHaHCOBOTO CbCTOAHHE KATO:

Texymm macusu 503 29
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KoM 31.12.2024 r. e HaIIpaBeH IIPErAcA Ha IIPEAABCHUTE IIPABHHU HCKOBE KbM APYKECTBOTO.

Apy}KCCTBOTO HC € YCTaHOBHAO ACAQ, YUHATO H3XOA MOKE Ad AOBCAC AO 3aAADBAKCHUA HA CTOﬁHOCT, pasAm¥Ha OT
cymMara Ha HpI/ISHaTI/ITe BbB CpI/IHaHCOBI/IH oT4EeT HpOBI/IBI/II/I.

15. Orcpouenu puHaHCHPAHUA

2024 2023

XHA. AB. XHA. AB.

Ha 1 aayapu 29,789 32,279
Ilpusuartu B megaba nau 3ary6a (2,514) (2,490)
Be3acranoBenn mpes roauHara (53) -
Ha 31 aexemBpu 27,222 29,789
B T.Y. HETEKYIIH 24,774 27,355
B T.4Y. TEKyIIU 2,448 2,434

q)I/IHaHCI/IpaHI/IHTa C€ OTHACAT 32 (i)I/IHaHCI/IpaHC 3a A”bAFO'FpafIHI/I AKTHUBU B IIPOLIEC HA U3IPAKAAHE:

ApyxectBoTO OTYHTa (DHHAHCHPAHE 32 ABATOTPANHHE AKTUBU CBBP3aHO ¢ MexaynapoaeH doHa ,,Kozaoayii®,
KATO aAMHHHCTPATOp Ha cpeAcTBara Ha ¢oHaa ¢ EBporeiickara OaHka 3a Bb3CTAHOBABAHE U PA3BUTHE, 24
VIPaBACHHETO Ha YCBOSBAHETO HM OT OBATApCKa CIpPaHA CE OCBINECTBABA OT MHHHCTEPCTBOTO Ha
ereprerukara. QUHAHCHPAHETO € CBBP3aHO C CHEPIrHHHATA ¢(DEKTHBHOCT YPE3 PEXaOMAHTALINA HA TEKKOTO
IIPOMHIIIACHO MHHHO ODOPYABAHE H IIOAMSHA Ha POTOPHH MHOTOKO(OBH Oarepu Ha ApPYy:KeCTBOTO H APYTH
acfinoctu. Purancupanero e Ha odma crorrocT 30,150 xua. espo. Kem 31.12.2024 r. ApyxectBoTo ordnta
duHAHCHPaHE HA ABATOTPANHE AKTHUBH I10 IIET AOTOBOPa € (DHPMH H3ITBAHHTCAM:

Aorosop ¢ Pedp. Ne MME/C Cumenc EOOA 3a ,,Pexabuanranms Ha rAaBHATE TPaHC(HOPMATOPHI
CTAHIINH U H3TPAKAAHE HA HOBH MOOHAHH TAKHBA 3aCAHO C IPHACKAIINTE PASIPCACAUTCAHN YCTPOHCTBA
U CBBP3BAIO OOOPYABAHE 34 IIOBHIIIABAHE HA €A. 3axpaHBaHeTO OT 6 kV A0 20kV 3a p-x 2 u p-k 3° 3a
aoropopua 1era € 12,557,535.97. ®@uuancupanero ce ocurypsasa 70% or Espomnelickara Ganka 3a
BB3CTaHOBsABaHE U paspurue upe3 poua Kosaoayit u 30% ot cpeacrsara Ha Muru Mapura - Mstok EAA.
Aorosopa e npukarouna kM 31.12.2015 1.

Aorosop ¢ Pedp. Ne MME/A Puck nmxenepuur AA 3a ,IIpoekrupane, AOCTaBKa M MOHTAK HA
CHOPBKCHUSA U OOOPYABAHE 32 OH-AAMH KOHTPOA HA HATOBAPBAHCTO HA ACHTOBUTC TPAHCIOPTBOPH H
Garepure B Muan Mapuma - Msrok EAA® 3a aorosopra niena € 4,663,484.95. @unancuparero ce
ocurypsasa 70% ot EBporrefickara Oanka 3a Bb3craHobaBare u paspurue upes doua Kosaroayit u 30% ot
cpeacrsara Ha Muan Mapurma - Mstok EAA. Aorosopa e npuxarouua kpm 31.12.2016 r.

Aorosop ¢ Pedp. Ne MME/D (Aot A): “ITpoekruparne, AOCTaBKa 1 MOHTAK HA ChOPBKEHIS X ODOPYABAHE
32 KOMIICHCHPAHE HA PEAKTHBHATA MOIIHOCT HA TEKKOTO IIPOMHIIIACHO MHHHO OOOpyABaHe Ha MuHn
Mapuia - Marok EAA, bearapua”, ¢ msoparurea Cumernc EOOA, Bparapus 3a soroBopua rena €
951,954.13. ®unancupanero ce ocurypsisa 70% ot EBpormefickara OaHka 32 Bb3CTAHOBABAHE U PA3BUTHE
upes dpoua Kosaroayit u 30% ot cpeacrara na Munu Mapura - Msroxk EAA. Aoropopsr e npukarodes
xkpMm 31.12.2018 1.

Aorosop ¢ Pedp. Ne MME/D (Aot B): “Pexabuanranms (IIpoeKTHpaHe, AOCTABKA M MOHTAK) HA
IIPOMHIIIACHOTO OCBeTAcHME upe3 moamsHa ¢ LED ocsermreanm B Mmum Mapuma - Mstok EAA,
boarapus”, ¢ msopanures ETRALUX, Mcnanus 3a aoorosopHa 1ieHa € 2,446,767.04 @unaancupanero ce
ocurypspa 70% ot EBporetickara Oarka 3a Bp3CTaHOBABAHE U paspurre upe3 oA Kosroayit u 30% or
cpeactBara Ha Munan Mapuma - Mstoxk EAA. Aorosopsr e npukaroden mpes asryct 2018 r.

Aorosop ¢ Pedp. Ne MME/BWE , ITpoekrupane, u3paboTka, AOCTaBKA, U3IPAKAAHE U IIYCKAHE B
ekcrraoaranus Ha poropeH Oarep ot tuma SRs 2000 u poropen Garep ot tuma SRs 200 B Murn Mapura
- Mstox EAA, ¢ marpanntea korcopruym FAMUR-BbAI'APCKA EHEPI'ETHIKA, 3a pooroBopHa 1ieHa
€ 25 848 663.00 (c Msmenenue 6 xpm Aorosopa or 15.07.2020 r. menara ce yBeandasa ¢ € 208 720.27 u
crasa € 26 057 383.27). @unancupanero ce ocurypsisa 50% ot EBporrefickara GaHka 32 Bb3CTAHOBABAHE U
passurue upe3 gouA Kosaoayi u 50% ot cpeacrsara Ha Munu Mapumna - Msroxk EAA. Aorosopsr e
roarucad Ha 20.05.2016 1., a craprupa Ha 20.09.2016 r. (edpexrnBHa Aata 32 marpareHne). Ha 16.03.2020
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I. € H3AaACH ceprudHKaT 3a IpueMane B ekcuaoaranud Ha Oarep KWK 2000, a ma 6.04.2020 r. e nuzpasen
ceprudpukaT 3a mpueMane B excraoararus Ha Oarep KWK 400L, ¢ xoero AOroBopsT ¢ H3IIbAHCH.
AxruBuTe ca 3aBeAcHH B Oaramca Ha Apyxectsorto. Msmenenme 6 xpm Aorosopa or 15.07.2020 r.
IIPEABIDKAA AOCTABKA HA IIPEIIOPBUYUTEAHN pe3epBHH yactu HA crornoct € 208 720.27, mopaau koero ce
YABAKABA BPEMETO 32 U3IIbAHEHNE Ha AOTOBOPA C ABAHAACCET CCAMHUIIM. AOTOBOPBT € IIPHUKAIOYEH KBbM

31.12.2022 r.

[Ipoexkr ,,Aetita meHTBp 32 KHOepcurypHoct B ,,Muru Mapura-nzrok™ EAA® (Homep Ha [Ipoekra 2019-BG-
IA-0130) — Criopasymenmue 3a 6esppamesana momor Ne INEA/CEF/ICT/A2019/2072546 mo Mexanusbm 3a
ceppssane Ha Espoma (CEF) — cexrop TeaekomyHukarmn, ckarogeHo mpe3s roau 2020 r. mexxay Munu Mapuria
- Mzrox EAA n Esporrefickata Komucus B anmero Ha V3ITbAHHTEAHA areHIMA 32 3APABEOIA3BAHETO H
mudposusanusra /HaDEA/ (6usrna Vsmsaruteana arenmms o nxnosarnu u mpexn /INEA/). ITpoekrst e
Ha crorHOCT € 278 619. ®uHancupaneTo ce ocurypsasa Ao 75% ot Esporretickara komucus u 25% ot Muman
Mapuria - Mzrok EAA, Bessp3mesanara momorr 3a [1poekra e B pasmep Ha makcumanHa cyma ot € 208 964.
Caea BamsaHe B cura Ha Cropasymenuero, VISITbAHHTEAHA areHOUA 10 MHOBAIIMH U MPEKU H3BDBPILIH
IIpEABAPHTEAHO IAaIane B pasmep Ha € 125 378. Hauaamara aara Ha [Ipoexra e 01.10.2020 1., a xpaiinara Aata
3a marbAHeHue Ha [Ipoexra (caea moammcano Msmenenme Nel 3a yabArkaBaHe Ha CpOKa 332 M3ITbAHEHHE) -

01.02.2024 r.

LICATa Ha HpoeKTa € Ad YBCANTYIH CcIocobHOCTHTE HA Apy)KCCTBOTO ITIO OTHOIICHHEC HA KI/I6€pCI/II'ypHOCTTa gpes
IIpHAaraHe Ha CHCTéMa 3a MOHHUTOPHHI ¥ aBTOMATU3MPAH AHAAN3 HA TpanI/IKa U cuOuTHUATA B CbpBbpHATA U
KOMYHHUKAITIOHHA HH(i)paCprKTypa, KOCTO II¢ OCHUTI'YPH CBOCBPEMEHHO AOKAAABAHE HA MHIHUACHTH, CBbP3aHU
C IIOTCHIHUAAHHU 3AITAAXHY 324 CUTYPHOCTTA HA APY)KCCTBOTO.

MsmeAHeHMETO Ha IIPOEKTA CE CbCTOH B M3ITbAHCHME Ha 3 ocHOBHU Ac#HOCcTH: 1. [Ipoektupane mHa Aetita-
LEeHTHpP 3a kuOepcurypaoct Ha Munu Mapuma - Mstok EAA; 2. IToaroroka Ha momemenuero Ha Aeiira-
neHTbpa; 3. AOCTaBKa, MHCTAAMPAHE M IIYCKAHC B CKCIIAOATAIINA — BKAIOYBA AOCTABKA H MOHTLX HA
KOMITIOTBPHHA XapAyep un uHcrasupase Ha SIEM codrryep, obydenne Ha mepcoHasa, Tecrsane Ha SIEM
codryepa n npucwveanrsnsare kbM Cexroprus ISAC Ha eBpomelicko HuBO. B X0Aa Ha IIPOEKTA € AKyMYAHPAHO
3aKbCHEHHE, IIOPaAU KoeTo ca msubAHeHn Aeirocr 1 u Aefinocr 2, a msmrpanenuero na Aefinoct 3 usaese
u3BbH BpemesuTe pamkn Ha Criopasymenneto. ToBa pedAekTHpPa B IIPU3HABAHE HA AOITYCTUMUTE PA3XOAH CAMO
o Aetinoctu 1 1 2 um AOBEAE AO HEOOXOAMMOCTTA Aad ObAE BbpPHATA YACT OT IIPHUBEACHATA CyMa IIOPAAH
HEYCBOfIBAaHE B oIIpeacAcHHA cpok. [TpoekrsT e mpukarouen kpm 31.12.2024 .

q)I/IH’ZLHCI/Ip’ZLHI/IHT’ZL Ce IPHU3HABAT HA IIPHUXOA CHUCTEMATHYIHO 32 CPOKA HA IIOAC3HHUA JKUBOT HA HETCKYIIIN AKTHBH
32 KOHUTO Ca IIOAYYICHH.



,»Muar Mapnma — Mstok™ EAA
duHaHCOB OTYET

31 aexemspu 2024 r.

16. OTcpoueHn AAHBYHH ITACHUBU

U
=

OTCqueHI/ITe AaHBbIIN BB3HHKBAT B pCSyATaT Ha BpCMeHHI/I paSAI/IKI/I H MOraTt Aa 6”bAaT HpeACTaBCHI/I KaKTO

CACABaA:

Or1cpoueHn AaHBYHM TacuBy/ (AKTUBH)

VIMOTH, MAIIHHE U CHOPBKCHHSA

DuHAHCOBH AKTHBH 110 CIIPABEAANBA CTOHHOCT B
APYT BCEOOXBATECH AOXOA

ObesmeHKa Ha B3eMaHUA (THPrOBCKH U APYTH
B3EMAHMA U B3CMAHUA OT CBBP3aHU AHIIA)
ITpoBusns 3a pexkyATHBAIIUSA

IMeHCHOHHY 1 APYTH 3aABAKCHIA KbM IIEPCOHAAR
HensmmoAssaHu OTIyCKI Ha IIEPCOHAAR
HenaateHr AOXOAH Ha IIEPCOHAAA

ITpoBusuu 3a cpAcOHI AcAa

O6mo

ITpusnaTo xaro:

O1cpodeH AAHBYCH AKTHB

O1cpodeH AAHBYCH I1ACUB

HerHo oTcpoueHn AAHBYHH ITACUBU

OrcpodeHnTE AAHDBLN 32 CPaBHUTEAHNSA IEPHOA 2023 1. MoraT A2 ObAAT OOODIIEHH, KAKTO CACABA:

Or1cpoueHn AaHbYHHM ITacuBH/ (AKTUBH)

VimMoTwm, MAIIMHA ¥ CHOPBAKEHUSA

DrHAHCOBU aKTUBHU IIO CIIPABEAANBA CTOMHOCT B
APYT BCCOOXBATEH AOXOA

O0esmeHka Ha B3eMaHUA (THPIOBCKH 1 APYTH
B3EMAHUSA 1 B3EMAHUA OT CBbP3AHHI AULIA)
ITpoBusus 3a peKyATHBALIIA

IMencuoHHE 1 APYTH 3aABAMKCHUS KbM IIEPCOHAAL
Hewnsnoassanu oTirycku Ha ImepcoHasa
Hemaarern aooxoAn Ha rrepcoHasa

IMpoBusum 3a cbAeOHI AcAa

OG1o

ITpusuaaTo xaro:

OTcpoveH AAHDBYCH AKTHB

OTcpoveH AaHBYCH ITACHB

HerHo oTCcpoueHU AAHBYHH ITACUBU

1 aayapu IMpusnarn  Ilpusmatu B 31 AekemBpu
2024 B APYr 1me4aaba mam 2024

BCeoOXBaTeH 3ary0a

AOXO0A

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
30,148 15,958 (4,558) 41,548
150 (72) - 78
(1,558) - (13) (1,571)
9,961) - (6,997) (16,958)
(9,700) 934 (3,919) (12,685)
(2,467) - 1,319 (1,148)
(203) - (211) (414)
© . (47 (50)
6,406 16,820 (14,426) 8,800
(23,892) (32,820)
30,298 41,626
6,406 8,800

1 aryapu IMpussarn  Ilpusnaru s 31 sexemBpu
2023 B APYr  IedaAba mam 2023

BCEOOXBaTEH 3ary0a

AOXOA

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
32,734 - (2,580) 30,148
143 7 - 150
(2,088) - 530 (1,558)
(11,490) - 1,535 (9,961)
(9,067) (1,004) 371 (9,700)
(2,169) - (298) (2,467)
(1,277) - 1,074 (203)
(25) - 22 3)
6,755 997) 648 6,406
(26,122) (23,892)
32,877 30,298
6,755 6,406
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KoM 31 aekemBpum 2024 r. cymara Ha HEHU3IIOA3BAHHUTC AAHBYHU 34aryOH, 32 KOHTO B OTYETA 32 (DUHAHCOBOTO
CHCTOSIHHE HE € OMA IIPU3HAT OTCPOYCH AAHBYCH AKTHB, Bb3Au3a Ha 279,861 xuA. AB.

