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Aupexropu
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Munm Mapuua Harok EAA
I'oauren Aokaaa 3a AeMHOCTTA
2015 r.

PBKOBOACTBOTO NPEACTaBSi CBOA TOAMIIIEH AOKAAA M TOAMIIHMA (DHHAHCOB OTYeT KbM 31
Aexkempu 2015 1., M3rOTBEH B CHOTBETCTBUE C M3UCKBAHMATA HA HALIMOHAAHOTO 32KOHOAATEACTBO
1 MexAynapoAnnTe craHAapTH 32 pHHAHCOBO OTUMTaHE, IpHeTH OT EBporefickus cbios.

ITPETAEA HA AEMHOCTTA
Onucanme Ha OCHOBHATA AeifHOCT

OcroBrara AeitHocT Ha ApykecTBOTO € AOBMB M mpoaaxba Ha Bbramma. AoGusBanuTe B
ApyKecTBOTO AUTHHTHY BBIAMIIIA C2 TPEAHASHAYEHY 32 CHABAABAHETO HA TOIAOEAEKTPHYECKUTE
LIEHTPAAN OT KOMITAeKCa “MapuIta-u3Tok”, ¢ KOMTO € OGBBP3aHO TEXHOAOTMYHO M masapHo. Te
npoussekaar 100% or Gpukernte u Haa 30% ot eaextpoeneprusra s P. Broarapus.

HBTO"-!HOMEIPHL[H{PI]’G TOIMAOCAEKTPHYECKH LEHTPpAaAH Ca OCHOBHHA HOTPCGHT €A Ha MECTHH
BBIAHINA ¥ 3a€MAT 3HAYHTEAHO MACTO B CAGKTPDCHCPTHI?‘LH'HH baAanc Ha CcrpaHara.

PesyaraTn 3a Texymms nepuoa

3a msmmmHanara 2015 r. ApyxectBoto peaansupa 582,706 xuA. AB. ITPHUXOAHM OT AefiHoctTa (2014
r.: 493, 990 xua. AB.) u cboTBeTHO 17,162 XMA. AB. OmepatuBHa reuarba (2014 r.: 8,953 xua. AB.).
Hernara newaa6a na Apyxecrsoro 3a 2015 r. e 2,630 xua. As. (2014 r.: 4,340 xua. AB.)

IIpuxoAuTe o pearnsarms Ha enepruitim pbrammma 3a 2015 roausa ca Ha croitnoct 554 164 xuA.
AeBa 1 ca B nosede ¢ 94 277 xua. aesa (20,50% yBeAuvieHHME) CIPAMO OTYeTEHHTE npes 2014
TOAMHA 1 moBeye Cbe 63 544 xua. aesa (12,95% yBeanvenue) cipsamo pasuererure. OTaereHoTo
yBeanserne cpamo 2014 roauHa e BCAGACTBHE yBeAHdeH AOGHB Ha Bbrauma c 86 465 xuA. Aesa
(5 037 514 ToHa), mo-BHCOKa KaAOpUHHOCT ¢ 934 XHA. AeBa. (+ 27KxaAa/kr) u yBeAMdeHa 1ieHa Ha
TVT cbe 6 880 xua. Aesa (3a 2014 roauna uenara e 75,00 aeBa/TVI a0 30.06.2014 roauna u or
01.07.2014 roauna 77,00 aesa/TVT, a npes masata 2015 roamna 77,00 Aea/TVT). Crpsamo
pasuera ro BII 3a 2015 roauna e oTyereno yBeAudenne oT A0BMB Ha BbrAmMIa Ha cTofHOCT 75
823 xuA. aea (4 260 841 Toma), or mo-Hucka karopuusocT ¢ 1 218 xMA. AeBa. (- 34Kxaa/xr) u
HamaAeHue ot uenn ¢ 11 061 xua. aesa (Pasuerenara npoaakHa 1eHa e 77,00 aesa/TVT ao 30.06
u ot 01.07.2015 roauna 80,00 aesa/TVT).

IlpuxoanTe or peaamsamms Ha 6pukernpyemu sbramma 3a 2015 roAuHa ca Ha croiinoct 9 912
XHA. ACBA U Ca CHOTBETHO IO-MAAKO € 5 463 xuA. aesa (35,53% HamaAenue) cipamo oTderenuTe
npes 2014 roanna u ¢ 8 819 xua. aesa (47,08% Hamasennue) cnpamo pasyerenure. OTgereHoTO
HamaAeHue cipamo 2014 roAnHa e BCAGACTBHE HaMaAeH AOGHB Ha Bbramma ¢ 5 502 xHA. Aeba (-
274 845 Toma), HaMaAeHa KaAOPHUHOCT CbC 75 XHA. AeBa (- 14 Kkaa/kr) u yBeAuuena uena Ha
TVT cbe 114 xua. aeBa (32 2014 roanna menarta e 75,00 aeBa/TVT Ao 30.06.2014 roauna u or
01.07.2014 roausa 77,00 aesa/TVT, a 3a 2015 roanna nenara e 77 Aesa/ TVT). Cripamo paszgera
no BIT e oryereno mamarenne or A06uB Ha Bbramma Ha croiHocT 8 466 xuA. Aesa (- 406 778
TOHA), OT ITO-HUCKA KaAopu4HOCT € 139 xmA. Aesa. (- 25 Kxaa/xr) n Hamasenue ot uern 214 xua.
aesa (Pasuerenara npoaaxmra nena e 77,00 aesa/TVT a0 30.06 1 ot 01.07.2015 roansa 80,00

Aesa/TVI).
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Munn Mapuua Marox EAA
Ioaurren AokAaa 3a AeffHOCTTa

2015 .

AMBHAEHTH U pa3npeAcAeHHe Ha neuasbara

-.n._—-_-_

B cwortBercrBme ¢ ua.5 or Pasmopesxaane Ne 2/18.02.2016 r. ua Munucrepckn cbBer 3a
YCTAHOBABAHE M BHACAHE B IOA3A HA ABPKABATA HA OTYMCACHHA OT Ieuabara oT ABpKaBHH
HPEANPHATHA U TEPIOBCKM APYKECTBA C ABP/KABHO YYACTHE Ha KAITMTAAA CE HAAATA OTIMCACHHUETO
Ha 50% ot cueroBoAHaTa medanba 3a 2015 1. Aa Gbae PasIpeAeAeHa KaTO AMBHACHT 32 AbPIKABATA.
I'lo To3u Haums mie Gbae Hauncaen AusuaenT koM BEX EAA B pasmep Ha 1,315 xuA. AB.

HamrparnreanusT aupextop Ha ApyxecTBOTO ik, AHAOH AHAOHOB € npeasokua Ha Cesera
Ha AupexToprre Ha Munn Mapuma-ustok EAA caeanoTo pasnpeaesensie Ha mewaabara:

1. Herna mewaaba or Tekymara roausa 2,629,523 aesa

2. Awmsupent koM BEX EAA — 50% 1,314,761 Aesa

Crpykrypa Ha OCHOBHMA KanuTaA

Arnuonepn Vuacrue Bpoit akuun Hommnaana crofinocr
(xmA. AB.)
C Boarapcku Enepruen Xoaaunr
EAA 100% 6, 981,000 69,810
HNusectuuun

Kem 31 aexemspu 2015 1. ,,Muuu Mapuna-usrox” EAA nma Y4aCTHA B CAEAHHTE ADYKeCTBa:

Apyxectso Ocnosna aeftroct
Ar1 % xua. as.
3AA Eneprus 3actpaxoBateAna AeifnocT 3.68% 147
IIpuaobusane, yrpasaenne i nposanba na
3esc Xoaaunr ChYYaCTHA M HHTEAEKTYaAHA cOBCTBEHOCT 4% 2

BEPOATHO BBAEIIO PA3BBUTUE HA ITPEATIPUATUETO

3HadeHMeTO Ha KOMIAeKca ,MapHIa-M3TOK”, KATO E€AMH OT OCHOBHUTE eAEMEHTH OT
€HEPIMMHATA CHUIYpHOCT Ha Perybanka BoArapus, onmpeaeas m nmoaurmkara, 3aAokeHa B
YIPAaBACHCKATA IPOTPaMa HA APYXKECTBOTO — OCHIYPABAHE HA YCTONYMBO pasBuTHe Ha ,,Muuu
Mapuua-ustox” EAA u rapaTupaHe Bb3MOXHOCTTA BbB BCEKM MOMEHT A2 Ce OTTOBOPH Ha
MOTPEOHOCTTA, M3UCKBAHMATA ¥ OYAKBAHMATA HA TOTPEBHTEANTE HA AMTHUTHHM BbIAMIIA.

Passutuero ma masapa ma ApYKECTBOTO 3aBMCH OT HATOBAPBAHETO W pasBHTHETO Ha
CACKTPOIPOH3BOACTBEHITE MOIIHOCTH B Kommaekca “Mapuiia-ustok”, Tonaoeaekrpuyeckue
nerTpasu — TELL ,, Mapunua-ustox 2” EAA, , Koutyp I'no6aa Mapmuma-ustok 3” AA, ,,Eit u EC
Mapuna-nstox 17 EOOA u ,,Bpuxer” EAA, CbCTOAHHETO M Bb3MOXKHOCTHTE HA HAAMYHOTO
obopyAsane 3a mocperane Ha OBAEIIOTO MOTPeBACHHE, HAAMMHMTE 3aIacH H pecypcu ot
BBIAMINA, MUHHO-TEXHUYECKHTE M TEOAOKKHTE YCAOBHUS 32 TOATOTBAHETO UM 32 M33EMBAHE,
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Muan Mapuna Matoxk EAA
l'oantiien Aokaaa 3a AeitHOCTTA
2015 r.

32 NPOBEKAAHETO HA CBOATA MOAMTHKATA APYKECTBOTO ONPEAEAH M CBOMTE KPATKOCPOYHH M
ABATOCPOYHH IIEAH, BOACLIM AO OCHIYPSBAHE HA TEXHOAOTMYHA BB3MOKHOCT B ApyxecTBoTo,
OTTOBapAIA HA PACTAIUMTE IOTPeOHOCTH OT AMTHMTHM BBIAMINA HA LIEHTPAAMTE B KOMITIAEKCA
»Mapuia-u3Tok”. 3a IOCTHIaHETO Ha Te3U LIeAH, PBKOBOACTBOTO Ha APYKECTBOTO CE € HACOYHAO
OT €AHA CTPaHA KbM ACHHOCTH BOAEIIH AO OOHOBABAHE U MOAEPHHM3HPAHE Ha CBILECTBYBAIIATA
TEXHHMKR, C KOETO A4 C€ MOCTUTHE HAACKAHOCT Ha TEXHUKATA M €(heKTHBHOCT B POUIBOACTBEHMS
IpoLEC, 4 OT Apyra - IOBMIIABAHE HA ITOATOTOBKATA HA YOBEILIKMA PECYPC M M3IOA3BAHE HA
ITBAHUA My NMOTEHIIMAA 33 IOCTUTAHE HA IT0-BUCOK MPOM3BOACTBEH PE3YATAT.

[Ipuxoaute or Bbrania dpopmupar okoao 96,80 % ot obmre IIPUXOAHN Ha ApPyKeCTBOTO.

Crenmcukara Ha BBIAHIIATA OT HAXOAMILETO TIPEAOTIPEAEAS] OTPAHMYEH KPBI OT KAMEHTH, 2
HHCKATA MM KAAOPHYHOCT IDaBH H3BO3BAHETO HA IMO-TOAEMH PAa3CTOAHUS HMKOHOMMYECKH
HEMITOAHO, KOETO BOAH AO OTPAHMYABAHETO HA 1123aPA HA BBIAMIIA B PAMKUTE HA KOMIIAeKca. B
AOITBAHEHHE CAEABA A2 Ce OTOEAEKHM, Y€ HATOBAPBAHETO HA BBIACAODMBHHUTE MOIIMHOCTH €
HEPUTMHUYHO MOPAAH CE30HHOCTTA HA NOTPeOACHHE HA AUTHUTHHTE BbIAMIIA.

HH®OPMALINA 10 YA. 187A U UA. 247 OT ThPIOBCKUSA 3AKOH

[Ipes oruernara 2015 r. Apywecrsoro He e npuaoHHBAAG H IIPEXBBPAAAO CODCTBEHHM aKIMy,
KAKTO M HE IIPUTEXABA COOCTBEHM aKIIMH.

Yaenosere Ha CbBeTa Ha AMPEKTOPHTE Ca IIOAYIHAM CAGAHHTE Bb3HarpaKAeHus mmpes 2015 r.:

1. Auan Toaopos Yepsenkonaes — npeaceaates a Cobera Ha Aupexropure Ha ApyxecrBoro
or 02 aexemspy 2014 Ao HacToAHA MOMeHT — 24,246 AB.

2. Aupon IletpoB AHAOHOB - H3ITBAHUTEAEH AMPEKTOp Ha Apyxecrsoro or 02 Aekemspu 2014
TOAMHA AO HACTOALIMA MOMEHT M uAeH Ha CbBera Ha Ampexropure Ha Apykecrsoro ot 20 aBrycT
Ao Hacrosamuua MomeHT— 58,208 As.;

3. Huxonait Credpanos Aukos - uaen ma Cobbera Ha AMpextopHTe Ha Apyxecrsoro or 02
AexemBpu 2014 Ao Hacrosammsa MoMeHT — 24,246 AB.;

Yaerosere Ha ChBeTa HA AMPEKTOPHTE He IPUTEKABAT AKIMH HA ApyxecrBoro.

HAAWNYHE HA KAOHOBE HA APYKECTBOTO

BorpermHocTpykTypHy eAMHHMIIE B APYKECTBOTO €4 CAEAHHTE KAOHOBE:

Pyanuk Tposroso — 1, Pyauuk Tposroso — Cesep u Pyannk TposroBO — 3, KaTo TpUTE KAOHA
CKCITAOATHPAT TPH OTKPUTH PYAHHKA 32 AOGHB Ha AUTHHTHU BBIAHIIA, YHHTO 3aITACH U PECYPCH
kbM 31 Aexemspu 2015 r. Bb3Ausar Ha 1,982 MuAnona Toma.

YITPABAEHHUE

Cobraacuo aedictsammsa Teproseku 3akoH B BeArapus, kpm 31 Aexemspu 2015 r., ,,Munu Mapuma-
n3ToK” EAA e akiMOHEpPHO APY/KECTBO C €AHOCTEIIEHHA CHCTeMa Ha YIIpaBAEHHe.

KM 31 Aexempu 2015 r., CHbBeTHT Ha AUPEKTOPHTE Ce ChCTOM OT CACAHHTE YACHOBE:
1.Anar Toaopos Yepsenkonaes — [Ipeaceaarea na Cobera Ha AMDEKTOpHTE

2.Anpon Ilerpos AuaonOB — uAen Ha ChBeTa Ha AMPeKTOpHTE

3.Huxoaaii Credanos Ankos - uaen Ha Chsera Ha AMDEKTOpHTE

HsmrbAuuTesen Awpexrop Ha ApyxectBoTo € k. AHAOH [Terpos AHAOHOB.



Munn Mapuma Hatoxk EAA
I'oamiren AoKAaA 32 AefiHOCTTA
2015 .

OTroBopHOCTH HAa PHLKOBOACTBOTO

CriopeA 6bATapCKOTO 3aKOHOAATEACTBO, PBKOBOACTBOTO CAEABA A2 M3TOTBA ¢punancos oryer 3a
BCAKA (PUHAHCOBA TOAMHA, KOFTO A2 AaBa BAPHA M YeCTHA IIPEACTABA 32 dunancoBoTo chcTOAHME
Ha ApYKECTBOTO KbM Kpast Ha FOAMHATA, (DMHAHCOBOTO My IIPEACTABAHE K TTAPUYHHATE MY ITOTOLH.

PbKOBOACTBOTO MOTBBPH#AABA, Y€ € IPHUAATANO ITOCAGAOBATEAHO AAEKBATHH CYETOBOAHH
TIOAMTHKH NIPH M3TOTBAHETO HA TOAMIUHMA puHAHCOB OTYeT KbM 31 Ackemspu 2015 . u e
HAITPABHAO PasyMHH U IPEAITASAMBH ITPEIIEHKH, IPEAITOAOKEHHA M MPUOAMIHTEAHH OIIEHKH.

PBKOBOACTBOTO CBIIO TIOTBBPHAABA, Y€ CE€ € MPHUABPHKAAO KbM ACHCTBALIMTE CYETOBOAHM
CTAHAAPTH, KaTO (PUHAHCOBHUA OTYET € M3TOTBEH Ha ITPUHITAIIA Ha AEHCTBAIIIOTO ITPEATTPHATHE.

P‘bKOBOAC‘I'BOTO HOCH O’ITOBOPHOCT 34 ITPAaBMAHOTO BOAEHE HA CYETOBOAHHTE perncTpH, 3a

LEeAeCbOOPA3HOTO YIIPaBAEHHE HA AKTHBHTE M 32 MPEAITPHEMAHETO HA HEOBXOAMMIITE MEpPKHM 32
u3bArBaHe ¥ Pa3KPUBAHE HA EBEHTYAAHM 3AOYIIOTPEOH M ADYTH HEPEAHOCTH.

Vo 0
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AOKAAA HA HE3ABHICUMHMA OAUTOP

AO EAHOAUUYHHWA COBCTBEHUK
HA “MHHHW MAPHULIA - U3TOK” EAA

AO0KAaA BBpXy ¢hHHAHCOBHA OTYET

Hue uspbpunmxme oAnT Ha npuAoxenns ¢punancos orver Ha , MMHHW — MAPULIA U3TOK“ EAA
(Apy»xecTBoTO), KbM 31 Aexemspy 2015 roamna, BKAIOUBaIL OTHET 32 (PMHAHCOBOTO CHCTOAHHE KbM
31.12.2015 roamna, order 3a mewanbata mAm 3arybara, oTYerT 3a BceoOXBaTHHMA AOXOA, OTHET 32
NPOMEHNTE B CODCTBEHMSA KAIIUTAA, OTHET 32 MAPHYHHTE IOTOLH 32 TOAHHATA, 3aBbPIUBALIA TOIABA, KAKTO
1 ODODLIEHOTO OMOBECTABAHE HA CHILECTBEHHTE CHETOBOAHH [OAHTHKH M APYIaTa I[TOACHHTEAHZ
nHpopMaIHA.

Omazosaprocm ra purosodimeonmo sa dunarcosus omuem

PBKOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO M AOCTOBEPHOTO NMPEACTABAHE HA TO3H (DHMHAHCOB OTYET, B
cpoTBeTcTBHE € MekAyHapoAHHTe CTaHAapTH 32 (DMHAHCOBO OTYMTaHe, npuetn oT EBpomnelickara
KOMHCHSA, M 32 TaKaBa CHUCTEMa 3a BBTPEIICH KOHTPOA, KAKBATO PBLKOBOACTBOTO OIIPEAEAH KaTO
HeODXOAMMA 32 HM3rOTBAHETO HAa (PMHAHCOB OTYET, KOMTO HE CHABPAKA CBHIIECTBEHH OTKAOHEHNH,
HE3aBMCHMMO A2AM Te CE AbAXKAT Ha M3MaMa MAH TPELIKA.

Omzosoprocm Ha odumopa .

Hamrara o1roBopHOCT ce cBekAa A0 M3pa3fiBaHE HA OAMTOPCKO MHEHHE BBPXY TO3H (DHHAHCOB OTHET,
OCHOBABAllO Ce HAa M3BbPIIeHMA OT Hac oAMT. Hammar oamt Ge mnposeaen B ChOTBETCTBHE C
npogeCHOHAAHHTE MIUCKBAHUA HA MEKAYHAPOAHHTE OAMTOPCKM CTAHAApPTH. Te3n CTaHAapTH HaAarat
CllasBaHe Ha €THYHHUTE M3HCKBAHMA, KAKTO M OAMTBHT A2 ObA€ MAAHMPAH M NPOBEAECH TaKa, Y€ HHE A Ce
ybeaMM B pasymHa CTelleH Ha CHIYPHOCT AOKOAKO (PHHAHCOBHMAT OTYET HE CBABPHKA CBIIECTBEHH
OTEAOHEHHA.

OAHUTBT BKAIOYBA M3ITBAHEHHMETO HA HPOLEAYPH C LEA IIOAYYaBAHE HA OAMTOPCKH AOKA3aTEACTBA
OTHOCHO CYMHTE M ONOBECTABAHHATA, IPEACTaBeHH BBB (puHaHCOBHA oTver. M3bpannte npoueaypn
3aBHMICAT OT IMPEIEHKATA HA OAHTOPA, BRAIOYMTEAHO OLIEHKATA HA PUCKOBETE OT ChINECTBEHH OTKAOHEHHSA
BB (DMHAHCOBHA OTHET, HE3ABMCHMO AAAH T€ CE ABAYKAT Ha M3MaMa HAM rpeurka. [Ipy uapbpisaneTo Ha
Te3H OLIEHKH HAa PHCKA OAHTOPBT B3€Ma ITOA BHHMAHHE CHCTEMATa 32 BBTPELIEH KOHTPOA, CBbP3aHa C
M3TOTBAHETO M AOCTOBEPHOTO MPEACTaBAHE HA (PUHAHCOBHA OTHET OT CTPAHA Ha TPEANPHATHETO, 32 Ad
pa3paboTH OAMTOPCKH MPOIEAYPH, KOMTO Ca IOAXOAAIIM NPH Te3n ODCTOATEACTBA, HO He C IleA
M3pa3fBaHe Ha MHEHHE OTHOCHO e(EeKTHBHOCTTA HA CHCTEMATA 3a BBTPEIleH KOHTPOA Ha
npeanpuaTrero. OAMTBT CBIIO TaKA BKAIOHWBA OIIEHKA HA YMECTHOCTTA Ha IPHMAATAHHTE CUYETOBOAHH
TTOAMTHKH H Pa3yMHOCTTa HAa NPHMOAM3HTEAHHTE CYETOBOAHH OLIEHKH, HAIIPABEHH OT PBKOBOACTBOTO,
KaKTO M OLIeHKa Ha IAAOCTHOTO MPEACTABAHE BbB (DPHHAHCOBHA OTHET.

CHHTQME, He I‘I3'B’I:P[HEHHHT OT Hac oAHNT HPCAOCTH.BK AOCTATBEYHA H ITOAXOASAILLA 63.3?1 3a HSPZBCHOTO oT
HaC KBEI.AHCPHL[HPBHO MHEHHE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov" bivd., 1" floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site;:www.hlb-bg.com

HLE Bulgaria is a member of M International. & world-wide network of
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basa 3a uspasseare na xéaruguyupano muerue

1.CpraacHo CKAXOYEH KOHLIECHOHEH AOTOBOp 32 paspaboTBaHe M AOGHB Ha BBrAMIIA, APYKECTBOTO ce
33ABAKABA A2 HM3BDbPIUBA BH3CTAHOBABAHE M PEKYATHBALIMA Ha HAPYLUEHHTE TEPEHH, B PE3YATAT Ha
M3BBPIIBAHE HAa MUHHHTE ci AeitHOCTH. KbMm 31 Aexemspn 2015r. ApyskectBoTO € NPH3HAAO MPOBH3MA 3a
Bb3CTAHOBABAHE M PEKYATHBALIMA Ha HapyuieHu Tepenm B pasmep Ha 101,261 xma. as. (31.12.2014r.:
83,933 xnA. AB.). Hue He ycrisixme Aa IIOAYYHM AOCTATBYHO AOKA3aTEACTBA 32 ITAHOTATA HA NIPH3HATATA
NPOBM3MA, KAKTO M AOKA3aTEACTBA ITOAKDEIAINHM OCHOBHHTE IPEANIOAOKEHHA, M3IOA3BAHH [IPH
ONIPEACASHETO M HM3IYHCAMBAHETO HA IPOBU3HATA B CbhOTBeTcTBHe ¢ mH3mcksanmsta Ha MCC 37
,»] []POBU3HH, YCAOBHM NACHBH M YCAOBHH aKTHBH,

2.B oruera 32 HpUHAHCOBOTO CHCTOAHME €A BKAIOYEHN HeTekyl Bsemanns ot Koprnopatusua Thproecka
Banxa AA — B mechcTosTeAnocT ¢ 6pyrHa 6arancosa croitHoct kbM 31 Aexempu 2015r. B pasmep Ha
18,163 xuA. AB. 1 HaumcAena obesnenka 3a neproaa 3,633 xma.as. (koM 31.12.2014 r.: 18,061 xua. AB.).
Bsemanero e BrincaHo B CIEChKa Ha NPHETHTE OT CHHAMLINTE B3EMaHHA HA KPEAUTOPHTE. PHKOBOACTBOTO
Ha APYKeCTBOTO € NPELEHHMAO, Y€ CBILECTBYBAT MHOMKECTBO HECHTYPHOCTH, CBBP3AHH C ONPEACAAHE
BB3ICTAHOBHMMATA CTOMHOCT HA TOBA B3E€MaHE M € NPELEHHAO 33 Pa3yMHO A4 ObA€ NPH3HATA 4aCTHYHA
saryba ot obestienxa 3a mepmoaa (nosicunreana Heaexka 8 , Apyrn dunancosu axrusn). Hue ne 6axme B
CbCTOAHHE A4 ITOAYYHM AOCTATBYHH OAMTOPCKH AOKA3aTEACTBA M YPE3 aATEPHATHBHH IIPOLICAYPH, 32 Aa
ce yDeANM € AOCTAaTh4HA CTEIEH Ha CHIYPHOCT OTHOCHO CTOITHOCTTA Ha IPEACTABEHOTO BB (PMHAHCOBHA
OTHET B3EMAHE H A2 OINIPEACANM A2AH €2 HEODXOAMMHM KOPEKIIHH B Pa3MepPa Ha TOBa B3€MaHe.

Ksanugbuyuparno muenue

Ilo namre MHeHHe ¢ M3KAFOYEHHE HA BB3MOKHHA eexT oT BBIpocHTe, Onucann s naparpada ,,basa 3a
M3passBaHe Ha KBAAMULMPAHO MHeHHe", (DHHAHCOBUAT OTYET NPEACTABA AOCTOBEPHO, BBB BCHYKH
ChbIeCTBeHH acrekTH, ¢punHancopoto chcrosuue Ha ‘MHHU MAPHUITA-MU3TOK“ EAA wem 31
Aexemspy 2015 1., kakTo 1 (DHMHAHCOBHTE PE3YATATH OT ACHHOCTTA M MAPUYHUTE ITOTOLM 32 TOAMHATA,
3aBBPILNBAIIA TOTaBA, B COTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE, NIPHETH
ot EBpomneiickaTa KoMicus.

Ilapazpagp sa obpvyare na enumarnue

1. Obppiiame BHUMaHWe HAa moscHHTeAHa Oeaewxa 6 ,Mmorn, mamman p CBOPBKEHHA, KBAETO €
onosecTeHO, Y€ kbM 30 roun 2015 r. e HspbpInEHa MpeoleHKka Ha OCHOBHATA YACT OT MMOTH, MAIIIMHI H
ChOpbxeHHs Ha ApykecTBoTO, Ha 023aTa HA OLEHKA HA HE3aBMCHM AMLIEH3HPAH OLICHHTEA.
Cneundukara Ha axtuBuTe Ha ApPYKECTBOTO M AMHAMHYHATA MKOHOMHYECKAa CpeAa B cpepara Ha
€HCPreTHKaTa OHXa MOTAM A2 AOBEAAT AO BADMAILIMM B H3ITOA3BAHHTE AOMYCKAHMA M IIPELIEHKH IIPH
OIIpeAeASIHE HA CIPABEAAMBUTE MM CTOHHOCTH.

2. Obpbiiame BHHUMaHHE HA OIOBECTEHOTO B NoscHHTeAHa Geaexka 28 ,VcAOBHM aKTHBH, YCAOBHH
[TACHBH ¥ AHTAKHMEHTH", KbBAETO € OIMOBECTeHa MH(MOPMALMA 33 AHTWKUMEHTH [10 KOHLECHOHEH
AOTOBOp 3a paspaborsaHe m A0DMB Ha Bbramma. 3aybakeHHeTo 3a (hMHaHCOBO obesnevaBaHe Ha
Pa3sx0ANTE CbIAACHO PA3NOpeKAaHE Ha MMHHCTEPCTBOTO HAa MKOHOMHKATA, EHEPreTHKAaTa U TyPH3Ma OT
2010 r. ce peaAansnpa upes 3aAeAfiHE Ha CPEACTBA ITO CIIELIMAAHH TAPAHIHOHHHA CMETKH, KOMTO MOTAT A4

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov" blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 820 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLE Bulgaria is a member of M international. A warld-wide network of independent accounting firms and business advisers,
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HLB Bulgaria

Audit, Analysis & Consulting

O'bAAT M3IIOA3BAHN EAMHCTBEHO M CAMO 32 LIEATA 32 KOHTO ca npeanasHadenn. Kovm 31 aexemspn 2015 1.
ApyX)ecTBOTO He e 3aA€AHAO CPEACTBA B AOBEPHTEAHA MAPAHIIMOHHA CMETKA.

Hamrero muenue He e MOAHCI)HLIHP&HO B'bB BP'B3Ka C TE3N BBITPOCH.

Apyeu avnpocu

PHHAHCOBUAT OTYET Ha APYKECTBOTO 3a TOANHATA, 3apbpiiBaia Ha 31.12.2014r. e oautHpan or Apyr
OAMTOp, KOMTO € M3AAA OAHTOPCKH AOKA2A € KBaAmbHMIMpPaHO MHeHHe ¢ naparpad 3a obpbluaHe Ha
BHMMaHMeE OT Aata 27.04.2015r.