T'oanHa Ha AaHbYHATA 3ary0a T'oauHa, A0 KOATO Aampuna 3ary6a
MOYKE AQ CE MPUCIIAA XUA. AB.
2023 2028 (140,594)
2024 2029 (139,267)
OO6110 IpeHeceHN AAHBYHH 3aryou (279,861)
IIpurorkuma AaHBYHA CTABKA 10%
Henpuszar oTcpoueH AAHbYEH aAKTHB (27,986)
17. TBProBcKu U APy 3aAbAYKEHUA
31 aexemBpu 31 aexemMBpHU
2024 2023
XHA. AB. XHA. AB.
TBPrOBCKH 3aABAMKECHIA 15,291 34,358
T'apamIuu o AOrOBOPH 33 CTPOHTEACTBO 17 38
IToAygaenu aenosurtu 851 1,017
DuHAHCOBU MACUBHU 16,159 35,413
Aambunu 3aAbAKEHUS 9,485 9,372
3aABAKEHAA IO ABAHCH 67 30
Apyru 3aabAKeHNIA 121 254
Hedunancosu macusu 9,673 9,656
TexyIu ThProBCKU U APYTH 3aABAXKEHUA 25,832 45,069

TT)pFOBCKI/ITC 3AABAKCHHSA, OTPA3CHU B OTYICTA 32 (1)I/IH2.HCOBOTO CbCTOAHMNEC, BKAFOYBAT:

31 AexeMBpH 31 AexeMBpH
2024 2023
XHA. AB. XHA. AB.

Texyru
Homaa Enxepasmu Kommmarun EOOA 3,996 4,331
ET I'eopru Crecpanos-3aarapos 1,915 -
Aes Oiin EOOA 1,767 -
A33A ,,Porcucrem 1,370 -
Ea Kortpoa EOOA 750 125
Bun cexropnra EOOA 683 296
Maitannar Tparcnopr Cearorrsae 2022 A33A 622 810
Eanrkom rpyrr A33A 577 212
Paroaa Ausuar EOOA 562 -
Myartudopec A.C. EOOA 524 212
Cunepron eaepaxua OOA 387 248
IMpeckoB AA 293 84
PAITB3H - Crapa 3aropa 238 239
Texkn pemontn 2022 A33A 217 546
Mapura Msrok — Asrorparcropr EOOA 217 287
Cepona-Or EOOA 147 -
Meraauk AA 52 199
Bent oiin AA 18 965
Tusu I'pyrr Maancrpr OOA 4 248
Kayayk AA - 23,576
Meranexc Ayoer AOOEA - 425
Texuorpeiia-Ko EOOA - 335
IM Eaekrpukar EOOA - 135
Byarekc 99 EOOA - 128
Purem-4-TH OOA - 100
Apyru 952 857

15,291 34,358
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Hermara OaraHcOBa CTOMHOCT Ha TEKYIIUTE THPIOBCKA M APYIH 3aABAKEHHA CE IIPHEMA 332 Pa3yMHa
IpHOAMSHTEAHA OIICHKA HA CIIPABCAAMBATA MM CTOHHOCT.

18. BsemaHu:A 32 AQHBK BBPXYy AOXOAUTE
31 aexemMBpHU 31 aexeMBpH
2024 2023
XHA. AB. XHA. AB.
HaaBHeceH KOPIIOPATHBEH AAHDBK - 600
B3emanusa 3a AAHBK BBPXY AOXOAHTE - 600

C§ 9 or I13P na 3VA Ha 3akoHa 32 KOPLIOPATUBHO IIOAOXOAHO ODAarane, B cuaa ot 08.10.2022 r., e BbBeacHa
3aABAJKHTCAHA BPEMCHHA COAMAApHA BHOCKA 32 2022 r. m 2023 1. 3a Apy:KecTBaTa M MECTATA HA CTOITAHCKA
AciirocT o1 Cbro3a, U3BBPILIBAIII ACHHOCT B OTPACAUTE Ha CypoBHA HedT, IPUPOAHHUSA a3, BbIAHINATA U
nedronpepaboTBaHEeTO 32 reHepupaHuTe cBpbXiredarbu cpraacHo uaeH 14 or Peraament (EC) 2022/1854 ma
CoBera ot 6 oktomBpu 2022 I. OTHOCHO CIICIIHA HAMECA 3a CIIPaBAHE C BHCOKHTC IICHM HA CHCPIUATA
(Peraament (EC) 2022/1854). Aambumnara CTaBKa 32 3aAbAKITCAHATA BPEMEHHA COAUAAPHA BHOCKA € B pasMep
ma 33 Ha CTO BBPXY OCHOBATA 32 OIIPEACASHE HA BPEMCHHATA COAMAAPHA BHOCKA, H3UYUCACHA ChIAACHO YACH 15
ot Peraament (EC) 2022/1854. Ipes 2023 r. ¢ nsmenenne obuapoasano 8 AB, 6p. 86 or 2023 r., B cuaa ot
13.10.2023 r. pasmepbT Ha BpEeMEHHATA COAMAAPHA BHOCKA ce yBeamdaBa Ha 50 Ha CTO BBPXy OCHOBATa 3a
OIIPEACASHETO H, IIpu KoeTo 3a 2023 I. BpeMEHHATAa COAHMAAPHA BHOCKA € AU EPEHIINPaHA.

[pes 2024 r. u 2023 r. Munn Mapura - Vistok EAA otanrta Aampuna 3aryba u He AbAXKH COAMAAPHA BHOCKA.

3a nmoBeve HH@OPMAIUA OTHOCHO H3UHUCASBAHCTO HAa BPEMECHHATA COAUAAPHA BHOCKA I KOPIIOPATUBHIA AAHBK
BIDKTE OeAexka 31.

19. 3aAbAKeHHA KbM CBbP3aHU AHIIA
31 AexeMBpH 31 AexeMBpH
2024 2023
XHA. AB. XHA. AB.
3aAbAKCHUS TIO 3aEMU 3,722 -
Herekyummy (puHAHCOBY IACHBY 10 AMOPTU3UPAHA CTOMHOCT KbM
CBBbP3aHU AU 3,722 -
3aABAKEHUA IO 32EMU 104,101 -
T'BProBCKH 3aABAKCHUA 5,015 4,027
Apyru 3aAbAKeHNA 8,325 8,325
Texymu pUHAHCOBU ITACHBH 110 AMOPTH3HPAHA CTOHHOCT KBM
CBBP3aHH AUIIA 117,441 12,352

3a rroBede nHAOPMAIIHA OTHOCHO 3aAbAKEHUATA KbM CBBP3aHU ANLA BILKTE Oeackka 32.9.

20. 3aABAYKEHHA IO 3a€EMU
31 AexeMBpH 31 AexemMBpH
2024 2023
XHA. AB. XHA. AB.
Banka ACK AA 19,981 2,430
DuUHAHCOBU MACHBH, OTIYUTAHH 110 AMOPTHU3UPAHA CTOMHOCT 19,981 2,430

Benukn 3aemu ca A€HOMHHHUPAHU B 61>Arapc1<1/1 A€Ba.


https://nra.bg/wps/portal/nra/taxes/Vremenna-solidarna-vnoska/!ut/p/z1/jZBNC4JAEIZ_jVdnYvGrm1Ao6mHDRNtLaNgqqCvrln8_o5NR6txmeN55mAEGGbAuf9Y8V7Xo8mbqL8y8Uuq5vmcj-rvIQDN0AoPEFrE9A9I54EQRwRMNySE8H_E4AWxLHv-Ui9vyCwBbXp8Cmyu-LoitFeCtWJMEwHgjis8_3a4gNgcmy3spS6k_5DSulOqHvYYajuOocyF4U-o30Wr4K1KJQUE2J6FvkyTDmrapPbwA95-NTQ!!/?1dmy&urile=wcm%3apath%3a%2Fagency%2Fsite%2Fzakonodatelstvo%2Fzakonodatelstvo_priority%2Ff29dc4c4-a8ec-4ba0-86ba-a35ea75f2e51
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IToA3BaHM ABATOCPOYHU IT€A€BH KpeAnuTH OT Muuau Mapuria - Mstoxk EAA:

3a obesmeuasane mosuiuu oT MHBecTHIIMOHHATA IIpOrpamMa Ha APyKeCTBOTO MMa CKAIOYCHHU CACAHUTE I[CACBIH
AOTOBOPH 32 KPEAUT:

° banka ACK AA xaro npasonpuemuux Ha BExcmpecbamk AA, rp. Bapma —MT424/24.11.2016 r.,
wJlHBecTuItHOHEH KpeAnT ¢ AMMHT AO 19,100 xuA. AB. 32 duHAHCHpaHe H3TbAHCHEETO HA Aorosop Ne:
MME/BWE ornacsma ce 3a: ,,[Ipoexrupane, IIPOU3BOACTBO, AOCTABKA, H3IPAKAAHE U IIyCKAHE B
ekcraoaranusi Ha poropHu Oarepu ot tuma SRs 2000 B ,,Muan Mapuma - Wstoxk™ EAA, bearapus®.
VcBosiBaHETO Ha KpeAanTa € IpeABHACHO 3a mepruoaa 2016 — 2018 r. AoroBopeH AMXBEH IIPOLICHT -
TOAUIIIHA AUXBA BBPXY (DAKTHYECKU IIOA3BAHHTE CyMHU 11O KpeAuTa B pasmep Ha OAIl + HaaGaska or
1.89% roammmo. EaxOkpaTHA Takca 3a ypaBacHue u 00padoTka B pasmep Ha 0.29% Bbpxy cymara Ha
kpeanta. Hakaszareanara AmxBa 3a mpocpodme Ha ABAKUMEH BHOCKH ¢ B pasmep Ha OAIT + 6%.
Ob6esneuenue: Aorosop 3a ocodeH 3aAor Ha aktusu o1 24.11.2016 1., 4uaTO CTORHOCT ITOKpUBA pazMepa
Ha KpeauTa. [leprmoasT Ha AcficTBre Ha KpeamuTa € 81 Mecera, KaTo € IMpeABHACH 21 MecedeH rpartucen
mepuoA u 60 MecedeH IEPHOA 3a H3ABAXKABAHE Ha 3aAbAXKeHHETo 1o Kpeaura. C AOIbAHHTEAHO
criopasymenne ot 25.06.2018 r., cpoka ma ycBosBane e yabAxeH A0 31.07.2019 r., a kpaftHHAT CpoK Ha
n3AbAKaBaHe Ha BCcHUKH 3aAbAkeHHA ¢ 30.06.2024 1. Ilpes rparucHus meproA ApyKecTBOTO ABAKH
AWIXBA BCCKH MECCI[, HAYMCACHA BBPXY (PAKTHYCCKH YCBOCHATA YACT OT HMHBCCTHUI[HOHHHA KPCAUT.
Kpeanrtst e mansao ycsoer B pasmep Ha 19,100 xma. a. KoM 31.12.2024 r. raaBHMIATA ITO KPEAUTA €
n3nAA0 u3uAareHa B pasmep Ha 19,100 xua. AB., ODIIO IAQTEHHTE AMXBH II0 KPEAHUTA Ca B pasMep Ha
1,345 xua. aB. Kpm 31.12.2024 r. ApykecTBOTO HAMA 3aABAKEHHSA IO AOTOBOPA H TOH € IIPUKAFOYECH.

° banka ACK AA karo npasonpuemuunx Ha Excnpecbank AA, rp. Bapma — MT425/24.11.2016 r.,
,2JHBecTuImonen KpeAut ¢ AUMHT A0 5,200 xuA. AB. 32 punaHCcHpane usrbAHeHHeTO Ha Aorosop Ne:
MME/BWE ornHacsma ce 3a: ,,JIpoekrupane, IIPOU3BOACTBO, AOCTABKA, M3IPAKAAHE U IIyCKAHE B
excriaoaranua Ha potopau Oarepu ot tuma SRs 200 B ,,Murn Mapuma - Mstox™ EAA, boarapua®.
VcBosABaneTo Ha Kpeanra € npeABHAeHO 32 repruosa 2016 — 2018 r. AoroBopen AHMXBEH IIPOLIEHT -
TOAUIIIHA AUXBA BBPXY (DAKTHYECKU IIOA3BAHHTE CyMHU IO KpeAnuTa B pasmep Ha OAIT + Haabaska or
1.89% roammmo. EaxokpaTHA Takca 3a yrpaBacHue u 00padoTka B pasmep Ha 0.29% Bbpxy cymara Ha
kpeanta. HakaszareaHara AmxBa 3a Ipocpodme Ha ABAKHAMH BHOCKH ¢ B pasmep Ha OAIT + 6%.
Oo6esneuenue: AoroBop 3a ocodeH 3aAor Ha aktusy o1 24.11.2016 1., 4uATO CTORHOCT ITOKpHBA pazMepa
Ha KpeauTa. [leproasT Ha AcficTBre Ha KpeamuTa e 81 Mecema, KaTo e IIpeABHACH 21 MecedeH rpartucen
mepuoA u 60 MecedeH IIEPHOA 32 H3ABAKABAHE Ha 3aAbAXKeHHETO 1O Kpeauta. C AOIBAHHTEAHO
copasymenne ot 25.06.2018 r., cpoxbT Ha ycBosBaHe € yabaxkeH A0 31.07.2019 r., a kpafiHHAT CPOK Ha
n3AbAKaBaHe Ha Bcudakd 3aAbAkeHHA € 30.06.2024 1. Ilpes rparucuus meproA ApyKecTBOTO ABAKH
AMXBA BCEKH MECEI], HAYHCACHA BBPXY (DAKTHYECKHM YCBOEHATA HYaCT OT HMHBECTUIIMOHHHA KPEAHT.
Kpeanrtsr e m3ngso ycsoer B pasmep Ha 5,200 xua. AB. KoM 31.12.2024 r. raaBHHIIATA IO KPEAHTA €
HU3LAAO u3lAaTeHa B pasmep Ha 5,200 XuA. AB., OOIIO TAATEHHTE AUXBH IO KPEAHUTA Ca B pasmep Ha 349
xuA. AB. Kpm 31.12.2024 r. Apy»xecTBOTO HAMA 3aABAKEHHSA 1T0 AOTOBOPA U TOH € IIPUKAIOYCH.

3aabAKeHHA KbM (PUHAHCOBH HMHCTHTYIIUH IO CKAFOUYEHH AOTOBOPH 32 OOOPOTHH CPEACTBA KAKTO
CAeABA:

° banxka ACK AA, rp. Codua — ma 25.06.2024 r. mexay bamka ACK AA (kpeamrop), BEX EAA
(coanbrxanK) 1 Muan Mapura - Mstok EAA (kpeanTorioaygaTea) € CKAFOYEH AOTOBOP, CbI'AACHO KOHTO
KPEAUTOPBT IPEACTaBA HA KPEAHMTOIIOAYYATEASl KPEAUT — OBBPAPadT 32 IOKpUBAHE HA BPEMEHEH
HEAOCTUI Ha IIAPUYHHU CPEACTBA IIPH OOCAY/KBAHE HA IIAPUYHH IIAAIIAHWA, CBBP3aHH C U/HAH
CBITBTCTBAIIN OOHYAHHATA THPIOBCKA ACHHOCT HA KPEAHTOIIOAYYATEAS, BKAIOYHTEAHO Pa3XOAH BbB
BPB3KA C IIAAITIAHE HA AAHBYHH 3aABAMKCHHA, IIAAIIAHE KbM AOCTABYHIIN, ITAAIIIAHE Ha 3aABAKCHIA KbM
IIEPCOHAAA U APYTH OIECPATUBHU HYKAW. MaKCHMaAHUAT AOTOBOpPEH pasmep Ha kpeauta € Ao 50,000
xuA. AB. Cpoka Ha A0roBopa e 12 mecena OT CKAIOYBAHETO My, KATO KPAMHHAT CPOK 34 IIOracABaHe Ha
BCHYKH ABAKHIMHE ITO AOroBopa cymu € A0 21.06.2025 r. KpeAnrrormoaydaTeAfT MOKe Ad YCBOSBA CYMU IO
AOTOBOPa MHOTOKpaTHO. [ lorareHns 1o KpeAuTa ce U3BbPILBAT ABTOMATHYHO, IIPU BCAKO IIOCTBIIACHUE
Ha CPEACTBA IO CMETKATA HAa KPCAUTOIIOAYIATCAA, KATO C IIOCTBIIMAHUTE CPEACTBA CEC HAMAAABA pasMepa
Ha yCBOEHHTE cymMu 1O KpeauTa. AorosopenusaT auxseH nporeHT € OAIT + 1.90%. EAnokparnara Takca
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3a ympaBAeHue u 00paboTKa e B pasMep Ha 1% BBPXy AOTOBOpPCHMSA pa3Mep HA KPCAUTA, IIAATHMA IIPH
ITOAIIHCBAHE Ha AOTOBOpa. IlpeABHACHA € M CAHKINA, CBLAACHO KOATO KPCAHTOPBT HAYHCAABA
HAKA3aTCAHA AMXBA B PasMep Ha AOTOBOPEHATA B AOIOBOpPA AHMXBA M HaKaszaTeAHA HaaDaBka oT 3%
TOAHIIIHO BBPXy pasMepa Ha HEH3ABAKCHATA TAABHHIIA IIO KPEAHTA OT AATATA HA IIPEACPOUHA
H3HCKYEMOCT Ha KPEAUTa HAU OT AATATA HA H3UCKYEMOCT Ha KPAEH ITAACK AO AATATA HA OKOHYATEAHOTO
% moracsaBane. KpeAnTst e ¢ puHAHCOBO OOE3IIeYeHHE, CBrAACHO 3aKOHA 32 AOTOBOPHTE 32 (DHMHAHCOBO
obesnedeHne Ipes IPEXBbPASHE B COOCTBEHOCT HA KPEAHTOPA IO HErOBA CMETKA HA IAPHIHH CPEACTBA
B pasmep Ha 15,000 xmA. AB. OT cTpaHa Ha CPAABKHHKA. B cAayuall Ha HpocpodBaHE HAa APUIHO
3aABAKEHHE HA CHOTBETHHA ITAACHK HAU IIPU IIPEACPOYHA HU3UCKYEMOCT, KDEAUTOPBT UMa IIPABO IO CBOS
IIPELIEHKA A4 OTHECE IIPEAOCTABCHUTE MY KATO OOE3IIeYeHME IIAPHYHH CPEACTBA 32 IIOracfBaHe Ha
saapakernero. Kem 31.12.2024 r. saapAxeHmeTo 1o kpeanTa ¢ B pasmep Ha 19,981 xua. AB.

baaancosara crofiHOCT Ha OAHKOBHTE 32€MH CE IIPUEMA 32 Pa3yMHA IIPUOAUZNTEAHA OLICHKA HA CIIPABEAAHBATA
YM CTOMHOCT.

21. ITpuxoAu OT AOTOBOPH C KAMEHTH
21.1. EAeMeHTH HA IPUXOAUTE II0 AOTOBOPU C KAUEHTH
2024 2023
XHA. AB. XHA. AB.
ITpoaakOa HA BBrAHINA 295,946 409,880
IMpuxoan o1 mpoAakOa Ha €EACKTPUYECKA CHEPIUA 11,904 14914
IlpuxoAn OT TPAHCIOPTHU YCAYTH 5,513 11,450
INpuxoan OT mpoAaKOA Ha KPATKOTPANHI aAKTHUBH 1,476 3,372
IlpuxoAn OT IpeHOC HA €A. €HEPrusa 384 111
IIprxoAm OT Apyru AOTOBOPH C KAHEHTH 1,033 1,449
OO1110 IPUXOAU IO AOTOBOPH C KAMECHTH 316,256 441,176
21.2. ITa3apu u CHIIECTBEHU HNPOAYKTH U YCAYTH
2024 2023
XHA. AB. XHA. AB.
Borperan masapu 316,256 414,907
Tperu crpann - 26,269
OGmo: 316,256 441,176

HPHXOAHTG II0 AOrOBOPH C KAUCHTH CC PCAAU3UPAT OT HpOAa)K6I/I TAaBHO Ha BbTPEILCH I1a3ap.

IIpes 2022 r. ApyxecTBOTO 3aI0uBa Aa OCBIIECTBABA M3HOC Ha Bbramma KpMm Penybaumka CopOua. Ha
17.06.2022 r. e mOAIIICAaH AOTOBOP 3a IIOKYIIKO-IIPOAQKOA HA AUTHHTHH BBrAHINA MexAy Muan Mapuma —
Msrox EAA um cppdckoro apyxectso Virom Group DOO. AoroBopbr ce CKAIOYBA 32 IIEPHOAA OT
roancBareTo My A0 30.04.2023 r., ¢ ommums 3a yAbAKaBaHE 33 OIIE €AHA TOAMHA. AOTOBOPEHUTE KOAUYECTBA
Bbrana ca B pasmep Ha 1 750 xua. ToHa/TOAMHA (C OIS 3a yBeandeHue 3a Bropara roansa Ha 2 000 xuA.
tona/roauna). Ha 02.05.2023 r. e ckaroueHo AoIrbAHHTEAHO cropasymenne kbM Aorosopa. Cobe
CIOPAa3yMEHUETO, CE CMEHA ILIEHATA, YADAYKABA CE CPOKBT HA ACHCTBHE HAa AOTOBOPA C OIIE €AHA 'OAHMHA AO
30.04.2024 r., KaKTO U AOTOBOPEHHUTE OPHEHTHPOBBLYHN KoAmdectsBa Bbramma 3a 2 000 xuA. ToHa/rosnHa.
IIpe3 2024 r. He ca Aocraanu Bprauma Ha Virom Group DOO.

2024 2023

XUA. AB. XUA. AB.

Beranma 295,946 409,880
Eaexrpudecka eneprus 11,904 14,914
Veayra 5,513 11,450
Apyru 2,893 4,932

O61mo: 316,256 441,176
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21.3. Caapa, CBBpP3aHH C AOTOBOPH C KAUCHTH
31 AexeMBpH 31 AexeMBpH
2024 2023
XHA. AB. XHA. AB.
T'BproBckn B3eMaHNA 71,714 56,945
OuakBaHN KPEAUTHH 3aryon (1,686) (1,609)
OGuro: 70,028 55,336

21.4. IlpusHaBaHe HA IPUXOAUTE

2024 2023

MoMeHT BBB BPEMETO 3a IIPU3HABAHE HA IIPUXOAUTE
XHA. AB. XHA. AB.
ITpoaykru, KOUTO Ce IPEXBBPAAT B OIIPEACACH MOMEHT 2,509 4,821
ITpoAyKTH U yCAYTH, KOHTO CE IPEXBBPAAT C TEUCHIE HA BPEMETO 313,747 436,355
OGmo: 316,256 441,176

21.5. 3aabaxeHHs 32 U3ITbAHEHUE

[Ipoayknusara Ha APyKeCTBOTO C& PEAAU3UpPA OCHOBHO HA BHTPEIIHUSA I1a3ap Ha OTPAHUYCH OPOM KAUEHTH -
HAMHEPAIINTE Ce B PAHOHA HA TOIAOCACKTPHYECCKH IEHTPAAH. APYHKECTBOTO IIPEAOCTABA K. II. TPAHCIIOPTHH
YCAYTH ¥ TPAaHCIIOPTHH YCAYTH ITO M3BO3BAHE HA ITEITEANHA.

ABATOCPOYHHI AOTOBOPH 3a IIPOAKOA HA BHIAHIIA:
ApPyHKeCTBOTO HMa CKAIOUEHH ABATOCPOYHI AOTOBOPH 34 IIPOAQKOA HAa BBIANIIA C OCHOBHHTE CH KANCHTH.

B kpas Ha bespyapu 2024 r. nzrede criopasymeHueTo 3a uskyiysaHe Ha eackrpoereprus (CHE) mexay KorTyp
I'nobaa Mapmra Mstox 3 AA u HEK EAA, Cpp3aHo ¢ TOBA € H H3THYAHETO HA ABATOCPOYHHA AOTOBOP 34
AOCTaBKa Ha AUTHUTHH Bbrauma MexxAy Kortyp I'nobaa Mapura Mstok 3 AA u Munu Mapuma — HMstox EAA,
KOHMTO CBIIO u3rede B Kpad Ha deBpyapu 2024 r. K'bM AaTaTa Ha ChCTaBAHE HA OTYETA CE BOAAT IIPETOBOPH 32
YABAKABAHE HA CPOKA HA CIIOPA3YMEHHETO.

CBraacHO CKAIOYEH ABATOCPOYEH AOTOBOP 3a IpoAaxkOa Ha pramma ¢ Eit 1 Ec - 3C Mapuma Mstox I EOOA
(AES), ApyxecrBoro nmma 3aAbAKEHHE A4 AOCTaBf MHHHMAAHO TOAHMIIHO KOAHYeCTBO OT 5,184 xma.
CTAHAAPTHU TOHA AUTHHTHU Bbrauiia. I1pes Texyrua meproa ca oocrabenu 3,188 xuA. craHAapTHE TOHA (32
2023 r.: 3,271 XuA. CTAHAAPTHH TOHA).

[Tpes 2024 r. ApyxecTBOTO IIPU3HABA IIPUXOAU OT HEYCTOMKI BbB BPB3Ka C HEIIPHETH KOANYECTBA BBIANIIA B
oTdera 32 evaAbaTa HAM 3arydoaTa B O3uIus ,,Apyra AOXOAH .

22, Apyru A0x0An

2024 2023

XHA. AB. XHA. AB.

IIprxoan oT HEyCTOMKH M AUXBHU IIO AOTOBOPH C AOCTABYUIIN U KAUEHTH 54,981 534
Ipuxoan ot punancupane 7,295 9,346
ITpuxoan ot maemu 1,195 1,170
ITpuxoAn OT 3aCTPaxOBATEAHN CHOMTHA 617 127
ITprxoAn OT U3AUITHIIN HA AKTHBH 521 181
IIpuxoAn OT OTIIHCAHM 3aABAKEHHSA 11 13
Herna meganba o1 mpoaakba Ha MMOTH, MAIIUHU B ChOPBKCHUSA 1 2
Apyru aoxoan 396 351
O6w10 Apyru A0xoAu 65,017 11,724

[Tpes 2024 r. ApyxKecTBOTO € IPU3HAAO IIPUXOAU OT (puHaHCHpaHE B pasmep Ha 2,514 XUA. AB. BbB BPB3Ka C
ABATOTPANHHI aKTUBH. 32 HoBede nHAPOPMAITHA BIDKTE Oeaeikka 15.

C mporokoa Ne8-2024/22.03.2024 r. CeBera Ha Aupekropure Ha Muau Mapuna - Msrok EAA Bb3aara Ha
ApyecTBOTO Aa IIpeAllpueMe IPpaBHU 1 (DAKTHYECKH ACHCTBHA 110 mpeAssaBane kbpMm Eit M Ec-3C Mapmura |
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EOOA Ha cyma B pasmep Ha 27,642 XHA. AB., IPEACTABASIBAINA OOE3IIETEHHE 334 HEIPHUETH KOAMYECTBA
Borauia apes 2023 r. 1o cKAI09eHOTO MEKAY crpannTe CriopasyMeHue 32 AOCTABKA Ha AUTHHTHH BBIAHIIA OT
13.06.2001 r. B pasmep Ha 1,476,755 cramaaptan ToHa Bbhrauma. Ha 03.12.2024 r. e moanmcano TpuCcTpaHHO
cnopasymenne Mexay Mumuum Mapumna - WMsrok EAA, Eit 1 Ec-3C Mapuma I EOOA u Hanmonasna

eaexrpudaecka kommanua EAA 3a uckanoto obesiereHue.

Ceraacuo mporokoa Ne 1-2025/16.01.2025 r. na CoBera Ha Aupexropute Ha Murn Mapuma - Mstok EAA,
kbM 31.12.2024 r. Muau Mapurma - Msrok EAA Hawwmcassa cymara ot 26,806 XHA. AB. IIPEACTaBAABAIIA
obesIIeTeHne 32 HelIpHueTH KoAndecTsa Boraua mpes 2024 r. (1,431,950 craEaapTHH TOHA BBIAMINZ) I1O
CKAFOYEHOTO MEKAY cTpannTe CriopasyMeHHe 3a AOCTAaBKa Ha AUTHUTHH Bbranima ot 13.06.2001 r.