AOKAaA BBPXY ADYTH HPABHH H PEIVAATOPHI H3HCKBaHHA — ] OAHIIIEH AOKA3A 33 ACHHOCTTa KBM
31.12.2015 r.

Hue nperaeaaxme Aokaaaa 3a aefinocrra kb 31 sekenspn 2015 r. u.a ,MUHHU MAPULIA-U3TOK*
EAA, xoiito e e yact or ¢puHaHCcoBHA OTYeT KbM 31 aexkemspu 2015 r. Mcropuueckara dhunancosa
MHMOpPMALHS, MPEACTABEHA B AOKAZAA 32 AEHHOCTTA, CbCTABEH OT PBKOBOACTBOTO, ChHOTBETCTBA B
CBILECTBEHHTE CH acreKTH Ha (hHHAHCOBaTA MH(MOPMALIIA, KOATO CE CHABPHKA BbB (DHHAHCOBHA OTYET
kbM 31 Aekemspu 2015 r., msrotsen B choTBeTCTBHE C MEKAYHAPOAHNTE CTAHAAPTH 33 (DHHAHCOBO
orunTane, npuer ot Esponeiickara komucusa. OTrOBOPHOCTTa 32 H3TOTBAHETO HA AOKAZAZ 32 AGHTHOCTTA
ce HOCH OT PBKOBOACTBOTO.

CnenuaAu3upano OAHTOPCKO OPeANPHATHE

»ENU EA BU BFbATAPHUA” O0OA

ITpeacraBaasam CO

/ P

Backa I'eauna

3anmsenonoun.20T330A . 0w
\ A O\ Per. N2O17 Ao M
A S ) = r’hﬂx
Perucrpupan 0AHTOp OTTOBOPEH N
" /Hf’

M
nacaa Xpucrosa 3anuueHo no un. 2 ot 33714

Sir

07.04.2016 r. !

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov* bivd., 1" floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com

HLB Bulgaria is a member of (LAY A world-wide network of independ ting firms and business advisers
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Muun Mapuua Hatok EAA
DuHAHCOB OTHET
31 aexempu 2015 1.

Oruer 32 pUHAHCOBOTO ChCTOAHUE

K®m 31 aekemspu 2015 1.

AKTHBH

Herexymu akrueu

Hemarepuaann akrusu

Wmorn, Matuuun, cropbxenns u obopyasane
Wnsecruunn na pasnososxenne 3a mpopada
Apyra durancosn akrusn

Herexymu akrusu

Texymu akrusn
Marepuaann 3amacu
TBproBekn u ApyTH B3eMaHHs
Bsemanus o1 cebpsann Anma
[Tapw i mapu<nn exBuBareHTH
Texymy akTupu

OBIIIO AKTUBU

Aata va ceerasane: 17.03.2016

31 aexemBpu 31 pexemepn
Tloscnennsa '2015 '2014
‘000 aB. ‘000 aB.

5 913 835
6 865 361 804 281
7 149 149
8 14 530 18 061
880 953 823 326

10 99 987 106 686
11 147 322 92 598
27 311 524 183 621
12 18 552 1607
577 385 384 512

1458 338 1207 838

lopsmmmsr unascos orver e 0A0bpen 3a usaapane or Chsera Ha AupexToprTe Ha 1 anpua 2016 1.

AnAoH AHAOHOB e
UsmrbaunTesen v@: g

I'eprana Crosnosa P
Cscrasurea
/1

3anuueHo no un. 2 ot 3311

va

Eita EA By Boarapus OOA
CrrenmaAusuphsp o, PCKO IpeAnpHaTHE
Bacxa I'eanna | /l

|

yl'lpaB;rn'A
3anuyeHo no un. 2 ot 3311;1

N

= ~ Muaesna Xprcrosa
e oy Pcrncrp:rpan OAHTOP, E.H 33 OAHTA
Ldiun

Ban uquo noun. 2 or 33n,£l

Ban WMYEHO NO YA. 2 ot 3314

loscnennsra xpm dumancosus otyer ot c1p. 8 A0 c1p. 60 IIPEACTABAABAT HEPA3ACAHA YACT OT HETD,



Munun Mapuua Hatoxk EAA
DuuaHcoB oTUeT
31 aexemepm 2015 1.

Ort4er 3a punaHCOBOTO ChCTOSIHIE (IPOABAKEHNE)
Kbm 31 aexemspu 2015 r.

2

31 sexemBpu 31 aexemBpH
IMoscrenun '2015 '2014
000 as. 000 aB.
COBCTBEH KATIMTAA U ITACUBU
CobcrBen kanuraa
AKIHOHEPeH KarmuTa 13.1 69 810 69 810
3aKOHOBH pesepsH 13.2 171 460 171 460
Peseps ot npeomenka na naanose ¢ aepunnpann (27 542) 21 730)
AOXOAH 13.2
Ilpeonerbuen peseps Ha HepMHAHCOBH AKTHBH 13.2 577 369 491 721
Hepasmpeaeaena neganba 45 489 37 817
O61mo coberBen kanuras 836 586 749 078
IMTacusu
Herexymu nacusu
AMXBOHOCHN 3a€MH ¥ IPHBA€YEHH CPEACTBA 16 2280 656
TlercHOHAN 32ABAKEHIA KbM ITEPCOHAAR 15.2 63 518 51 062
3aADANEHHIA KbM CBBP3AHH AHIIA 27 21 243 26 973
I[IpoBusns 3a pexyaTuBanus u chAeGHN AeAa 14 100 068 82 967
TBPTOBCKM M ADYTH 3aABAMKEHHA 17 18 408 19 859
Orcpoyenn AanbuHHA NACHBHI 9 28123 25787
Herexymn nacusu 233 640 207 304
Texymu nacusm
Toprosekn i ApyrH 3aABAKeHHS 17 115 853 83 257
3aAbAMKEHHS KbM CBBP3AHH AHIIA 27 187 080 97 768
AHXBOHOCHH 32€MH U IIPHBA€YEHH CPEACTBA 16 44517 34575
Ilencuonnu i Apyru 3aAbANKEHME KbM IEPCOHAAZ 15.2 33674 33223
3aAbAMEHHA 32 AAHBK BBPXY AOX0AA 5663 1667
ITposnaus 3a pexyatuBamma u cbaebHI Aeaa 14 1325 966
Texymu nacusm 388 112 251456
O6mo nacusn 621 752 458 760
OBIIIO COBCTBEH KAITMTAA U TIACUBH 1458 338 1207 838

Aara na cpcrasase: 17.03.2016

ToawmmEmsT rbrmancon oTdeT e 0A0bpen 32 m3sasane ot Ceera Ha AupextopuTe Ha 1 anpua 2016 1.

I'eprana Crosso Anpon ArAOHOB
CoheraBuren ;ﬁ HamrbAraTesen A}prKI‘Op O

3an uquo no Lm 207133104

Eita EA bu E’b
Cneunanusupan

«/’“ .-. AN T \\
Backa ['eanna _ . SOOW ,Mmen‘k.ip

Vipasurea

\./

Aata Ha n3AaBane Ha OAMTOPCKHA Aomm h‘ﬁ'* ﬂ ?{ﬂ {ﬁ

Ban n4eHo no un. 2 ot 33714
o

Perucrpi mP ?,honopca 32 OAMTA
i o M

N _ 3anuueno no un. 2 ot 3313

[Moscuennsra kom unancosus otder ot c1p. 8 Ao c1p. 60 HpeacraBAssaT HEPASACAHA YACT OT HETO,



Munn Mapuia Matok EAA
OUHAHCOB OTHET
31 aexemspu 2015 r.

Oruer 32 mewaabarta nAM 3aryoara
3a roamnara, mpukArouBaina Ha 31 aexemspu 2015 r.

IMoscuennsn
Ipuxoan ot npoaamGu, HeTHO 18
Apyrn npaxoan 19
O6mo nMpuXoAH OT AeHHOCTTA
PasxoAn 3a matepuann 20
PasxoAn 3a BRHIIHEH yeAyTH 21
Pasxoan 3a amoprusanns u obesnenka 22
Pasxoau 3a mepconana 15.1
Pasxoau 32 MPOBH3HA 32 PEKYATHBAIMA H CbACOHM AeAa 14
Pasxoawu 3a obesrenka Ha aKTHBH 23
Apyru pasxoan 24
ITpomenwu B casaaTa Ha IPOAYKIIHA, HE3ABBPILIEHO
IIPOH3BOACTBO H Pa3sX0AH 33 GbAeLm mepHOAN
Kopekrus 3a pasxoan 3a npuaobHBane Ha MMOTH, MAIIITHY,
ChOpBKEHHA H 0BOpyABaHE
Oneparusua neuasba
DHEAHCOBH PHXOAH 25
DuBAHCOBH PA3XOAN 25
INTeuasba npean pAarbum
(Pasxoa)/ TIpuxoA 3a AaHbK BBPXY AOXOAHTE 26

ITeuasr6a 3a roaomnara

Aata ma ceerasare: 17.03.2016

3
2015 2014
‘000 as. 000 as.
571 218 481 164
11 488 12 826
582 706 493 990
(145416) (133 965)
(51 252) (45 265)
(92 329) (61 770)
(244 253) (236 048)
(17 460) (8 806)
(4 199)
(29 298) (17 989)
14 597 13 585
4066 5221
17 162 8 953
998 1521
(15 811) (5176)
2 349 5298
281 (958)
2630 4 340

FoanmmmsaT dunancos oTyer e 0A0bpen 32 n3aasane ot CoBera Ha AupexTopuTe Ha 1 ampua 2016 .

I'eprana Crosmosa P Anpon AHAOHOB
CoberaBurea [% HsmrparnTeACH AHpPEKTOP po q

3anunyeHo no un. 2 ot 3314

i e 3anuueHo no Yn. 2 or 33n.£l.
7

Eita Ea Bu Bearapus OOA
CrenuaAusnpang OAMTOPCKO NPEANIPHATHE

Backa I'eAnna
Vmpasurea
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Ban nyeHo no yn. 2 ot 3314
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Iloscuennsara xpm Cb]lHaHCOBHH OTYET OT CTP. 8 AO CTID. 60 NOPEACTABAABAT HEPA3SACAHA HACT OT HETO.



Murai Mapruna Matox EAA
PuHAHCOB OTYET
31 aexemspu 2015 1.

OTueT 32 BCEOOXBATHUA AOXOA
3a roaunaTa, npukAiousania Ha 31 aexkemspu 2015 1.

Tloacuenusa

ITeuyasba 3a roauHara

Apyr BceobxBaTeH AOXOA

KoMnoHeHTH, KOMTO HE Cé PeKAaCH(PHLIHpPAT B

neuaabara nam 3arybara

IpeolieHKH HA 3aABAKEHHATA IT0 [IARHOBE C

AebHHIPAHA AOXOAN 15.2
AaHBK BBPXY AOX0AQ, OTHACAIIL C€ AO KOMIIOHEHTH,

KOHTO He ce pexAacucummpar B meyarbara uan sarybara 9
ITpeoueHk: Ha 3aABAYNKEHUATA 110 TAAHOBE C

AePHHHPAHU AOXOAM, HETHO OT AAHBIIH

Ipeonenka Ha HepHHAHCOBH AKTUBH 6

Obesnenka Ha He()HHAHCOBY AKTHBA 6
AaHbK BPXy AOXOAA, OTHACAILLL CE AO KOMITOHEHTH,

KOHTO He ce pexAacucuuupar B neqasbara uam sarydara 9
Ilpeonenxa /o6e3uenka Ha He(DMHAHCOBH AKTUBH,

HETHO OT AAHBITH

Apyr Bceob6xBaTeH AOXOA HETHO

06 BceobxBaTEH AOXOA

Aara na cperasane:  17.03.2016

2015 2014
000 as. ‘000 as.
2630 4340
(6 458) 1024
646 (102)
(5 812) 922
105 370
(1710)
(10 366)
93 294 3
87 482 922
90 112 5262

ToanmmmusT huHaHCOB oT4eT € 0A0OpeH 3a n3aasane ot Cpsera Ha Aupexropure Ha 1 anpua 2016 1.

I'eprana Crosmo

Ba
CoberaBuTeA 6‘ %

3anuueHo no un. 2 ot 33714

L s 1
L5

ArAOH AHAOHOB

HamreAHETEACH AHPEKTOD

Eiia Ea Bu Boarapus OOA
CrieHAAM3NPAHO OAMTOPCKO ITPEATPHATHE

Backa 'eAnna [ _ Muaena Xpucrosa
Vipasnrea ’ A Pémmpupan o ffippen 3a oaura
3anuuero noun. 20733A ,._.,_..;_'_,__ % 3anuueHo no un. 2 ot 33114
\.\1_‘7 7L . PAAANL S

{f i Codun ﬁbj

~ A

r W | '\e f’;a
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[ToscrennaTa kbM pruHAHCOBHA OTHET OT CTP. 8 A0 €T, 60 MPEACTABAABAT HEPASAEAHA HaCT OT HETO.
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Munm Mapuna Matok EAA
dunaHcoB oTUeT 5
31 aexemspu 2015 1.

OrTyer 3a IIPOMEHHUTE B coDCTBEHUS KAITUTAA
3a roaunaTa, npukarousama Ha 31 aekemspu 2015 r.

Hipeoncrnae E;:)l::e:;a Ha O6mo

Bcuuku cymu ca mpeacrasenn B ‘000 as. Asnsepen 3axomonn peocpe N IMAZHOBE C Hepasnpeaeaena cobcrBeH
KANUTAA pesepeu HedHHAHCOBH neuaaba
i AechuHHpaHnA KATHATAA
AOXOAH

Caapo xbM 1 anyapn 2015 . 69 810 171 460 491721 (21 730) 37 817 749 078
AuBHAeHTH (2 604) (2 604)
CaeaxH cbe cobOcTBEeHUNUTE - - - - (2 604) (2 604)
[Teuaaba 3a mepuoaa 2 630 2630
Apyr BceobXBaTeH AOXOA 32 MEPHOAA 93 294 (5 812) 87 482
O61m BceoBXBATEH AOXOA 33 MIEPHOAR - - 93 294 (5 812) 2630 90 112
[IpexBBpAAHE HA NPEOIIEHBYECH PEIEPB B HEPA3TPEACACHA (7 646) 7 646 .
meuyanba
Caaao xbM 31 pexemspn 2015 r. 69 810 171 460 577 369 (27 542) 45 489 836 586

Aara Ha cecrasane: 17.03.2016
ToantEmaT puHAHCOB OTHeT € 0A0DpeH 32 m3sasane o1 ChBera Ha Aupektopute Ha 1 ampua 2016 T O

I'eprana CrosHosa AHAOH AHAOHOB

CbcraBATEA ) /l//‘/ Hamsanureaen AMpeKTOp V O 0

3 g
o HTHEH,O 5B Wi 2oxs il 3anuueHo no un. 2ot 33)‘1,0.
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[Toscnennara kpM cpuHancosma orger ot 1p. 8 A0 crp. 60 MPEACTABASBAT HEPAZACAHA TACT OT HETO.
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Muun Mapuria Mok EAA
PupaHcoB oTyer 6
31 aexemspu 2015 .

OTyer 32 IIPOMEHHUTE B cODCTBEHUSA KAITUTAA (HpOA"bA}KCHPIC)
3a ropmnata, npukarousaia Ha 31 aekemspu 2015 r.

n Peseps ot
peoneHbUYeH
A o 3 npeoueHKa Ha Lo O6mo
Benuku cymu ca npeactasenn B 000 as. PORERCR et P IIAQHOBE C Spearpeasacae cobcTBen
KAIHMTAA pesepsu HeDHHAHCOBH meuasba
Aecbnaupann KANMATAA
AKTHBH

AOXOAH
Caapo kbM 1 anyapn 2014 r. 69 810 171 460 499 158 (22 652) 28 302 746 078
AuBHAeHTH (2 263) (2 263)
CaeAkn cbe cobcTBeHAIITE - B - - (2 263) (2 263)
[Teyaaba 3a meproaa 4340 4 340
Apyr BceobxpaTeH AOXOA 32 TEPHOA 922 922
0611 BceoBXBAaTEH AOXOA 34 IEPHOAA - - - 922 4 340 5262
[IpexBbpAsiHE Ha ITPEOIIEHKA B HEPA3MPEACACHATA re4asba (7 437) 7 437 -
Apyri nameHenus 1 1
Caapo xbm 31 Aexemepu 2014 1. 69 810 171 460 491721 (21 730) 37 817 749 078

Aara ua cecrasane: 17.03.2016

ToaumamsT (hHHAHCOB OTYET € 0A0DpeH 3a n3aasane ot Cpeera Ha Anpektopute Ha 1 ampua 2016 1.

[eprama Crosn AHAOH AHAOHOB
Cx:c'rasm&} 9 // WsmrbAHMTEAEH AHDEKTOD A ( 7
3anuyeHo no un. 2 ot 3314 3an WU4eHO Mo un. 2013314
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Aara Ha n3aaBaHe Ha OAMTOPCEHA AOKAAAL @ _?o W Ml,éj

IToscuennaTa KbM (PMHAHCOBHA OTHET OT CTpP. 8 A0 c1p. 60 nMpeacTaBAABAT HEPA3AEAHA YaCT OT HETO.
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Munn Mapuria Marok EAA
DuHancoB oTYeT
31 aexemppu 2015 1.

Order 3a mapuyHUTE IOTOIH
3a roannara, npukarousama Ha 31 aexemspu 2015 1.

OmnepatuBHa AeitHOCT

Ilapwasn mocThriAeHns OT NPOAAKOH HA BBTAHINA
ITapmraan nocTbnAeHns OT APYTH IPOADKOH
INaprrann nAaamanns Ha AOCTaBIHITH

[Taprasn naamanus Ha mepcoHaA

IMaarenn Anxsu

ITAaTenn TakcH B KOMHCHOHHHM

VlsnAaTeny KOHIIECHOHHH TaKCH

IAarens AAHBIT BBPXY AOXOAA

Apyru naamanns, HeTHO

Herten napuueH MOTOK OT ONEPATHBHA ACHHOCT
HusecTHIHOHHA A€HHOCT

IIpnaobuBane Ha HMOTH, MAIIHEY ¥ CHOPBKEHHSA

ITocrenaenns ot npoAawba Ha HMOTH, MAILHHEA H
ChOPbKEHHUA

INoaygenn anxsu

[Moayuenn AnBraerTH

Heren napuyes noTox 0T MHBECTHIHOHHA ACHHOCT
®unancosa AeliHOCT

IMocrpmaenns o1 KpaTKOCpOUHHM 3aeMH

IocTbnAeHNs OT ABPATOCPOYHE 3a€MHA

ITAamasus 00 MOAYYEeHH KPATKOCPOYHY 3aeMi
IlAammamms no MOAy9eHH ABATOCPOYHH 32€MH

Heren napuyen nmorok or ¢huHaHCOBA AeiiHOCT
Herna npomana B napi ¥ NapUYHu €KBHBAACHTH

INoacuenun 2015

15

7.1

Hapn H NapHYHH €KBHBAACHTH B HA4YAAO0TO HA NOAMHATA

I'Iapn 1 NAapHYHH €KBHBAACHTH B Kpasa HAa rOAMHATA

Aara na cecraame: 17.03.2016

12

‘000 as.

399 446
13112

2014
000 as.

310107
42 362

(192 421) (154 939)
(232 466) (237 717)

(1117) (1 324)
(358) (323)
(350) (6 000)
(770) (3 179)

(3 132) (1 768)

(18 056) (52781)
(24 320) (15 587)
1667

2 3

894 838

(23 424) (13 079)
370178 312 817
34 281 -
(343 988) (233 828)

(2 046) (14 308)

58 425 64 681

16 945 (1179)
1607 2786

18 552 1607

ToanmmmmsT punancos oTver e 0A0bpen 3a u3aasane ot Chera Ha ApekTOpHTE Ha 1 anmpua 2016 b A

I'eprana CrosroBa Anaon AHAOHOB
CucraBurea o WsmreAanTesen aupexrop

3anuueHo no un. 2 ot 3371

3anu4eHo no un.
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Hoscuennsra kpm dpunancosus order ot c1p. 8 A0 c1p. 60 HPEACTABAABAT HEPASAECAHA HACT OT HETO.
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IloscHenus KpM (PUHAHCOBUA OTUET
1 Kopnoparusna undopmanus

Munn Mapuna-mztok EAA (,,ApyectBoro”) € OCHOBAHO KATO EAHOAHYHO AKIMOHEPHO
APYECTBO, CODCTBEHHK Ha KOETO € MunncTepcTBOTO eHeprerukata Ha Perybamka Boarapus.

C nporoxoa Ne PA-21-305/18.09.2008 r. mra MunHCTEpPCTBOTO HAa HKOHOMMKATA, eHepreTHKaTa
¥ TYpH3MA € B3ETO PELICHHE 32 MPEXBBHPAAHE HAa BCHYKH aKIIHH OT KAIMTaAd Ha ApPyKeCTBOTO B
Bovarapckn Enepruen Xoaanur EAA B caeactBue, Ha koero 6 500 000 Opos HOMMEHHH AKIMH C
HOMHHaAHA croiinocT 10 AB., mpeacrasassanm 100% or xanmrasa ma Munn Mapuia-n3tox
EAA ca axupocann na Boarapckn Enepruen Xoaanur EAA n IPEXBbPASHETO € OTPa3eHO B
KHHTATA HAa AKIIHOHEPHTE.

OcHoBHAaTa AEHTHOCT HA Apy#ecTBOTO € AOGHB U NPOoAaKOa HA BBIAHIIA.

Munn Mapuma-ustoxk EAA e uaen-ocnosatea ma Espomeiickata acommamms 3a BbrAHIa o
AnrauTan Brauma EURACOAL or 2002 roanna, kato Mameannrteannsr Aupextop Ha Munn
Mapnua-nstok EAA e uaen na Usmpanureanns komurer sa EURACOAL.

Brrpenma-crpykrypan eAusnim B APy#HeCTBOTO €a CAEAHHTE KAOHOBE:
Pyanmx Tposnoso — 1, Pyaunk Tposuoso — Cesep n Pyannk Tposmoso — 3, kato TPHTE KAOHA
EKCIAOATHPAT TPH OTKPUTH PYAHHKA 32 AOOHB HA AUTHHTHH BBTAHMIIA.

OcnoBan norpebureAn Ha NPOAyKIHATA Ha Apy#ectBoTo ca HammpammTe ce B paiioHa Ha
HAXOAMIIATA YETHPH TONAOEAEKTPUYECKH IICHTPAAH H OpHKETHA dabpuxa.

Coraacno Penrenne Ne 655 ot 13 soan 2005 r. na Munncrepckn Coser (06n. B AB 6p. 61 o1 26
1oAn 2005 r.) ma ApyKecTBOTO € IPeAOCTaBeHa KOHIIECHS 34 AODHB Ha MOA3EMHH HOTaTCIBa B
,»VIsTouHOMapHIIKH BbrANIIEeH Gaceiin”.

Konnecuonumsar Aorosop e moanmcan na 11 asryct 2005 r. mexAy KOHL{CACHT&—MH‘HHCTCPCK}{
Coer Ha P. bpaArapus u Konnecuonepa — Munn Mapura-nzrok EAA, kato ceraacno 9A.36.2
oT AoroBopa ChIIEAT BAH3a B CHAA OT AATATA HA HPEXBbPASHE HA COOCTBEHOCTTA BBPXY AKIIHH
na Koniecnonepa mo Aorosop 3a npuBaTHsaimonua npoaaxba.

Cwpraacuo Aorosopa, Ha Muan Mapuma-ustox EAA ce MPEAOCTABS H3KAIOYHTEAHOTO ITPABO Ad
n3pbpinsa PaspaborBane u Aobus wa Beramma or Haxoaumero — ,ZsTouroMapHIiK
BBIAHILEH Oaceiin” — IPH CACAHHTE YCAOBHA:

- B PaMKHMTE Ha KOHIleCHOHHATA mAom — 473,685,540.87 ksaspatan metpa

- 32 CPOK OT 35 rOAMHH - KaTO CPOKDBT 3aITO4BA AQ TeYe OT AATATA HA BAM3AHE B CHAA HA
Aorosopa

- ¢ omuus AoroBopeT Aa Obae IPOABANKEH 3a oule 15 roAmnn, npm ycaoBue, 9e€ AOOHBBT
IIPOABAKABA B THPIOBCKH KOAMYECTBA H ako B HaXOAMIIETO HMa AOKA3aHM 3417aCH U
Konuecnonepnr nomcka nucMeHo TakoBa IpoAbAKeHe.

Apy»KecTBOTO TIpHTENaBA AMIIEH3 32 THPIOBHA C erektpudecka emeprus Ne A-213-150120
roemspu 2006 1., Ko¥iTO € H3paAeH 3a cpok oT 10 roannm.

Apy#ectsoto ce Hamnpa B 06aact Crapa 3aropa kato nentpasmusT My odc € B rp. Pasneso.

Opran na ynpasaenne na Apyxectsoro e Tpuasesen Cher Ha Aupextopirre.
bpost na nepconaaa kM 31 aekemspu 2015 1. e 7 294.

EAnoamunuar n kpaen cobersennk na Apyxecrsoro e GbArapckata Abpikasa upes Munncrspa
Ha CHEpTreTHRaTA.
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Z. OcnoBa 32 M3rOTBAHE HA @HH&HCOBHK oT4EeT

PuuaHcoBHAT OT9eT Ha /ApyKecTBOTO € CbhCTaBeH B chortBercrBme ¢ MexayHapoaHnTe
cranaapta 3a ¢punancoso orunrane (MC®O), paspaborenn u mybamkysanm or ChBera 1m0
MeRAyHApOoAHH caeToBOAHN ctaHAapTH (CMCC) u npuern ot Esponeiicknsa cpros (EC).

DOHHAHCOBHAT OTYET € CBbCTABEH B ODBATAPCKH A€Ba, KOETO € (DYHKIMOHAAHATA BAAYTA Ha
ApyxectBoto. Bemukm cymm ca mpeacraBenn B xuasaun Aesa (‘000 AB) (BrAroumMTEAHO
cpaBanTeAHaTa nH(popmanusa 3a 2014 r.), ocBeH aKo He € TOCOYEHO APYTO.

DUHAHCOBHAT OTYET € ChCTABEH TIpH CITA3BAHC HA IIPHHITHIIA Ha Aeﬁcnsamo TIpEAITPHATHE.

PbKOBOACTBOTO C4HTa, We Bb3 OCHOBA HA HAMPABEHHTE IIPOTHO3H 3a OBACIIOTO PasBHTHE HA
ApyecTBOTO H IPEANPHETHTE MEPKH, KAKTO M ITOPAaAH ITPOABAKABAIIATA (DHHAHCOBA TIOAKpPEIa
OT CODCTBEHUIUTE IIIE YCIIee Ad IIPOABAMKH CBOATA ACHHOCT M A4 IIOTACABA CBOUTE 3aAbAKEHHI,
Ges Aa ce MpoAaBaT akTHBH H 0O€3 Aa ce NPEANPHEMAT CBHINECTBEHH ITPOMEHH B HEropara
AEHHOCT.

3. ITpomeHu B C4€TOBOAHATA IOAMTHKA

ApyXecTBOTO BOAH CBOETO TEKYIIO CYETOBOACTBO M HM3TOTBA (PHHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C BCH4kn Memaynapoann cranaaptu 3a ¢punancoso orunrane (MCPO), kouro
ce coeroaT ot: CraHAapTH 32 (PMHAHCOBH OTYETH U OT ThAKyBaHuA Ha Komutera 3a passcuenns
Ha MCOO (KPMC®O), oaobpenn or Cbpera mo MemKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC), 1 MeskAyHAPOAHHUTE CHETOBOAHH CTAHAAPTH M ThAKyBaHUATA Ha [locTosHHEMA KOMHUTET
3a pasacussane ([IKP), oaobpenn or Komurera mo MeKAyHApOAHH CYETOBOAHH CTAHAAPTH
(KMCC), xouto edextusro ca B cuaa Ha 01.01.2015 r. u xouro ca npuetn ot Komucusra na
EBporneiickns cpros.