23. Pa3xoAu 3a MaTepHAAU

2024 2023
XHA. AB. XHA. AB.
Eaexrpoeneprus (46,2206) (106,198)
Peseppan wactu (19,392) (20,824)
MaTepuasu 3a PEMOHT U IIOAAPBAKKA (16,443) (15,200)
T'opusa (11,385) (15,233)
Apyru matepuasn (1,190) (1,496)
OGmo: (94,636) (158,951)
24. Pa3xoAu 3a BBHIIHHU YCAYTH
2024 2023
XHA. AB. XHA. AB.
Pasxoan 3a oxpana (12,461) (11,244)
Tpaucmopr (9,233) (11,1406)
Konrecnonnn takcu (4,610) (6,787)
IToaApBXKa HAa IMOTH, MAIIIMHY 1 CHOPBAKECHIUA (3,580) (4,070)
KoncyaTanTckn yeayru (947) (2,082)
Pasxoan 3a gyxaa MexaHm3aIHA (517) (371)
3acTpaxoBKH (384) (452)
TeACKOMYHHKAIIMOHHH H IIOIICHCKI PA3XOAN (247) (241)
Pexaamun yeayru 98) (118)
Haem “ -
Apyru (509) (1,089)
OG0 (32,590) (37,600)
25. Pa3xoaun 3a amopTH3anua 1 o0e31eHKa
2024 2023
XHA. AB. XHA. AB.
Pasxoan 32 amopTH3anua Ha UMOTH, MAIIIMHU U CHOPBKEHHUA (86,209) (81,100)
Pasxoan 32 amopTH3aINA HA HEMATCPHAAHH AKTHBI (388) (178)
Pasxoam 32 0O€e31IEHKA HA IMOTH, MAILITHHA K CHOPbIKEHHA (21,747) -
ITpuxoa oT mpeoreHka Ha UIMOTH, MAIITHHI H ChOPBKCHHS 2,175

060 (106,169) (81,278)
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26. Pa3xoAm 3a mepconasa

Pasxoam 3a 3amaaTi

6 712.4. pasxodu 3a Heusnoa3ear omnycK

Pasxoan 32 conmaAHu OCHIypOBKH

6 1.4, Pasxoou 3a 0cU2YPOSKI C6BDIAHI ¢ NEHCUH

6 7.4, Pasxoo 3a 0CUZYPOSKY 6BDXY HEUINONI6AH OMNYEK
ConmaAHu pasxoAn

[Nercun - maaHOBE ¢ AeDUHIPAHI BHOCKH
O061o:

CpeanocrircpueH OpOI Ha IIEPCOHAAA IO KATETOPHH:

Kaacose mepconaa

Haern Anna o TpyAOBO IPaBOOTHOIIICHHE
PoroBoAnTEA

CroernmaAucTu

TexHUIII 1 HPUAOKHH CHEITUAAUCTH

ITomoITIeH AAMUHUCTPATHBEH [IEPCOHAA

IlepcoHanA 3a€T € yCAYIM HA HACCACHUETO, THPrOBUSA U OXPAHA

KpaAndurupanu mpouss. pabOTHHIIE U CPOAHU Ha TAX IPOQECHH

MarunHHI OLIepaToOpU M MOHTAKHUIIH
INpodecun He M3UCKBAIIN CITEIMAAHA KBAAMDHKAIIHA

217. (Hauucaena)/sp3craHoBena oGe3rieHKa Ha (PUHAHCOBH aKTHBYU

TBproBcKku B3eMAHUA

Apyru B3emanms

T'BProBCKH B3eMaHUA OT CBBP3AHH AHIIA
CpAeOHT B3eMaHUA

IMapraru cpeAcTBa B KPATKOCPOYHH ACIIO3UTH

OOG1mo:

28. Apyru pazxoau

Heycrofiku 1 AUXBH 32 IIPOCPOYCHN 3aABAKCHUA
MecTHM AAHBIIU U TAKCH

KocTromur 1 AWSHI ITPEATTA3HI CPEACTBA

Bpak Ha MaTepHaAHU 3aITACH M IMOTH, MAIIMHU U ChOPBKEHUA
Pasxoan 3a GesmaaTHa xpana

AaHbIH BBPXY PasXOAUTE

Komasauposkm

3ary0a oT 1mpoAakOa Ha B3eMaHIA

Kypcose 3a karuduxarims

OrTrucany B3eMaHus

AUXBU U CAHKIIIU KbM OFOAKETA

Apyru pasxoan

OGuro:

2024 2023
XHUA. AB. XHA. AB.
(207,049) (249,038)
9,961 (2,261)
(70,831) (74,306)
(56,098) (55,733)
2,748 (557)
(62,022) (31,413)
(46,153) (1,429)
(386,055) (356,186)
2024 2023
XHA. AB. XHA. AB.
6,548 6,817
184 181

472 471

444 464

213 225

61 62

1,910 2,002
2,656 2,751
608 661
2024 2023
XHA. AB. XHA. AB.
(85) ™

12) 4,650

9 97

(64) (33)

20 594
(132) 5,301
2024 2023
XHA. AB. XHA. AB.
(2,410) o
(1,602) (1,713)
(1,415) (2,083)
(554) (261)
(512) (15,607)
(141) (367)
(52) (250)

(50) '

(48) (215)

(36) g

©) (548)

(758) (660)
(7,581) (21,705)
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29. OT4yeTHA CTOMHOCT HA IIPOAAACHH AKTHUBH

Eaexrpudecka eneprus
,A,pyrn TEKYIIU AKTHBH (CTOKHU, MATCPHAAL)
OTyerHa CTOIHOCT HAa IIPOAAACHU AKTUBU

30. DuUHAHCOBU IIPUXOAU U PA3XOAU

DuUHAHCOBU MPUXOAU

IpuxoAn OT AUBUACHTH
HpI/IXOAI/I OT AUXBH I10 63HKOBI/I paSHAaH_IaTCAHI/I CMCTKHN
DuUHAHCOBU MPUXOAU

PuHancoBu pa3xoau

P2.3XOAI/I 3a AUXBH 110 KPCAI/ITI/I oT CB'I)p3aHI/I AHITA, OTYUTAHU 110
AMOPTHU3HPAHA CTOHHOCT

Pasxoan 32 AMXBI 110 GAHKOBH KPEANTH, OTYNTAHH IT0 AMOPTH3HNPAHA
CTOIMHOCT

Pa3xoAu 32 AUXBH 110 3a€MU OTYHTAHHU II0 AMOPTU3HPAHA CTOHHOCT
PaszxoAn 32 AUXBH IO AOXOAHU Ha IIEPCOHAAQ IIPH IECHCHOHHPAHE
bankoBu Takcu

BaAyTHI/I KprOBI/I pa3AI/IKI/I, HCETHO

PDuHAHCOBU PAa3X0AH

31. Pa3xoau 3a AQHBK BBPXy AOX0AQ

2024 2023
XHA. AB. XHA. AB.
(8,887) (13,976)
(289) (672)
(9,176) (14,648)
2024 2023
XHA. AB. XHA. AB.
320 346
35 13
355 359
2024 2023
XHA. AB. XHA. AB.
(790) -
(914) (235)
(1,704) (235)
(4,357) (4,978)
(563) (69)
©) (15)
(6,626) (5,297)

[Topaau pasmepa Ha CTOIAHCKATA ACHHOCT Ha Ipynara Ha ,,bparapcku erepruen xoaauar EAA; kbM kofTo
npuHassexu ,,Murn Mapuma - Mstok™ EAA, 3a ApyxecrBOTO ca IPHAOKHMU H3NCKBAHHATA 32
AOITPAHUTEACH KOPIIOPATHBEH AAHDBK II0 PEAA Ha IIPOMEHHTE B 32aKOHA 3a KOPIIOPATHBHOTO IIOAOXOAHO

obaarane, kouTo ca B cuaa ot 1 sayapu 2024 r.

Wsuckpannsara Ha Bropu cTbA0 Ha AAHBYHOTO OOAAraHE Ca TPAHCIOHUPAHH B OBATAPCKOTO 3aKOHOAATEACTBO
u ca BAe3Au B cuAa Ha 1 anyapu 2024 r. [Ipes mepuoaa ppKOBOACTBOTO Ha APY/KECTBOTO € HAIIPABUAO OILIEHKA
HA IPHAOKHMOTO AAHBYHO 3aKOHOAATEACTBO, 32 A4 OIIPECACAH IIOTCHIIMAAHATA EKCIO3HMIMA 33 AAHBYHU
3aABAKEHHA 110 BTOpH CTbAD M € CTHIHAAO AO 32aKAIOYECHHETO, 4Ye 3a APYyKECTBOTO HAMA Ad BB3HHUKHE
3aABAJKCHHC 32 AOITBAHHTEACH HAITHOHAACH AAHBK ITO peaa Ha 9A. 26042° or 3akoHA 32 KOPIOPATUBHOTO

IIOAOXOAHO oOAaraHe 3a 2024 r.
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O9akBaHHAT PAa3XOA 32 KOPIIOPATHUBEH AAHDBK, OA3MPAH HA IIPHAOKHMATA AAHBYHA CTABKA 32 DbArapus B
pasmep Ha 10% (2023 r.: 10%), n ACHCTBHTEAHO IIPU3HATHUTE AAHBYHU PAa3XOAU B IedarOaTa MAHM 3arydara

MoratT Aa 6’bAaT PaBHECHH, KAaKTO CACABA:

3ary6a nmpeAn AaHBYHO O0AaraHe

Cpeana ooaaraema rreganda (COIT) 3a meproaa 2018-2021 r.
Cpeana ooaaraema rreaanba (COIT) 3a meproaa 2018-2021 r. yBeandena ¢ 20%

Aanbuna (3ary6a)/meaanba

Pasauxa mexxay Al u COIT, yeangena ¢ 20%
Aarpuna cTaBKa 32 BpEMEHHA COAMAAPHA BHOCKA
Tekym pa3xoA 3a COAMAAPHA BHOCKA

3ary6a nmpeAan AaHBYHO 00AaraHe, CAGA COAMAAPHA BHOCKA

AarpYHa CTaBKA 32 KOPITOPATHBEH AAHBK
OwdakBaH Pa3XxOA 32 AAHBK BBPXY AOXOAQ

AaHbueH edeKT oT:

Kopexmnu 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe
Kopexnnn 3a pasxoAn, HEITPU3HATH 32 AAHBYHU IICAH

Texymr pa3xoA 3a AAHBK BBPXY AOX0AQ

OTcpoueHN AAHBYHH IIPUXOAU

BesnukBane u 0OpaTHO IPOABACHUE HA BPEMEHHU PA3AHKI

ITpuxoau o1/ (pa3sxoAu 3a) AAHBK BBPXY AOX0AQ

OrcpoueHn AaHbIHE (PA3XOAN) / IPUXOAH, IIPU3HATH B APYTHS BCEOOXBATEH AOXOA

2024 2023
XHA. AB. XHA. AB.
(284,039)  (135,088)
- 19,177

- 23,012

- (140,596)
33%/50%

(284,039)  (135,088)
10% 10%
11,784 13,125
(26,261) (12,575)
14,426 (648)
14,426 (648)
(16,820) 997

ITosicuenue 16 HpeAOCTaBH I/IHqDOpMaLII/IH 32 OTCPOYCHHUTC AAHDBYHH AKTHBH M IIACHBH, BKAFOYBaIIla

CTOﬁHOCTHTC, IIPU3HATH B APYTUs BCEOOXBATEH AOXOA.

32. Cebp3aHu Auna

CB"bp3aHI/ITC AMIIIA HA Apy'}KQCTBOTO BKAFOYBAT CAHOAMYHUA CO6CTB€HI/IK, KAFOYOB YIIPABACHCKH HepCOHaA,

TIPCAIIPHATHS IIOA O6H_[ KOHTPOA U APYI' OIIMCAHH ITO-AOAY.

Col6cTBeHUK HAa KanmuTaAa Ha ApPy>KeCTBOTO, YIPAXKHABAI KOHTPOA (Apy>kecTBo MaliKa)

»boarapcku Erepruen Xoaauar EAA (BEX)

Co06cTBEHUK HA KAIINTAAQ HA IIPEAIIPUATHETO MaMKa

BBAFapCKaTa ABbpiKaBa Ipes3 MI/IHI/ICTI)pa Ha eHEepreTuKaTa

INpeanpuarusa, KOUTO ca MOA 001 KOHTPOA € Apy>kecTBOTO (IIPEAIIPUATHA B IPyIIa)

,Harmonaana Eaexrpudaecka Kommanna® EAA
,»byarapraz“ EAA

,Dyaraprpancras EAA

,,byaraprea” EAA

»AELL Kosaoayit“ EAA

TELL ,,Mapuria uzrox™ 2 EAA
»EAekTpoeHeprueH cucremeH oreparop EAA
,2Harmonaaen enepruen oneparop” EAA
m»Muampoekt™ EAA

,,byaraprea Ckorme” AOOEA

,»BELl Kozaoayit“ EAA

LWJareprpubopcepsus® OOA (B Hecnerosteanoct ¢ perr. 11/16.02.2023 r. ma Okpbixen cpa, 1p. Bpama)
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»AELL Kosaoayit - Hosu mormaocTH EAA

,,Ja30B xb0 baakan®“ EAA

,ECO Mmxenepunr EOOA

»ECO ITpoexr™ EOOA

,ECO Yapax“ EOOA

»AELL Crponrteaer Haazop EOOA

»AELL Cepauz® EOOA

,»ELHEpIrueH orepaTtop 110 usmepsane u uH(opmMarnoHuu Texaorornn™ EAA (B AUKBHAAIINS)

AcoruupaHu ¥ CbBMECTHU IIPEAIIPHUATHA HA IIPEAIIPUATAATA B IPyIIa

LA Cu Aok Bu“ AA

,»FOmeH motok bearapma™ AA

»KouTypl'A0GaA Mapuria Mstok 3 AA

»KouTypl'A0G2A Onepetitrpac boarapua® AA

3AA ,,Exeprua“

[TOA ,,Aamasrr bearapma™ AA

»Xek Lopra Apaa®™ AA

» I'parcboakan Eaexrpuk [Taysp Tpefiaumar™ C.A. — NECO S.A. — co moemspu 2023 1.
Southeast Electricity Network Coordination Center (“SEleNe CC”)

»LasTperia® C.A.

Apyru CBBbpP3aHH AUIIA TIOA 001 KOHTPOA HA beArapckaTra AbprkaBa

»Dbarapcka Hesasucnma exepruiiaa oopca®“ EAA (BHED EAA) u Apyru

KAro4oB pbKOBOAEH IEPCOHAA HA IIPEATIPUATHETO

Ceoer Ha aupexropu (CA):

Cserocaas Murkos Munesckn - [Tpeaceaarea Ha CpBera Ha AUpPEKTOPHTE
Toaop Aumues Toaopos- uaen Ha Cobera Ha Aupexropure ot 19.04.2024 r.
WMasa Murtkosa YnakoBa - uaeHn Ha CoBera Ha aupexropure A0 19.04.2024 r.
I'eopru MBanos Koes - uaen ma Cosera Ha Aupexropure A0 27.05.2024 1.
Huxoaait Crecparos Aukos - uaexn Ha CpBera Ha Aupekropute A0 06.06.2024 r.
LiBeroann BennucaaBos boraanos - uaen na CpBera Ha AUpEKTOpUTE

EaBupa Ilerposa Illonosa - uaen na Cebera Ha Aupexropute A0 27.05.2024 r.
Huxoaart Mapkos Hukoaos - uaen ma CepBera Ha Anpexropure Ao 27.05.2024 r.
Creanan Ilenues Koes - uaen Ha CoBera Ha aupexropure ot 27.05.2024 r.
Taubo bpatikos Taues - uaer Ha CoBera Ha aupekropure o1 06.06.2024 .
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Axo He e I/ISPH‘IHO YIIOMEHATO, TpaHCQ.KI_[I/II/ITé CbC CB’bpS’ZLHI/I AHMITAa HE Ca H3B$pLHB’£lHH HpI/I CIICOMAAHU

YC/\OBI/IH n HE Ca HpeAOCTaBHHI/I AN HOAY‘-IQ.BH.HI/I HHKAaKBH Fapa.HL[I/II/I.

32.1. Caeaku c KpaeH COOCTBEHHK Ha APY>KECTBOTO
2024
CaeAku cbC cBBp3aHH Auna — ITokynku Bua Ha caeaxkuTe
XMA. AB.
MunnCTEpCTBO HA €HEPreTHKATa Konmnecns (4,610)
AnxBu (575)
32.2. Caeaku c mpeAanpusTre Malika
2024
CaeAku cbC cBBp3aHH Auna — [Ipoaask6u Bua Ha caeaxkuTe XHA. AB

Broarapckn emepruen xoaamar EAA Haemu 1

2023
XHA. AB.

(6,787)

2023
XHA. AB.
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2024 2023
CaeAxu cbC CBBp3aHU AuLa - ITokynku Bua Ha caeakuTe
XHA. AB. XHA. AB.
Brearapckn enepruen xoaanar EAA KoncyaranTcku ycayru (554) (211)
AuxBu 3a 326aBeHO
IIAQIIIAHE IO
KOHCYATAHTCKH YCAYTH 5) -
[Toayuen 3aem 107,701 -
eanpanm B3eMaHusA 27,642 -
3aryba oT mpoaaxba Ha
B3EMAHUA (50) -
Hauncaenu anxsu 1o
3aeM (790) -
[TaaTeHN AMXBH IIO 32€MU (547) -

Ha 28.06.2024 1. mexay ,,Muau Mapura - Mztox™ EAA u ,,bparapckn eneprues xoaanuar™ EAA e moanncano
PamkoBo cmopasymenne 3a umancupane. C Hero ,,bearapckm emeprumen xoaamar EAA ompeaeas
pasmoaaraema cyma B pasmep Ha 100,000 XHA. AB., KOATO Ad IOCAYKH 32 (PUHAHCHPAHE Ha CTOITAHCKATA ACHHOCT
ma ,,Muuu Mapnma — Mstox™ EAA. ApyxecTBOTO MMa IPaBO A2 IIOAYYH CyMaTa OT ,,beArapcku emeprues
xoaanHT BAA caMo caeA m3depriBaHe Ha BCHYKM BB3MOXKHOCTH 32 IIOAYYaBaHE HA I[EACBO OAHKOBO
dunancupane. Hacrosmoro cropasymenne e c¢bc cpok Ha Aeficrsue Ao 31.12.2024 r. Kem 31.12.2024 r.
ApyKecTBOTO € YCBOHAO CyMara 110 CIIOpa3yMeHHeTo (BI:K HoAcHeHue 32.9).

Ilpes oxromepu 2024 r. e moammcano HOBO PamkoBo crmopasymenme Nel33-2024 ot 17.10.2024 1. 32
punancupane, MexKAy ,,Murn Mapura - Mstox” EAA u ,,bearapcku erepruen xoaanar EAA B pasmepa Ha
100,000 xuA. aB. CriopasymeHueTo e cbe cpok Ha acticrsue A0 30.06.2025 r. Kem 31.12.2024 r. ApyxecrBoTo e
ycsouAo 10,000 xuA. AB. 110 criopasymenuero (Bux rnoacuenue 32.9).

Ha 05.12.2024 r. mexay ,,Muan Mapuna - M3stox” EAA u ,,bearapcku enepruen xoaanur EAA e ckaroden
Aorosop 3a recus. CbraacHO AOTOBOpa APy:KeCTBOTO IIPEXBBPAL BB3ME3AHO cBOe B3emaHe oT ,,Eit M Ec - 3C
Mapuria Ustox I EOOA Ha ,,bbarapcku enepruer xoaanar™ EAA. Baemanero Ha croitrocT 27,642 XHA. AB.
€ Bb3HHUKHAAO BbB BP'b3Ka C HEIIPUETH KOAmdecTBa Bhranma 3a 2023 r. (Brk rmoscuenne 22 u roscuenune 32.6).

ITpes 2024 r. ,,bparapckn enepruen xoaauur EAA uspbpimBa B 110A3a Ha APYKECTBOTO IIPABHH YCAYTH BbB
Bpb3Ka ¢ ,,Koncyaranmum/cpBern 3a AbprkaBHa omorn™ 3a ,,Muuu Mapuma - Mzrox™ EAA.

32.3. CaeAKH C APpY>KeCTBA IIOA OOII KOHTPOA

2024 2023
CaeAxu cbC CBBp3aHH Auna - ITpoaark6u Bua Ha caeaxkuTe
XHA. AB. XHA. AB.
Apy>kecTBa IOA 001l CHBMECTEH
KOHTPOA
Harmonasna Eaexrpuuecka Kommanua
EAA 001110 2 24
YCAYIa C MEXaHHU3AIUA - 21
eA. eHeprus 2 3
Byaraprpancras EAA HaeMH - 2
TEILI Mapuna HMarox 2 EAA o610 152,895 135,046
ITPOAaKOA Ha BBIAHIIA 149,641 130,573
ACITOHHpPAHE HA
IIPOU3BOACTBEHU
OTHAABIIU-TICIIEATHA 3,020 4,217
APYTH 231 256
HEYCTOHKH 32 3a0aBEHO
IIAAIIAHE 3 -

EAeKTpOCHEepIrueH CUCTEMEH OIIEPATOP
EAA AOCTBII AO CBOPBXKECHUA 381 110
OGuro: 153,278 135,182
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CaeAxu cbC CBBp3aHU AuLa - ITokynku Bua Ha caeakuTe
TEII Mapuna Hatok 2 EAA TIOKYIIKA HA €A. CHEeprus
EAeKTpoeHeprueH CUCTEMEH OIIepaTop
EAA o010

eA. eHeprus
HEYCTONKA
Musnpoexr EAA ABTOPCKHU HAA30P
AEIT ,,Ko3aoayi* €A. eHepruA
Hammonasna Eaexrpuuecka Kommmanusa
EAA o010

COITMAAHHU Pa3XOAH
ITOKYIIKA HA aKTHBU

KOMaHAI/IpOBKI/I
Byaraprpancraz EAA COIIMAAHH PA3XOAU
Byaraprea EAA HHTEPHET YCAYTH

OOG1mo:

32.4. Caeaku c acomuupanu npeanpuarus Ha I'pyna BEX

CaeAxu cbC CBBp3aHHu Auna - ITpoaark6u Bua Ha caeaxkuTe
KoutypI'ao6aa Mapuna M3tok 3 AA o010
BBbIrAUIIA

ACTIOHHPAHE HA
ITPOU3BOACTBEHU OTITAABITH-
IIEIIEANHA

HEyCTOHKHM 3a 320aBEHO

AaIaHe
yCAyI‘I/I

3AA Eneprusa o6mo AVBUAEHT

O6mr0:

CaeAxu cbC CBBp3aHHU AnNA - ITokynku Bua Ha caeaxkuTe
TaKCa pPeMHHABaHE HA

KonurtypI'ao6aa Mapumna HM3tok 3 AA BAroHU

32.5. CaeAku C ApyIu CBBP3aHU AHIA

CaeAxu CbC CBBp3aHH AHIA - ITpoaarkGu Bua Ha caeaxkuTe

Apyru cBbp3aHu AUIIA
IToa o6mx korTpOA Ha BBATapCKaTa ABpKaBa

CaeAku cbC CBBp3aHU AN - ITokynku Bua Ha caeaxkuTe

Apyru cBpp3aHu AULIA
IToa o061 korTpOA Ha BbATapCcKaTa ABpKABA

32.6. DBe3naanyHU TPAH3AKIIUHU CHC CBBP3AHU AHUIIA

62

2024 2023
XHA. AB. XHUA. AB.
(174) (22,193)
(5,507) (8,338)
(5,503) (8,338)
) -

(151) -
(763) (3,344)
(520) (16)
©) (16)

(514) -

©) -

- 3

(O] “
(7,119) (33,898)
2024 2023
XHUA. AB. XHUA. AB.
17,543 135,432
16,896 131,754
372 3,399

255 232

20 47

320 346
17,863 135,778
2024 2023
XHA. AB. XHA. AB.
- (185)

2024 2023
XHA. AB. XHA. AB.
7,923 10,599
2024 2023
XHA. AB. XHA. AB.
(501) (644)

Ha 25.04.2023 r. e moamucana 6ankosa rapasrus ¢ ,,JOpoOauk boarapua™ AA B pasmep Ha 1,837 xuA. AB. B
moasa Ha ,Eaekrpoenepruen cucremen omneparop” EAA. I'apannmara obesmeuasa Aorosop NeDPR-
135/14.10.2019 1. 32 AOCTBI U IIPEHOC HA CACKTPUYECKA CHEPIUS IIPE3 EACKTPOIPEHOCHATA MPEKA C KPACH
kareHT. Cpok Ha BaauAHOCT Ha rapannuara - 31.01.2024 r. zaaBanero Ha HOBa baHkoBa rapanmus B 11oA3a

na Eaexrpoenepruen cucremen oneparop EAA e B mporiec Ha mmporteaypa.
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Coraacuo aorosop 3a tecus ot 05.12.2024 r. ,,bparapckn erepruer xoaanar™ EAA roracsisa 3aAbAKeHUs Ha
»Munan Mapurma - Mstox EAA kbm ,,Kayayk™ AA B pasmep Ha 25,172 XHA. AB. M IPHUXBAIIA HACPEIITHOTO CH
B3eMaHe 32 AUXBH U rAasHunU kbM 31.12.2024 1. mo acoroBopu 3a kpeaut Homep 118,125,132/2024 r. B pasmep
Ha 2,420 xuA. AB. (BrnkTe rmoscuenne 10).

Axo He e I/ISPI/I‘IHO YIIOMCHATO, TpaH3aKHI/II/IT€ CbC CB”bpSaHI/I AWIIA HE Ca I/ISB”I)pLHBaHI/I HpI/I CIICITUAAHH YCAOBHUA
1 HE Ca IIPEAOCTABAHN MAW ITOAYYIABAHN HUKAKBU I'apaHITHU.

32.7. VYcaoBusA Ha CAEAKHTE ChC CBBP3aHU AUIA

[TpopaskOuTe HA M IIOKYIKUTE OT CBBP3AHM AWIIA CE U3BBPIIBAT IO AOTOBOPEHH IICHM. AKO HE € M3PHYHO
YIIOMEHATO, TPAH3AKIINHUTE CHC CBBP3AHN AHIIA HE Ca M3BBPINBAHH IIPH CHENHAAHH ycAoBHA. IIperaea 3a
00esIeHKA Ce M3BBPIINBA BCAKA (DIHAHCOBA TOAMHA Ha 0233 Ha aHAAM3 HA (PUHAHCOBOTO CBHCTOAHHE HA
CBBP32aHOTO AHIIE U ITa3apa, Ha KOUTO TO OIepHpa.

32.8. CaeAKH C KAFOUOB YIIPABAECHCKH IIEPCOHAA

KarouoBusar YIIPAaBACHCKH IIEPpCOHAA HaA Apy)KCCTBOTO BKAIOUBa uAeHOBere Ha CbBera Ha AHPCKTOPHTE.
B”I)SHarpa)KACHI/IHTa H2a KATOYOBHSA YIIPABACHCKH IICPCOHAA BKATOYBAT CACAHHUTE PA3XOAH:

2024 2023
XHA. AB. XHA. AB.

Kparkocpounu Bb3HArpa>kACHUA
3amAQTH, BRAFOYHTEAHO APYTH AOITAAIIAHIS (520) (492)
PasxoAn 3a cormasHu OCUTYPOBKH (46) (47)
OO1110 KPATKOCPOYHU BBb3HATPAXKACHHA (566) (539)
OO01110 BB3HATPAXKACHUA (566) (539)

32.9.

Paszueru cbe CBBP3aHHN AUIIA B Kpas HA TOAHATA

31 AexemBpu

31 AexemBpHU

2024 2023

XHA. AB. XHA. AB.
TexyIu B3eMaHIA OT CBBP3aHU AHIIA
TBproecku U Apyru B3eMaHUA
Apy>kecTBa IIOA 001l CHBMECTEH KOHTPOA
TELI Mapuma Marox 2 EAA 19,594 14,523
TELL Mapura Msrox 2 EAA- obesnenka o) -
Harmonaana Eaexrpraecka Kommaama EAA 731 730
Hannonaana Eaexrpuaecka Kommanua EAA - o6esmenka (730) (730)
Eaexrpoenepruen cucremen omeparop EAA 516 221
Eaexrpoenepruen cucremen omeparop EAA - obGesrienka (21) -
Aconnupanu npeanpuarua Ha I'pyma BEX
TBproecku U Apyru B3eMaHUA
Kontypl'ao6aa Mapurta Mstok 3 AA 1,510 27,601
Komtypl'aobaa Mapurra Matok 3 AA - oOesrenka (60) (90)
Bsemanusa oT APyru CBBpP3aHH AUIIA
IToa o061 korTpOA Ha BbhATapCKaTa ABpKABA 1,594 1,501
TBpProBcKu U APYTH B3eMaHUA 23,133 43,756
DuHAHCOBU AKTUBH 23,133 43,756
ABancHu IPeAOCTABEHU HA AOCTABYHIA
IToa obrx korTpOA Ha BbArapckara aAbprasa - 1
OG0 aBancHu - 1
Hedunancosu aktusu - 1
O0110 TeKyIIM B3€MaHHA OT CBBP3aHHU AHIIA 23,133 43,757
OO0110 B3eMaHUA OT CBBP3aHH AUIIA HETHO OT 00e3IeHKa 23,133 43,757
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31 aexemMBpu

64

31 aexeMBpH

3aabAkeHUA 2024 2023
XHA. AB. XHA. AB.

Herexymm 3aabaskeHus

3aemu — HeTeKyIIa 4acT

ITpeanpuaTue maiika

Brearapckn Enepruen Xoaanar EAA

3aemu — HeTeKyIIa 4acT 3,722 -

Herexymm ¢puHAHCOBU TACHBH 3,722 -

Herexyim 3aAbA’KeHIA KBM CBBP3aHH AUIIA 3,722 -

Texymm 3aABAKeHUA

3aemu — TeKyIa 4acr

ITpeanpuaTue marika

Bwarapcku Enepruen Xoaanar EAA

I'AaBruma 103,980 -

Awnxsa 121 -

3aeMu — TeKyIIa 4act 104,101 -

Kpaen cobcrBennk Ha Apy>KeCTBOTO

T'BProBCKH U APYTH 3aABAYKCHUSA

3aABAYKEeHHUA 32 KOHIIECHOHHA TAKCA

Murncrepcerso Ha Enepreruxara 3,713 3,142

ITpeanpuaTue maiika

Bwarapcku Enepruen Xoaanar EAA 8,617 8,377

Apy>kecTBa 110A 06111 CBBMECTEH KOHTPOA

Eaextpoenepruen cucremen omeparop EAA 902 767

Munnpoexkr EAA 64 6

Byaraprea EAA - 1

Acommupann npeanpuarua Ha I'pynma BEX

KontypI'ao6aa Mapuria Msrok 3 AA - 22

TTOA Aawnanrr bearapua AA 1 1

3aABAKEHUA KBM APYTU CBBP3aHH AHIIA

ApyxecTBa, COOCTBEHOCT Ha AbPKABATA 43 36

OO110 THEProBCKH 3aABAYKEHHIA 13,340 12,352

PunaHCOBU TACUBU 117,441 12,352

TekyIu 3aAbAYKEHIA KbM CBBP3aHH AHIIA 117,441 12,352

CkAroueHU AOroBOpH 3a 3aeM Me>XAy Murn Mapuria Msrok EAA u BEX EAA:

1. AoroBop 3a 3aem 1, Ne 118-2024/16.08.2024 r. — na 16.08.2024 r. e ckarouen Aorosop 3a 3aem ¢ BEX
EAA, rp. Codms, coeraacao xoiito BEX EAA mpeaocrass ma ,,Muum Mapuma — Mstox™ EAA
BBTPEIIHO(PUPMEH IIEACBH 3aeM. 32EMBT € IIPEAOCTABEH 3a (PUHAHCHPaHE AeHHOCTTAa Ha ,,Muuu Mapuma -
Nstok EAA, rp. PaaHeBO 3a pasmaarmase ¢ IepcoHas, POHAOBE 32 COLIMAAHO OCHIYPABAHE, ABPIKABEH
Groaker u koHTpareHTH. OOIuAT pasmep Ha kKpeaura e 28,000 xua. AB. 3aembT € u311AA0 ycpoer Ha 20.08.2024
r. I'patucen meproa 3a maarmanusa mo rAapammara € Ao 30.11.2024 r., mpe3 KOWTO ce ABAKH AHXBA BBPXY
ycBoeHHTE cpeAcTBa. KpaliHuA cpok Ha M3ABAKABAHE Ha BCHUKH 3aAbAxeHnd e Ao 30.11.2025 r., ceraacno
ITOAIIHCAH IIOTACUTEACH IIAAH. /\AUXBEHUAT IIPOLIEHT 11O A0ToBOpa € 3.275%. [IpeABuAcHa e u AnxBa 32 3a0aBa
B pasmep Ha OAIT + 10% 3a Becexu Aen npocpoune. Kem 31.12.2024 r. moraceHara raaBHHIIA IO 32€Ma € B
pasmep Ha 2,298 XHA. AB., ITAATEHATA AWXBA ITO AOTOBOPA € B pazmep Ha 331 XUA. AB., KAaTO B IIOTacEHATA CyMa €
BKAIOYEHA M IIPUXBAHATA CyMa CbrAacHO AOrosop 3a mpexsbpAsHe Ha B3emane (mecms) Ne 151-
2024/05.12.2024 r. mezxay MMM EAA u BEX EAA B 00611 pasmep 2,375 xua. AB. (2,298 XHA. AB. TAABHUIIA U
76 XHA. AB. AUXB2). 3AABAKEHHETO 110 rAaBHHIATA Ha 3aeMa KbM 31.12.2024 1. e B pasmep mHa 25,701 xuA. AB.