Apy#ecTBOTO € NPHEAO BCHYKH HOBH HM/HAM PEBU3MPAHH CTAHAAPTH M PA3ACHEHMSA, M3AAACHH
ot Ceeera no Memaynapoaun cderoBoann craHaaptu (CMCC) n npuern ot Kommcusra na
Espomneiickus cbio3, KOMTO ca ymeCcTHH 3a Herosata Aeiinoct. Ha apyxecrsoro me ce e
HAAOKHAO A2 TIPABH IPOMEHH B CYETOBOAHATA CH IOAMTHKA 32 aAANTHPAHE IIPUAOKEHHETO HA
Berukn HOBH #/uAn pesusupann MCPO, kouto ca edekTUBHH 32 TEKYIIATA OTYETHA TOAMHAZ,
samousatia Ha 01.01.2015r., Thit KaTO Te HAH He ce OTHACAT 32 HETOBATA ACHTHOCT H OOHYAITHHA
CbCTAB M XAPAKTEPHCTHKH HA AKTHBUTE M IACHBHTE My HAM IpPe3 IEPHOA HE € MMAAO ODEKTH
HMAHM OIEpaluM, KOHMTO ca 3acerHaTH oT npomenute B m3meHenure MCOPO. Edexrst ot
npomennte 8 MCPO 3a APyKeCTBOTO € EAHHCTBEHO BBbB BBBEKAAHE HA HOBHM H PA3IIHpPABAHE
Ha BeYe ChINECTBYBALH OMOBECTABAHUS M HPOMAHA B MPEACTABAHETO HA (PHHAHCOBUTE OTYETH,
Oe3 ToBa Aa ce e OTPa3MAO BbPXy cymmte, ordereHu B TAx. KbM Aatata Ha oaobpenne 3a
M3AABAHE HA HACTOAIMA (DHHAHCOB OTYET Ca HANPABEHH H3MEHEHHA H HOAODpeHHs B
AEHCTBAIITH CTAHAAPTH, KAKTO CAEABA:

3.1. Hosu cramaaprn, u3meHenua u passacHeHus kpm MC®O, xonto ca BAE€3AM B
cuaa ot 1 smyapm 2015 r.

CACAHHTC CTaHAaPTH H H3MEHECHHA KbM C']:U_ICC'I'BYB&H_IH C'TaHAapTH " paSHCHCHHﬂ, H3IAAACHH OT
Cosera 32 Mexaynapoann cuetosoann crasaapta (CMCC) u npuern ot EC ca BAe3An B cnaa
34 TCKYIITHA OTHETCH HCPHOA:

Mamenenns ma pasamunn  cranaapta  “Tloaobpenns 8 MCOPO  (umxba  2011-2013)7,
MPOM3THYAIIN OT TOAHIIHHA ITPOEKT 32 noAodbpenns va MCPO (MCPO 1, MCPO 3, MCPO

13 o MCC 40) ocHOBHO € 1eA OTCTpaHABAHE HA IIPOTHBOPEYHA M W3ACHABAHE Ha
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dopmyanposkn — npuern or EC nma 18.12.2014r. (mpomenure me ObAaT HpHAAraHm 3a
TOAMIITHH ITEPHOAH, 3anouBarin Ha uan caea 01.01.2015r.),

Mamenenns wna pasamgan  craspapta “TloaoOpenns B MC®O (muxea 2010-2012)7,
IPOM3THYALIN OT TOAHIIHMSA NPOeKT 32 moaobperns 8 MCPO (MCPO 2, MCPO 3, MC®O 8,
MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO C IleA OTCTPAHABAHE HA IPOTHBOPEYMs H
usscusBane Ha ¢opmyauposkn — npuetn or EC ma 17.12.2014r. (mpomenmte e ObAar
IPHAATAHH 32 TOAHIIHH IIEPHOAH, 3arrouBatim Ha HAH caea 01.02.2015r),

Namenenne na MCC 19 “Aoxoan Ha vaetn anna” — [Taanose ¢ Aepraupann Aoxoan: Brockn

ot Haetu Auna — npuern or EC ma 17.12.2014r. (B ciAa 32 TOAMIIIHE EPHOAHM, 3AMIOYBAIIH HA
uan caea 01.02.2015r.).

3.2, CrasAapTi, M3MEHEHNUA U PA3ACHEHUA, KOMTO BCE OINE HE CA BAC3AHM B CHAA M HE
Ce NPMAAraT OT HO-PAaHHA AATa OT APY>KeCTBOTO

K"bM AATATA HA H3IAABAHE 34 OAOGPEB&HC Ha TO3H (pHHaHCOB OTYET CACAHHTE CT‘&HA.apTH H
H3MEHEHHSl KbM CBIIECTBYBAIIM CTAHAAPTH M pasficHeHns ca wu3saaenn ot Ceeera 3a
Mexaynapoarn caetoBoAnn crasaapta (CMCC) u ca npuern ot EC, HO Bce omme He ca BA€3AN
B CHAA:

Namenenne wa MCP®O 11 “CeBmectrn cnopasymenmus’ — CUeTOBOAHO OTYHTAHE Ha
npuAOGMBaHe Ha y4acTHsi B ChbBMecTHa Aeiinoct - npuetn or EC ma 24.11.2015r. (8 cmaa 3a
TOAMIITHH TIEPUOAH, 3anouBary Ha nAn caea 01.01.2016r.),

Msmenenne na MCC 1 “Ilpeacrabane Ha dt‘)HHaHCOBH ordyern”’ — Munnparusa 3a onosecTaBaHe

- opuern o1 EC ma 18.12.2015r. (B cHAa 32 TrOAMIIHH IIEPHOAM, 3aMOYBAIIA HA MAM CACA
01.01.2016r.),

Namenenne ma MCC 16 “Wmorn, mammun u ceopwxkenns’ u MCC 38 “Hemarepmarnn
aktuBu” — VsscusBaHe Ha AOIYCTHMHTE METOAM 3a amoprmsanmus - mpumern or EC mHa
02.12.2015r. (B crAa 32 TOAMIIHN TIEPHOAH, 3ariouBanm Ha HAn caea 01.01.2016r.),

Mamenerne ma MCC 16 “Vmortn, mammun n ceopbmenns’ u MCC 41 “3emeaeane” -
3emeaeane: [Naopoaaiinn pacrenns - npuern or EC ma 23.11.2015r. (B cmaa 32 roAmmsn
repHoAH, 3armousanm Ha HAn cAeA 01.01.2016r.),

Mamenenne ma MCC 27 “Vuamsuayasun cunancosn ordern” — Meroa Ha cobersenus
KalmuTaA B camocrosTteAHn (punancosu ordern — npuern or BEC ma 18.12.2015r. (B cmaa 3a
TOAMIITHA ITEPHOAH, 3AITOYBAIIHM HA HAM CAEA 01.01.2016r.),

Wamenenns wna pasamasn  cradaapta “Tloaobperna 3 MCPO  (muwea  2012-2014)7,
HNPOM3THYALIH OT TOAHIIHHA MPoeKT 32 noaobperus 8 MCOO (MCPO 5, MCPO 7, MCC 19 u
MCC 34) ocHOBHO ¢ IleA OTCTPAHfBAHE HA NPOTHBOPEYHA W H3ACHABAHE Ha (POPMYAHMPOBKH -
npuern or EC ma 15.12.2015r. (mpomenute me OBAAT NPHAAraHM 3a TOAHMIIHH NEPHOAH,
sanousammyn Ha HAH cAeA 01.01.2016r.).
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3.3.  Crauaapru u pasacaenus, u3aaaean or CMCC, xonro Bce ome He ca npueru ot EC

P"IJKOBOACTBDTO, CYHTA, Y€ € NNOAXOAAIIIO Ad CE€ OIIOBECTH, Y€ CACAHHUTE HOBH HAH peananpaﬂn
C'I'aHAapTH, HOBH Pa33CHCHHH " HpOl\IﬁHI‘I KbM C']JU_(CCTBYBaU_[H CTaHAaPTH, KOHTO KbM OTHYETHATA
Aarta ca Bede m3paseHn or Cbsera no memayHapoann cuetoBoann craaaptu (CMCC), Ho Bee
Ol HE ca OAOBPEHH 3a HPI‘IAamHE oT EBpOHEKCKaTa KOMHCHA H CBOTBETHO, HE Ca B3CTH
BHPCABHA HPH HM3TOTBAHETO HA TO3H CbHHaHCOB OTYET. AaTI‘ITC H4 BAH3aHE B CHAA M€ 3aBHCAT
OT pelreHnATa 32 0OAODpenue 3a nmpuAarane Ha EspomneiickaTa komucus.

PBKOBOACTBOTO Ha APYKECTBOTO OYaKBa, Y€ IPUEMAHETO HA Te3H CTAHAAPTH, U3MEHEHHS Ha
CHIIECTBYBAIIIN CTAHAAPTH M DPA3ACHEHEHA HAMA A2 OKAKE CBIIECTBEH edekT BBPXy
¢unaHCOBHA OTYET HA APYZKECTBOTO B IEPHOAA HA ITbPBOHAYAAOTO MM IIPHAATAHE.

MC®O 9 “@unancoBn MHCTPyMEHTH - (B CHAZ 32 TOAHIIHH IEPHOAM, 3AIIOYBAIIN HA MAH
caea 01.01.2018r.),

MC®O 14 “Pasuern 3a peryAaTopHH OTCPOYEHH CMeTKH - (B CHAZ 32 TOAMIIHH IIEPHOAH,
sanousamy Ha nau caea 01.01.2016r.),

MC®O 15 “Tlpuxoan oT AOTOBOPH C KAHEHTH - (B CHAA 32 TOAHUILHH II€PHOAH, 3aIIOYBALIH HA
nan caea 01.01.2018r.),

MC®O 16 “Anznnr” - (B cHAa 33 TOANLIHE IIEPHOAH, 3anousary Ha HAn caea 01.01.2019r),

[Tpomenn 8 MC®O 10 “Koncoananpann ¢punancosn ordern” n MCC 28 “Uusectunum B
acoOlMHpPaHH M CbBMecTHH mnpeAnpuatus’ — Ilpopamba mAM BHOCKA HA AKTHBH MEMKAY
MHBECTHTOP H HETOBO aCOIMHPAHO MAH CHBMECTHO NPEANIPHATHE - (OTAOKEH 32 HEOIPEACAEHO
BpeMe),

[Ipomenn 8 MCPO 10 “Koncoananpauu dpunancosn ordern’”, MCPO 12 “OnosectaBane Ha
asrose B Apyru npeanpusarms’ u MCC 28 “MeBectniumm B acOUMUpPaHH W CHBMECTHH
npeanpustus’ — VuBecrununonnn Apyxecrsa: [Ipuaarane Ha H3KAFOYEHIS IPH KOHCOAMAALTHSA
- (B cHA2 32 TOAMIITHT IIEPHOAM, 3anmouBammm Ha HAH caea 01.01.2016r.),

Ilpomenn B MCC 12 , Aarbim bpxy Aoxoaa™: [lpusnasase Ha OTCpPOYEHN AAHBYHHI AKTHBH 32
HEpPEeaAM3HpPaHH 3aryou (B CHAA 32 TOAMIIIHH ITEPHOAH, 3anousamm Ha HAH caea 01.01.2017r).

4, CueToBOAHA TOAMTHKA

4.1. O061mu moAokeHusn

Haji-apaunmvure cueTOBOAHHM IMOAHTHKH, IIPDHAATAHH IIPH H3TOTBAHETO Ha TO3H (bliHaHCOB
OTHET, Ca ITPEACTABCHH ITO-AOAY.

DUHAHCOBUAT OTYET € M3TOTBEH IpH CITa3BaHC HA ITPHHITHITHTE 33 OIICHABAHEC HA BCHYKH BHAOBE
AKTHBH, ITACHBH, HPIIXO,A,[/I H pasxoAH CbIAdCHO MC®O. Basute 3a OIl€HKA Ca OIIOBECTCHH
UDAPOGHO ITO- AOAY B CHETOBOAHATA ITOAHTHKA KbM (t)PIHH.HCOBH_ﬂ OTYET.

CACAB& Aa ce OT‘GCAC}I'G{, b€ IpH H3TOTBAHCTO HA IPEACTABEHNA q)IiHaHCOB OT4YeT Cca
H3IMOA3BAHH CHETOBOAHH OII€HKH H AOITYCKAHHA. B'bl'lpeKH e TE Ca 62.31Ipﬂ.HH Ha HH(pOpl\fiaU.Hﬂ,
IIPEAOCTABEHA HAa PHKOBOACTBOTO KbM AaTaTa HAa H3TOTBAHE Ha (i)HHaHCOBHH OTHET, PEAAHHUTE
PE3YATATH MOTAT Aa CC PasAUYaBaT OT HAIIPDABCHHUTE OIICHKH H AOITYCKaHHA.
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4.2. IlpeacraBsane Ha (puHAHCOBHA OTUET

DUHAHCOBHAT OTHYET € IpeAcTaseH B cporserctsue ¢ MCC 1 »lIpeacrasine Ha puHAHCOBH
oruetn”. ApYKeCTBOTO IpHE Aa NPEACTaBA OTYeTa 3a neuaAbata mAm sarybata m ApyTHA
BCEOOXBATEH AOXOA B ABA OTAGAHHM OTHYETA: OTYET 3a neuarbata MAH zarybata m oT4er 3a
BCEODXBATHHA AOXOA.

B oryera 3a CL)HHHHCOBOTO CbhCTOAHHE CE€ IIPEACTAaBAT ABa CPaBHHTEAHH NEpHoOAa, KOTaTO
Apy#ecrBoTo:

a) IIPHAATA CYETOBOAHA IOAHTHKA PETPOCIIEKTHBHO;
6) IPEH3YNCAABA PETPOCIEKTHBHO MO3HIMH BB (DHHAHCOBUSA OTYET; HAH
B) npexAacHHIIPa TO3UIHN BB (DHHAHCOBUSA OTUET

H TOBa MMa ChIIIECTBEH e(t)CKT BBPXY BT-I(prMaLIHHTa B OT4YE€TAa 34 CPHHBHCOBOTQ CbCTOAHHUE KbM
HAYAAOTO HA IIPEAXOAHNA TIEpHOA.

4.3.  CaeAxm B 9y>KAECTPAaHHA BAAYTA

CAeAxmTE B UyXKAECTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIHOHAAHATA BAAYTA Ha Apy#ectBoTo 1o
ouumasnns obMeHeH Kypc KbM AartaTa Ha cAeAxata (obssenma dukcumr Ha Bparapcka
HapoAHa Oanka). Ilewaabure u 3arybure OT KypcoBH pasAMKM, KOHTO BB3HUKBAT npu
YPERAAHETO HA TE3NW CACAKH H NPEOLEHABAHETO HA MAPHYHHTE MO3MIMH B YY/KAECTPAHHA
BAAYTa KbM Kpas Ha OTYETHHA [IEPHOA, Ce IPU3HABAT B revaAbara nan sarybara.

Henapirunmre nosnimm, olensBany 10 HCTOPHYECKA IEHA B YyKAECTPAHHA BAAYTA, C& OTIHTAT
O OOMEHHHS KypC KbM AQTATA HAa CA€AKaTa (He Ca NpeoleHeHm). Hemapmranure mosnimm,
OIECHABAHM 11O CHPABEAAHBA CTOHHOCT B UyAKACCTPAHHA BAAYTA, C€ OTYHTAT IO OOMEHHMA KypC
KbM AQTaTa, Ha KOATO € ONPEACAEHA CIIPABEAAMBATA CTOHHOCT.

4.4. Tlpuxoam

[Ipuxoanre BrAIOYBAT IPHXOAN OT MPOAAXKDA HA BBIAMINA U MPEAOCTABAHE HA YCAYTH H APYTH
npuxoan. [lpuxoanre ca npeacraBenn B noscrenne 18,

[TpuxoanTe ce omnenssar no CHPABEAAUBA CTOMHOCT HA IOAYYEHOTO HMAH HOAAGKAIIOTO HA
IIOAy4aBaHE Bb3HATPAMACHHE, KaTO HE CE€ BKAIOYBAT AAHBK AODABEHA CTOMHOCT, BCHYKH
TBHPTOBCKM OTCTBIIKH M KOANYECTBEHH pabatu, Hanpasenn o1 ApyxecTsoTo.

HPI*IXOA'I)T ce HpPI3Hﬂ.'Ba, KOT'ATO Ca HU3ITbAHEHH CAEAHHTE YCAOBHA:

Cyma*r‘a Ha IIPHXOAA MOZKRE Aa 6'bAB HAAECKAHO OIl€HEHA,

®  BeposaTHO € NKOHOMIYECKHTE ITOA3H OT CACAKATA A2 GBAAT HOAyHEHI;
HanpasennTe pasxoAn MAH Te3n, KOHTO MPEACTON Aa GBAAT HAIPABEHH, MOTAT HAAGKAHO
A2 OBAAT OIlEHEHI;

® Kpurepunre 3a npmsHaBaHe, KOMTO ca crenuUYHH 332 BCAKA OTAGAHA AEHHOCT Ha
Apyxectsoro, ca msmbAnenn. Te ca ompeAeAeHN B 3aBHCHMOCT OT NPOAYKTHTE HAH
YCAYTUTE, IIPEAOCTABEHN HA KAMEHTA, H HA AOTOBOPHHTE YCAOBHA, KAKTO C2 M3AOKEHH I10-
ADAY.

4.4.1. Tlpoaax6Ga HA IPOAYKIMA M CTOKH
Tlpoaanbara ma mpoAykims BrArOuBa ACOHB 11 mpoAaxGa Ha Bvrammma. [Ipuxoa ce npusnasa,
KOTaTo ApYKECTBOTO € HPEXBbPAHAO Ha KyNyBauya 3HAYHMHTE I[IOA3H M PHCKOBE OT

COGCTBCHOCTT& Ha HNPEAOCTABEHHTE CTOKH. Cunra ce, 4¢ 3HaAYNMHTEe PI‘ICKOBE' H IOA3H cCa
ITPEXB'hpAEHH Ha Kyl1yBada, ROraTo KAMEHTDHT € HPpHEA CTOKHTE Oes Bb3pameHHe.
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4.4.2. TIpeaocraBame HA YCAYTH

[TpuxoAuTe OT MPEAOCTaBAiHE HA YCAYIH C€ IIPH3HABAT Ha Da3a Ha erara Ha 3aBBLPIIECHOCT HA
CAEAKATA KbM OTYeTHATa Aara. ETambsT Ha 3aBBpPIIEHOCT HA CAGAKaTa Ce€ OINpEAeAd
NPONOPLUHOHAAHO Ha CPOKa IIO AOTOBOpA, 3a KOHTO € AOTOBOPEHO Aa ObAAT IPEAOCTABEHH
ycayrute. Korato pesyATaTsT OT CA€AKATa (AorOBOpa) He MOMNe A2 ObAE HAAEKAHO OLEHEH,
IPHXOABT CE MPU3HABA CAMO AOKOAKOTO H3BBPIICHATE PA3XOAH ITOAACKAT HA Bb3CTAHOBIBAHE.

4.4.3. Apyrn npuxoan

Ap}‘THTE l'IpHXOAI‘I, BKAFOYBAT OCHOBHO HPKXOAH OT HaeMHm H HCYCTOﬁHI 1o AOFOBOPH.
IlpnxoAnTe ce NPM3HABAT, KOTATO IPEAOCTABCHH /nAaTeHH.

4.4.4. TIpmxoAm OT AUXBH ¥ AUBUACHTH

anKOAHTe OT AHXBH C€ OTHHTAT TERYIIO II0 METOAZ HA e(perc'rmimm AHXBEH IIPOLICHT.
anXOAHTE OT AMBHACHTH C€ ITPHU3HABAT B MOMECHTA Ha Bb3HHKBAHC Ha HPEIBOTO 3a MOAYyYaBaHE
HA IMAAITTAHETO.

4.5. OnepaTuBHE Pa3sxoAn

OnepaTuBHHTE PAa3XOAH C€ NPU3HABAT B edaAbaTa HAM 3arybaTa IPH MOASBAHETO HA YCAYTHTE
HMAH Ha AATAaTA HAa Bb3HUKBAHETO M.

PasxoAnTe ce NPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE M Ha 0a3a NPHHIMIATE HA
HAYHCASBAHE M CBIIOCTABUMOCT (AO CTEIIEHTA, AO KOATO He OH AOBEAO AO NPH3HABAHE HA AKTHB
MA¥ TIACHB, HEOTTOBAPAI HA ONPEAEAeHMATA 32 akTuBH M macusu B Obrmara (koHIEnTTyaAHa)
pamka xpM 1 B camute MCPO).

Pazxoaunte 3a 6’]:AQI.[(H TIEPHOAM CE OTAATAT 34 IIPH3HABAHE KATO TCKYIl PA3X0A 32 TIEPHOAA, 1IPE3
KOHTO AOTOBOPHTE, 32 KOUTO CE OTHACHT, CC H3ITbAHABAT.

4.6. Pa3xoAm 32 AMXBH M Pa3X0AM IIO 3a€MH
PZ.BKOAHTE 3a AMXBH C€ OTHHTAT TCKYLIIO 11O METOAA HA EqJEKH’TBHHH AHXBCH HPOHEI:IT.

PasxoAHTe 1O 32€MH OCHOBHO IIPEACTABASBAT AHXBH [0 3aemuTe Ha Apysecrsoro. Bemuxm
PAa3XOAM IIO 3a€MH, KOHTO AHMPEKTHO MOTaT Aa ObAaT OTHECEHH KbM 3aKyIyBAHETO,
CTPOMTEACTBOTO HMAM IPOM3BOACTBOTO HA €AMH OTTOBApPAIl Ha YCAOBHATA AKTHB, Ce
KallNTAAM3HPAT ITpPe3 IEePHOAA, B KOITO Ce O4YaKBa aKTHBBT A2 ObAe 3aBBPIEH M IPHBEACH B
TOTOBHOCT 32 HM3IIOA3BaHE HAM NpoAaxkOa. OcraHaAuTe pPasXOAH IO 3a€MH CA€ABA Ad Ce
IIPH3HABAT KATO Pa3XOA 32 HEPHOAA, B KOHTO €a Bb3HHKHAAM, B OTYeTa 32 nmeyaAbaTa MAHM
sarybara Ha peA ,,PHHAHCOBH Pa3XOAM .

4.7. HemarepmasHu aKTUBH

HBMH.TEPH&AHI’I’I’E AKTHBH BRAIOYBAT AHIIEH3H, cocp"n]ep, IIpaBa 3a IIOA3BAHC H ApYyTH
HCMaTCpHaAHII AKTHBH. 1'e ce OTHYHTAT IO [IeHA Ha anAoﬁmaaue, BHEAIOYBAINA BCHYKH ITAATCHH
MHTA, HEBb3CTAHOBHMH AAHBIIH H HAIIPABCHHUTE ITPEKH PasXOAH BbB BpPpb3ka C IIOATOTOBKA Ha
AKTHBA 34 EKCIIAOATAITHA.

[TocaeaBamioro oleHsABaHE C€ H3BBPIUBA I1O IICHA HA HPI!AOGHB&HC, HaMaACHa C HATPYHAHHTC
AMOPTH3AILIHNK H 3ary6n oT OBCS}ICHKZ. HH.HPRBEHHTE OGQSIIEHKH C€ OTHHTAT KATO Pa3XoA H CE
IIPU3HABAT B OTHETA 34 1me9aAbaTa HAu 3511'}’63'1‘3 34 ChOTBCTHHA ITEPHOA.

nOCAeABaLLIHTE paaxozm, KOHTO BB3IHHKBAT BDLB BP’bSKﬂ C HCMaTCpHﬂ.AHHTE AKTHBH CACA
II'prOl‘la‘IaAHOTO M ITP]'ISHaBaHC, ce I'IPHSH&BH.T B OTY9eTa 3a Iedarbara HAH 331'}'6&'['3 3a
IEPHOAd Ha TAXHOTO Bb3HHKBAHE, OCBEH 4KO 63\31”0,&3]361{1!6 Ha TAX AaKTHBDT MOKC Ad I'CHCPHPA
[IoBevde oT II'prOIIﬂ‘-I'El,\HO HPEABHACHITC ﬁ'b;\CIIIIl HROHOMHYECKH I[MIOA3ZH H ROI'aTO TE3H
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PA3XOAH MOTAT HAAEKAHO Aa OBAAT OLECHEHH M OTHECEHH KbM aKTHBA. AKO TE3H YCAOBHA Ca
H3ITbAHEHH, PA3XOAUTE Ce AODABAT KbM CeDECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOHHOCT H HMOAE3HHAT KHBOT HA HCMaTEPHaABHTC AKTHBH C€ IIpeneH#sBaT oT
p’bHOBOACTBOTO KbM BCHKA OTYETHA AaTa.

AI\-IOPTH33LI,I‘I}IT3 C€ HM3YHCAMBA, KATO CE HM3IIOA3BA AHHEITHHAT METOA BBPXY OLIEHEHHA ITOAC3CH
CPOK HA TOAHOCT HA OTACAHHTE AKTHBH, KAKTO CACABA:

e  Aunensn 2r.-8r1.

e Codryep T2, =101
e [lpasa 3a noassane 3r.-10r.
e Apyru 1r- -6r.

PasxoAnTe 32 aMOPTH3AIMA €A BRAIOYEHH B OTYeTa 3a revarbara mam 3arybara Ha pea ,,Pasxoan
32 aMOpPTH3AINA 0De3renka’.

[Tewar®ata mAn sarybata OT nMpoAakOATA HA HEMATEPHAAHH AKTHBH CE ONPEACAA KATO PA3AWKA
MEKAY MOCTBIAECHHATA OT IpoAamOaTa u HaraHCOBATA CTOMHOCT HAa AKTHBHTE M CE OTPa3fBa B
orveTa 3a nevaAbarta MAM 3aryOaTa Ha peA ,,ApyrH mpHxoAn”.

H36PHHHHT npar Ha ChIIECTBEHOCT 3a HCMHTEPH&AHHTC AKTHBH Ha AP}'}KCC'I'BOTD B pasmep Ha

700 as.
4.8. HMmoru, MAIIHHU B CHOPHIKECHUA

MMOTHTE, MAITHHHATE H CbOPBHAKEHHATA CE€ OIEHABAT ITb}')BOHa‘{aAHO o CC6CCTOﬁHOC’1",
BKAIOYBAIIIA IIeHaTa HAa HPHAOSH'BEH&, KaKkTO H BCHYKH IIPEKH PA3XOAH 34 INPHBEHAAHCTO HA
AKTHBA B P360THO ChCTOAHHE.

ITocAeABaIOTO OlEHsBAHE HA CHIECTBEHUTE HMOTH, MALIMHA ¥ ChOPBKEHUS CE U3BBPIIBA 110
IPEOIEHEHa CTOHHOCT, KOATO € PABHA HA CIIPABEAAHBATA CTOHHOCT KbM A4TaTa HA IPEOIEHKATa,
HaMaAeHa C HATPYMaHHTE B ITOCAEACTBHE aMOPTH3AIMH U 3aryon oT obesmenxa. Hampasennre
IPEOIEHKN Ce IPEACTABAT B OTYETA 332 BCEOOXBATHMA AOXOA M Ce OTYHTAT 34 CMETKA Ha
cobeTBeHHs KaHTaA (ITPEONEHbYCH PE3EpPB), AKO HE Ce MPEAXOHAAT OT HAYHCACHH IIPEAH TOBA
paszxoan. Ilpn nmpoaaxOa mAM oTIHCBAHE HA ITPEOIEHEHHA AKTHB OCTAHAAMAT IPEOIEHbYEH
pe3eps ce OTPa3fBa 3a CMETKA Ha HepasnpeAeAeHaTa negaaba.

HPEOHCHKHTC C€ H3BBPIIBAT IPH CIa3BaHE Ha CACAHATA TIEPHOAHYTHOCT HA ITPEOIEHKATA:
® KOrarto CITpaBCAAMBATA CTOHHOCT HA AKTHBHUTE ThPIH CaMO HE3ZHAYHTEAHH ITPOMCHH,
ITpeoneHKaTa Ce ITPABM HA BCERM TPH FOAHMHH,

® KOraTo CIIpaBeAAMBaTA CTOHHOCT Ha HMOTH, MAIIHHKN H ChOPBREHHH CE€ IMIPOMEHA
CBHIUICCTBCHO HA ITO-KPAaTKH HHTEPBAAH OT BpPEME, IpEOlEHKATA HM C€ H3BbPIIBA HA I10-
KPpaTHH HHTEPBAAH OT BpEME, Taka 4¢ DaAaHCOBATA CTOMHOCT HA AKTHBA A4 HE ce pasAnqana
CHIIECTBCHO OT CIIPABEAAMBATA MY CTOHHOCT.

Yecrorara Ha IMOCAEABAIIIATE IIPEONEHKH HA UMOTH, MAIITHHHN H ChOPBKEHHA ITPH ITpHAATaHE HA
MOAEAA Ha NPEOIEHKA 3aBHCH OT TOBAa AaAM GAAAHCOBATA CTOHHOCT CBIIECTBEHO C€ PA3AMYaBa
OT CIIPABEAAHBATA CTOMHOCT HA AAA€H ITPEOIIEHEH aKTHB KbM KPaf HAa OTYETHHSA TIEPHOA.

B Tasu Bpb3Ka, IpH H3BBPIIBAHE HA TOAMIITHATA MHBEHTAPM3AIMA B KPaA HA OTYETHHSA ITEPHOA
(kpas Ha puHarcoBaTa TOAMHA) APYKECTBOTO MPETAEKAA MMOTH, MAIITHHH M ChOPBKEHHA 32
MHAHKAIIMH, Y€ TAXHATa DAAAHCOBA CTOHOCT 3HAYMTEAHO CE PA3AMYABA OT CIIPABCAAMBATA MM
CTOITHOCT.

Karo cplecrBeHo OTKAOHEHHE Ce l'lpI'IBM?l OTKAOHEHHEe Ha 0aAaHcoBaTa CTOITHOCT oT
CHPABCAATIBATA CTOITHOCT HA AKTHBA KbM Adla HA H3TOTBAHE HA qlllHﬂI—lCL)“llH oTaer ¢ uas 5%.



O

0

Munn Mapuma Marok EAA 15
DHUHAHCOB OTYET
31 aexemspu 2015 r.