2. Aorosop 3a 3aem 2, Ne 125-2024/18.09.2024 r. — na 18.09.2024 r. e cxarouen Aorosop 3a 3aem ¢ BEX
EAA, rp. Codms, ceraacao koiito BEX EAA mpeaocrass ma ,,Muum Mapuma — Mstok EAA
BBTPEIIHO(DUPMEH IIEACBH 3aeM. 32EMBT € IIPEAOCTABEH 3a (PUHAHCHPAaHE AeHHOCTTA Ha ,,Muun Mapurma -
Wstok“ EAA, rp. PaaHeBO 3a pasmaarmaHe ¢ IepcoHas, POHAOBE 32 COLMAAHO OCHIYPSBAHE, ABPIKABEH
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oroaxer u koHTparerTr. Oo6ImuAT pasmep Ha kpeanta ¢ 28,000 xma. AB. 3aembT € u3rAAo ycsoeH Ha 20.09.2024
r. I'patucen meproa 3a maarmasus mo raasHumara ¢ A0 31.12.2024 r., mpes KOHTO ce ABAKH AHXBA BBPXY
ycBoeHHUTE CcpeAcTBa. KpalfHuA cpok Ha M3ABAKABAHE Ha BCHUKH 3aAbAxkennda e Ao 31.12.2025 r., ceraacno
ITOAIIHCAH ITOTACUTCACH IIAAH. AMXBCHUAT IPOIIECHT 110 Aorosopa ¢ 3.275%. IIpeaBuaena ¢ u Anxsa 3a 3a0aBa
B pasmep Ha OAIT + 10% 3a Bceku Aer mpocpoume. Kem 31.12.2024 1. cbhraacHO mOracHTeAHHUS IIAAH
IIAQIIAHMSA 110 TAABHHUIIATA HAMA, IIAATEHATA AUXBA IO AOTOBOpPA € B pasMep Ha 255 XHA. AB., KATO B IIOracEeHATa
CyMa € BKAIOYEHA M IIPUXBAHATA CyMa CBIAACHO AOroBOp 3a IpexBbpAsfHe Ha B3emaHe (mecms) Ne 151-
2024/05.12.2024 r. mesxay MM EAA 1 BEX EAA B pasmep 45 XHA. AB. - AUXBA IO BHOCKA. 3aAbAKEHHETO
110 rAaBHUIATA Ha 3aeMa KbM 31.12.2024 1. e B pasmep Ha 28,000 XHA. AB.

3. Aorosop 3a 3aem 3, Ne 132-2024/17.10.2024 roa. — ra 17.10.2024 r. e cxarouen Aorosop 3a 3aem ¢ BEX
EAA, rp. Codms, coeraacao koiito BEX EAA mpeaocrass ma ,,Mumunm Mapuma — Mstok™ EAA
BBTPEIIHO(DUPMEH IIEACBH 3aeM. 32€MbBT € IIPEAOCTABEH 34 (PUHAHCHPaHE AeHHOCTTA Ha ,,Muun Mapurma -
Wstox“ EAA, rp. PaaHeBO 32 pasmaarmae ¢ mepcoHaA, (POHAOBE 32 COLIMAAHO OCHUIYPSBAHE W ABPIKABEH
Groaxker. OOmuaT pasmep Ha kpeaura e 44,000 xua. AB. B Aorosopa e IpeABHACHO 3aeMa A2 ObAE YCBOCH Ha
ABa Tpanma — Ha 21.10.2024 r. cyma B pasmep Ha 16,000 xua. AB. u Ha 20.11.2024 1. cyma B pasmep mHa 28,000
xuA. AB. Ha 17.10.2024 1. 1o 6GaHKOBaA CMETKA € IIOAYYCH IIBPBHA AOTOBOPEH TPAHIII II0 AOTOBOPA B pasMep Ha
16,000 xua. aB. Ha 20.11.2024 r. mo GanxoBa cMmeTka € ITOAydeHa cyma B pasmep Ha 22,000 xma. AB., a ¢
moaygenus Ha 18.12.2024 r. npesoa B pasmep Ha 6,000 XHA. AB. 3a€MBT € OKOHUYATEAHO ycBOeH. I'parucen
IEpPHOA 3a IAarmaHnd 1o raasuaunara € Ao 31.01.2025 1., mpe3 KOHTO ce ABAKH AWXBA BBPXY YCBOCHHUTE
cpeactBa. Kpalinus cpok Ha H3ABAXKaBaHE Ha BCUYKH 3aAbAxeHHA € A0 31.01.2026 1., cbhraacHO moAHcan
IIOraCHUTEACH ITAaH. AMXBEHHAT IpOLEHT 110 AoroBopa € 3.275%. IlpeaBracHa e u AnxBa 3a 3a0aBa B pasmep
ma OAIT + 10% 3a Bcexu aer mpocpoune. Kbm 31.12.2024 1. ¢brAacHO IOTaCHTECAHHS IIAAH IIAAIIAHUSA IO
IAQBHUIIATA HAMA, HAYHCACHATA AHXBA II0 AOTOBOPa € B pasmep Ha 193 XmA. AB., a ITAaTeHATa AMXBA - 83 XHA.
AB. 3aABAKEHHETO 110 TAaBHUIATa Ha 3aeMa KbM 31.12.2024 1. e B pasmep mHa 44,000 xuA. AB.

4. Aorosop 3a 3aem Ne 160-2024/17.12.2024 r. — 17.12.2024 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA, rp.
Codus, cpraacuo korito bBEX EAA mpeaocrass Ha ,,Munn Mapnma - Mstox™ EAA kpatkocpodna kpeAuTHa
AuHHEA (3aeM). 3aeMBT € IpeAocTaBeH 3a puHAHCHpaHE AciiHocTTa Ha ,,Munn Mapuma - Matok™ EAA, rp.
PaaneBO 3a maarane KpM IEpCOHAA, (POHAOBE 32 COLIMAAHO OCHIYPABAHE, ABPIKABEH OIOAKET U APYTH
oneparuBHu HyKAH. OOmuAr pasmep Ha kpeauta € A0 50,000 xua. AB. CpeacTBa IO 3aeMa MOIaT Aa OBAAT
YCBOSIBAHH MHOTOKPATHO, AO AOCTHUTaHE Ha AOTOBOPEHHS MaKCHMAACH pasmep. B pamkmre Ha AoroBopeHwus
CPOK, MOTaT Aa O'bAQT IIPABEHH MHOTOKPATHH IIbAHH HAU YACTUYHH IAAIIAHUA Ha ycBoeHaTa cyma. Cpoka Ha
aeficrue Ha Aorosopa 12 Mecerra OT AaTaTa Ha IIBPBO YCBOSIBAHE HA CPEACTBa 110 3aema. Ha 18.12.2024 r. o
0aHKOBA CMETKA € IIOAYYEH I'bPBUA AOTOBOPEH TPAHIII IT0 AoroBopa B pasmep Ha 10,000 xua. AB. AuxBeHuAT
mporent 1o Aorosopa e 3.275%. IlpeaBuaena e u Auxpa 3a 3a0aBa B pasmep Ha OAIT + 10% 3a Bcexu Aen
npocpoune. KoM 31.12.2024 r. maarmanms o rAaBHHAIIATA HAMA, FIMA HAYHCACHA AUXBa IIO AOTOBOpA € B PasMep
ma 11 xua. AB. 3aAbAKEHHETO 1TO TAaBHUIATA HA 3aeMa KbM 31.12.2024 1. e B pazmep ma 10,000 xua. AB.

33. YcAOBHH aKTHBH, YCAOBHU IACUBU U AHTAOKHUMEHTH
AHra>KMMEeHTH 110 KOHITECHOHEH AOTOBOP

Coraacao 4a. 30.15 OT CKAIOYEH KOHIIECHOHEH AOIOBOP 32 AOOHB Ha BBIAHINA OT HAXOAHMIIE
,»,/13TOYHOMAPHIIKY BbIAHIIEH OacelH", APyKECTBOTO CE 3aAbAKABA Ad 3AACAA IIAPUIHH CPEACTBA B IIOA32 HA
MuHuCTEpCTBOTO HA EHEPIETHKATA, KOMTO MOTAT Ad OBAAT M3IIOA3BAHH CAMHCTBEHO 32 IICATA, 34 KOATO Ca
[IpeAHA3HAYEHHN (BHAOBETE PAOOTH 3a OKOHYATEAHOTO HAIYCKAHE HA KOHIIECHOHHATA IIAOLLL) M CACA H3PHIHO
pasperenne Ha MUHICTEPCTBOTO Ha eHepreTukara. ApyKecTBOTO CAEABA Ad BHACHA €KETOAHO B AOBEPHTEAHHU
cMeTKH cyma B pasmep Ha 4,385 xuA. AB., 0A00peHa 0T MEHHCTEPCTBOTO HA €HEPIETHKATA, CbC CKAFOUEH aHEKC
mpe3 okromspr 2019 1.

C mmema ot mecert mapt u roHn 2022 r. A0 MuHHCTBPA HA €HEPIeTHKATA, APYKECTBOTO IIPEAAAra IIPOMSAHA B
AOTOBOPHTE 32 OTKPHBAHE HA AOBEPUTCAHH OAHKOBH CMETKH, 2 HMEHHO €KETOAHATA BHOCKA Ad CE YBEAUYH HA

9,246 xuA. AB.
ITpearorkeHaTa BHOCKA BKAFOYBA:

- TeKyImaTa BHOCKa B pasMep Ha 4,385 XnA. AB.;
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- mesHecenure cymu A0 2021 1., pazcpouenu Ao 2036 r., B pasmep Ha 4,861 xuA. AB.

Ceraacao memo Ha MuaucTeperBo Ha Eneprernkara ¢ msx. Ne E—26-M-163/25.05.2022 ., 3aABAKEHHETO
Ha Muan Mapuna - Mstok EAA 1o ,,@oHA 3a Hanyckane e pascpouero A0 20306 I. CbrAaCHO IIPEAAOIKEHHS
ITOTaCHTEACH IIAAH.

ITo ckarouen aorosop TO 212/13.10.2023 1. ¢ mpeamer ,,OTkpuBane 1 0OCAYKBAHE HA AOBEPUTEAHA GAHKOBA
cmerka ,,PoHA 3a Hamyckame™ ¢ MuBectOamk A/, e oTkpura AOBepHTEAH2 OaHKOBa cmerka ,,POHA 32
HAITyCKaHe .

Ceraacuo 4a. 31 or ckaroueHus koHmecuoHeH AoroBop Konmecnonepa tpsaosa aa mpeacrass Ha Komrreaerra
GaHKOBA rapaHIUA 32 TEKYIaTa TOANHA B pasmep Ha 30% OT U3YHCACHOTO KOHLIECHOHHO Bb3HAIPAKACHHE. 32
2024 r. pasmepa Ha TapaHIUATa cAcABA A2 ObAE 2,036 X1A. AB.

[Ipes meppBoTO TpmMmeceunme Ha 2024 1. e craprupaHa IPOLIEAYpPa 334 HM3AABAHE Ha OAHKOBA TIaPaHIIUA,
obesreuasaria AOOHBA IO KOHIIECHOHEH AOroBOp, ¢ pedp. Ne10/2024 r. Ceirara e mpekpareHa Ha OCHOBAHIE
41A.110, aa.1, 1.1 or 3OI1. CpoksT 32 moAaBaHE Ha OEPTH € YABAKEH -OTHOBO HAMA IToAaAeHE odeprr. Kpm
AATATA HAa CBCTABAHE Ha OTYCTA IIPOILICAYPATA ¢ IpekpareHa. [IpeAcTom crapTupame Ha HOBa IIPOLECAYPA,
CBrAACHO VTBBPACH I'padouk 3a Bp3sarane Ha mopbvuku Ha ,,Muun Mapuma—srox™ EAA 3a 2025 r.

Kom HACTOAIIUA MOMCHT ,APY)KCCTBOTO HE € 3aACAHAO CPEACTBA B AOBEPHUTCAHA rapaHNHMOHHA CMETKA 1 HE €
H3AAANO OanKoOBa TapaHIys, B II0OA3a Ha KOHIICACHTA, O6€3HC‘I2LB2LLL[3 ACfIHOCTI/ITC II0 AOTOBODA.

ITpaBHI aHTR>KUMEHTH

KoM 31.12.2024 r. ca npeAfBEeHH pa3sAHYHU IPaBHH HCKOBe KbM ApyxectBoTo. C M3KAIOYEHHE HA TE3H, 3a
KOUTO BEYE C4 HAYNCAEHU ITPOBH3HH, PBKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ OTIPABEHHTE HCKOBE Ca
HEOCHOBATCAHH, U U€ BEPOATHOCTTA T€ Ad AOBCAAT AO PA3XOAH 32 APYIKECTBOTO IIPH YPEKAAHETO UM € MAAKA.

Pemenue Ha Hapoanoro ce0panue

Ha 3aceaanne ma Hapoamoro cwpOpanne ma 25 aunpua 2024 r. e B3eTO peIIEHHE, C KOETO CE 3aABAXKABA
MunncTepcKus ChbBET YPe3 MUHUCTHPA HAa (DHHAHCHTE I MUHHACTbPA HA €HEPIETHKATA Ad IIPEATIPUEME BCHYKU
HEOOXOAUMH ACHCTBHA IIPHU CIA3BaHE HA IIPHAOKHMOTO OBArapCKO M OOIMHOCTHO 3aKOHOAATEACTBO 32
OCUTYPABAHE OT ABPKABHUA OFOAKET Ha CpeAcTBa Ha Munu Mapura - Msrok EAA, B pasmep ma 250 000 xua.
AB. TOAHIITHO 32 CpOK OT uetnpu roannn (2024 r. — 2028 r.) ¢ mea obesrreyaBaHe Ha ACHHOCTH ITO TEXHITIECKA
PEKYATHBALIUA Ha HAPYILICHUTE TEPEHU Ha HAXOAHIIIE ,,kI3ToOuHOMapuIku peraumen baceiin®. Cpeacrsara 1ie
Ce IPEAOCTaBAT CaMO W CAMHCTBEHO IIPH YCAOBHETO, Y€ ACHHOCTHTE IIO PEKYATHUBAIIHA CE H3BBPINBAT
eauHctBeHo o1 Munu Mapuia - Msroxk EAA, xato He ce AOITycKa Bb3AaraHe HAH IIPEOTAABAHE HA ACHTHOCTHTE
Ha YACTHU APYKECTBA 1/ HAH APYKECTBA C ABP/KABHO HAH ODIIIUHCKO yIacTHe.

34. Kareropun ¢puHaHCOBU AKTHUBH U ITACUBHU

BaaaucoBure crorimocTu Ha (i)I/IHaHCOBI/ITC AKTHUBU U ITACHBH HA Apy)KCCTBOTO MOTraT Aa 6’I>A9.T IIPEACTaBEHH B
CACAHHUTE KaTErOpUHU:

31 aexemMBpHU 31 aexemBpHU
PDuHAHCOBU aKTUBU 2024 2023
XUA. AB. XHA. AB.
ABATOBY HHCTPYMEHTH 110 aMOPTHU3HPAHA CTOHHOCT

TBproBcKu B3eMaHMA 49,082 13,649
T'BProBCKH B3€MaHUA OT CBBP3AHU AUIIA, B T.9.: 23,133 43,756
Bsemarus om cewpsanu auya nod obuy xonmpoa (I pyna BEX) 20,089 14,744
Bsemarus om dpyeu cewpsanu auya 3,044 29,012
CpACOHM 1 TIPUCHACHHT B3EMAHIA 63 59
Apyru B3emarms 3,352 3,361
ITapu 1 maprraHy eKBUBAACHTI 4,409 41,366

KanurasoBu HHCTPYMEHTH, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT IIpe3 934
APYT BCEOOXBATEH AOXOA 1,659

Ob61mo: 80,973 103,850
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PuHAHCOBU ITACUBU 2024 2023
XHA. AB. XHA. AB.
PDuHAHCOBU MACHBH, OTYUTAHH II0 AMOPTU3UPAHA CTOHHOCT:

3aemu 19,981 2,430
T'BProBCKH 1 APYTH 3aABAKCHIA 16,159 35,413
T'BProBCKH U APYTH 3aABAKCHHA KbM CBBP3aHI AHUIA, B T.9.: 121,163 12,352
Sadwancerus Kom cevpsar auya nod o6y xonmpoa (I pyna BEX) 117,406 9,151
Sadwancenusn Ko opyeu cevpsanu Auya 3,757 3,201
O061r0: 157,303 50,195

35. Puckose, cBBp3aHU C PUHAHCOBUTE HHCTPYMEHTHU

IeAn 1 moAnTHKA HA PHKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PHCKA

Apy)KCCTBOTO € U3AOKEHO HAa PAa3SAMYIHHU BUAOBE PHCKOBE II0 OTHOILICHHEC HA (bI/IHaHCOBI/ITC CH MHCTPYMCHTH.
Hari-spauumumre q)I/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO ,A,py}KCCTBOTO Ca I1a3apeH PHCK, KDEAUTCH PHCK
1 AMKBUACH PHCK.

praBACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO C€ OCBhIIECTBABA OT LEHTPAAHATA AAMHUHUCTPALHUA HA Apy'}KCCTBOTO
B CBTPYAHHYIECTBO CHC CoBera Ha AHUPEKTOPHTE. HPI/IOPI/ITCT Ha PPKOBOACTBOTO € AA OCHUTYPH KPATKOCPOITHHUTE
1 CPEAHO CPOYHH ITAPUYHU IIOTOIH, KATO HAMAAH H3AAraHETO CHU HA (bI/IHaHCOBI/I 11a3apu.

ApyX(CCTBOTO HE C€ 3aHMMaBa aKTHBHO C TbPIYBAaHETO Ha q)I/IH’ZLHCOBI/I AKTHUBH 34 CIICKYAATHUBHH IIEAH, HHUTO
ITBbK M3AaBa OIIITHI.

Haii-cprmecrsennTe (DHHAHCOBI PUCKOBE, HA KOUTO € H3AOKEHO APY/KeCTBOTO, Ca OIIUCAHH ITO-AOAY.
35.1. Anaam3 Ha Ma3apHUA PUCK

BCACACTBI/IC Ha M3ITOA3BAHCTO HA Cl)I/IHaHCOBI/I HHCTPYMCHTH Apy)KCCTBOTO € M3AOXKCHO Ha I1a3aPCH PUCK H I10-
KOHKPETHO HAa PHUCK OT IIPOMEHH BBB BAAYTHHA KYypPC, AMXBEH PHCK, KAKTO 1 PHCK OT IIPOMsAHATA HA KOHKPCTHHI
IICHH, KOCTO C€ AbAJKH Ha OIICPATUBHATA 1 MHBCCTUIIMOHHATA ACI>‘IHOCT Ha Apy'}KecTBOTO.

35.1.1. BaayreH puck

CACAKI/ITG Ha Apy')KCCTBOTO C€ OCBIIECTBABAT I'AAaBHO B 6%Arapc1<1/1 aeBa. Koraro AP}DKCCTBOTO H3BBPIIBA
IYIKACCTPAHHH TPAHCAKIHY T€ CA ACHOMHUHHPAHHU I'AABHO B €BPO M HE HM3AaraTt Apy')KﬁCTBOTO Ha BAAYTCH PHCK.
3a A2 HAMAAW BAAYTHUS PUCK, APY)KGCTBOTO CACAM ITIAPHUYHUTE ITIOTOIIM, KOUTO HE Ca B 61>Arapc1<n ACBa.

35.1.2. AuxseH puck

[Toanrnkara Ha ApyxecTBOTO € HACOYEHA KbM MHUHHUMH3HPAHE HA AHXBCHHA PHCK IIPH ABATOCPOYHO
dunancupare. Kom 31 Aexemspu 2024 r. ApyKecTBOTO € H3AOKEHO HA PHUCK OT IIPOMAHA Ha ITA3APHHUTE
AMXBEHHU IIPOIIEHTH II0 OAHKOBUTE CH 3a€MH, KOHTO Ca C IIPOMEHAHMB AHXBEH IIPOIEHT. Bemuxu Apyrm
(PUHAHCOBHU AKTHBHU U ITACUBU Ha APYKECTBOTO ca ¢ (DUKCUPAHN AHXBEHH IIPOIICHTH.

ApyxecTBOTO HAOAIOAABA IyBCTBHTEAHOCTTA HA TOAUIIHHA HETEH (DUHAHCOB PE3YATAT CAEA AAHBIM U Ha
COOCTBEHMS KAIIUTAA KbM BEPOATHA IIPOMAHA HA AUXBEHITE IIPOLICHTH 10 3A€MHTE C ITAABAIL] AUXBEH IIPOLICHT,
Gasupan Ha OAIT B Boarapus, B pasmep Ha +/- 0.01 % 1 110 3aemMurTe ¢ IIAABAIL AUXBEH IIPOLICHT, OA3HPAH HA
EURIBOR, 8 pasmep na +/- 0.1 % . Tesn mpoMeHH ce OIIPEAEASAT KATO BEPOATHU Bb3 OCHOBA HAa HAOAFOACHUS
Ha HACTOAIIUTE ITa3apHuTE ycAOBHA. VI3uncaeHuATa ce 6a3upaT HA IIPOMAHATA HA CPEAHUSA [1A3aPEH AHXBEH
HIPOIIEHT U Ha (DHHAHCOBUTE HHCTPYMEHTH, ABPKAHH OT APYKECTBOTO KbM Kpas Ha OTYETHUA IIEPHOA, KOUTO
Ca UyBCTBUTCAHM CIPAMO IIPOMEHH HA AMXBCHHA IPOICHT. BCHYKHM ApPyIHM IapaMeTpu ca IPHETH 34
KOHCTAHTHIL.

Kom 31.12.2024 1. n 31.12.2023 r. edexrsT B HETHHA (PHHAHCOB PE3YATAT U COOCTBEHUSA KAIIUTAA OT IIPOMAHA
Ha OAITc +/-0.01 % e -/+2 XUA. AB.

35.2. AHaAW3 HA KPEAUTHUA PUCK

KPCAI/ITHI/IFIT PHCK IIPEACTABAABA PHCKDT AAACH KOHTPArCHT Aa HC 3aIIAATH 33aABAKCHHUCTO CH KbM
Apy’)KCCTBOTO. Apyﬁ(CCTBOTO € U3AOKEHO Ha TO3U PUCK BbB BPb3Ka C PA3AUYIHU (i)I/IHaHCOBI/I HUHCTPYMCEHTH,
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KaTO HAIpUMEP BB3HUKBAHE HA B3EMAHHA OT KAHMEHTH, ACTIO3UPAaHE HA CPEACTBA M APYTH. MsaarameTo Ha
ApPyKeCTBOTO Ha KPEAWTCH PUCK ¢ OTPAHMYCHO AO pasMepa Ha OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBUTE
AKTHBH, IIPU3HATH B KPasA HA OTYCTHUSA IIEPUOA.

ApPYKECTBOTO PEAOBHO CACAU 32 HCH3ITBAHCHHCTO Ha 3AABAIKCHHATA HA CBOM KAUCHTH M APYIU KOHTPAICHTH,
YCTAHOBEHH MHAUBHAYAAHO HMAN Ha IPYIN M H3IOA3BA Ta3W MH(OPMAIIHA 32 KOHTPOA HA KPEAUTHHSA PHCK.
PBKOBOACTBOTO Ha APYIKECTBOTO CYNTA, Y€ BCHYKH TOPECIOMEHATH (PUHAHCOBH aKTHBU, KOUTO HE ca OmAM
00e3LEHABAHN UAH Ca C HACTBIIHA ITAACK IIPE3 IPEACTABEHHTE OTIYCTHU IIEPUOAH, €4 (PUHAHCOBH aAKTUBH C
BHCOKA KPEAHTHA OITCHKA.

PBKOBOACTBOTO Ha APYKECTBOTO H3BLPINBA PEIYAAPEH M ACTANACH AHAAHM3 HA PA3UETHTE C KOHTPATEHTUTE CH
HA NHAUBHAyaAHA 0234, KAKTO U IIOTEHINAAHUA e(DEKT BBPXY KPEAHTHOTO UM Ka9€CTBO, B T.9. OT TACAHA TOYKA
Ha popMupaHe Ha 0OOCHOBAH PasMEp HA 3aryONTe OT OOE3IICHKH.

Apy)i(eCTBOTO HE € IIPCAOCTABAAO (bI/IHaHCOBI/I AKTHUBH KAaTO ODE3IIeUeHHE,

BT>3paCTOB’£lTa CIPYKTypa Ha THPIrOBCKH B3E€MaHHs] OT HECBbP3aHM AHIIA HA APy}KCCTBOTO Hn CBOTBETHO
OYaKBAHUTE KPEAUTHU 321I'y6I/I Ca KaTO CACABa:

Bpyraa .

OuyakBaH NPOIEHT . Herna croiinocr

CTOIHOCT Ha OuakBana
31 aexemepu 2024 1. HAa KPEAUTHA Ha THPrOBCKU

TBPrOBCKH  KPEAHTHA 3ary6a
3ary6a B3eMaHUA

B3EMaHUA

% XHA. AB. XHA. AB. XHA. AB.
Henaaexxupasn 0.00% 48,635 - 48,635
Or 0-30 AHK 0.67% 448 3) 445
Or 31 - 60 A 0.00% 1 - 1
Or 61 -90 pAsu 0.00% 1 - 1
Haa 90 Aan 100% 871 871) -
49,956 874) 49,082
OuakBaH MPOIIEHT . Bpyrua Herna croitHocr

CTOMHOCT Ha OuaxBaHa
31 aexemepu 2023 r. HA KPEAUTHA HA THPIrOBCKHU

TBPrOBCKH  KPEAHUTHA 3ary6a
3ary6a B3€MaHHUA

B3eMaHUA

Yo XHA. AB. XUA. AB. XHA. AB.
Hemaaesxupasnu 0.00% 13,272 - 13,272
Or 0-30 AHH 0.50% 200 o) 199
Haa 90 Aan 81.57% 966 (788) 178
14,438 (789) 13,649

B%SpaCTOBaTa CTPYKTypa Ha TBPrOBCKH U APYIH B3CMaHHA OT CBbP3aHM AHIIA HA Apy’)KﬁCTBOTO N CbOTBETHO
OYaKBAHUTE KPEAUTHU 39.FY6I/I Ca KaTO CACABa:

BpyrHa croiinocT

Herna croiinocr Ha

OuakBaun « OuakBaua «
31 aexemBpu 2024 1. IPOIIEHT HA Ha TBpropexu 1 KPEAUTHA THPTOBCKH 1 ApyrH
APYTH B3€MaHUA OT B3€MaHUsA OT

KpeAUTHA 3ary0a 3ary6a

CBBP3aHH AUIIA CBBP3aHH AHUIA
% XHUA. AB. XHA. AB. XHA. AB.
Hemaaesxupaau 0.00% 22,367 - 22,367
Or 0-30 Aum 0.00% 3 - 3
Haa 90 Aan 51.56% 1,575 (812) 763
23,945 (812) 23,133
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bpyrHa croiiHOCT Herna croitnocr Ha
5 Ouaxsana
Ha TOBCKH U TBPrOBCKH U APYTH
31 aexemepu 2023 1. IIPOIIEHT HA P KPEAUTHA P Py
APYTH B3eMaHUA B3EMAaHUA OT

OuakBan

KpeauTHa 3ary6a OT CBBP3aHH AHIIA sary6a CBBP3aHH AHI[A

% XHA. AB. XHWA. AB. XHA. AB.

Hemaaesxupasnu 0.00% 33,841 - 33,841
Ot 0-30 AHH 0.00% 9,943 (79) 9,864
Haa 90 aoan 93.56% 792 (741) 51
44,576 (820) 43,756

35.3. AHaAmn3 Ha AMKBUAHUA PUCK

AWMKBHAHHAT PHCK IIPCACTABAABA PUCKBT APYKECTBOTO Aa HE MOMKE Ad IIOTACH CBOWUTE 3aABAMKCHE.
ApPyKECTBOTO IOCpEINa HYKAUTE CH OT AHUKBUAHH CPCACTBA, KATO BHHMMATCAHO CACAHM IIAAINAHHATA IIO
IIOTACHTEAHHUTE IIAAHOBE HA ABATOCPOYHHTE (PUHAHCOBU 3aABAMKEHHSA, KAKTO M BXOAAIIATE M H3XOASAIIH
[IAPUYHY IOTOIH, Bb3HUKBAIIN B XOAQ HA OIICPATUBHATA ACHHOCT. HyiKANTEe OT AMKBHAHE CPEACTBA CE CACAAT
32 PA3ANYHHU BPEMEBU IIEPHOAU - CKEAHEBHO U €KECCAMHYHO, KAKTO U Ha 0aszarta Ha 30-AHEBHU IIPOTHO3H.
HyxAnTe oT AMKBUAHI CPEACTBA B ABATOCPOYEH IIAAH - 32 epuoAn ot 180 u 360 AHu, ce OLIpeACAAT MECEIHO.
Hyxamre oT mapudaem CpeAcTBa Ce CPaBHABAT ChC 32EMHTE HA PA3IMOAOKEHHE, 34 Ad OBAAT YCTAHOBEHU
M3AHITBIN HAU AcpuuTy. To3n aHAANS OIIPEACAT AAAH 32CMUTE HA PASIIOAOMKCHHE IIIC CA AOCTATHYHI, 34 AQ
ITOKPHUAT HYKAUTE HA APYKECTBOTO 32 IIEPUOAA.