CoprrtectBeHO € OTKAOHEHHETO M aKO TO € MOA 5%, HO pasAmkaTa MekAY HGaAaHCOBaTA CTOMHOCT
1 CIIpaBeAAHBATA CTOMHOCT KATO K}rMYa'\aTHBHa BEAWMYHMHA HA HMOTH, MAaIlTHHH H C'bOP'b}KCHHH €
CBIIIECTBEHA 32 [IEAHTE HA H3TOTBAHE HA KOHCOAMAMPAHNA (DHHAHCOB OTYET,

HOCAEABZ.L[IDTO OIIEHABAHE HA BCHYKH OCTAHAAW HMMOTH, MAIITMHH 11 C’I‘sOPB}I{EH}Iﬂ ce HBB'IJPLLTBB
O LleHA HA NPHAODHBAHE, HAMAAEHA C HATPYNAHUTE AMOPTH3AIMM H 3aryOm oT obesmeHka.
Hanpasenure obe3nieHkn ce OTYHTAT KATO PA3XOA M Ce IPU3HABAT B OTYeTa 32 Iedarbara MAm
3arybaTa 3a ChbOTBETHHSA ITEPHOA.

[Tocaeasamre pasxoAH, CBbP3aHM C OIPEAEAEH aAKTUB OT MMOTH, MALIHHHE H ChOPBKEHHI, Ce
npubaBaT KbM OaAaHCOBaTA CymMa Ha aKTHBA, KOTATO € BEPOATHO ApyKecTBOTO A2 HMa
HKOHOMHYECKH [OA3HM, HAABHMILIABAINM IThbPBOHAYAAHO OIIEHEHATa e(EeKTHBHOCT Ha
CBLIECTBYBAIIMA aKTHB. BCHYKH ADyIM ITOCAEABAIIN Pa3XOAHM C€ IPH3HABAT 32 PasxOA 3a
IIEPHOAA, B KOHTO Ca HanpaBeHH.

OcrarbynaTa CTOMHOCT ¥ IIOAE3HHAT HHBOT HA HMOTH, MAIIHHE M ChOPBRCHHA CC IPENCHABAT
OT PBROBOACTBOTO KbM BCAKA OTHYCTHA AaTa.

Mvotn, mammun u chophikeHHs, NPHAODHTH IIPH YCAOBHATA Ha (DHHAHCOB AM3HHT, ce
aMOPTU3NpaT Ha 0a3a HA OYAKBAHHA IOA€3E€H CPOK HA TOAHOCT, OIPEACAEH IOCPEACTBOM
CpaBHEHHE C NMOAODHHM COOCTBeHM aKTHBH Ha ApPyKecTBOTO, MAM Ha 0a3a HA AM3IHMHIOBHS
AOTOBOP, aKO HETOBHAT CPOK € HO-KPATDK.

He ce AMOPTH3HPAT 3€MH, OT KOHTO HE Ce AOGITBHT BBI'AHINIA, IPOH3BEACHHA HA H3KYCTBOTO H
pasxoAn 3a npuAoDHBaEE HAa MMOTH, MAIIMHH H ChOPBAKECHHA. APYKeCTBOTO aMOPTH3HpA
3EMHTE, OT KOHTO Ce AODMBAT BHIAMIIA, KATO TPETHPA TE3H 3€MH C OIPAHHYEH TOAE3EH KUBOT H
HAYHCAEHATA AMOPTH3AINA CE OIPEAEAS [0 HAYHH, KOHTO OTPa3siBa M3IOAUTE, KOHTO Iie ObAaT
HM3BAEYEHH OT THAX, 2 HMEHHO Ha 0233 OYaKBaHHAT AOOMB HA IIOA€3HH H3KOMaeMH. | oAMIIHATA
AMOpPTH3AMOHHA KBOTa 3a &‘\-‘IOPTHSHPYCMHTC 3eMH ce IMOAy4aBa, KaTo amop‘maauaonna’ra
HOpMa Ce IPHAOKH KbM HEAMOPTU3HPAHATA CTOHHOCT HA AMOPTH3UPYEMHUTE 3€MH.

loanmmaaTa amMoprusanmossa HOPMA Ha TE3H 3eMH C€ M3YMCAABA KATO KOeDHUIIMEHT, KAKTO
CA€EABA:

e AB
OB3 + b3 + B3H
KBAETO!
AB AODHTH BBIAHIIA B TOHOBE
OB3 OTKPHTH BbIAMIIIHH 3aITACH
B3 DAOKHpaHH 3a11aCH
B3H BBIAMIIHHA 3aITACH ITOA HAIPEABKA

AMOpTH3aIIHET3 Ha BCHYKH OCTAHAAN MMOTH, MAIITMHHA H ChOPDBHEEHHA CE€ M3YHCAABA, KATO CE
HM3IIOA3BA AHMHEHHHAT METOA, B'bpxy OILICEHEHHA ITOAE3EH HKHUBOT HA OTAECAHHTE I‘P}’IIH AKTHBH,
KAKTO CACABA:

e  Crpaan 71.-86T.
®  Mammnu, cbopbikenus n obopyasane 2. - 50 1.
e  TpancropTan cpeacTsa 2r.-47r.
e  CromaHckn HHBEHTAP 2r.-43r.

[leyanbata nan sar'yﬁa'ra or npoAaH{t")aTa HA MMOTH, MAIIMHH ¥ CbOPBKEHHA CE ONPEAEAS KATO
PA3AHKA MENKAY HOCTBIIAEHHATA OT HPOARH\‘Ba'l'a 1 DaAaHCOBATA CTOMHOCT HA AKTHBA H Ce
IPH3HAaBa B OTYETA 32 reqyaAdaATa HAH 3;11}'6'&'1';1 Ha PeA ,,Apym npuxoAn”.
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Msbpanuar npar Ha ChIIECTBEHOCT 32 HMOTHTE, MALIUMHHUTE H CHOPBKEHHATA HA APyHECTBOTO €
B pasmep Ha 700 AsB.

4.9. Orunrane Ha AMBMHIOBATE AOTOBOPH
[pu AusmHTONOAYYATEAS

B cvorBerctne ¢ mancksarmara sa MCC 17 ,,Ausunr” npasata 3a pasnopexAane ¢ akTHBa ce
OPEXBBPAAT OT AMBHHIOAATEAS BBPXY AMIHHIONOAYYATEAS B CAy4aHTe, B KOHTO
AH3H HI‘OHOAY‘I ATCAAT IoHacH CBICCTBCHHATE PIICKDBC H HI3I'OAH, HpOHSTH"IaU_[H oT
CODCTBEHOCTTA BBPXY HACTHS AKTHB.

Ilpu crarousane Ha AOTOBOp 3a (DHHAHCOB AM3HHI aKTUBBLT C€ NpH3HABA B OTYETA 34

CbHHaHCOBOTO CbhCTOAHHE HA AHS]IHFOHOAY‘-I&TCM IO ITO-HHCKATa OT ABeETe CTOﬁHDC’T’H ===

cnpasemlma'ra CTOHHOCT Ha HaeTHd axKTHB H HACTOAIIIATA CTOﬁI—IDCT Ha MHHHMaAAHHTE

AHM3HHIOBH ITAAIIAHHA ITAFOC HellpCAB}IAEHH IMAANIAHMA, aKO HMMa TaKHBa. B oT4y€eTra 3a

cpxmaﬂconm'o CbCTOAHHE C€ OTPasfiBa M CbOTBETHOTO 3aAbANKEHHE ITO quchos AM3HHT,

HC3aBHCHMO OT TOBa AAAHM YaACT OT AH3IHHIOBHTE HDAAIIIAHHA C€ ADBAMNAT aBaHCOBO ]IPH
=~ CKAIOYBAHE Ha AOTOBOPA 32 clmnancon AW3HHT,

I

BHOCACACTBHE AUBHHTOBHTE ITAAIIIAHUA Ce PA3IPEAEAAT MEEAY Cl')HI-IﬂHCOB Pa3xoA H HaAMaA€HHE
Ha HEIMMAATECHOTO 3aAbAWKEHHE 1O (t)HHaHCOB AM3HHT.

AxTHBHTE, NIPHAOOHTH IPH YCAOBMATA HA (PHHAHCOB AM3HHT, Ce AMOPTH3HPAT B CHOTBETCTBHE C
usucksanusTa Ha MCC 16 ,,Mmorn, manman n cropbxenns” nman MCC 38 »Hematepmaun
AKTHBH .

Auxsenara HacT OT AM3HHIOBATA BHOCKA ITPEACTRBAHBZ NOCTOAHCH HPOI_[CHT OT HEIIOTACEHOTO
3AABAKECHHE H Ce ITpHU3HAaBa B meyaAbaTa AT 3&[’}763'1'3 3a HEPHOAEI Ha AM3HMHTOBHA AOI‘OBOP.

Beunuku ocramaAm AM3HMHTOBH AOTOBOPH Ce CYMTAT 3a ONEPATHBHH AM3HHTOBH AOTOBOPHL
[IAamannsra o oneparnBeH AH3HHIOB AOTOBOP Ce NPH3HABAT KATO PA3XOAHM 110 AMHEHHHA
METOA 32 CPOKA Ha CIOpasyMeHHeTO. PasxoAnmte, CBBP3aHHM C ONEPATUBHMA AMSMHI, HAIP.
Pa3XOAM 32 MOAAPBAKKA M 3ACTPAXOBKH, Ce NPHU3HABAT B nedaAbara uAu sarybata B MOMeHTA Ha
BBb3IHHKBAHCTO HM.

ITpu AnannaTOAaTEAR

AKTHBHTE, OTAAACHH IO OIEPATHBHH AH3HHIOBH AOTOBOpH, C€ OTpa3fBaT B OT4YETa 3
¢unancoporo cohcrosHme Ha ApymectBoto mW  ce AMOPTH3HPAT B CBOTBETCTBHE C
AMOPTH3AIMOHHATA IOAMTHKA, Bb3IPHETa [0 OTHOIUEHHE HA NOAODHH AKTHBH Ha
Apyxectsoro, n usucksanuara na MCC 16 ,,Mmotn, mamman n coopwukenns’ uan MCC 38
nHematepuarnn axkTuBH’ . AOXOABT OT ONEPATHBHH AM3UHIOBH AOTOBOPHM C€ IpH3HaBa
AMDEKTHO KATO HPHXOA B OTYeTa 32 nevarbarta nan 3arybata 3a ChOTBETHHSA OTIETEH IEPHOA.

N
J

~y,

iF

AKTHBHTE, OTA2ACHH IPH YCAOBHATA Ha (PUHAHCOBM AM3HMHIOBH AOTOBODH, CE OTPA3ABAT B
oT4eTa 3a (PHHAHCOBOTO CBCTOAHHE HA /ADPYKECTBOTO KATO B3eMaHe, PAaBHO Ha HETHATA
MHBECTHIIAA B AH3HHTOBHSA AOTOBOP. AOXOABT OT MPOAAKDA HA aKTHBHTE Ce BKAKOYBA B OTYETA
3a nmeyaAbara uAm 3arybara 3a cboTBeTHHA nepuoA. [Ipusnasanero na dpunancosns mpuxoA ce
OCHOBaBA HA MOAEA, OTPA3fBAIIl IOCTOAHEH MEPHOAMYEH ITPOIEHT HA BH3BPALLAEMOCT BBHPXY
OCTaThYHATA HCTHA HHBECTHILHA.

4.10. Tecrose 3a obe3neHka HAa HEMATEPHAAHM AKTUBM M MMOTH, MAIIMHH W
ChOPBIKECHHA

[Ipn  m3umcassane pasmepa ma obesnenkata ApymectBoto Aechummpa  Haii-mMaAkaTa
PASTPAHIYIMA [PYIA AKTHBI, 32 KOATO MOTAT Aa GBAAT ONPEACACHI CAMOCTOATEAHH NAPHYHH
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IIOTOILIH (CAHHHLL&, rescpupalna apH<aHH HOTOI_II'I). B P€3yAT3T HAa TOB4A HAKOH OT AKTHBHTC
IIOAAEKAT Ha TECT 3a DSCSHGHKR Had HHAHBHAVaAHA 62.321, a Apyrd - Ha Haza na CAMHHIIA,
reHepHuparmia nHapu<Hy rnmoToiH.

Beuukn akTHBH B €AMHHIIM, TeHEPHPAIIM IAPHYHH IOTOLH, CE TECTBAT 33 ODE3IEHKA IOHE
BEAHDK TOAMIUHO. BCykm ApyrM OTAGAHN aKTHBH HAM EAMHHIIH, T€HEPHPALLH NAPHYHH
noronu, ce TecTBaT 3a obesmenka, korato CcpOMTHA HAM OpoMiHA B OBCTOATEACTBATA
I-IHMIKI‘IPHT, e TAXHATA Gax\aHCOBa CTOI?HOCT HE MOMKE Aa 6’1)AE BB3CTAHOBCHA.

3a 3aryba or obesreHka ce NpH3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAAEH AKTHB
UAH €AMHHIIA, TEHEPHPAIIA TAPIIHI HOTOIM, IPEBUIIIABA B3CTAHOBIMATA MM CTOMHOCT, KOATO
€ IIO-BHCOKaTa OT CHPEBCAAH'BaTa CTOﬁHOCT, HaMaA€Ha € PAa3XOAHTE ITO npoAa}KGa HA AJAEH
aKTHB, M Herosara CTOHHOCT B ymotpeba. 3a Aa ompeaeAn crofiHOCTTa B ynorpeba,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCASBA OYAKBAHHTE GBACIIN IAPHYHM [IOTOLIH 32 BCAKA
CAMHHIIA, renepﬂpama HapII‘-IHH MOTOIH, H OIIPEAEAT HNOAXOAIINA AUCKOHTOB (pa}rrop C IIEeA
KaAKYAHPAHE Ha4 HACTOAIIATA CTOMHOCT HA T€3W MAPHYHM HOTONN. AaHHUTE, H3IIOAZBAHN IIPH
TECTBAHETO 3a ODE3IeHKa, ce 0asupar Ha NocAeAHHS OAODpeH Groaxer Ha ApyxectBOTO,
KOPHTHPaH IPH HEODXOAHMOCT € IeA EANMHHHpPaHe Ha edekta oT GbAEIN peopraHusanuy u
3HAYHTEAHH IOAOOPEHUA HA aKTHBH. AHCKOHTOBHTE (DAKTOPH Ce ONMPEAEAST 32 BCAKA OTAEAHA
CAMHHIIA, TEHEPHPALIA NAPHYHN IOTOLH, U OTPa3ABAT CHOTBETHHA HM PHCKOB IPOGUA, OlLIEHEH
OT PBKOBOACTBOTO Ha ApPyKecTBOTO.

33.1"}’61{'1"8 oT 063311.6[-11\'3 Ha €ANMHHIIA, FEHCPIIPama HapH‘THH IIOTOILIH, CE IMOCOYBAT B HAMaAACHHE
Ha BaraHcoBata cyma Ha AKTHBHTE OT TA3M EAMHMIA. 3a BCHYKM aKTHBH Ha ApykecTBOTO
PBKOBOACTBOTO IIPENEHABA MOCACABAILIO AAAH CHIIECTBYBAT HHAMKAIIMH 32 TOB4, Ye 3arybara ot
obesrienka, MPU3HATA B MPEAXOAHH TOAMHN, MOMKE BEYE Ad HE CBHIIECTBYBA HAH AA € HAMAAEHA.
OBesnenka, MpU3HATa B IPEAXOACH IIEPHOA, Ce€ BB3CTAHOBABA, AKO Bb3CTAHOBHMATA CTONHOCT
Ha €AMHHIIATA, TEHEPHUPAIIIA [TADUYHH ITOTOIHN, HAABHIIIABA HEHHATA DAAAHCOBA CTOMHOCT.

4.11. PuHAHCOBH HHCTPYMEHTH

@uuAHCOBHTE AKTHBH H IIACUBH CE ITPpHU3HABaT, KOTAaTO APY)KCCTBO'FO CraHe CTpaHa TII0
AOI"DBOPHH CITOpa3syMEHHA, BKAFOYBAIIH CI)HH AHCOBH HHCTPYMCHTH.

Dunancos akTHB ce OTIIMCBAa, KOTraTo Ce saryfm KOHTPOA B"prY AOTOBOPHHTC IIpaBa, KOHTO
ChCTABAABAT (‘PHI‘I&HCOBH}I AKTHB, T.€C. KOT4aTO Ca HM3TEKAH npana’ra 3a MnoAy4daBaHC Ha HHPH'-IHH
IIOTOIH MAH € HNpexXBbpACHA 3HAYHUMATA 9acT OT PHCKOBETE H HU3TOAHTE OT CODOCTBEHOCTTA.

PHHAHCOB MACHB CE€ OTIIHCBA IIPH HETOBOTO IIOTAaCABAHE, H3ITAAILAHE, l'l'pﬂ aHYAIfPaHC Ha
CAECAKATA HAH IIpH H3THYAaHE Ha AABHOCTHHA CPOK.

Ilpn mbpBonavasso mpusHaBaHe HAa (DHHAHCOB aKTHB M (PMHAHCOB IACHB ApYKECTBOTO TH
ONCHABA 110 CITpaAaBEAAHBA CTOHHOCT IIAKOC pa3xoAHTE 11O TpaH3aKIHATA C H3KAIOYCHHE Ha
CPHHEHCOBHTC AKTHBH H [MacHMBH, OTYHTAHH II0O Cl'Ip&BEAAH'Ba CTOHHOCT B medaAbara HAH
3ary63Ta, KOHUTO C€ IPHU3HABAT IThPBOHAYAAHO 11O CIIpaBCAAHBA CTOHHOCT.

PHHAHCOBUTE AKTHBH CE IIPHU3HABAT HA AATaTa Ha CACAKATA.

@OuHaAHCOBUTE AKTHBHY H Ci)HH&HCOBHTQ ITACHBH C€ OLCHABAT ITOCAEABAILIO, KAKTO € ITOCOYEHO 110~
AOAY.

4.11.1. ®unancoBu aKTHBH

C LICA TTOCACABAIIIO OIICHABAHE HA Ct)HHﬂ.HCOBHTE AKTHBH, C H3KAIOYEHHE Ha XCARMPAIITHTE
HHCTPYMEHTH, Te C€ macncpl-mupa'r B CACAHHUTE KaTeI‘O‘PH!'I:

® KPEAHTH H B3EMAHIIA]
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®  (UHAHCOBY AKTHBH, OTYHTAHH 110 CHPABEAANBA CTOMHOCT B e4arbaTa HAM 3arybara;
®  UHBECTHIIMH, ABP/KAHH AO HAAEIK;
®  HHAHCOBH AKTHBH HA PA3NOAOKEHHE 32 npoAaxoa.

PHHAHCOBUTE AKTHBU ce paanpeAem KbM OTAEGAHHTE KATETOPHH B 3aBHCHMOCT OT II€ATa, C
KOATO ca HPHAOGHTH. KaTCI‘DpH_HTa Ha AAAEH Cl')HHaHCOB HHCTPYMEHT OIIpEAEA METOAA MYy Ha
OILIEHABAHE M AAAH HPHXOAHTE " pasonn—re ce OTPB.SH'B&T B Iegantata HAH 3aryﬁaTa HAH B
ApyTrHs BCEOOXBATEH AOXO0A HA AP}T}HECTBO'I'O. BCH“IKH (bIIHGHCOEH AKTHBH C M3KAIOYEHHE Ha
TE€31, OTYHTAHH IIO CIIpaBEAAHBA CTOHHOCT B negaAbata mAn 3‘&.]."}’6’4'1‘3, IMOAAEHAT HA TecT 3a
0663].(CH1{21 KbM AaTaTta Ha ¢)HHHHCOBIlH OT4YET. (I)HHG.HCOBHTC AKTHBH Ce 0683HCHRBZ.T, KOTATO
C'bI_L[CCIB}'BaT ODEKTHBHH AOKA3aTEACTBA 34 TOBA. HPHA&I‘&T Ce pasAH4YHH KPHTEPHH 3a
OHPEACAHHB Ha 331’}763"[‘3 oT 0633].[6111{3. B 3aBHCHMOCT OT KaTCI‘Opl-iHTﬂ. HA q)I'IHaHCOBI‘ITe AKTHBH,
KaAKTO € OIIHCaHO IIO-AOAY.

KpeanTn u B3emanus

Kpeantn n Bsemanms, Bb3HHKHAAM ITBPBOHAYAAHO B Apy#ecTBOTO, Ca HEAepPHBATHBHH
(bUHAHCOBH MHCTPYMEHTH ¢ (DHKCHPAHH NMAAIAHIA, KOHTO HE Ce TBPIYBAT HA AKTHBEH ITa3ap.
Kpeantnre m B3emanmmara mocAeapamno ce omenssar 1o aMOPTH3HPaHa CTOHHOCT, KATO Ce
M3IIOA3BA METOABT Ha e(eKTHMBHATA AMXBA, HAMAAEGHA C pa3Mepa Ha obesienxkata. Besxa
NPOMAHA B CTOHHOCTTA HM Ce OTPa3nBa B neuarbata HAH 3aryGata 3a TexKynus nepuoA. [lapure
1 IApHYHHUTE CKBUBAACHTH, TBPTOBCKHTE H IO-TOAAMATA 9aCT OT APYTM B3eMaHHS Ha
ApyxecTBOoTO CraaaT KbM Tasm xateropus cHHAHCOBH HHCTPYMeHTH. AMCKOHTHpaHe He ce
H3BDBPINBA, KOraTO €PEeKTHT OT HETO € HE3HAYHTEACH.

3HaYMMH B3€MaHUSA Ce TECTBAT 32 0DE3IEeHKa 110 OTAEAHO, KOTATO €a IPOCPOYEHN KbM AATATA HA
(PHHAHCOBHA OTYET MAH KOTaTO CBIIECTBYBAT ODEKTHBHH AOKA3aTEACTBA, Y€ KOHTPAreHThT HAMA
A2 H3ITPAHM 32ADAKEHHATa CH. Bewakm Apyru Bsemanms ce TecrsaT 3a obesleHka 1o rpymH,
KOHMTO C€ ONPCACAAT B 3aBHCHMOCT OT MHAYCTPHATA U PETHOHA HA KOHTPATEHTA, KAKTO H OT
ApPYTH KPEAUTHH PHCKOBE, aKO CBIECTBYBAT TakuBa. B To3m caywaii mpouenTst na obesnenkara
ce ompeaeAs Ha 0a3aTa HAa HCTOPHYECKH AAHHHM OTHOCHO HEITOTACEHH 3AADAKCHHS Ha
KOHTpareHTH 3a BCAKA HAeHTH(MIpaHa rpyma. 3arybara ot obesnenka Ha TBPrOBCKHTE
B3CMAHUA CE MPEACTABA B OTYeTa 32 IeyaAbata mAm 3arybara Ha pea ,,Pasxoam 3a obesmenka na
akTHBH .

PHHAHCOBM AKTHBH HA PA3NOAOXKEHME 32 IPOAAKDA

PHHAHCOBH AKTHBH HA PA3NOAOKEHHE 32 NPOAAKDA CA HEACPHBATHBHH ¢dbunancoBn axrusy,
KOMTO Ca ONPEACACHH KATO (DUHAHCOBH AKTHBH HA PASIOAOKEHHE 34 IPOAAKOA HAM HE CITAAAT
KbM HHTO €AHAa OT OCTAaHaAHTE KaTEropHu q)HHaHCOBH AKTHBH. ‘DI‘IH&HCOBBTE AKTHBH Ha
pasnoAozenue 3a npoAaxoa Ha ApyxecTBOTO BKATOUBaT akiuy. PHHAHCOBHTE aKTHBH OT Ta3n
KAaTETOPHA ITOCAEABAIIO CE OLEHABAT MO CIPABEAAMBA CTOMHOCT C M3KAIOYEHHE HA Te3H, 3a
KOMTO HAMA KOTHPOBKH HA [Ma3apHATA II€HA HA aKTHBEH [143ap M YMATO CIPABEAAHBA CTONHOCT
HC MOME Aa 6'1),413 HAACHAHO OIPEACAEHA. HOCAQAHHTE CE€ OIecHABAT IIO aMOpTﬂSHPaHa
CTOHHOCT 10 METOAZ Ha €DEKTHBHHS AMXBEH IPONEHT MAM IO ceBeCTOHHOCT, B cAyuail 4e
HAaMaT ukcapan masex. [IpomenuTe B cnpaBeaAmBata M croitmocT ce OTpa3fBAT B APYIHs
BCCOOXBATEH AOXOA H C€ IPEACTABAT B ChOTBETHHA PE3EPB B OTYETA 33 COBCTBEHMSA KAIINTAA,
HETHO OT AAHDILI, C M3KAIOYEHHE HA 3aryOuTe OT OOesHenka M BAAYTHH KYPCOBH PAasAMKH Ha
UAPHTHE AKTHBH, KOUTO Ce NMPU3HABAT B IevaAbata uan 3arybara. Korato dmumancos axrus na
PasIOAOKEHHE 32 NPOAaKDa ObAe HPOAAAEH HAM ODe3LEHEH, HATPYIAHATE eqaAdH 1 3aryom,
NPU3HATH B APYIHS BCEOOXBATEH AOXOA, CE PEKAACHPHIMPAT OT COBCTBEHMA KAIHTAA B
nevaAbara HMAM 3arybarta 3a OTYETHHA NEPHOA M C€ MPEACTABAT KATO pexaacnpmmpara
KOPERIINA B APVIHA BCeoDXBaTEH AOXOA. x'\I‘IXBIl., H3YHCACHH ITO METOAd Ha CCI_)CI\TI'IBH‘EI'I“R ANXBA,
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o AMBHAEHTH Ce IpH3HaBaT B medaAbGata mAm 3sarybara xato ,,(pHHAHCOBH IPHXOAH’.
Bopacranopssane Ha 3arybm or obesneHka ce NpPU3HABA B APYTMfl BCEODXBATEH AOXOA €
M3KAFOYEHHE HAa ABATOBATE (DHHAHCOBM MHCTPYMEHTH, IIPM KOHMTO BbL3CTAHOBIBAHETO Ce
npu3HABA B MevyaAbata HAM 3arybarta, CaMO aKO BB3CTAHOBABAHETO MOMeE ODEKTHBHO Aa ObAe
CBBP3AHO ChC ChOHTHE, HACTBITHAO CAEA MOMEHTA HA IIPH3HABAHE HAa ODE3IIEHKATA.

4.11.2. ®unancoBHu NACHBH

PuHAHCOBHTE NACHBH HA APYH(CCTBOTO BKAFOYBAT DAHKOBY 32eMH H OB’prPa(bTH, THPTOBCKH H
APYIH 3aABAMKEHNA 1 3AADAMCHHA ITO (.t)HHaHCOB AM3HMHI.

DuHAHCOBHUTE IACHBY CE ITPH3HABAT, KOTATO CHINECTBYBA AOTOBOPHO 3aABAKEHHE 32 IAAILAHE
Ha HaPH‘-iHl‘I C)«'l\-ﬂi HAH Apy'[" ¢)IIH3.HCOB AKTHB Ha APyTO HPCA.HPHWI'HE HAH AOIOBOPHO
32ABAJKEHHE 32 PA3MAHA Ha (DHHAHCOBH HHCTPYMEHTH C APYTO NMPEANPUATHE HPH MOTEHIIHAAHO
HeOAATONIPHATHN YCAOBHA. BCHUKH PasxoAM, CBbP3aHH C AMXBH, H IPOMEHH B CIIPABEAANBATA
CTOI:‘IHDCT Ha CpHHﬂHCOBH HHCTPYMEHTH, 4AKO HMa TaKHBa, Ce l'[pI‘ISHﬂBaT B lTCT-Iﬂ.A6aT‘a HAH
sarybata Ha pea ,,Puuancosn pasxoan” uan ,,PUHAHCOBH PUXOAH .

DUHAHCOBHTE IMACHBH CE OLIEHABAT ITOCAEABAILIO I1O amop’rnsupaHa UOﬁHOCT, KATO CE€ M3IIOA3BA
METOABT HA ECbEHHmHaTa AMXBa, C M3KAKOYEHHEC HA Cl)H.HaHCOBH HHCTPYMEHTH, AbPaHH 34
TBPIYBAHE MAM OIPEACACHH 32 OIEHABAHE II0 CHPABEAAMBA CTOMHOCT B mevaAbara nAn
3ary0aTa, KOHTO Ce OLEHABAT MO CIIPABEAAHBA CTOMHOCT C OTYMTAHE HA IPOMEHHTE B 1e4arbara
HAM 3ary0ara.

BankoBuTe 3aemMH ca B3€TH C IEA ABATOCPOYHO ITOANTOMATAHE HA ACHHOCTTA Ha APYKECTBOTO.
Te ca oTpaseHn B OTY€Ta 32 (PUHAHCOBOTO CHCTOAHME HA APYKECTBOTO, HETHO OT Pa3XOAUTE ITO
OAy9aBaHeTO Ha 3aemute. DHHAHCOBH PA3XOAH KATO IIPEMHS, IAATHMA [IPH YPEKAAHE HA ABATA
HAH OOPaTHOTO My H3KYIyBAHE, M IIPEKH PAa3sXOAM IIO0 CAEAKATA C€ OTHACAT B OTYeTa 32
megaAbata mAM 3arybaTa HA NPHHIWIA HA HAYACAEHHETO, KATO C€ HM3IOA3BA METOABT Ha
epeKTUBHMA AHMXBEH IPOIEHT, M Ce NPHUOABAT KbM IPEHOCHATA CTOMHOCT HA duHAHCOBHA
[ACHB AO CTEII€HTA, B KOATO T HE CE YPEHAAT KbM KPas Ha IIEPHOAA, B KOHTO €2 Bb3HUKHAAH.

Tobprosckure 3aAbANKEHHS C€ MPHU3HABAT TbPBOHAYAAHO 110 HOMHHAAHA CTOHHOCT H
BITOCAEACTBHE CE OLEHABAT 110 AMOPTH3UPAHA CTOMHOCT, HAMAAEHA C MAAILAHUA 110 YPeRAAHE
HA 32ABAKEHHETO.

A,HBHACH‘I'IITC, ITAZTHMH Ha aKITHOHEPHTE, CC ITPH3HABAT, KOTATO AMBHACHTHTE Ca OAO6pEHH Ha
061[.(0'1'0 c'bﬁpamie Ha aKITHOHEPHTE.

4.12. Marepuasnn 3anacu

l\’IaTepnmmrre 3arraCl  BRAFOYBAT OCHOBHH MATE€pPHAAH, HE3ABDBPILICHO HPOHSBOAC’I’BO H
pe3epBHH 9acTH M KOHCymaTuBH M Apyru. B cebecroiimocTra Ha MaTepHaAHHTE 3amacH ce
BEAFOYBAT AHPEKTHHTE PAa3xXOAH 11O 3AKYITYBAHCTO HAW HPOHBBOACTBOTO M, rrpepaﬁoma'ra H
APYIH IIDEKH pasxoAn, CBbP3aHH C AOCTaBKATA MM, KAKTO H H9aCT OT OGILI,HTQ HPOHBBOAC'IBCHH
Pa3xoAH, OHPCACAQHEI Ha Oasara Ha HOPI\IM&H HPOHBBDACTBEH KamammreT. Dunpancosure
Pa3xoAHd HE CE€ BRKAROYBAT B CTOHHOCTTA HaA MATEPHAAHHTE 3aITaCH. KoM Kpas Ha BCEKH OTYETEH
IIEPHOA MIITCPHE.AHHTE 3anacHe ce€ OLEHHABAT IO IMO-HHUCKATA OT ceDecTOMHOCTTA UM B TAXHATA
HeTHA peaansyema croiHocT. CymMaTa Ha BCSKa ODE3NEHKA HA MATEPHAAHHTE 3aI1aCH AO HETHATA
MM peaAH3yeMa CTOHHOCT ce IPH3HaBa KATO PAa3XOA 32 IIEPHOAA Ha ODesIleHKaTa.

Hernara peaAHsyema CTOHHOCT IPEACTABAABA OYaKBaHATA ITPOAAHA IICHA HA MATEPHAAHHTE
3aI1aCH, HAMAAEHA C OYAKBAHHTE PA3XOAHM I10 mpoaAaxOata. B caywaii we matepmasnute 3anacu
ca OmAH Bewe OOesleHeHH AO HETHATA MM PeaAH3yeMa CTOIMHOCT M B ITOCAEABAIll OTYETEH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAM AO ODE3IEHKATA HE €A BeYe HAAMIIE, TO CE Bb3NpPHEMA
HOBATA 1IN HETHA peaAlsyema CTOITHOCT. (.:_\'MHTFI HA BH3CTAHOBABAHETO MOMKE AAd OBAE CAMO AO
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pasmepa Ha DasaHcoBaTa CTOHHOCT Ha MaTCpHaAHHTC 3anmacH IIpeAH 06E3HCHKHT3. CYM&TQ Ha
OGPaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA Ha MATEPHAAHWUTE 3aITaCH CE€ OTHHTA KaTO HaAMaACHHE
Ha pﬂ.SXOAHTC 34 MaTCPpHAAH 3a ITEPHOAA, B KONTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKECTBOTO OIpPeAEAs PA3XOAHTE 33 MATEPHAAHH 3aIIACH, KATO H3IIOA3BA METOAA CPEAHO
ITPETETrA€HA CTOITHOCT.

[Ipn npoaamba Ha MaTepmaAHWTe 3amacH TAXHATA GAaAaHCOBA CTOMHOCT Ce IIPU3HABA KaTO
Pa3xoA B IIEPHOAZ, B KOHTO € IPU3HAT CbOTBETHHSAT IIPHXOA.

4.13. Aambnm BBPXy AOX0AA

PasxoanTe 32 Aawbiin, NPU3HATH B Te9aAbaTa MAM 3arybarta, BRAIOYBAT CyMaTa Ha OTCPOYEHHTE
M TEKYLIH AAHDBIH, KOMTO HE Ca NPU3HATH B ADYIHA BCEOOXBATEH AOXOA HAH AMPEKTHO B
COOCTBEHHA KAITHTAA.

Texyrumnre AAHbYHE aKTHBH H/HAM IACHBU IIPEACTABASBAT TE3M 3AABAKEHIA KbM HAH B3€MAHHA
OT AAHbYHHTE HHCTHTYIIHH, OTHACAIIIH CE 3a TEKYIIIH HAH IPEAXOAHH OTHETHH MEPHOAN, KOUTO
HE Ca IAATEHNM KbM AaTata Ha PUHAHCOBHA OTYET. TEKYIMAT AAHBK € ADBAKUM BBPXY
obAaraemns AOXOA, KOHTO ce pasAmvaBa OT me4aAbara nAm 3ary6aTa BbB (DHHAHCOBHTE OTUETH.
Wzuncassanero Ha Tekymmsa AanbK e Hasupan Ha AAHDYHHTE CTABKH M HA AAHBYHUTE 3AKOHH,
KOHTO Ca B CHAA KbM Kpaf Ha OTYETHHA TIEPHOA.

OT’CPO‘-iCHIfFE AAHBIH CE€ U3YHCAABAT ITO NMACHBHHA METOA 32 BCHYKH BpEMEHHH PMA}IKH MEHRAY
DaAancoBaTta CTOHMHOCT HAa AKTUBHTE H IMACHBHUTEC H TAXHATA AAHbYHA OCHOBA. O’I‘CPO‘-ICH AAHDK
HC C€ IPEABHAA npu IbPBOHAYAAHOTO IMPH3HABAHEC HA AKTHB HAH ITACHB, OCBEH 4KO
CHOTBETHATA TPAH3AKIIHA HE 34CATA AAHDbYHATA HAH CYETOBOAHATA nmeganta.

OTCPO‘-IBHHTE AaHbYHH AKTHBH H ITACHBH HE Ce AHCKOH’]TIPB.T. l_lpﬂ TAXHOTO H3YHCACHHE Ce
H3MOA3BAT AAHDYHH CTABKH, KOHTO Ce€ O4YaKBa Aa 6‘B,A,aT MPHAOKHMH 3a HEPHOAR Ha
PC&AHB&HHHT'& HM, HpP.[ YCAOBHE Y€ T€ Ca BAE3AH B CHAA HAH € CHI'YPHO, Y€ III€ BAE3HAT B CHAAQ,
KbM Kpasd Ha OTYETHHA IICPHOA.

O'I‘CPO‘-IEHITFE AAHBYHH ITACHBH CC ITPHU3HABAT B II'bACH pasmep.

OTCPO‘:ICHH AAHDBYHH AKTHBH C€ IpHU3HABAT, CaMO ako C.'hH.[EC'I'BYBa BEPOATHOCT TE Aa 6’IJAa'l'
YCBOCHH 4pe3 6’bACH_I,'PI obAaraemn AOXOAH. Ornaocao ITpEIeHKaTa Ha PBKOBOACTBOTO 34
BEPOATHOCTTA 334 BH3IHHUKBAHE HAa 6’]:;3,(‘3]1.{1‘1 obAaraemu AOXOAH, YpE3 KOHTO Aa cCe YCBOAT
OTCPOYCHH AAHBbYHH aAKTHBH.

OTCPO‘-IEHH AAHDbYHH AKTHBH M ITACHBH C€ KOMJ'ICHCHPHT, CaMO KOraTto APY)KGCTBDTO HMa IIpaso
H HaMCpCHHE Aa KROMIIEHCHPA TEKYIIHTE AAHDYHH AKTHBH HAHN IIACHBH OT CbILATA AAHBYHA
HHCTHTYITHA.

Ilpomsanara B OTCpOYEHHTE AAHBYHH AKTHBH MAHM ITACHBH Ce IIPH3HABA KATO KOMIIOHEHT OT
AQHBYHNSA NPAXOA MAH Pa3sXOA B 1edanbata MAM 3arybata, OCBEH aKO Te He Ca CBBP3BAHH C
MNO3HNITHH, l'lpﬂ.'SHaTﬂ B APYTI:[H BCEOGXBHTEH AOXOA Hﬂ.ﬂp. HPCOIICHKE. Ha 3€eMHa HAH AHPEKTHO B
COGCTBCHHH KAITHTAA, l'IPH KOETO CHhOTBETHHAT OTCpO‘-IEH AAHBK Ce ﬂpI{BHaBa B ApyTHH
BCCOﬁXBaTﬁH AOXOA HAH B CO'ISC'IBQHHH KaItraAa.

4.14. Tlapm u HapUYHU EKBHBAACHTH

[lapure u napuyHnTE EKBHBAAEHTH Ce CBCTOAT OT HAAHYHHMTE [ApH B Opoil W mapudHn
CPEACTBa 110 HAHKOBH CMETKH.
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4.15. CobcrBen xanuTaA, pe3epBu M NAAMAHUA HA AUBHACHTH

f\KL];HOHEpHKH'I' KamnmuTaA Ha APY?KECTBOTO OTpa3fiBa HOMHHaAHATa CT OHHOCT Ha (‘.’,MHTI-IPRHI{T C
AKILHH.

3axonoBu pesepsn ca opMHpPAHN KaTO pasnpeAcAenne Ha nmewasbarta mo peaa Ha Y. 246 ot
Tvprosckns 3akom.

HPCOI_[EH'I:T-IHH'I'C PeE3EepBH BKAKOYBAT pﬂSﬁPB oT HPEOU,CHKH Ha HECPI'IH&HCOB!I AKTHBH H ¢
ITPEACTAaBEH HETHO OT AaHIIH..

Hepasnpeaeaenara newaaba BkArousa Tekyims punancos pesyAtar u HATPyIAHHTE nevasbu u
HEMOKPHTH 3aTyOM OT MHHAAY TOAHHH.

SEI.AT:{\.}KGHH}IT:& 34 IMAQITIAaHE Ha AMBHAECHTH HA4 AKIIMOHEPHTE CA BKAIOYEHH HA DEA 33A"5A}KEHHH
bE]

KbM CBBP3aHH AHIA” B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO AHBHACHTHTE Ca oA0Dpenn

32 pasnpeAeAeHHe OT OOIIOTO ChOpaHe HA AKIIMOHEPHTE PEAN KPas HA OTYETHHSA TIEPHOA.

Beuukn TPaH3AKIIHH ChC COGCTBCHHLIHTG Ha Ap}'}KBCTBOTO Ca ITPEACTAaBEHH OTACAHO B OTYETa 32
IIpOMEHHTE B COOCTBEHUA KATTHTAA.

4.16. TlemcmonHM M KPATKOCPOYHM Bb3HATPAKACHUA HA CAYIKHTEAUTE

APYH{CCTBOTO OTYHTA KPATKOCPOYHH 3aABAMEHHA ITO KOMIIEHCHPYEMH OTHYCKH, Bb3HHKHAAH
HOpaAn HEM3NOA3BAH IAATEH TOAHINIEH OTIIYCK B CAyYaHUTE, B KOMTO C€ OYaKBa TOM A2 6’bAﬂ.T
IIOA3BAH B pAMKHTE HA 12 MECEIIAa CAECA AATATA HA OTYETHHA IIEPHOA, IIpe3 KOHTO HAETHTE AMILA
Ca ITOAOKHAN TPpyAa, CBBpP3aH C TE3H OTITYCKH. KP&TKOCPO‘-IHHT € 3aABAYKCHHA KBM IIEpCOHAAQ
BEAROYBAT HAAHHIIH, 3aIIAATH U COLIHAAHH OCHIYPOBKH.

Cbraacno GbArapCKOTO TPYAOBO 3aKOHOAATEACTBO M KOAEKTHBHNSA TPYAOB aorosop (KTA) mpu
HPEKPATABAHE HA TPYAOBOTO IPABOOTHOIIEHHE, CAEA KATO CAYKHTEAST € NPHAODMA IPaBO Ha
HEHCHA 32 OCHIYPHTEACH CTAK H BB3PACT, APYKeCTBOTO € 32ABAKEHO A2 My M3IIAATH
oOesleTeHnE, KAKTO CAEABA:

Ao 10 (aecer) roaunn — 2 (ABe) GpyTau 3amAaT;

ot 10 (aecer) Ao 20 (aBasecer) roannn — 6 (urect) HpyTHN 3amAaTH;

ot 20 (aBaaeceT) A0 25 (aBasecet u net) roannn — 10 (Aecet) GpyTau 3amaaty;

ot 25 (aBasecer 1 11eT) Ao 35 (rpuaecer u 1et) roannn — 15 (metHaAecet) GpyTHHM 3a1AATH;
HaA 35 (tpuaecer u net) roannn — 16 (wectnasecer) 6pyTHu 3amaaTi

IMAamsT 32 AOXOANN HaA InepcoHaAa opu HEHCHOHHP&HC HE ¢ q’)HHaHCHpa_H. SM'])A}KCHIICTO,
ITPH3HATO B OTYE€Ta 34 q:)HHaHCOBOTO CbCTOAHHE OTHOCHO ITAAHOBE C Ae(l)HHHPRHH AOXOAH,
HIPEACTaBAABA HACTOAIIIATA CTOIHOCT Ha 3AADAKECHHETO 10 M3ITAAIIIAHE HA AECPHHHP&HH AOXOAH
KbM Kpad Ha OTYETHHA ITEPHOA.

PproBoAcTBOTO Ha ApPyHeCTBOTO ONEHABA 3aABAKEHHETO IO H3IAALLAHE Ha AepHHApaHH
AOXOAH ABA ITBTH TOAMIITHO € TIOMOIITA HA He3aBHCHM akTioep. OLEHKATa Ha 3aABAKEHHATA €
OasupanHa HAa CTAHAAPTHU HPOLEHTH HA HHQAAMATA, OYAKBAHA NMPOMAHA HA pasxoAuTe 3a
MEAHIMHCKO ODCAyXBaHE M CMBPTHOCT. Bhaeln yBeAnyeHns Ha 3amAaTHTE CHIIO Ce B3EMAT
110A BHHMaHHe. AlckoHTOBUTE (haKTOPH CE ONPEAEAAT KbM KPas Ha BCAKA TOAMHA KATO Ce B3UMA
HPEABUA AOXOAHOCTTA Ha AbArocpogrn ALIK.

AKTiOEpCKHTE 11e4aAbH HAH 3aryGH Ce IIPH3HABAT B APYTHSA BCeOBXBATEH AOXOA.
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PasxoAuTe 32 AMXBH, CBbP3aHH C [EHCHOHHHTE 3aAbAYKEHHA, CA BKAIOYEHH B OTYeTa 32
mevaAdaTa AN sarydbata Ha peaA ,,Purancosn pasxoan”. PasxoAuTe 1o TPyAOBHA CTaXk ca
BKAIOYEHH B ,,PasxoAn 3a mepconana”.

KPII'H{OCPU‘-IHHTC AOXOAH Ha CA}'}K_HTEAI{[TS, BEKAFOYHTEAHO H IIOAaraéMHTE C€ OTHYCHH, Ca
BEAROYEHH B TCI{YIHHTE ITACHBH Ha PCA ,,neHCi‘IOHHH H Ap}’TH 3AADBAKCHHA KbM ITCPCOHMH” no
HCAHMCKOHTHPAHA C‘TOI}HOCT, KOATO AP}OKBCT.BOTO OYaKkBa Ad H3IIAATH.

4.17. TlIpoBm3um, yCAOBHM IIACHBH M YCAOBHU AKTHBH

[TpoBusunre ce mpH3HABAT, KOTATO MMAa BEPOATHOCT CETAIIHM 3aABAMKEHHS B PE3YATaT OT
MIHAAO CBOHTHE A2 AOBEAAT AO M3XOAAILL IIOTOK HA PECYypcH OT APYXKecTBOTO M MOMe A2 ObAe
HAITpABEHA HAAC/KAHA OICHKA HA CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CPOYHOCTTA MAHM
cyMaTa Ha M3XOAAIIMS MAPHYEH MOTOK Aa e HecHrypHa. Ceranrso 3aAbAKEHHE Ce MOPakAa OT
3acernaAn. Ilposusmn 3a ObAenIn 3ary0H OT AGHHOCTTA HE Ce IIPU3HABAT.

CymaTa, KOATO Ce IPH3HABA KATO NPOBH3M, CE M3YMCAABA HA Gasa Hall-HAAGKAHATA OLICHKA Ha
Pa3xoAnTe, HEOOXOAMMH 32 YPEKAAHE HA CEralIHO 3aAbAKEHHE KbM Kpaf Ha OTYETHHA IIEPHOA,
KATO Ce B3EMAT B IPEABHA PHCKOBETE H HECHTYPHOCTTA, CBBP3aHH ChC CETAIIHOTO 3aAbAKCHHUE.
Koraro ceirectsyBar peaniia MOAOOHM 3aABAKEHHSA, BEPOATHATA HEOOXOAMMOCT OT H3XOAMAILL
ITOTOK 32 ITOTAaCABAHE HA 3aABAKEHHETO CE OIPEAEAs, KaTO Ce OTYeTe IPYIaTa Ha 3aAbAKEHHATA
kato naAo. IlpoBusuure ce AHCKOHTHPAT, KOTATO ePEKTHT OT BPEMEBUTE PA3AUKH B CTOHHOCTTA
HA ITAPHTE € 3HAYUTEACH.

ObesmeTenna OT TPETH AMIA BbB BPB3KA C AAACHO 3aABAMKEHHE, 32 KOHTO ApPYKECTBOTO €
CHIYPHO, Y€ IIleé TOAYYH, C€ NPH3HABAT KATO OTAEAEH AKTHB. 103M AKTHB MOXKe H Aa He
HAABHINABA CTOMHOCTTA HA CHOTBETHATA IIPOBU3HAL.

HPOBH.?;HI-‘ITC ce HPCPQE\I‘ACH{A&T KbM Kpaf Ha BCEKH OTYETEH HEPHDA H CTOHHOCTTZ2 MM C€
KOPHUTHPA, 32 Aa Ce OTpasu Hali-AobpaTa npuOAN3HTEAHA OIIEHKA,

B cayuamrte, B KOWTO Cce CuUMTa, Y€ € MAAKO BEPOATHO A4 BBH3HUKHE H3XOAAII ITOTOK Ha
HMKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKEHHE, ITACHB HE Ce MPH3HABA. Y CAOBHHTE
MACHBH CAEABA A2 C€ OIIEHABAT ITOCAEABAIIO 10 MO-BHCOKATA CTOMHOCT MEKAY OIMHCAHATA ITO-
rope CpaBHHMa [POBH3UA H ITbPBOHA4YaAHO IIPH3HATATA CyMa, HAMAaA€HA C HATpPylaHATa
AMOPTH3AIHA.

BEPOHTHH BXOAAIIIN ITOTOIIH HAa HMKOHOMHYECKH ITOA3H, KOHTO BCE€ OIIE HE OTTOBAPAT HaA
KpHTEpHHTE 32 [PH3HABAHE HA aKTHB, C€ CMATAT 332 YCAOBHHM akTHBH. T'e ca OmmcaHm 3aeAHO C
YCAOBHHTE 3aAbANKEHHA Ha APYKeCTBOTO B noscHeHue 28

4,18. 3mauuMmM NIPENEHKH HA PBKOBOACTBOTO IPH IPHAAraHe HAa CYCTOBOAHATA
IOAMTHKA

I’IBI‘OTBHHCTO Ha CbHHaHCOBHﬁ OT4YeT HaAara P”bKDBOACT.BOTO Aa HaHPBBH rlpeueﬂm,
HPHEAHE\HTCAHH OII€EHKH 1 lTpeAI'lOAO}KeHHﬂ, KOHUTO BAHMHAT B"bpxy CTOﬁHOCI'I'ﬂ. HA OTYETECHHTE
AKTHBH M IIACHBH, ¥ OIIOBCCTABAHCTO HA yCAOBHH INACHBH KbM AATATA Ha 63AaHCE, KAKTO B B'bp}\"}’
OTYeTEHNTe NPHXOAM M Pa3XOAH 3a mepuoasa. Hecuryprocrurte, cBbp3aHH C HalpaBeHHTE
IPEAITOAOKEHHA U IPHOAH3HTEAHH OIEHKH GHXa MOTAM AQ AOBEAAT AO (haKkTHHUECKH pesyATaTH,
KOHTO A2 M3HCKBAT CBIIECTBEHN KOPEKIMH B ODAAAHCOBHTE CTOHHOCTH HAa ChOTBETHHTE aKTHBH
HAM ITACHBH B CAEABAIIIH OTYETHH MEPHOAH.

4.18.1. Auszunru

Coraacao MCC 17 | Amsunar” pbKOBOACTBOTO KAacHpUIMPa AMSHHIOBHTE AOTOBOPH
obopyasare kato huHAHCOB AMSHHT. B HAKOM CAy4anm AM3MHIOBATA TpPaH3aKIMA He e
EAHO3HaYHa H p"l:KO!HL\C’I“O'!'O HpCIIEHHBR AdAH _\OFOBOPBT ¢ quaHC(}B AH3HHT, llpll }\'(}ﬁTO
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BCHYKH CBINECTBCHH PHCKOBE H ITOA3H OT CODCTBEHOCTTA BBpPXY aKTHBa CE HpeX_B"prﬂT Ha
AH3HHTOIIOAYHATCANA.

4.18.2. Orcpodyenn AAHbYHN AKTHBHU

Onenkata Ha BEPOATHOCTTA 32 ObAeHIM ODAAraeMH AOXOAM 32 YCBOABAHETO HAa OTCPOYEHH
AAHBPYHH AKTHBH C¢€ Gasﬂpa Ha IIOCA€AHATA OAO6P€I‘IH. SIOA}KC'I'HH r[porﬂosa, KOPHTHPHH&
OTHOCHO 3Ha4YMMH HEeoDAATAEMH HPITXOAH H P33XOA!:I H CHQHHCPIT‘IHH OT'PaHI'I‘:IEHIIﬂ 3a
HpPEHACAHE HA HEHM3IOA3BAHN AAHBYHH 3aTyOM MAM KPEAMTH. AKO HAAGKAHA IIPOTHO3a 32
obAaraeM AOXOA NPEANIOAATa BEPOSTHOTO M3IOA3BAHE HA OTCPOYEH AAHDBYECH AKTHB OCOGEHO B
CJ\Y‘IRI:[, ROTraTO aKTHBBT MOXKE Aa Ce YHOTPEGI’I 6(‘.‘.3 Bpe:\leso OI'PRHII‘-IEHHE, TOraBa DTCPD‘-ICHHH.T
AAHDBHYEH AKTHB CC IIpH3HABA M3IAAO. HPHBHG.BH.IIETO Ha OTCPO‘ICHH AAHBYHH AKTHBH, KOHTO
[IOAAEIKAT HA OIPEACACHH IIPABHH MAN HKOHOMHYECKH OIPAaHMYEHHS HAH HECHIYPHOCT, ce
IPENEHABA OT PBKOBOACTBOTO 32 BCEKH OTAEAEH CAydail Ha Hasarta Ha criermduannTe hakta n
O0DCTOATEACTBA.

4.19. HecurypaocT Ha CYETOBOAHMTE NIPHOAM3UTEAHN OIEHKH

HPH H3I'OTBAHETO Ha ClJHHaHCOBHH OTHET PHRKOBOACTBOTO rrpann pemma HPEAHOAOH{CHHK,
OICHKN H AOIMYCKAHHA OTHOCHO npusﬂasaﬁero 1 ONCHABAHETO Ha AKTHBH, MACHBH, IIPHXOAHN M
Pa3sxoAmH.

AeiiCTBUTEAHHTE PE3YATATH MOIAT Aa C€ Pa3AMYABAT OT IPEAIIOAOKEHHATA, OLEHKHTE U
AOITYyCKAHMATA HA PBKOBOACTBOTO H B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IPEABAPHTEAHO
OIIEHEHHTE PE3yATATH.

IdHC‘r')OpMaIJ,Hﬁ OTHOCHO CBINECTBEHHUTE IIPEATIOAOKEHHA, OIIEHKH W AOITYCKAHHA, KOUTO OKa3BaT
HAH-3HAYHUTEAHO BAHIHIE BBPXY IIPH3HABAHETO M OIICHABAHETO HA AKTHBH, ITACHBH, IPHXOAH H
PasxoAH € OPEACTABCHA ITO-AOAY.

4.19.1. OGe3snenka Ha He(DHHAHCOBH AKTHBH

3a 3aryba or obeslleHKa ce MpH3HaBa CymMaTa, C KOATO DAAAHCOBATA CTOMHOCT HA AAAEH AKTHB
HAH €AMHUIIA, TEHEPHPALIA NAPUYHH IIOTOIH, IIPEBUIIIABA Bh3CTAHOBMMATA WM CTOHHOCT, KOATO
€ II0-BHCOKATA OT CHPAaBEAAMBATA CTOMHOCT, HAMAAEHA C Pa3XOAHTE IO MPOAakDa Ha AaAeH
aKTHB, H HEroBaTa CTOHHOCT B ymoTpeba. 3a Aa OIpeAeAn CTOHHOCTTA B ynorpeda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAaHHTE OBACHIM MAPHYHHU ITOTOIM 32 BCAKA
€AMHHIIA, TEHEPHPAIIA MAPHYHH IOTOIHM, U ONPEAEAA HOAXOAAIINA AHCKOHTOB (PaKTOp C IIEA
KAAKYAHpPaHE HAa HACTOAIIATA CTOMHOCT Ha Te3u napuyuu norouu (Bx. moacHenwe 4.10). Ilpn
M3YNCAABAHE HA OYAKBAHUTE OBAEIIN HAPHYHH IIOTOIH PHKOBOACTBOTO IIPABU ITPEAITOAOKEHHSA
OTHOCHO ObAerTe OpyTHH IeyaAbu. Tesu npeArroAokeHns ca CBbp3aHu ¢ ObACIIE CHONTHA K
obcrositeAcTsa. AeHCTBUTEAHHTE PE3YATATH MOTAT AZ CE PASAMYABAT M Ad HAAOXKAT 3HAYMTEAHN
KOPEKIIHH B aKTHBHTE Ha APYKECTBOTO IPE3 CAEABAIIATA OTYETHA TOAMHA.

B moBedeTo cAyuanm npu ONpeACASHETO Ha IIPUAOKHMHA AHCKOHTOB (DAKTOP Ce IPaBH OIEHKA
HAa TOAXOAMIIHATE KOPEKIIMM BBB BPb3Ka C NA3APHUA PUCK M pucKoBuTe (PAaKTOPH, KOMTO Ca
crentnhHYHHI 32 OTAGAHUTE AKTHBY.

ApyxecTBOTO € mpeThpniA0 3aryon o1 obesrenka Ha Hetekymm aktusm npes 2015 1. 3a Aa ce
HaMaAHu 6aAaHCOBATA CTOITHOCT HA HETEKYIIM AKTUBH AO BB3CTAHOBMMATA HM CTOMHOCT.

4.19.2. CnpaBeaAMBa CTOHHOCT HA MMOTH, MAIIIMHHA M ChOPBIKCHHIA

APpy’ecTBOTO OTYMTA ITOCAEABAILIO OCHOBHH TIPYyIIH HMMOTH, MAIIHMHH H CHOPBKEHHA IIO
HpeolleHeHa CTOHHOCT, KATO M3IOA3Ba AOKAAAM HAa HE3aBUCHMHM BBHIIHHM OLEHUTEAH 32
olpeAeAsiHe Ha cripaseaAnsata um croitnoct. [loapobua nudopmaimsa oTHoCHO npeonenkara,
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H3ITOA3BAHNUTE OIEHHTEACKH METOAH, AOIIYyCKAHHA, H TIPEHECHKH NIpH OIPCACAAHE Ha
CIipaBeAANBATA CTOHHOCT € IPEACTABCHA B ITOACHEHNE 6 1’1!\401‘11, MAIlMMHH H CbOPBHECHNH.

4.19.3. TloAe3eH »KMBOT HA AMOPTU3UPYEMH AKTHBH

P’hKOBOACTBOTO ITPEPA3TACHKAA TTOACIHHA HRHUBOT HA amopmzﬂpyem-rre AKTHBH B Kpafd HA BCCKH
OTHETCH IIEPHOA.

Kem 31 aexemspn 2015 r. pbKOBOACTBOTO ONpeAEAs ITOAE3HHS KHBOT Ha AaKTHBHTE, KOHTO
NPEACTABASBA OYAKBAHHUAT CPOK Ha IIOA3BaHe Ha akrtuBuTe oT Apyxecrsoro. [lpenocnure
CTOITHOCTH Ha aKTHBHTE CA AHAAM3HPAHH B NOACHeHHA 5 1 6. AeHCTBUTEAHHAT IIOA€3EH KHUBOT
MOME Aad Ce PaSMﬂ"'—IﬂBa oT Hﬂ.HPaBCHaTﬂ. OIIEHEKA HDPaAH TEXHHYECKO H MOPE].AHO H3X36ﬂﬁﬂl—le,
HPCAINHO Ha COCtJTYePHH HPOAY]{'I'H H KO.I\!_I'II'OT']JPHO OGOP)'AB&HC.