ApPYHKeCTBOTO ABPIKH IIAPH B OPOIT 33 Aa ITOCPEIA AUKBHAHITE CH HYKAHU 32 meproAu A0 30 ann. Cpeactsa 32
ABATOCPOYHHUTE AMKBIAHH HYKAHM CE€ OCHTYPABAT IPE3 33€MH B CHOTBETHHSA pazMmep.

KoM 31 aekempu 2024 1. masexurte Ha AOTOBOPHHTE 3aAbAXKEHUA HA APyKeCTBOTO (CHABPIKAIIE AUXBEHI
IIAAITAHISA, KBACTO € IPHAOKIMO) Ca ODOOIIEHIH, KAKTO CACABA!

31 aexemBpu 2024 r. Baaancosa Aorosopenu Ilpu nmoucksane Ao 6 6-12 1-2
croifHoct  mapuyHu mororu  (6e3 marypurer) Mecerna Mecena TOAMHUA
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Heaepusarusuu dpunancoBun

3aABAXKEHUA
bankosu 3aemu 19,981 20,171 - 20,171 - -
Tsproseku u Apyru

3aAAbAKCHUSA 16,159 16,159 16,159 - - -

3aAbAKEHIA KbM CBBP3aHI
Anta oA oo kouTpoa (I'pyma

BEX) 117,406 119,562 9,583 47,555 58,692 3,732
3aABAKEHISA KbM ACOLIMUPAHT

U APYIH CBBP3aHU AHIIA 3,757 3,757 619 3,138 - -
O6mmo 157,303 159,649 26,361 70,864 58,692 3,732

B TIPEAXOAHMSA OTYCTCH IIEPHUOA ITAACKHUTEC HAa AOTOBOPHHUTEC 3aABAKCHHIA HA Apy)KCCTBOTO ca O606H_[€HI/I, KaKTO
CACABa:

31 aexemBpu 2023 r. BarancoBa  AoroBopenu mapuunu IIpu noucksane (6e3 Ao 6 mecena
CTOIHOCT rnorouu MAaTypHTET)

Heaepusarusau dpunancosu

3aABAYKECHHA
banxosu 3aemu 2,430 2,440 - 2,440
TBProBCKU U APYTH 3aABAKCHIA 35,413 35,413 35413 -
3aAbAKEHIA KbM CBBP3aHI AMIIA

oA 061t kouTpoAa (I'pyma BEX) 9,151 9,151 9,151 -
3aABAKEHISA KbM ACOLMUPAHI 1

APYTH CBBP3aHH AUIIA 3,201 3,201 59 3,142
O6mo 50,195 50,205 44,623 5,582

KoM 31.12.2024 1. ApyxecTBOTO NMa IPOCPOYEHHU THPIOBCKH 3aAbAKEHHA B pasmep Ha 1,548 xua. aB. (3a 2023
r.: 18,862 xua. AB.).
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®uHaHCOBHUTE AKTUBH KAaTO CPEACTBO 34 YIIPABACHUE HA AMKBUAHHA PUCK

[1pu oIteHABAHETO U YIIPABACHUETO HA AMKBUAHHSA PHCK APYKECTBOTO OTINTA OYAKBAHUTE IIAPUIHI ITOTOLIH
oT (PHHAHCOBU HMHCTPYMEHTH, IIO-CIELIHAAHO HAAMYHUTE IIAPHYHU CPEACTBA M THPrOBCKU B3emanwus. |Ipes
2024 r. HAAMYHNTE TAPUYHU PECYPCH U TEKYIIIUTE THPTOBCKH B3EMAHUA HE 3aAOBOAMBAT TCKYIIHITE HYKAU OT
H3XOAMAIL IIAPHYIEH ITOTOK.

36. OreHABaHe 1O CIPABEAAMBA CTOMHOCT

Apy)KCCTBOTO rpyHI/Ipa AKTUBHUTC U ITACUBU, OTYHUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B TpI/I HHBAa Bb3 OCHOBA Ha
3HAYMMOCTTA HA BXOAAIIIATA HHq)OpMaHHH, M3IIOA3BAHA IIPU OIIPCACAAHETO HA CHIPABCAAMBATA CTOMHOCT HA
AKTHUBUTEC M ITACHUBUTEC. I/IepapXI/IHTa Ha CHpaBeAAI/IBaTa CTOMHOCT BKAFOYBA CACAHUTC HUBA:

1 auBo: H21321pHI/I IOCHU (HeKOpI/II‘I/IpaHI/I) Ha aKTUBHH Ha32,pI/I 324 UACHTHYHH AKTHUBU WUAH ITACHBU,

2 HHUBO: BXOAMAIIA MHMOPMAIIHSA, PaSANYHA OT HAa3aPHHU IICHU, BKAFOYCHN HA HHBO 1, KOATO MOXKE Ad OBAE
HaOAIOAABAHA 110 OTHOIIICHHE HA AGACH aKTHB HAU IIACHB, HAH IPAKO (T. €. KATO LIEHH) HAHX KOCBEHO (T. €. Ha
0asa Ha IeHUTE); U

3 HuBO: BXOAAIITA I/IHCt)OpMaLII/IH 32 AAACH aKTHUB UAU ITACHUB, KOATO HE € 6a3HpaHa Ha Ha6AIOAaBaHI/I I1a3apHu
AAHHI.

AﬂACH (pl/IHaHCOB AKTHUB HAM IIaCHUB CC KAaCHCpHLIHpa HA HAU-HUCKOTO HHBO HA 3HAYUMA BXOAAIITA
I/IHq)OpM’ZLHI/IH, HM3ITIOA3BAaHA 32 OHPCACAHHCTO Ha CHpaBeAAI/IBaTa My CTOMHOCT.

36.1. OmeHaBaHe IO CIPABEAAMBA CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH
PuHaHCOBUTE HHCTPYMEHTH, OLICHABAHH 110 CIIPABEAANBA CTOHHOCT €4 OIIOBECTEHU B OCACIKKA 7.
36.2. OmeHABaHe IO CIIPABEAAMBA CTOMHOCT Ha HE(DUHAHCOBH AKTHBH

CACAHaTa Ta6AI/IHa IIPEACTaBs HUBATA B fICpapXPIHTa Ha HCCI)I/IHQHCOBI/I AKTHUBH, OLICHABAHU IIO CIIPABCAAMBA

CTOMHOCT:
2024 2023
Huso 3 Huso 3
XHUA. AB. XHA. AB.
VImoTn, MAIIIMHY 1 CHOPBKEHUSA 760,878 671,949

CrpaBeAAHBaTA CTOMHOCT HA HMOTHTE, MAIIMHUTE U CHOPBKEHUATA HA APYKECTBOTO C€ OIPEACAA IEPHOANYIHO HA
0asaTa Ha AOKAAAM Ha HE3aBUCHMU AHUICH3HPAHH OLEHHTEAH (B OeAexka 6 Vmorm, mammHH U
CHOPBAKEHNA).

37. ITpomenu B nacuBuTEe, BH3HUKBAIIY OT (PMHAHCOBU ACITHOCTH

MsmeHeHMETO B IIACHBHTE, BB3HUKBAIIM OT (PUHAHCOBH ACHHOCTH, OT HAPHYHH IIOTOLHM U HEIIAPHIHHU
rpomend 3a 2024 r. ca KakTo CAEABA:

Bankosu Teproscku OG0

3aeMH - 3aeMH CB. Banxosu IMACUBH OT

TAABHMIIA Auna -  oBbpApadTz  puHAHCOBHU

TAaBHHUIIA AEHHOCTH

XUA. AB. XUA. AB. XHA. AB. XHA. AB.

Ha 1 aayapu 2024 r. 2,430 - - 2,430
ITapuysu moTou oT (PUHAHCOBA ACHHOCT- HETHO (2,471) 109,453 19,108 126,090
TTocreriaenus 110,000 47,140 157,140
IMaarmasus (2,471 (547) (28,032) (31,050)
ITpomenn c HemapuyeH xapakrep - 6e3HaAAMYHU 41 (1,630) 873 (716)
ITpuxBanara rAaBHUIA - (2,298) - (2,298)
IlpuxBanara Anxpa - (122) - (122)
Hauncaena auxsa 41 790 873 1,704

Ha 31 aexemspu 2024 r. - 107,823 19,981 127,804
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Msmenennero B ImacuBHTE, BB3HUKBAINN OT (PUHAHCOBH ACHHOCTH, OT IAPHUYHM IIOTOIHM K HEIIAPHUYHI
npomenu 3a 2023 1., ca KAKTO CACABA:

BaukoBu 3aemu

- TAQBHHLIA

XHA. AB.

Ha 1 aayapu 2023 r. 7,289
ITapuysu moTomu oT (pUHAHCOBA AEHHOCT- HETHO (5,094)
TTaarmanms (5,094)
ITIpomenu ¢ HemapudeH Xapakrep - 6e3HAAMYHHI 235
Hauncaena anxsa 235
Ha 31 aexemspu 2023 r. 2,430

38. IToAnTHKA H IIPOIIEAYPH 3a YIPABACHHE HA KAIIUTAAA

LICAI/ITC Ha Apy)KCCTBOTO BBB BPpB3Ka C VIIPABACHHC HA KallTaAd Ca:

® AA OCHUIYPH CIOCOOHOCTTA Ha ApPYKECTBOTO Aa IPOABAKH Ad CBIIECTBYBA KATO ACHCTBAIIIO
IPEAIIPUATHE; 1

® Ad OCHIYPH aAEKBATHA PEHTAOHMAHOCT 32 EAHOAUYHHA COOCTBEHHK, KaTO OIIPEACAA, KOIaTO €
BDB3MOKHO, IIEHATA HA IIPOAYKTHTE M YCAYIHTE CH B CbOTBETCTBUE C HUBOTO Ha PHCKA.

CoBersT Ha Ampekropute Ha ,,bbarapcku eHepruen xoaamuar” EAA yopaxkmsapa mpaBaTa Ha CAHOAMYCH
COOCTBEHHK Ha KAIIUTAaA2 Ha APYKECTBOTO U KATO TAKDBB B3EMa PEIIICHHUE 33 YBEAHYABAHE HAU HAMAASBAHE HA
Karmrasa Ha APyKeCTBOTO, 3a IIPEKPATABAHE HAN IIpeoOpasyBaHe.

,A,py'}KCCTBOTO Ha6AIOA’£lB’£l KAIIMTaAQ HA 0232T4 HA CbOTHOIIIEHNETO HA COOCTBEH KAITMTAA KbM HETHMS ABAT.

Herausr ABAT BKAFOYBA CyMaTa Ha BCHUYKH 3aABAKCHHA, HaAMAaA€HA C 0aAaHCcoOBaTA CTOMHOCT HA ImapuTe 1
IIAPUYHUTE CKBUBAACHTH.

2024 2023

XHA. AB. XHA. AB.

CobcrBeH KarmmTaa 556,046 674,288
OO010 3aAbAKEHUA 539,999 348,292
- Ilapm m maprJHT €KBUBAACHTH (4,409 (41,360)
Hereu AbAr 535,590 306,926
ChoTHOLIIEHNE HA COOCTBEH KAIIUTAA KbM OOIIO AKTUBU 1:0.96 1:0.46

Wsmenennero Ha KoedpunneHTa Ha 3aAANBKHAAOCT Ha Muan Mapura - Mstok EAA mpes 2024 1. ce ApAx)u Ha
OTYEeTEeHATA 3ary0a IIpe3 IEPUOAA U yBeAndeHne Ha (PUHAHCOBUA ABAT Ha APyKecTBOTO.

39. Cu0uTnsA cAeA Kpas HAa OTUCTHUSA IIEPUOA

Ceraacao nporokoa Nel3-2025 ot 20 despyapu 2025 r. ot 3aceaanue Ha CpBera Ha AupekTopute Ha MuHn
Mapuiia - Mztox EAA e B3ero perrenne 3a npomsana B cberaBa Ha CbBera Ha aupexropure. Creaman Koes e
OCBODOAEH KATO YACH H Ha HEroBo MACTO ¢ m3bpan Tuxomup Tenes. I[Ipomsnara e Brmcana B Thprosekus
perucTbp Ha 7 MapT 2025 1.

40. KarmurasoBu aHra>xumMeHTH

BbB Bpb3Kka ¢ m3IrbAHEHME HAa MHBeCTHIHOHHATa cu mporpama kpMm 31.12.2024 r. ApymxecrBoro mma moern
AHTAKHUMEHTH IT0 AOTOBOPH 34 CTPOHTEACTBO, AOCTABKA M MOHTAK HA MAIIIMHI U ChbOPBKEHUA 0DE3I1eHaBAIIH
HEHHOTO U3ITbAHCHHE.

3HaYNMHTE AHTAKUMEHTH 110 HHBECTUIIMOHHH AOTOBOPH Ca OIIOBECTCHU B AOKAAAA 32 AcHHOCTTA 32 2024 T.
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41. OnosecraBaHe CbIAACHO 3AKOHOBU HU3UCKBAHUA

Tosu (DHHAHCOB OTYET € OAUTHPAH OT OAUTOPCKH ApyxecTBa I'paunt TopaToH OOA 1 3axapuuosa Hekcna
EOOA, Ha ocHOBaHHE AOIOBOp CKAIOYEH MEXAY bobarapcku Emepruen Xoaaumar EAA. Apyxecrsoro He
HAYKCAABA CYMH 32 HE3aBUCHM (PHHAHCOB OAUT. CaMOCTOATEAHUAT (PUHAHCOB OT4eT Ha bparapcku Erepruen
Xoaanar EAA 3a roannara, 3apppimsaria Ha 31.12.2024 1., cbABpKa OIOBECTABAHE 3d HAYHUCACHHUTE CYMU 32
YCAYIH, IIPEAOCTaBSHH OT PEIUCTPHUPAHH OAUTOPH 3a He3aBUCHM (HHHAHCOB OAMT. [lpes mepmoaa
perucTpupaHnTe OAUTOPH HE €A IPEAOCTABAAU APYTH YCAYTH Ha APYKeCcTBOTO, CbraacHO 4A. 30 or 3akoHa 32
CYETOBOACTBOTO.

42. Oao6Gpenne Ha (PUHAHCOBUA OTYET

®unancosusar order kpM 31 AekemBpu 2024 r. (BKAIOUHTEAHO CpaBHHTEAHATa HH(MOPMALIUA) € OAOOPEH U
npuer ot CeBera Ha AupexTopute Ha 7 Mait 2025 1.
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