4.19.4. Marepuasuu 3anacn

MartepnaAnuTe 3amacH ce ONEHABAT IO ITO-HHCKATA CTOMHOCT OT II€HATa Ha IPHAODHBAHE M
HeTHaTa peaAnsyema croiiHoct. [Ipm onpeaeasne mHa HerHaTa peaAmdyeMa CTOITHOCT
PBKOBOACTBOTO B3eMa HPEABHA Hail-HAAEKAHATA HAAMYHA NHQPOPMAIMA KbM AaTaTa Ha
npuOAM3UTEAHATA OlleHKa. Bbaermara pearusannsa Ha GarancoBaTa CTOMHOCT HA MATEPHAAHHTE
saracu 99 987 xua. as. (2014 r.: 106 686 xua. AB.) ce BAHAe OT moTpeBACHHETO.

4.19.5. OGe3nenka HA KPEAMTH U B3eMAHUsNA

PbKOBOACTBOTO mpeneHsBa aAEKBATHOCTTA Ha oDe3leHKATA Ha TPYAHOCBOHpaemum n
HECHOMPaEMH B3eMAHUA OT KAMEHTH a Ha 0a3a Ha BB3PACTOB AHAAN3 HA B3EMAHHATA,
HCTOPHHYECKH OIIHT 3a HHBOTO HAa OTIHCBAHE Ha HECI)BHP&EI\JE[ B3€MaHIA, KAKTO M aHAAHW3 HA
MAATERKOCITOCODHOCTTA HA CHOTBETHHA KAHCHT, IPOMEHH B AOTOBOPEHHTE YCAOBHA HA IIAALIAHE
u Ap. AKO (pHHAHCOBOTO CHCTOAHHE M PE3YATATHTE OT ACHHOCTTA HA KAMEHTHTE CE BAOIIAT HaA
O4YaKBAHOTO, CTOHHOCTTA HA B3€MAHHUATA, KOHTO TpADBAa Aa OBAAT OTIHCAHH MPE3 CAEABALIN
OTYETHH HEPHOAN, MOKE A2 O'bAE HO-TOASIMA OT OUAKBAHATA KbM OTYETHATA AATA.

4.19.6. 3aawpaxenne 3a u3nAanane Ha Ae¢QUHEPAHHE AOXOAR

PBKOBOACTBOTO OIleHABA BEAHD TOAMIIIHO C TIOMOIIITA HA HE3aBHCHM aKTIOEP 3aABbAKEHHETO 34
M3MAAINAHE HA AePHHHPAHN AOXOAN. AeHCTBUTEAHATA CTOIMHOCT HA 3aABAKEHHUETO MOMKE AA CE
pasAM¥aBa OT [PEABAPHTEAHATA OIEHKA IIOPaAM HedHata HecurypHocT. Omenkata Ha
3aABAKEHHETO 32 H3nAammaHe Ha AeduHupann AoxoAm ce 6asupa Ha CTATHCTHYECKH
MOKA3ATEAH 32 MH(AAIMS, PA3XOAH 332 3APABHO OOCAykKBaHE M CMBPTHOCT. Apyr akTop, KOHTO
OKa3sBa BAMAHHE, Ca IPEABHACHHTE OT ApYKeCTBOTO OBACHIN YBEAMUEHHA HA 3aANAATHTE.
AmnckonToBHTE PAKTOPU CE ONMPEAEAAT KbM KPas Ha BCAKA TOAMHA CIIPAMO AHXBEHHTE POLIEHTH
HA BHCOKOKAYECTBEHHM KOPIOPATHBHM OOAMIAIIHH, KOHTO Ca ACHOMHHHPAHH BBB BAAYTATA, B
KOATO Iie ObAAT HM3NAAMIAHH AePHHHPAHHTE AOXOAM M KOHMTO €A C INAAEXK, ChOTBETCTBAIL
npubAM3NTEAHO Ha IaAekKa HAa CBOTBETHHTE IIEHCHOHHH 3aAbAxenus. Hecurypmocr B
HpuOAMIUTEAHATA OIEHKA CHIIECTBYBA IO OTHOIIEHHE HA AKTIOEPCKHTE AONYCKAHHA, KOATO
MOXKE Aa BapHpa M Aa OKake 3HaYnTeAeH eeKT BbPXy CTOMHOCTIA HAa 3aABAKEHHATA 3a
H3ITAQIIaHe Ha Ae(DHHUPAHN AOXOAH H CBBP3aHMTE C TAX PA3XOAH.

4.19.7. CupaseaAnBa CTOMHOCT HA (PHHAHCOBY MHCTPYMEHTH

P"IJKOBOACTBOTO H3MMOA3BA TEXHHKH 34 OII€HABAHE HA CrpaBeAAHBaTA CTOHHOCT Ha (bHI-IaHCOBH
HHCTPYMEHTH IIpH AHIICA Ha KOTHPAHH IIEHHM HA AaKTHBEH Tmasap. nOA.pO6HDCTH OTHOCHO
H3MOA3BAHHTEC IIPEAIIOAOMEHHA Ca HPEACTABEHH B ITOACHEHHATA 34 (t)HHaHCOBH AKTHBH H
MMacCHBH. HpH np;maraﬁe Ha TEXHHKH 3a OIICHABAHC p‘bKOBOACTBOTO H3I1OA3Ba B MaKCHMMAaAHA
CTCIICH ITA3aPpHH AAHHH H IPEAITOAOKEHH, KOHTO ITa3apHATE YHACTHHIIH Ouxa BB3NIPHEAN IIDH
OICHABAHCTO HA AAACH (IJHHEIHCOB HHCTPYMEHT. Koraro amncsar H]Z)I'I,-\O}KHMI! HasapHi AaHHH,
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PHKOBOACTBOTO HM3IIOA3BA  CBOSATA Hali-A0Gpa OLEHKa Ha IPEAIIOAOKCHMATA, KOUTO OmMxa
HAIIPABHAM Na3apHUTE YYACTHHIUL. Te3M OLCHKI MOTaT A4 ce PA3AMYABAT OT AEHCTBUTEAHHTE
[1enH, KOMTO Guxa GUAN ONPEACACHH ITPH CIPABEAAHBA I1a3aPHA CACAKA MerkAy HHDOPMUPAHH
¥ JKEAAEIIM CTPAHHM B Kpas Ha OTYETHMS [EPHOA.

4.19.8. TIposusuu

[1poBH3MA 32 PA3XOAH 32 PEKYATHBAIIMA HA HAPYIHEHH P MEHHHTE pabOTH 3€MH Ce IPH3HABA,
KOTATO € BEPOATHO, 4e Ine ODbAAT M3BBPINEHH PA3XOAH HMAM BH3CTAHOBUTEAHN PabOTH H
ApYKeCTBOTO € 3aABAIKEHO, 1O 3aKOH MAM 110 AOTOBOPHO 3AABAKEHHE, A2 TIPEATIPHEME TAKHBA
AEHCTBHAL

KbM Kpas Ha OTUETHHS IEPHOA, B HACTOAIIIA TOAHIICH ¢puHAHCOB OTYET € NPH3HATA POBI3INA
32 PA3XOAH 32 PEKYATHBALMA HA HAPYIICHH TP MIHHHTC paboTu TepeHH.

IlposusnsTa € M3YHCACHA HA Dasa Ha Haii-HAAEKAHATA OLIEHKA HA PasXOAHTE, HeODXOAMMI 32
IIOKpUBAHE HA TEKYIIOTO 3aABAKCHHE KbM Kpas Ha OTHETHIA nepuoA. [lpn onpeseAsHeTo Ha
[POBU3MATA CA B3ETH IPEABHA ACHCTBAIIOTO EKOAOTHIHO 3aKOHOAATEACTBO, IPEACTOAINMTE 32
{33eMBAHE 3CMH, H33€THTE HEPEKYATHBHPAHM 3€MH, CTORHOCTTA HA PEKyATHBALUAA HA 1 aAexap
3eMf, KAKTO ¥ OYAKBAHHMTE KOAMYECTBA 3alacy OT BBIAHMINA AO 2043 1., KOraTO M3THYA
KOHILECHSATA 32 AOGHMB HA BBIANIIA, IIPEAOCTaBEHA Ha APY#KECTBOTO.

T'bii KATO CHILECTBYBA 3HAYMTEAHA HECHUTYPHOCT 32 GBbACIINTE ACHHOCTH IO PEKYATHBALIUA HA
3eMiTe, KOUTO Iie O'bAAT M3BBPIICHH OT Apy*ecTBOTO, PHKOBOACTBOTO HE € B CBHCTOSHHE AA
OIIPEACAH CEralrHaTa CTOMHOCT HA PA3XOAHTE 32 PEKYATHBALMA, TOPAAT KOETO IPOBH3HATA €
IPEACTABEHA [0 HEAHCKOHTHPAHATA i CTOHHOCT.

B Obaelie OLEHKATA HA IPOBH3UATA 32 PCKYATHBAILHA 61 MOTAa Aa C€ M3MeHA B Pa3sAMYHA
CTereH B 3aBHCHMOCT OT IPOMEHHMTE HAa €KOAOTHIHOTO 32KOHOAATEACTBO M TOPECIIOMEHATHTE
draxropu 3a HEeHHOTO H3YHUCAECHHUE.

Apy}KCCTBOTO HPPJBHEI.BEI HPOBHBPIHTC 1o C’bACE)HH A€Ad B CAY‘:IaHTC KOTraTo MMa HACTOAIIO
3aAbAKCHHE ¥ MOMKE Ad HalpaBH pa3yMHa OIlEHKAa OTHOCHO pasmepa HA 3AABAKECHHETO.
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5i Hemarepnarnn akrusm

26

HeMaTePHRA_HH AKTHBH HaA ,A,p}’}I{CCTBOTO BRATIOYBAT AHMIIEH3H, COCbTyep, rrpaBa 34 IMTOA3BAHC 1
Apyra HEMATCPHAAHHN AKTHBH. baaancosure CTOHHOCTH 32 HIPEACTABCHHTE OTYECTHH [epuoAH
MOTAT Aa 6”bAaT AHAAM3HPAHN, KAKTO CA€ABA:

Bpyrra Garancosa croiiHoct
Caano xbMm 1 smyapn 2015 1.
Hosonpuaobuti axrusn
Ormucass aKTHEH
Tpancdepupann akrusn
Caapo kM 31 pexemspu 2015 r.
AmopTH3arma

Caapo xbMm 1 smyapn 2015 r.
Tparcdepupann akrusn
AnopTHzars

Ornucasy akTHBN

Caapo koM 31 sexemspn 2015 1.

Baaancosa croiinoct kpM 31 pAexemspn
2015 r.

bpyraa 6aaancosa croitmoct
Caapo xbm 1 anyapn 2014 r.
Ormircasn akTnen
Tpanccpepupann akrnen

Caapo kM 31 pexemspu 2014 1.
AmopTH3anUA

Caapo xbMm 1 amyapu 2014 .
Tpancdepnpann aktusn
AmopTHsarms

Ornmcann akrupu

Caapo xbm 31 aexemspn 2014 r.
Basaancosa croiinoct xbMm 31 AEKEeMBPH
2014 r.

Ilpapa 3a

Aunensn  Codrryep  mnosassame Apyru O6mo
'000 as. '000 as. '000 as. '000 as. '000 as.
249 4136 3 056 364 7 805

- 53 - 53

- : @ @

) 278 (94) 180

245 4 467 2962 360 8 034
(228) (3 601) (2 798) (343) (6 970)

3 (3) 92 - 92

) (149) 81) m (246)

- - 3 3

(234) (3 753) (2 787) (347) (7 121)
1 714 175 13 913

Ilpaea 3a
Aunensu  Codpryep  moassame Apyra O6mo
'000 am. '000 as. '000 as. '000 asB. '000 aB.
249 4084 2 905 349 7 587
@ = 5 @)
= 54 151 15 220
249 4136 3056 364 7 805
(214) (3 511) (2 742) (277) (6 744)
- 17 41 (58)

(14) (109) ©7) ®) (228)
- 2 - - 2

(228) (3 601) (2 798) (343) (6 970)

21 535 258 21 835

ApyecTBOTO HAMA CHIIECTBEHH AOTOBOPHH 3aAbAKEHHA 33 NPHAOOMBAHE HA HEMATEPHAAHH
aktaBH KbM 31 Aexemspu 2015 1. man 2014 1,

Benvkn pasxoam 3a aMOpTH3aIHA Cca BKAIOYMEHH B OTYeTa 3a me4arbata HAM sarybara Ha peA
,»Pa3X0AHM 32 aMopTH3aIHA 1 obe3leHka Ha He)HHAHCOBH AKTHBI .

Apy}KGC'I'BOTO HE € 3aA0KHAO HEMATEPHAAHN AKTHBH KaTO obesrnegenns IO CBOH 3aAABAMKEHH.
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6. WMo, MammmHay U ChOPBIKEHAA

ViMoTnTe, ManmnnuTe H ChopbAeHHATA HA APYKECTBOTO BKAIOYBAT 3€MH M CIPAAH, 3€MH 32
AODHB HA BBTAMINA, MAIIMHH, ChOPBKEHHS N 0DOPyABaHE, TPAHCIIOPTHH CPEACTBA, CTONAHCKH
MHBEHTAD M APYIH H Pa3XOAM 34 NPHAODHMBAHE HA ABATOTPAITHM MATEPHAAHH AKTHBH.
baaancosarta croiinoct Moze Aa GbAe aHAAUBHPAHA, KAKTO CAEABA:

3emu 3a Mamunu, Cronan-
AobuB  cpopexke-  Tpamc- ckn  Pasxoam
3emu u Ha HHA M  [OPTHU MHBEHTAD 324 NPHAO
crpagm  Bbpramma obopyaBame cpeAcTsa M ApYTH Gupane O6mo
'000 as. '000 as. '000 As. '000 as. '000 aB. '000 aB.  '000 as.
Bpyrua basancoBa cToliHOCT
Caaso xcom 1smyapu 2015, 94306 21056 70577 28769 5337 34538 954 583
Hosonpuaobury axtusn 28 6 6194 = - 56 704 62932
Oriricann akusn (706) (14 079) (597) (38) (3 831) (19 251)
Tpancdepupann akrusn 1288 840 45 097 5273 287 (52 965) (180)
Ilpeonenka otriincana
WF;P immm z (5699) (5220 (79516) (4 988) - (95 423)
[Tpeonenka yBeangenne 16 927 8034 77 962 2493 . 105 416
[lpeonenka namarenne (2752) (1493) (642) ) - (4 896)
Caapo x6M 31 aek. 2015 . 103 392 23223 805 593 30 941 5 586 34446 1003181
AmopTazanua
Casao xbM 1 aayapu 2015 r. (10 206) (6 862) (119 909) (9 378) (3947) - (150 302)
—— 2619)  (1620) (81140) (3 112) (406) - (88897)
IIpeonenka orrmceane 5699 5220 79 516 4 988 - 95 423
Ornucann akTasn 520 - 5137 355 36 - 6048
Tpaucdepnpann axrusu = 92) - - 02)
g;‘];‘*: x5 31 pewenopy (6606)  (3354) (116396) (7 147) (4317) (137 820)
?1“::::3:; i 96786 19 869 689197  2379% 1269 34446 865361
3emu 3a Mamusu, Cronan- Pasxoan
AobuB ChHOPBIKE- Tpanc- CKH 3a
3emu u Ha HEAM  IOPTHH WHBEHTAP  HOPHAO-
crpagm  Bbramma obGopyaBaHe CpeAcTBa uApyra  Gusame O6mo
'000 as. '000 as. '000 as. '000 AB. '000 as.  '000 am. '000 as.
Bpyrna 6asancosa croiinoct
Caapo xem 1 smyapn 2014 1. 91 391 20 608 736 453 28 340 5 416 42 112 924 320
Horonpnaobutn axrusn 572 - 8732 - - 41 593 50 897
Ormscany axusi (506) (16 630) 97) 96)  (3085)  (20414)
Tiasodiei ik s 2849 448 42022 526 17 (46 082) (220)
go“‘;r: Gt 94306 21056 770577 28769 5337 34538 954583
AmopTH3annA
Caapo kM 1 smyapn 2014 r. (5 696) (6 079) (70 052) (6 919) (3 864) - (92 610)
B stk (4 510) (783) (53459) (2 465) (325) - (61542
OTmHCcaHN AKTHBH = 3 602 6 242 z 3 850
5931?:. e a0 686 AN O3 (M) - (150302)
S 84 100 14 194 650668 19391 1390 34538 804281

31 sexemspn 2014 1.
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Coraacno cueroBoAHaTa MOAHTHKA Ha ApysKecTBOTO 1 tpyrata na BEX  axruem, oramrannm no
npeoreHena croitnoct ca onenenn kM 30.06.2015r.

Cobraacno porosop Ne42-2015 or 11.06.2015r. BEX EAA Bb3Aara omeHka Ha CHpPaBEeAAMBATA
CTOHHOCT Ha MMOTH, MAIIMHA ¥ ChOPBKeHUs Ha Munm Mapura nzrok EAA Aa ce nspppum ot
ceprudnumpana Gupma ,Mnkenepunrcepsns Codua “ OOA r1p.Codus. Onenkara e
3BppiueHa cbraacuo msucksannara xa MCC 16, MCC 36 1 MC@O 13, xakro u npu crassane
HA N3NCKBAHUATA HAa MeMAyHAPOAHHTE CTaHAAPTH 32 onenka u syactaoct MCO 300 ,,Ouenxn
32 LeAMTe Ha (PHHAHCOBOTO OTYHTAHE", M TAM KDBAETO € NPHAOKHMO TexXHHYecKH
nHGOpMAIIOHEH AOKyMeHT 2 ,,Pa3X0A€H MOAXOA 32 OleHKa HA MaTePHAAHHM AKTHBH

3a AocTHraHe AO 3aKAIOYEHHE 32 CIPABEAAHBATA CTOIHOCT HA OIEHABAHUTE AKTHBI
OLEHHTEAUTE, Ca NPELIEHHAH KATO AOIYCTHMH H BB3MOKHO IPHAOKIMH - HOAXOABT Ha DazaTta
Ha Pa3XOAUTE (DASXOAEH IOAXOA) H MOAXOABT Ha 11a3aPHHTE CPAaBHEHMA(ITA3APEH TTOAXOA):

- [azapen moaxoa

[TazapauaT HOAXOA yCTaHOBSBa CTOIHOCTTA Ype3 AaHAAM3 Ha CKOPOLIHH NPOAaKOH HA CPaBHIMA
coberenoct. [lasapuns moaxoa CPaBHSBA OLICHABAHUS AKTHB C APYIH, 32 KOHTO BEYe HMMA
HM3BBPIIEHA TpaH3aknud Ha cobcrBenoctra. CTOIHOCTTA HA AHAAOIA Cé HAMAAABA C OTOHBH 34
pasMep, MECTOTIOAOMEHHE, H3TPAACHOCT Ha MH(PACTPYKTypaTa B paiiona u ApyTu bakropH, 3a
Aa ce ITOCTHIHE CPABHHMOCT Ha AKTUBHTE.

C oraea mpuaarane Ha METOAA, AAHHH Ca HOAy4eHH OT mHbOpPMALH, cpOpana OT myGAMYHH
TbProBe, KATAAO3H Ha TOAODHH AKTHBH, NPEAAATAHH 32 npoAaxba, KoH(pHAEHIHAAHA
HH(OPMAIHA, CBBP3aHA C HPOAAkDa Ha MOAOGHM axTmBn. Caea cbOHpaHe Ha NA3APHU AAHHH,
COOCTBEHOCTTA, IIOAAEIKAILA HA OLIEHABAHE, € TIPOyYeHa, 32 Ad C€ ONPEAEAH HEITHOTO ChCTOSHHE,
KaK € BHAa TOAABPIKAHA, PEKOHANIIHOHHPAHA H HPEyCTpoiiBaHa B MHHAAOTO M APyTH (haKTOpH
HA H3ITOA3BaHE, KOUTO GHXa MOBAHAAH TAXHATA CPABHUMOCT C ITO3UIIMATE, KOUTO CE OOMEHAT Ha
masapa. [lperienenn ca mOAOKHTEAHHTE W OTPHIATEAHH atpubyT W H3MEPEHH CIPAMO
Xﬂ.pﬂKI'cpHCTHI\'IfI‘E Ha CPaBHmﬂ‘ITC.

- PasxoAeH ITOAXOA

Pa3xoAHHAT MOAXOA OGHKHOBEHO OCHIYpABA HAH-HAAGKAHA MHAMKAIMA 32 CTOHHOCTTA Ha
IIOAOGPCHH_HTH B"th_Y 3eMATA, CrpaAI‘ITe ChC CHeIHaAHO HPEAHG:SHa‘IEHI‘IC, CII€IITHAAHHATE
KOHCTPYKIIHH, HH(PACTPYKTYPa M CHENHAAHITE MALIMHA 1 0OOpyABaHe.

PasXOAHMAT IOAXOA olensBa CTOifHOCTTa Ha 6asata Ha pPasxoAa 3a BB3IPOU3BEKAAHE HAH
MOAMSIHA HA CODCTBEHOCTTA, HAMAACH C ODE3EHABAHETO, IIOPOAEHO OT (HU3MUECKO H3HOCBAHE
1 (PYHKIHOHAAHO (TEXHHYECKO) i HKOHOMIYECKO OCTAPABAHE, AKO MMA TAKOBA M TO MOKE A CE
H3T\IEPH.

Puzmdecko obesnenssane e popma Ha OGe3NEHABAHE U IIPEACTABASBA 3aryba HA CTOHHOCT B
PeE3yATAT Ha HOPMAAHO H3ITOA3BAHE Ha ChOPDHEHHATA M HA H3A4ATAHETO UM Bb3ACHCTBHATA HA
OKOAHATA CPeAa.

DyHKIHOHAAHOTO (TEXHHYECKOTO) CTapeeHe e 3aryba Ha CTOMHOCT, npudHHeHa OT hakTopH,
HIPHCBIIN HA AKTHBA, KATO IIPOMEHH B MATEPHAAUTE H TEXHOAOTHHTE, KOHTO BOAAT AO M3AHIIHH
KaHTAAOBH Pa3XOAH B CbILECTBYBAIIHTE CBOPHKEHMA, AHMIICA HA HbHAHO H3IOA3BAHE M
HEBB3MOKHOCT 32 Pa3slIMPABAHE HAM OChBPEMEHABAHE HA COOCTBEHOCTTA.

PasxoasT 32 BB3NPOM3BERAAHE MAH [TOAMAHA HA AKTHBA C HOB BKAIOYBA KAKTO CTOMHOCTTA HA
aKTHBA, TAKA U Pa3XOAHTE 32 TPAHCIIOPT, 3aCTPaXOBKa, TOBAPO—PA3TOBAPHM PabOTH, MOHTAX H
HM3ITHTBAHNA 34 BbBEKAAHE B €KCITAOATALLHAL.
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pﬂ.SXOA'I:T 34 HOBO BT)31'IPOHSBOAC'I'BO Ha 060})_\('&]33118 ChC CHIernuaAeH AHSﬂ.ﬁH H IIPOH3BOACTBO €
BRSHPRH Ha TeKyILIH TazapHH IIEHW 34 TPYA, MaTEpHAAN H IIPON3BOACTBEHH KOMIIOHEHTH, IIAFOC
npoem'amcml XOHOp&p, IiHH{EHCpHHFOB xonopap 151 pe}l\’HﬁHH PasHOCKH 1 meyanda.

BKOA}ILL];HTE AdHHHM, H3IIOA3IBAHU Ipm IIOAXOAHTE 34 OLIEHABAHE Ha AKTHBUTE,; MOTaT Aa 6’bAﬂT
KﬂTCl"OpIiSIIPaHH KaTO XHIIOTE3Nn HPCOGAaAaBﬂLIIO or 3-10 HHBO, Gasnpami Ha Haﬁruoaaemn
IIa3apHIT AAHHH CHC 3HAYHMH KOPCKITIH HAN HEH&GAIOA‘ACMH AdAHHH.

Pesyarature o1 onenxara ca 0606menn kakTo caeana:

* IlpeBumenue Ha cnpaBeAAMBaTA CTOMHOCT HAA GAAAHCOBATA CTOMHOCT HA MMOTH,
MAIINHU U ChOPBIKEHUA

3emu 3a Mammnu,
Ao6uB  cnopwike-  Tpauc-

3emu u Ha HHA W  HOPTHH

crpasu  Beramma oGopyasase cpeacrsa  OGmio
VBeanuenne/Hamaerne Ha
6pyTHaTa GarancoBa croitHOCT 8477 1321 (2 196) (2 504) 5098
VBeanuenue ua 6pyraara
0aAaHCcoOBa CTOITHOCT 32 CMETKA Ha

OTIHCAHA AMOPTH3ALHA 5699 5 220 79 516 4 988 95 423
O6mo: 14 176 6 541 77 320 2484 100 521
VBeAndenne Ha NPeOLEHbYHIA

peseps 16922 8022 77 934 2492 105370

Ilprxoa B oTdera 3a newarba nan
sarybara i Apyrus Bceobxsaten
AOXOA 6 12 28 - 46

OGino: 16 928 8034 77 962 2492 105 416

¢ IlpeBummienme ma GasamcoBara CTOHHOCT HAA PBB3CTAHOBHMATA CTOHMHOCT HA
HMOTH, MAIIIMHHA ¥ ChOPBIKEHHA

3emu,
noAobpenns Maiunun n
3emu BBPXy chopmxenua Tpancnopram
" 3eMH U H  CPeACTBa, Ge3
CrpaAu crpaan  obopyasane  aBromobuam  OBmio

ObGesenka 3a cMeTKa HA

MPEOLIEHbYEH PE3EPB B APYT

BCEOOXBaTEH AOXOA (1211) (14) (480) (5) (1710)
OB6esrenka 3a cMeTKa Ha

Pa3X0AM B Tekyila nedanba i

3aryba (1541) (1479) (162) 4)  (3186)

Obo: (2752) (1493) (642) (9)  (489)

Ounenxkara no crnipaseasnsa croitnoct kb 30.06.2015 1. e Gasnpana Ha HAGAIOAAEMH M B I10-
TOAAMATA CH YACT OCHOBHO HA HEHAOAIOAAEMH AAHHH ITOpaAn creimcpM4HNA Xapaktep Ha
OCHOBHATA 9YACT OT MMOTHTE, MAIUMHITE M CbOPBKeHHATa, Tesn AaHHHM ca KopurHpamm 3a
creruuyHE  HAKTOPH KATO IAOII, MECTONOAOKEHHE H HACTOANIO H3IIOA3BAHE. [Topaan
Cl'[el],]‘l(_l)l"l"‘[HI'lﬁ xapar{Tep H B'I)HPCKH 9¢ TE3H AAHHH ca C}"'ﬁﬂh"l‘ITBHa IIPpEreHka, PBHROBOACTBOTO
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c4yHTa, 4Ye Kpal‘-'iHaTa OII€HKA HE Ou ce mOBAHAAA 3HAYHTCAHO OT APYIH BB3MOXKHH
ITPEATTOAOKEHHA.

BCPI"!KI‘I PBBXOA['I 3a H.NIOPTHS&HH}[ H 06331_[(3}{1{3. Ha HMOTH MAIIIHHH H C'b()p"b?KEHIIH ca
BKAIOYEHN B OTYera 3a mevaAbara mam 3sarybata ma pea ,,Pasxoan 3a AMOPTH3AIHA W
obesrenka”.

Ap}"fHBCTBOTO HMa AOTOBOPHH 3aADBAMKEHHA 34 3aKyIIyBaAHEC HA aKTHBH, KaKTO CACABA:

Aorosop ¢ Ped. Ne MME/D (Aot A): “Ilpoextupane, AOCTaBKa 1 MOHTAK Ha ChOPBKEHHA U
oDopyABaHE 32 KOMIIEHCHPAHE HA PEAKTHBHATA MOIIHOCT HA TEKKOTO MPOMHIIAEHO MHHHO
obopyasane ma ,Muun Mapuma-mstox”’EAA, Bovarapus®, ¢  wusmpanmrea ETRALUX,
Wcmanus  3a Aorosopra nena € 898 668.79

Aorosop ¢ Pedp. Ne MME/D (Aot B): “Pexabuanramms (mpoekTHpaHe, AOCTABKA M MOHTAK)
Ha INPOMHIIAEHOTO OCBeTAeHME 4pe3 noamiHa ¢ LED ocsermrean 3 ,,Munn Mapuia-
n3tok”EAA, Bparapus”, ¢ uampanurea ,,CUMEHC” EOOA, boarapus 3a AoroBopna niena €
2 453 908.90.

ApPyXecTBOTO € 3aAOKHAO MATEPHAAHH AKTHBH KATO ODE3MNEYeHUS 110 CBOH 3aABAIKEHIA.
Aompannreana nudopmanns e npeaocrasena B nosacuenne 3aemu (Iloscuenne 16), Toproekn
1 Apyru 3aapAxenns ([loscrenne 17) n Coppsann anna (Ioscuenwe 27)

[ Ipezned 3a obesyenxa

Kbnm 31 Aekenmspu 2015 r. ppKoBOACTBOTO Ha APYAKECTBOTO € M3BBPIIHAO IPErAeA 3a oBesreHka
Ha HMOTH, MAIIIHHH H ChOPBKEHHA, ChBMECTHO C AMIIEH3UpaH ouenuteA , Mmknnepunrcepsus
Codua” OOA npu crraspane naucksanusta ua MCC 36 ,,O6e3nenka na axtism’” .

Ha 6asa ma m3pbpurenns mperaeA He ca yCTAHOBEHH HHAHMKALIMM 32 TOBa, 4e GAaAaHCOBATA
CTOHHOCT HA HETEKYIIIMTE AKTHBH HAABHIIIABA TAXHATA BH3CTAHOBAMA CTOIHOCT.

s AbArocpounu (puHaHCOBU AKTHBR

CYMHTE, HpH3HaTH B OTHETA 34 CbHHEI.HCOBO’i'(J CI)CTOHHHC; C€ OTHACAT KbM CAEAHHTE KaTCropun
ABATOCPOYMHI CpHHaHCOBH AKTHBH:

DUHAHCOBH aKTUBH HA PA3IOAOKEHHE 32 MPOAKDHA 2015 2014
‘000 as. ‘000 as.

Llenun kumka 149 149
149 149

7.1. @uHAHCOBM AKTHBM HA PA3MOAOYKEHME 32 MPOAAXKDHA

baaancosara croiimocrt na (t)HHaHCOBHTE AKTHUBH HA PasIIOAOKCHHE 3a npo,aax{('_)a, BRARKOYBAIITH
HEHHHM KHH®HA, € HIPEACTaBEHA, KAKTO CACABA:

Perucrpupann aknuu 2015 2014
‘000 as. ‘000 as.

3AA Eneprus
3esc XoAAHHT 147 147
baaancosa croiinoct 2 2
149 149
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Musecrmmure B SAA Eneprus u 3esc XOAAMHT ca OIEHeHH I10 IeHa Ha npuaobHuBaHe, Thil
KaTO aKIIMHTE HE Ce ThPIYBAaT Ha MyOAH4YHA (POHAOBA OOpCa M TAXHATA CIIPABEAAHBA CTONHOCT
HE MOZKE Aa ObAE ONIPEACAEHA HAACKAHO.

3a 2015 1. ca noayuenn AnsuaenTH B pasmep na 894 xua. as. or 3AA Eneprusa (2014 r.: 838
XHA. AB.).

8. Apyru ¢punancoBu akTUBR

CYMHT €, IPH3HATH B OTYETa 34 Ct)HHQHCOBOTO CbCTOAHHE, CE€ OTHACAT KbM CA€AHUTE RaTCropHH
ABATOCPOYHH canchomt AKTHBH:

2015 2014

‘000 aB. ‘000 aB.

Baemanns ot puHAHCOBH HHCTHTYIIHI B HECHCTOATEAHOCT 18 163 18 061
Obesuenka (3 633) -
14 530 18 061

Bsemannsnra npeacraBassar mapuuHy cpeacrsa 1o otkputa B KTB AA  mabupareana cmerxa
»POHA 32 Hamyckane”, cbraacHO ckArouen Aorosop 3a konnecus (IToscuenne 1) n oaobpen or
MunncreperBoro na eneprernxara Lisrocren npoext n CxemaTnden mpoekT 3a Hamyckame. 3a
meproaa 2010 r. — 2062 r. B mocouenata cmeTka caeaBa Aa GbaaT Habpann o6mo 278 800 xua.
AB. BAOKHMpaHHTE MapuYHHM CPEACTBA MOTaT Aa GBAAT M3IIOA3BAHM EAHHCTBEHO 32 IIEATA, 32
KOATO €a IpeAHasHa4YeHN (BHAOBeTe PabOTH 332 OKOHYATEAHOTO HAINYCKAHE HA KOHIECHOHHATA
TAOII) H CAEA M3PHYHO paspeinenue Ha Munncrepcrsoro ma emepretukata. Kum aatata ma
CbCTaBAHE HAa OTYETA APY?KECTBOTO ¢ B IIPOIIEC HA HpeAOI‘OBaPHHe pasmepa Ha CyMHTE, KOHTO
CAEABA A Ce BHACAT B AOBepHTeAHATA cMeTkKa. [IpeacTon ckarouBane Ha aHekc KbM AOTOBOpA.

C pemenne Ne664/22.04.2015 r. ua Codpuiickn rpasckn cba, Koprnoparusua TBPTOBCKa DaHKa
AA (KTb AA) e obssena B mecherosteanoct. INpeassennTe B3emanns ca IPHETH U BKAFOYEHH
B CIIHCHKA HA KPEAHTOPHTE.

Kbm aarata ma dpumancosus oruer ppKoBOACTBOTO, Ha ocHoBaume [TpotTokoaNe11-2016 ma
Cosera na anpexropure Ha BEX n [potokoa Ne 9-2016 na Cosera na anpexropute Ha ,,Muun
mapuua-n3tok“ EAA , onpesean  edexrbT oT chimecTByBarnaTa HECHIYPHOCT 1O OTHOIIEHHE
Ha BBb3CTAHOBHMATA CTOHHOCT , KOATO € HAAWYHa KbM AaTaTa Ha H3TOTBAHE HA AOKAAAA, A
HMEHHO: BAA3AOTO B cuaa pemienne Ha CAC 3a obssasane na KTB AA B HechcrosTeanocr,
caprano  or  20.06.2014 1., HEH3BECTHHAT pasMepP HA MACATA HAa HECHCTOATEAHOCTTA,
HECHTYPHOCTTA, NMOPOAEHA OT CHABPIKAIINTE CE HETOYHOCTH B CHMCBIMTE HA KPEAMTOPHUTE,
OOfIBEHH OT CHHAHIHTE, KAKTO H OTYHTANKH HAAHYHATA unpOpMalHA, ONUT M NPAKTHKH,
CBBP3aHH C MPOIEAYPHTE 110 ODABABAHE B HECHCTOATEAHOCT M IMOCAEABAILIO YAOBAETBOPSBAHE
HA KPEAHTOPDHTE Ha APYIM 3HAYHMH 34 MKOHOMMKATA HA CTPAHATA IPEANPHATHS, ODABEHU B
HECHCTOATEAHOCT, KOMHCHATA cuyHTa 32 pasymuo npes 2015 r. aa GbAe npusnara uyacrtmuna
saryba or obesnenka Ha Bzemanusta or KITB AA - B HechcTOATEAHOCT, KaTO CTOHHOCTTA Ha
obesnenkara e onpeaesena Ha 20% oT pasmepa Ha B3eMaHUATA.
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9 OT1cpoueHy AAHBYHU AKTHBH ¥ NACHBU

OTCPO‘-lCHHTC AAH'BIIH BB3HHUKBAT B PE3YATAT Ha

npem:'ranemi KAaTO CAEABA.

OrcpouyeHn AAHBYHH NACHBH (axTHBH)

HeTtexymm aKTHBH

MMoTH, MALIHHA H CHOPBHKEHIA
O6esnenka Ha (PHHAHCOBH AKTHBH
Texyiu aKkTHBH

ObeseHaka Ha MOTH, MAIITMHH I
CbOPBKEHHA

Obe31eHka HA B3CMAHHA

HeTtexyimu nacusmu

[IpoBn3nsa 32 PEKyATHBALINA
[leHCHOHHH M APYTH 3aABAKEHHA KbM
ITePCOHAAR

Texyum nacuBu

HenanoAspanu OTHYCKH HA IIEPCOHAAL
HertaaTeHn AOXOAN HA [IEPCOHAAA
Ilposusnn 3a cpAebHI AeAd

IlpusHaTi Kato:
Orcpouenn AAHBYHH AKTHBH
O1cpoueHn AAHBYHH NACHBH

Hertno OTCpPpOY€HHA AAHBYHH [IACHBH

32

BpeMECHHH paamu{n M MOTIaT Aad ObAaT

IIpusnaru B l'lpnsna‘n;

1.an.15 APYT  Leuasbara 31.aex.15
BceobxBaTeH

OXOA L

o sarybara
‘000 As. ‘000 as. ‘000 as. ‘000 as.
40 624 10 366 (4 474) 46 516
(363) (363)
(50) - 50 -
57 (67)
(8 394 = (1732) (10 126)
(5 608) (646) (650) (6 904)
(542) - (144) (686)
(243) : ) (244)
z - (13) (13)
25 787 9720 (7 384) 28 123
(14 837) (18 393)
40 624 46 516
25 787 28 123
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Ortcpovennrte aambim 3a cpasunteanns nepuoA 2014 r. morar aa Gbaar 06obIIEHN, KAKTO
CAeABa:

Ilpusunaru B l_lpn:ma’r:

Orcpouenn Aanbuny NacuBH (AKTHBH) Lan.14 5 APYE ewanGara 31.aex.14
BceobxBaTeH AT
ARos sarybara

‘000 AB. ‘000 aB. ‘000 A=. ‘000 as.

Herexymm akrusu

VIMoTn, MaITHH 11 CHOPBIKEHHS 41 844 (1 220) 40 624
O6eanenka Ha (hHHAHCOBH AKTHBH

Texym axTueu

Obe3nenaka Ha MOTH, MAIITHHH 1

ChOPBAKEHHA (50) - - (50)
Ob6esienka Ha Baemanms

Herexymm nacusu

[Iposusnsa 3a pekyATHBarms (7 514) - (880) (8 394)
llencnonnu i Apyr# 3aABbAKEHUA KbM

IepcoHana (5 120) 102 (590) (5 608)
Tekyim nacusu

Henanoassanu otryckn Ha nepconana (421) - (121) (542)
Henaartenn aoxoamn ma mepconaaa (246) - 2 (243)

[MpoBuann 3a coaebHI AcAa

28 493 102 (2 809) 25 787

Ilpnusnaru karto: <

Orcpovenn AanbuHN AKTUBH (13 351) (14 837)

O1cpouenn AaHbYHHA NACHBH 41 844 40 624
HerTHo oTCpoYeHn AQHBYHHE ITACHBH 28 493 25 787

CYMHTE, l'IpH:SHaTH B Apynm BceoOxBaTeH AOXO0A, C€ OTHACAT AO MIpeoleHKaTa Ha HC(.t)HHaHCOBH
AKTHEBH H IPEOLEHKHATE I10 ITAAHOBE C Ae(bmmpann AOXOAH.
Benygn OTCpO‘-chH AAHBYHH AKTHBIH Ca BKAIOYEHH B OTYETAa 34 (.t)IﬂiﬂHCOBOTO ChCTOAHHE.

10. Marepnasnu 3anacm

Marcpnamm’re 3arracH, IPpHM3HATH B OT4YE€Ta 3a CtJHHaHCOBOTO CbCTOSHHE, MOTAT A4 6’bA3T
B.H‘&AHSHP&HI{, KaKTO CcA€ABaA:

2015 2014

‘000 aB. ‘000 as.

Pesepsai yacTi i1 KOHCYMaTHBH 56 732 60 018
Hesasbprieno nponssoactso 26 621 26 880
OcHoBHI MaTepHasn 10 978 14 419
I'opusa 1265 1810
Apyri 4 391 3559
Marepuasnn 3anacu 99 987 106 686

Hamanenue Ha pa3xoanTe B pe3yiTar Ha Bh3CTAHOBSBaHE Ha 0OE3LEHKH, KOUTO ca OHIH
NIPU3HATH B MPEAXOIHU NEPHOIH, He € HacTbIuIo nipe3 2015 r. unu 2014 1.
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Jlpy’KeCTBOTO € MPe0CTABAIIO MATEPHAITHH 3aNach Kato o0esreyeHue Ha 3a/(bIDKCHIS KbM
31 nexemspu 2015 r. (TTosicuenue 16 u 27).

11. THProscku U APyT" B3eMaHUA
2015 2014
‘000 aB. ‘000 as.
TBprosekn B3eMaHHsA 143 690 89 500
ObesiieHKa Ha ThPIOBCKM B3EMAHHUA (566)
Tbprosekn B3eMaHHSA, HETHA CyMa 143 124 89 500
Apyru B3emanms 685 918
CpAeOHM B MPHCBAEHH B3eMaHUA 330 287
DOHHAHCOBH AKTHBU 144 139 90 705
AsBaHcH, TPEAOCTABEHH HA AOCTABYHILH 335 394
IlpeariaaTenn pasxoAn 2 848 1499
Hedunancosu akTusu 3183 1893
THProBCKH B APYI'M B3€MaHHA 147 322 92 598

Beuukn B3eMaHus ca kpatkocpounn. Hernara 6anancosa CTOMHOCT Ha TBPrOBCKHUTE M APYTH
B3eMAHHs Ce PHEMA 3a Pa3yMHa NpUOJIH3ATE/HA OLEHKA Ha CIPaBe/UIMBATA HM CTOHHOCT.

PHKOBOJICTBOTO Ha J[py)KeCTBOTO MOJara BCHUKH YCHIIHS 33 ONTHMH3UPAHE Ha PasXOAUTE U
crbnpaHe Ha B3eMaHuATa.

Ha 21.01.2015 roauna e ckmoueH Jlorosop 3a 1ecus Ha mapuvHo B3eMane ¢ Tbproscka
Ganka J1 AJl BbB BpB3Ka ¢ B3emanus Ha Munu Mapuna — Mstok EAJl ot Eit M Ec-3C
Mapuma Ustok 17 EOO/L 8 pasmep Ha 10.000.000,00 is.

Ha 07.04.2015 romuna e ckmouen JloroBop 3a necus Ha Mapu4Ho B3eMaue ¢ Tbprobeka
Ganka J| AJl BbB Bpb3Ka ¢ B3emanus Ha Munu Mapuua — M3tok EAJI ot TEL] Mapuua
HUzrok 2 EAJL B pasmep Ha 10.000.000,00 n18.

Ha 14.10.2015 roauna e ckArodeH AOroBop 3a NPeXBbPAAHE HA B3IEMAHHA C Bparapcka banxka 3a
Passurue AA, rp. Codus BpB Bpb3ka ¢ B3eManus Ha Munn Mapuna — Msrox EAA or TELL
Mapuua Matox 2 EAA B pasmep nHa 50.000.000,00 as.

BCH‘-{KH TbPrOBCKPI H Apy'l"li B3eMaHHA HaA Apy}KCCTBOTO ca IIPEI‘J\EA&HH OTHOCHO MHAMKAIINHK 34
o0e3IeHKa.

C pemenne Ha OC-Crapa 3aropa or 06.07.2015 roamma, ImOCTaBEHO MO TBHPTOBCKO ACAO
Ne212/2014 roanna 1o onmca Ha CbAa, ,,Pemortexc -PasneBo™ EAA e B OTKpHTO IPOU3BOACTBO
10 HECHCTOATEAHOCT. B 3akoHOycTaHOBEHHA CPOK ApPYyKECTBOTO € NPEAABHAO B3EMAHHATA CH
npea OC — Crapa 3aropa, u e BkArodeno B Criuchka Ha NPHETHTE OT CHHAHMKA B3EMAHIA MOA
Ne30), c Baemane B pasmep Ha 665 457, 78 sesa. C mpoTokoa Ne6-2016/29.02.2016 roanna mo
pemenme #a CpBera Ha Anpexropure Ha ,,Munn Mapuna-nstox“ EAA e B3eto peiienne 3a
obesrenka Ha Bsemamero B pasmep Ha 100% , mopaam MaAkata BEPOATHOCT Te Aa OpaaT
crOpaHu.
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Hajif-3HaunMIITe THPTOBCKH B3eMaHUSA KbM 31 A€KeMBPH €A IPEACTABEHH, KAKTO CACABA:

35

2014
‘000 as.
48 313
40 029
566

592

2015
‘000 as.
AEC Mapnnua Mstox 1 121 699
Bpukea EAA 20 614
Pemotexc Paaneso EAA 566
[Ilenkep EOOA 323
Pemoterc -M EAA 160
Apyru 328
143 690

89 500

Anaanz nHa HCO6ESHE‘H€HHTC IIPOCPO‘-IEHH ThPTOBCKH H Apyra BieMaHHA € IT[)CACT‘&BBH B

nosicaenne 30.2.
12. IMTapn n mapuyHu €KBUBAACHTH

ﬂaplrre H napImHme eKBUBAAEHTH BKANOYBAT CACAHHTE CAEMEHTH!

2015 2014
‘000 aB. ‘000 aB.

Iaprarn cpeacTsa B Hanky u B 6poit B:
ObArapckn Aesa 18 525 1578
eBpo 9 12
IIATCKH AOAAPH -+ 4
HprTaHCcKH AMpPH 2 2
mseitapekn hpaHk 3 3
ATTOHCKH HeHH 9 8
ITapu ¥ napHYHH eKBABAACHTH 18 552 1607
2015 2014
‘000 AB. ‘000 as.
[lapuann cpeAcTBa B DAHKOBH CMETKH 18 059 1075
ITapyrann cpeacrsa B 6poit 123 162
BAOKHMpPaHH MapHYHN CPEACTBA ChC CIIELHAAHO MPEAHASHAYCHHE 370 370
O6mmo 18 552 1607

BAokupannTe mapuynu cpeactsa Ha ApyxectBoTo KbM 31 Aekemspu 2015 1., ca 370 xmA. AB.
(2014 r.: 370 XmA. AB.) ¥ Ca IO Pa3sNAAINATEAHA CMETKA ChC CIEMMAAHO IPEAHA3HAYCHHE B

Aanann Bauk Brarapus AA BB Bpb3ka ¢ sorosop ¢ AKEBP.

ApPYKeCTBOTO HMa HAAOKEH 3aIOp HA B3EMAHMATA CH OT GAHKOBH CMETKH, B KOMTO KbM
31.12.2015 roAnHa HAMa HAAMYHOCT, B pasmep Ha 2 253 xuA. Aesa 3a [lpeassenure cymm ca 32

3aDaBeHH ITAAIIIAHHA.
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13. CoOcTBEH KAIIUTAA

13.1.

PerpcTpupaHusT Kanuras Ha Apy#xecTBOTO CE CHCTOM OT 6 981 000 ma Gpoit HAITBAHO IIAATEHH
HOMMEeHHH aKIIHH ¢ HOMHHAAHA croitHocT B pasmep Ha 10 AB. 3a axumsa. Bemdkm akumm ca ¢
IPAaBO HA MOAYYABAHE HA AMBHACHT M AMKBHAAIIHOHEH ASIA M IIPEACTABAABAT CAMH TAAC OT
ob1oTo chBpanme Ha akumonepute Ha Apymectsoro. Kum 31 aexemspn 2015 r. samicanuar u
HBIAAO BHECEH AKIMOHEpPeH KamurtaA Ha Apyxectsoto e B pasmep Ha 69 810 xmA. AB.
FAHOAMYEH COBCTBEHHMK HA aKiumoHepHHs kanmuTaa ¢ Bvarapckn Eneprien XoAAmHr EAA,
kato 100% or permcTpupanus KaruTaA Ha Boarapckn Enepruen XoaAnsr EAA e cobersenoct
Ha AbpiaBata. [IpaBata HA EAHOAMYHHA COOCTBEHMK Ce YIPKHABAT OT MHHHCTbPA HA
€HePreTHKATA.

AXnuOHEPEH KANMTAA

2015 2014
Bpoit n3AaAeHH 1 HAITBAHO ITAATEHM AKLIIH:
B HayaAoTO Ha TOAMHATA 6 981 000 6 981 000
Bpoii H3AaA€HN H HATBAHO TAATEHH AKIHH 6 981 000 6 981 000
Bpoii aknuu, OTOPH3NPAHHM 32 NAAIAHMA HA 6a3aTa HA AKIKH 6 981 000 6 981 000
061 6poii akumu, oTopu3npann Ha 31 AeekeMBpH 6 981 000 6 981 000
13.2. 3axoHOBH M IPEONEHBYHU PE3CPBH
Ilpeonenku
[0 HAZHOBE C
3akonOBH Aecpurupann Ilpeounenbuen
pesepBH AOXOAH peseps OG0

‘000 AB. ‘000 as. ‘000 as. ‘000 as.
Casao xbm 1 anyapn 2015 r. 171 460 (21730) 491721 641 451
ITpeonenkn o maaHose ¢ AeprHUpaHn
BHOCKH (5812) 93 294 87 482
OtTrnncas IpeoreHbYeH Pe3eps (7 646) (7 646)
Apyr BceoDXBaTeH AOXOA 32 TOAMHATA
CACA AAHBIIH (5812) 93 294 87 482
Caaao xbM 31 aexemspn 2015 r. 171 460 (27 542) 577 369 808 769
Caaao xbm 1 anyapn 2014 r. 171 460 (22 652) 499 158 647 966
Ipeonenkn 1o naanose ¢ AePUHHPAHH
BHOCKH 922 922
Otmucan NPeoNeHbYEH Pe3eps (7 437) (7 437)
Apyr BceobxBaTeH AOXOA 32 TOAHHATA
CACA AAHBIIH 922 922
Caapo kbM 31 aexemspn 2014 1. 171 460 (21730) 491721 642 373

3akonosute pesepsn kbM 31.12.2015 1. ca B pasmep uHa 171 460 xua. as. (2014 r.: 171 460 xmA.
AB.). 3akoHOBHTE pesepBn ca GOPMHPAHH KATO PaslPEACACHHE HaA nmeyanbata 1o peaa Ha HA.
246 ot Tpprosekus 3akoH. Te ce 32A€AAT AOKATO AOCTHTHAT EAHA ACCETA MAH IIO-TOAIMA ¥ACT OT
karirraAa. Matounmm 3a hopMupane Ha 3aKOHOBHTE PE3EPBH €A HAH-MAAKO €AHA AECETa 4acT
oT HeTHATA TTeuarba, TPeMUH OT eMHCHH HA AKIIHM U CPEACTBATA, IIPEABHACHH B yCTaBa HAH 110
perenne Ha OOIMIOTO CbOpaHne HAa AKIHOHEPHTE. 3akoHOBHTE pe3epBH Morar Aa ObAaT
H3MOA3BAHN EAIHCTBEHO 32 [TOKPHBAHE HA 3aTYON OT TERYIIUA H IPEAXOAHH OTHETHIT TEPHOAH.
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[IpeorenbaHnAT pe3eps KbM 31.12.2015 1. e B pasmep na 577 369 xua. as. (2014 r.: 491 721
xuA. AB). Tosm peseps e ¢popMmpan B PE3yATaT HA NPEOUCHKH HA MMOTH, MATLIIHHE H
CHOPBKEHIA HETHO OT AAHBIM M HE TOAAEKH HA PA3NPEACACHIIE KbM CAHOAMYHIS CODCTBEHNK
Ha ApyHECTBOTO.

PesepsrTe, CBBbP3aHH C IPEOLEHKH IO IAAHOBE C AeDHHHPAHN AOXOAH KbM 31.12.2015 .
NPEACTABASBAT AKTIOEPCKH 3aIyOM IO IIAZHOBE C AepHHHEPAHH AOXOAH TpH3HATH B
CHOTBETCTBHE € AKTIOEPCKH AOKA2A 1 m3uckpanmaTa Ha MCC 19 AOXOAN Ha IEPCOHAAA.

PasznpeaeAeHu AUBUACHTH

I[Tpes 2015 r. APYKECTBOTO € Pa3lpPEACAHAO AMBHACHTH B pasMep Ha 2604 129 as. or
meqarbata 3a 2014 r. AuBuaeHTsT Ha eana akims e (.37 As.

K'bM AaTaTa HA ChCTaBfiHE HA (PUHAHCOBHA OTYET 32 APYKECTBOTO, B CHOTBETCTBHE C 9A.5 or
Pasnopexaane Ne 2/18.02.2016 r. na MuHHCTEPCKN CBHBET 32 YCTAHOBABAHE H BHACAHE B IOA3A
HA ADBDAKABATA HA OTYHCAGHHA OT NedaAbaTa OT ABPHKABHM MPCAUPHATHA H TBPTOBCKH
APY?KECTBA C ABPKABHO YIACTHE HA KAIMTAAA € BB3HHKHAAO 3AABAKEHHE A2 TIAATH TPE3 2016 1.
AMBHACHT 33 ADBP/KaBaTa, KATO KpAaeH CODCTBEHMK, Upe3 Boarapckn Eneprien Xoaauar EAA
50 % or meuarbaTa caea AarbuEo obAarame 3a 2015 r. IMo Tosn maumn me ObAe HAIHCAEH
amsuaest koM BEX EAA B pasmep Ha 1 314 761 AB. AuBHACHTA HA €AHA AKIHA € 0.19 Aesa.

14. IIpoBu3un 3a PEKYATHBAINMA 1 chAeOHM Aeaa

BaaancoBaTa CTOHHOCT Ha OpoBH3HATA 34 PEKYATHBALINA MOMKE Aad 6']:,:‘.\6 IIpEACTABCHA, KaKTO
CAEABA:

2015 2014
‘000 as.. ‘000 as.

IIpoBu3na 32 PEKyATHBALUA
Basancosa croiinoct kbM 1 anyapu 83 933 75 136
AombAHHTEAHH TTPOBU3HH 4977 3 646
[Ipomana B MPUOAN3HTEAHATA OLIEHKA 12 351 5160
Maroaseann cymu - 9)
Baaancosa croiinocT kbM 31 AekeMBpH 101 261 83 933
IlpeacraBenn B OTHETa 32 (PHHAHCOBOTO
CBCTOAHME KATO:
Herexyimu nacusn 100 068 82 967
Texyium nacuBH 1193 966

basa 32 ONPEACASHETO HA CPEAHHTE ITPEAIIOAATAEMH PA3XOAM 32 PEKYATHBAIIMA HA CAMH TOH
IPOAYKIIA € AGHCTBAIOTO EKOAOIHYHO 3aKOHOAATEACTBO, MPEACTOSAIIMTE 32 U33EMBAHE 3EMIHI,
M33eTUTE HEPEKYATHBUPAHH 3CMH, CTOMHOCTTA HA PEKyATHBaIIMA Ha 1 Aexap 3emd, KaKkTO M
OYAKBAHHTE KOAMUYecTBa 3amacH oT Bbramma Ao 2043 r. CymaTa Ha HAYHCAEHHTE IPOBH3IUN
npes 2015 r. 1 2014 r. e n3uncAena Ha 6a3aTa HA CACAHHTE AAHHI:

2015 2013
AobuTi BbraMma (XHA. TOHA) 32 324 27 560
PasxoAM 32 peKyATHBAIS (A€Ba/TOH HPOAYKILH) 0.15 0.13
PekyATHBMPAHH 3€MH IIPe3 MEPHOAA (AKa) 0 71
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baaancosara croitHOCT HA4 NpOBH3NATA 34 C']:ACGHH AcAd MOMKE Aa 6"IJA8 ITPEACTABCHA, KAKTO
CACABA

2015 2014

‘000 as. ‘000 as.
3aAbAYKEHHS 34 H3NAAIAHE KbM KBM 1
AHyapH - -
HaumcAeHn pasxoAH 1O ChAEOHIT AeAa 132
Baaancosa croiinoct kM 31 AexeMBpu 132 -
IlpeacraBenn B oTueTa 32 ITHAHCOBOTO
CBCTOHHHE KATO:
Texymm nacuen 132 -

KoM 31.12.2015 roamma e HampaBeH IIperAeA  Ha IPEASBEHUTE IIPABHH HCKOBE KbM
Apy#ecTBoTO.

APY}KECTBOTO € IMPHU3HAAO IIPDOBH3WA Ha Haza Ha ImpereHKaTa 3a H3X0Aa OT CT:ACBHHTE ActAa,
H3TOTBEHA OT I-OPHCTHTQ Ha APYKECTBOTO.

15. Bb3narpaskAeHns Ha MEePCOHAAA

15.1. Pasxoam 3a nepcoHasa

PaBXDAHTf: 3a B'bBHﬂI‘Pa}KACHHH Ha NTEPpCOHAAA BRAKOYBAT:

2015 2014

‘000 as. ‘000 as.

Pasxoan 3a sanaati (156 215) (148 594)
B.T.Y Pa3XOAH 32 HEH3ITOA3BAH OTIIYCK (1174) (899)
Pa3xoAn 32 COLITAAHM OCHIYPOBKH (49 487) (49 748)
B.T.Y PA3XOAM 32 OCHIYPOBKH BBPXY HEH3IIOA3ZBAH OTITYCK (3106) (242)
CornmaAsn pa3xoAn (27 920) (27 296)
[Mencun - maanose ¢ AedpuHMPAHI BHOCKH (10 631) (10 410)
Pasxoau 3a nepcoHasa (244 253) (236 048)

15.2. IleHCHOHHH H APYTH 3aABAYKEHHA KbM NEPCOHAAA

Ilencmonnmnre mu APYTH 3aADBAREHHA KbM IepcoHaAad, NPpH3HATH B OTHETA 34 CpHHaHCOBOTO
CBCTOAHHE, C€ CBCTOAT OT CACAHHTC CyMH:

2015 2014
‘000 as. ‘000 an.
Herexynm:
I1aanoBe ¢ AepHHHPAHH AOXOAH 63 518 51 062
Herexyin meHCHOHHH H APYTH 3aAbAYKEHHA KbM II€PCOHAAA 63 518 51 062
Texymu:
ITaanoBe ¢ AepHHHPAHHE AOXOAH 5520 4752
3aAbANKEHNA KbM IIEPCOHAA 20124 20 987
3aAbAKEHHA 32 COLMAAHO OCHTYPABAHE 8 030 7484
Tekymum neHCHOHHE B APYTH 3aABAYKEHHA KbM NEPCOHAAA 33 674 33 223
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Tekymara 9acT OT 3aABAJKEHHATA KbM IEPCOHAAA MPEACTABAABAT 3AABAKEHHSN KBM CAYAHTEAN
Ha ApYyKeCTBOTO, KOHTO CACABA Al &paar ypeaenn mpes 2016 r. Apyri  KpaTKOCPOYIHHU
3aABAYKEHHS KbM TIEPCOHAAA BH3HHKBAT TAaBHO BBB BPBH3KA C HATPYNaHH HEH3IIOA3BAHH
OTIYCKH B KPasg HA OTYETHNUS ITEPHOA.

SHABMKCHHKT'& 3a H3IAAIIAHE HA ACCPHHHPE.HH AOXOAH KbM HGPCGHBAG B Kpajid Ha
HPEAC’I“B.BEHHTE OTYETHH l'IePHOAH ca, KAKTO CAEABA:

2015 2014
‘000 as. ‘000 as.

3aABAYKEHHA 32 H3TAAIaHe HA Ae(DHHAPAHH AOXOAN KbM 1
AHyapH 55 814 50 938
Pa3sXxoAHM 32 TEKYILL TPYAOB CTAK 10 631 10 410
PaszxoAu 3a AMXBH 2 406 1993
Ipeottenkn - akTioepcku (newaadin)/3arybn o1 npomer BbB
¢prHAHCOBHTE ITPEATTOAOKEHHA 6 458 (1024)
ManaaTteHn AOXOAH (6 271) (6 503)
3aABAYNKEHHA 32 N3MAAIaHEe HA Ae(PHHUPAHE AOXOAM KBM 31
AEKEeMBpPH 69 038 55 814

O61aTa cyMa Ha PA3XOAMTE IO IAAHOBE C AehUHUPAHH AOXOAM HA APYKECTBOTO, IPH3HATA B
meuanbata uAM 3arybara, MOKe A2 ObAE TPEACTABEHA, KAKTO CAEABA!

2015 2014

‘000 as. ‘000 aB.

PasxoAn 3a TEKyIIL TPYAOB CTK 10 631 10 410
Herru pasxoAn 3a AMXBH 2 406 1993
O6m10 pasxoAn npu3HATH B neyarbata nan sarybara 13 037 12 403

Pa3xOANTE 33 TEKYII CTa’k ca BKAIOYeHH B ,,PasxoAn 3a nepconasa”. Hernure pasxoan 3a AUXBH
€4 BKAIOYEHH B OTYeTa 3a megaAbara HAn 3arybaTa Ha peA ,, PHHAHCOBH Pa3XOAM.

OO1aTa cyma Ha pPa3xOAUTE 110 IIAAHOBE C AepHHEpPAHN AOXOAM HA Apy#ecTBOTO, IPU3HATA B
ApyTHS BCeODXBATEH AOXOA, MOME A2 ObAe IPEACTABEHA, KAKTO CACABA:

2015 2014
‘000 as. ‘000 aB.
Axmioepckn mesaabu/ (3arybu) oT IpoMeHn B1B (PUHAHCOBHTE
ITPEATTOAOKEHHS 6 458 (1024)
06110 npuxoAn (Pa3xoAu), IPU3HATH B APyrus BceobxpaTen
AOXOA 6 458 (1024)

Ha 6a3ata Ha MHHAA OonmHT APYKECTBOTO OYaKBA Aa IAATH BHOCKH O [1AaHA 32 AehHHHPAHH
Aoxoan 3a 2015 1. B pasmep Ha 5 520 xuA. AB.

3aaunmure AKTHOEPCKH HPEAHOAO}KCHHB mpH OHPEAEMHCTO H4 3aAbAKEHHATA 110 ITAAHOBE C
ACCPI{HHPRHH AOXOAH Ca CB’bPSZHH C AMCKOHTOBHA HPOI_I,CHT, OYaKBAaHHMA MIPOIEHT HaA
}'BCAI‘I‘ICHHC Ha 3aIAaTHTE H CPEAHH.TR HpOA’bA}KI‘I'l‘CMiOCT ua wmusoTa. CAeABarara TADAMIIA
ITPEACTABA 4AHAAHM3 Ha ‘-I}-‘BC'I'BHTEAHOCTTFI H 0606111313‘21 E(flJE'!{THTC oT l'lp()‘.\iﬂl-ll-ﬂ’f.‘ B Te3n
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AKTIOEPCKA IPEAITOAOKEHUA BbPXY 3aAbAKEHHATA 110 NAAHOBE C AePHHHPAHH AOXOAHM KbM 31
Aekemspu 2015 r.:

YBeanuenune Hamasenue ¢
c1% 1%
‘000 aB.. ‘000 as.
IlpomsiHa B ANXBEH NPOUEHT

OB61ma cyma Ha PasXOAHTE 33 AMXBH M 32 TEKYLI CTax (59 43
OBmia cyma ma saasamennero kbM 31 Aexemspu 2015 (6 779) 7 940

Ilpomana B pbera Ha 3anAaTHTE
O6m1a cyma Ha PasXOAHTE 32 AHXBH H 32 TEKYLL CTAK 779 (660)
Obma cyma na saapamennero kbM 31 Aekemspn 2015 7930 (6 896)

MsmoasBanure ACMOI’p&CIbCKII CTATHCTHYCCKH HpeAIIOAD)I{EPLHH €€ OCHOBaBaT Ha MIpOLEHT Ha
TERY49€CTBO Ha II€pcoHasa Ha APY}KECTBOTO Hpﬂ.’! IHOCACAHHUTE IIEeT TOAHMHH; CMBPTHOCT Ha
HACCACHHETO HAa BT:AI‘HPHH CbhIrAaCHO AAHHHTE Ha HRL[HOHBAHHS CTATHCTHYECKH HHCTHTYT H
CTATHCTHYECKH AAHHH OT HaL[HOHaA.HHH OEHTBP 34 BApaBHa HHCPOPMB.HH}I OTHOCHO
HBTP}’AOCHOCOSHOCT Ha HACEACHHCTO H HPCH\’AEBPEMEHHD HCHCI‘IOHHPaHC.

AnaAussT Ha IYBCTBHTEAHOCTTA € Gasﬂpan Ha npoMfAHA B CaMO €AHO OT IIPEAITOAOMKEHHATA.
Toit moxe Aa ce pasamuaBa OT ACHCTBHTEAHATA IPOMAHA B 3AABAKEHUATA 32 AechHHHPAHM
AOXOAH, ThH KATO IIPOMEHHATE B MPEATOAOKEHHATA YECTO €A CBBP3AHH IIOMENKAY CH.

IMaawsT M3Aara APYDHCC'I'BOTO Ha AKTIOEPCKH PHCKOBE KaTO AUXBEH PHCK, PHCK OT HPOMJIH& B
HIPOABAWMHTCAHOCTTA HA KUBOTA H HH(I)AH.L[HOHEH PHCK:

e Auxsen puck - Hacrosimara cTOMHOCT Ha 32ABAKEHHATA 11O MAAHOBE C AepuHEpaHH
AOXOAH € HM3YHCA€HA C AUCKOHTOB IPONEHT, OIPEACACH Ha HasaTta Ha AOXOAHOCTTA Ha
emucunte Ha ALIK. Cnaa B masapuara aoxoanoct ma ALIK me aoBeae A0 yBEAUYeHHE
HA 3AABAIKECHHATA ITO IIAAHOBE C AechHHHPAHH AOXOAH Ha APYHKeCTBOTO.

® Puck or nmpoMana B NPOABAKHTEAHOCTTA HA KHUBOTA - YBEAUYEHHE HA OYAKBAHATA
HOPOABAKHTEAHOCT Ha JKHBOTA HAa CAYAKHTEAHTE OH AOBEAO AO YBEAHYECHHE B
3AABAIKEHHATA 110 MAZHOBE C AeDHHIPAHH AOXOAH.

® Mudaraunonen puck - VseAuuenne Ha unpAamaTa OH AOBEAO AO yBEAHUCHHE B
3aABAKEHHATA 110 IIAAHOBE C AeDHHHPAHH AOXOAH.
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16. 3aemn

3aeMHUTE BKAIOYBAT CAEAHHTE q:)HHaHCOBH OTacCHBH:

16.1. 3aemmu, OTUNTAHM [I0O AMOPTH3MPAHA CTOMHOCT

Texymu Herexymm
2015 2014 2015 2014
‘000 aB. ‘000 as. ‘000 aB. ‘000 aB.
PUHAHCOBH NTACHBH, OTYHTAHN ITO aMOPTU3HPaHa
CTOITHOCT:
CHbanx - 5000 . -
Toproecka Hanka A - 5999 2 280
SGExcnpecbank 39 948 10011 - -
Tb OBb - 7 667 . .
BHIT ITapnba 635 1993 - -
VunKpeantByabauk AA 3934 3851 = 650
KTb B eBpo - 54 - -
Ob110 Harancosa CTOHHOCT 44 517 34 575 2 280 656
Benukn 3aeMu ca ACHOMUHHPAHM B ObATAPCKH A€BA.
1. Cocuere Kemepaa Excumpecbamx AA, rp. Bapma - [lpeaocrasine uHa

KpaTkOCpouHO MocToBO (hunancupane ¢ Anmut 20 000 XHA. AB., CKAXOYEH NPE3 M. Asrycr 2015
roanna. Cpok 3a noassaue (ycsossame) e Tpu Mecema. OOesneuenne - 0CODEH 3aAOT MOA
dopmara Ha ceBkymHOCT OT Tekyrm B3emanms ot Eit 1 Ec - 3C Mapuma HMsrox 1 EOOA s
pasmep sa 100 % ot pasmepa Ha MocToBoTO (pHancupane. Aorosopen Anxsen nponent OAII
+ 2,40 %. Kpaen cpoxk 3a noracsmaue e 06.11.2015 r. Kpm 31.12.2015 roa. saabAxenneTo 1o
moctosoTo punancupane e B pasmep Ha 19 906 XMA.AB., IPEACTABAABAINN TAABHULA 19 867
XHA. AB. 1 AnxBa 39 xuA. AB. PasmepbT Ha 3aema e npocpoden. CA€A Kpas H2 OTYETHHA IEPHOA
3aema e npeaorosoper(Iloacnenue 33)

2. OGeaunena Bwarapcka Banka AA, rp. Codus - kpeantna AnnEA 32 060POTHH
cpeactBa moA ¢opmara Ha oBbpApadT B pasmep Ha 8 000 xMA.AB., CKAIOWEH Ipe3s Mecerl
Cerrremspu 2015 roa. Vepossane ma kpeanta 2015-2016 roa. AoroBoper AHXBEH IPOLEHT
OAIT + 2,30 %. Kpeaura e He3 obesmeuenne. Cpok Ha ITbAHO YCBOSBAHE M IOracABaHE Ha
oBbpApadTa € 12 Mecema OT AaTaTa Ha CKAIOWBaHe Ha Aorosopa. Kem 31.12.2015 roa. mHama
3aABAKEHHE ITO KPEAHTA.

3. O6eannena Bparapcka Banxa AA, rp. Codma - xpeanTHa AmHEA 32 06OPOTHH
cpeactBa oA ¢opmata Ha oBbpApacdT B pasmep mHa 12 000 XMA.AB., CKAIOYEH Tpe3 Mecer
Cerrremspn 2015 roa. Vesossame ma kpeauta 2015-2016 roa. AoroBopes AMXBEH HPOLEHT
OAIT + 2,30 %. Kpeanra e 6Ges obesneuenne. Cpok HA ITBAHO YCBOSBAHE M IIOTACABAHE HA
oBwpApacTa € 12 Mecema OT AataTa Ha ckalousane Ha Aorosopa. Kem 31.12.2015 roa. mama
32ABAJKEHHE IO KPEAUTA.

4. Cocuere JKenepaa Excupecbanx AA, rp. Bapna - kpeantna Anuns 3a 060poTHH
cpeactsa oA popmarta Ha OBBpApacT B pasmep Ha 20 000 xmA.AB., CKAIOYEH IIpe3 Mecell
Centemspu 2015 roa. Vesossawe na kpeaura 2015-2016 roa. Aorosopen AuxBeH NpPOLEHT
OAIl + 2,44 %. Kpeanra e Ges obesnevenne. CpoK HAa ITbAHO YCBOSIBAHE M I1OTACABAHE HA
osbpApadTa € 12 Mecema OT AaTaTa HAa CKAJOYBAHE HAa AOTOBOPA. Kem 31.12.2015
32ABAKEHHETO 110 KpeanTa B pasmep Ha 20 042 xua.aB. npeactasassanmi raasamma 20 000 xma.
AB. 1 AHXBa 42 XHA. AB.



oy pewm Eewm pmm EEm DR BEUE EBES O ESE BN DD DR EDER BB EEn IOW BOOR O ER EEW W

0

PN

Mupan Mapama Marox EAA 42
PuuaHCcoB OTHET
31 aexenspu 2015 1.

5. Muasecrnumonen AbArocpodeH KpeAnT ,,Pexabuauranms aa 6arep SchRs 1200, nus.
Ne 132 B Pyannk Tposwoso 1 ¢ ,,Yauxpeanr Bya6ank” rp. Copus — MT 143/26.02.2009 r.
Obumsar pasmep Ha kpeanrta e 18 000 xua. as. [loracasane ma raasannara e Ha 60 mecewnn
BHOCKH CA€A HM3THYAHE HAa TPATHCHHA IIEPHOA. Cpox ma moracssane e cespyapu 2016 1.
Aorosopen anxsen npouenr - eanomecesen  EURIBOR + 2,0%. ObGesnedenne - 3aA01 BbPXY
Pa3KPHTH H IIOATOTBEHH 32 M33€MBAHE 3AIIACH OT AMTHHTHH Bbramma ot Pyanus ,,Tposunoso 17
B pasmep Ao 15 339 xua. eBpo. Kpm 31 aekemspu 2015 1. 3aAbAKEHHETO 1O KPEANTA € B pasmep
Ha 3 935 xuA. AB., mpeacraBasBamry raasuna 3 875 XmA. AB., B TOBA YHCAO IPOCPOYEHA
3,219xmA.AB. m Anxsa 60 xuA. AB.

6. MuBecrnunonen Avarocpoden kpeant ,,Pexabmanramms na 6arep SchRs 1200, mns.
Ne 131 B Pyannx Tposuoso 3 ¢ ,,BHII ITapu6a C.A. — xaon Codma” — MT 001/2009 r.
Ob6mmsar pasmep Ha kpeanta e 18 000 xma. as. IToracssane ma raasamnata - Ha 60 mecewnn
BHOCKH CA€A M3THYAHE HA rpaTHCHHA mepuoA oT 18 mecema. [laaex - roAn 2015r. AoroBopesn
Anxser npouent e eanomeceden EURIBOR + 1,74%. Aorosopsr e mHeobesmeden. Kom 31
Aexemspi 2015 1. 3aABAKEHHETO IO KpeAnTa € B pasmep Ha 635 XmA. AB., IPeACTABASBAIIIHN
rAaBaHnA 633 xuA. AB. 1 AnxBa 2 xuA. AB. LlgaaTa cyma e npocpouena.

7. VlaBectHumoHen KpeAHT 3a (uHAHCHpaHe Ha ODEKTH H3TPaKAAHN o
Mexaynapoaen ¢osa Kosaoayit ¢ amvut Ao 3 900 xma. as. ¢ Trproseka Banka A AA, rp.
Codmusn Vcpossane ua kpeanta 2014 - 2015 roa. AoroBopen AMXBeH IPOMEHT - TOAHIIHA AHXBA
BBpXy hakTideckn moasparuTe cymu 1o kpeanta EURIBOR + naabaska or 5,10% roaumso.
Obesnedenne — MammHH ¥ ChOpbKeHHA ¢ Oasancosa croiimoct 7 404 xma.a. Cpox Ha
ycBofiBaHe M moracasane Ha kpeanta - 120 Mecena or AaraTa Ha ITOANMCBaHE HA AOrOBOpa , ¢ 24
MecedeH TPaTHCEH IEePHOA M moracsBaHe ¢ 96 BHOCKH CA€A M3THYAHE HA TPATHCHHA IIEPHOA.
KoM 31.12.2015 roanna pasmepa Ha yecpoenara gact e 2 280 xua. as. C Anexc o1 09.04.2015 roa.
kpeanTHHA AMMHT 110 Aorosopa e Hamaren A0 2 400 xua. AB.

BaaancopaTa croiiHOCT Ha DAHKOBHTE 3a€MHU CE IpHeMa 3a pasyMHa HPHGAI'ISHTCAHQ OIIEHKa Ha
cnpane,a,.uma’ra HM CTOHHOCT.

17.  TBProBck: U APYI'l 3aABAMKECHHA

2015 2014

‘000 as. ‘000 as.
Herexymm:
Ipuxoan 3a GBAEIIHN TEPHOAH 18 408 19 859
Hedunancosu nacusm 18 408 19 859
Herexkymm ThProBcku B APYTH 3aAhAYKEHHUA 18 408 19 859
Texymm:
TBproBeki 3aAbAKEHHA 58 613 65 670
Iapannmi 110 AOTOBOPH 32 CTPOUTEACTBO 525 375
Iapannmm 110 AGIOBOPH 32 YCAYTH 326
IToAyuenn AerosuTn 2424 2452
OuHAHCOBH NACHBH 61 888 68 497
AarbpuyHn 3aAbAKEHHS 49 077 11 099
[Tprxoan 3a ObAe TEPHOAH 1 906 1 561
Apyrn 3aAbAKeHns 2 982 2100
Hednrancosn nacusu 53 965 14 760
Texyum THProBCKH H APYTH 3aABAYKEHUSA 115 853 83 257
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C TNocranosaenne 3a Hararane Ha obesneunteann mepkn na Teprropmasna Aupexma TAO
na HAIl — rp. Codms, ¢ max. nomep 26-M-110/25.01.2016 r., e maromken 3amop BBpXY
HeABHKHMH Bettn Ha Murn Mapuna — Matok EAA, ¢ o6ma 6aaancosa croiinoct 46.034.274,61
AB. 0De3rTeuaBalnl 3aAbAKeHHATA Ha ApyxecTBoTO KbM HarmonaanaTa areniys o HOPHXOAHTE.

T’bprOBCKﬂTe 3AADAEHNA, OTpa3€HN B OT4ETA 34 Cl:)HHaHCDBOTO ChCTOSHHE, BKANOYBAT:

2015 2014
‘000 asB. ‘000 as.

Texymm
Kayuyx AA 5235 5130
MeTtaank AA 4 966 4 695
Huca Oiia OOA 3345 1 894
Hoen AA - Yemka Perrybanxa 2 853 199
I'eopru Credanos-3aatapos ET 2811 3157
I'aobye EOOA 2682 138
Mumar Mapuna 2011 A33A 2212 3432
Edwnp - pemont seprmkun marmiun EOOA 2178 1146
MBB Tpax Ena Bbe Boarapus AA 1934 -
OV IBb3H MBP - Crapa 3aropa 1902 1240
Texuomar Mepkypuit EOOA 1353 14
Byacop I'pyin OOA 1227 4544
Ilpesoan @asopur 2014 A33A 1142 -
Byakomepec OOA 1080 28
Ceaona OIT EOOA 1039 351
Awnrexc Motope AA 1036 -
Ilpeckos AA 950 47
MXB Eaexrpux AA 923 60
Maitanr Cexropirr A33A 897 376
Amxenon OOA 777 745
Obaacraa Anpexius sa MBP - Crapa 3aropa 706 1399
INpodecnonarna 3auurra-Eaexrpornk OOA 3 2000
Masx M AA . 1960
Erpomapxer Koucrpakirsu AA = 1723
Cmmenc EOOA - 1311
Poyanur Veiiac enp Ko EAA 321 1117
Ayro INpodn H OOA - 1090
Pemorexc Muncrpoit 2011 A33A - 1073
Paitaes EOOA 489 9207
Ao rm Tpeita 2000 EOOA - 833
Eaka EOOA 526 781
[Man Eypormren Tpeiiansr i nam. EOOA 295 774
Enepropemont Xoaanar AA 592 729
Apyru 15139 22 107
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Hernara GaAaHcoBa CTOHHOCT HA TEKYLIUTE THPIOBCKH M APYIH 32aABAMKEHMA Ce IpHEMa 32
pasymHa NpuOAM3ATEAHA OLEHKA HA CIIPABEAAMBATA HM CTOHHOCT.

INpusHaTHTE TPHXOAM 32 ODACIIH IIEPHOAM Ce OTHACAT 3a (PHHAHCHpPAHE 32 ABATOTPAHHH

AKTHBH B IIPOIIEC HA M3TPAKAAHE H IPEANAATEH HAEM HA €ACKTPUIECKA IOACTAHIIIA. Ipes 2015

I. IPUXOAM 32 GHACIIN EPHOAH CBbP3aHH C HaeM B pasmep Ha 186 xma. aB. (2014 r: 186 xmA.

AB.) ca OTYeTeHH B IedarbaTa MAH 3arydara.

- CpOKbT Ha AOTOBOpPA 32 HAEM HA €ACKTPHYECKA HOACTAHIMA € 6 TOAMHH H 9 mecena, KaTo
ecbexrmBrmAT Haem 3amousa Aa Teue or 15 Aekemspu 2010 r. Meceunara maema nena e
ornpeaeAeHa B pasmep Ha 16 xuA. AB.

- DuUHAHCHPAHETO 32 ABATOTPANHH AKTUBH € CBBP3aHO C Mesaynapoaes ¢oHA ,,Kozroayin®™,
KATO aAMHHHCTPAaTOp Ha CpeActsata Ha poHAa e Enponefickara Hanka 3a Bp3CTAHOBABAHE 1
pasBHTHE, 2 YIPABAEGHHETO HA YCBOSBAHETO MM OT GbArapcka crpaHa ce OCBINECTBiBA OT
MunnCTepCTBOTO Ha eHepreTHkata. OHHAHCHPAHETO € CBBP3AHO C PexabMAMTALMA Ha
eHeprHitHaTa ePeKTHBHOCT Ha TERKKOTO HPOMHIIAEHO MHHHO OBOpyABaHE M MOAMSAHA Ha
portopun muorokodosu Harepn a Apyxectsoro. Punancupanero e na obma crofinoct 30
150 xma. eBpo. Ao MOMEHT2 HMAa CKAIOYEHH IIET AOroBOpa ¢ dpupmMH H3THAHHTEAH —
,» [ 1bOIipH eHepA N — KOHCYATAHT IO H3ITPAHEHHETO HA PAMKOBOTO CIIOpAa3yMEHHE C EBBP
— MME/PIU, ,,Cimvenc” EOOA - aoroop MME/C, “Puck umxenepunr” AA — Aorosop
MME/A, MME/D aor A-,,Cimenc” EOOA n MME/D aor B-,, ETRALUX” Hcnanms .

KoM 31.12.2015 roanna aorosop MME/C cbc ,,Camenc” EOOA e npuxArouna. [To aoroBop

MME/A ¢ “Puck mmxenepunr” AA AefiHOCTHTE MO NPOEKTHPaHE, Bb3AAraHe, H3TPAKAAHE,

IyCK M HM3IHTAHHE HA CHOPBAEHHATA CA W3ITbAHEHH, NPEACTOH [EPHOA HA TAPAHIMOHHO

nsnutsane Ha axrmsure. Aorosopn MME/D aor A-,Cumenc” EOOA n MME/D aor B-

LJETRALUX” Mcnanns ca nmoaunacaau npes okromspy 2015 roanna npeacton dukcupane

ua echexTiBHA AaTa Ha AorosopuTe npes 2016 roauna.

Orcpouenn npuxoan 3a Obaemm mepuoan (Gasamcosa crofiHOCT Ha (DHHAHCHPAHMATA), Ce
ITPH3HABAT CHCTEMATHYHO 32 CPOKA HAa MOAE3HMA KHBOT HA HETEKYIUHM AKTHBH, M3NOA3BAHH B
OITepPaTHBHATA ACHHOCT.

18. ITpuxoAH OT POAAKOH

[Tpuxoante oT mpoAakbH Ha APYAKECTBOTO MOTaT Aa OBAAT AHAAM3HPAHH, KAKTO CACABA:

2015 2014

‘000 as.. ‘000 aB.

[TpoaaxOa Ha BBrAMINA 564 076 475 262
ITpoaanba Ha yeayrn 7 142 5902
571218 481 164
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19. Apyra npuxoaun

HPHXOAH oT HBYCTOﬁM-I o AOIOBOPH

ITewanba ot mpoAakba HA HMOTH, MAIIMHM B CHOPBKEHHUS,

HEMATEPHAAHN ABATOTPAITHH aKTHBH M CKPan
Apyri npuxoAH, BKAFOUBAIIIH:

- IPHXOAH OT IMPOAXKDA HA eA. eHeprus (HETHO)

- I'IPHXDAH OT M3AHIIBIHN HA AKTHBH

- IIPHXOAM OT HAEMH

- l'.[pHXOAH oT pEHHTEl"pI‘Ipﬂ.HIi OGEEHGHKH
- meyanba oT nmpoaaxba Ha CrOKH

- IPHXOAH OT OTINHCAHH ThProBCKH 3aABAKCHHA

- HPHXDAI‘I oT BH.CIPaXDBQ.TEAHH C'b6HTH.Fl

- IPHXOAH OT IMPOAAKDA HA KAPTH 32 TPAHCITOPT
g ITPHXON’I oT HPDABJKBE. Ha 'rp"b)icua ADKY'NICHTHJ_[HH

- IPUXOAM OT (pUHAHCHpaHE
- APYTH ITPHXOAH

45

2015 2014
‘000 am. ‘000 as.
3704 2592
- 1278
7784 8 956
1311 1016
708 1659
1521 1443
46 -
324 288

4 399

36 24

36 36

14 4
2001 941
1783 3 146
11 488 12 826

APY}HCCTBOTO HMAa CKAIOYEHH ABATOCPDOYHH AOTOBOPH 3a rrpoAa}i{Ga Ha BbIAHILIA C OCHOBHHTE

CH KAVEHTH.
20. Pasxoam 3a maTepuasn

P 43XOAHTE 34 MATEPHAAH BKAFOYBAT:.

Eaexrpoeneprits
Peseppun vactn
T'opusa

Apyri Mmateprasn

21. Pa3xoAm 3a BBHINEM yCAYTH

PaszxoanTe 33 BpHILIHI YCAYIH BKAROYBAT:!

KoHIleCHOHHN TaKCH

Tpaucropr

Pasxoan 3a oxpaHa

IToAApBKKa Ha IMOTH, MALLHHI H ChOPBKEHHA
Pasxoam 3a gykAa MEXaHH3ALIUA
KoncyaranTckn yeayru

Pazxoan 3a 3BO3BaHE HA XyMyC

3acTpaxoBkn

TeAeKOMYHHMKALIHOHHH 1 MOIIEHCKH Pa3XOAH
Pexaamumn yeayrn

Apyrn

2015 2014
‘000 as. 000 as.
(73 371) (65 325)
(50 874) (43 569)
(13 886) (16 885)

(7 285) (8 186)
(145 416) (133 965)

2015 2014
‘000 as. ‘000 as.
(16 911) (14 246)

m o

1 8

(5 660) (6 223)
(5 218) (2 250)
(2 068) (3 384)
(1 388) (230)
(598) (272)
= &
(2 366) (2314)
(51252) (45 265)
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Toan HUHAHCOB OTYET € OAHTHPAH OT CHENNAAMIAPAHO OAMTOPCKO IPEAIIPUATHE Eiiy Ea bn
Boarapus OOA Ilpes roAunaTa perncTpUPaHMST OAUTOP HE € PEAOCTABAA APYIH yCAYTH.

22, Pa3xoAu 32 amopTH3anua u 00e3neHKa

Pa3xoAn 3a amopTu3anus u obesnenka

Pasxoan 3a aMOpPTH3AIIA HA MTMOTH MALIHHH H
CbOp’h}Ke}IIIH

Pasxoan 3a AMOPTH3ALIMA Ha He.\-{aTepH&t\HI-I AKTHBII
Pasxoamn 3a DBCSHCHKE H4 HMOTH MalllHHH H C’bOpb}HCHHE

23. Pa3xoAu 3a 00€311€HKA HA AKTUBH

ObesueHKa Ha TEPTOBCKH B3€MaHHA
Obestenka Ha APYTH (PHHAHCOBH aKTHBH

24, Apyru pazxoamn

Apyrure pasxoan Ha ApyRecTBOTO BKAIOHYBAT:

PasxoAn 3a DesnAaTHa xpaHa
MecTHI AAHBLH H TAKCH
KocTiomi ¥ AHMHM IPEANTa3HH CPEACTBA

Bpah' Ha MaTEpHAAHIT 3411aCH 1 MMOTH, MAIITHHH H
C'bOp'h}KCHI‘I}l

Aasrbigs BHPXy pasxoAuTe

Kypcose 3a kpaAndHKaIa

KomanAnposku

HeycToifki 1 AMXBH 32 TPOCPOYEHH 32ABANKEHHA
Auxeu 1 caHkIUN KbM OloAXeTa

Apyru pasxoau

2015 2014
‘000 as. ‘000 aB.
(88 897) (61 542)

(246) (228)

(3 186)
(92 329) (61770)

2015 2014
‘000 as. ‘000 as.

(566)

(3633)
(4199) -

2015 2014
‘000 as. ‘000 as.
(13 810) (11 744)

(1434) (1 300)
(1 570) (1 343)
(2 636) (1 561)

(427) (98)

(219) (233)

(213) (218)

(6 686) (107)

(1 145) (104)

(1 158) (1275)
(29 298) (17 989)
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25, PUHAHCOBH IPHXOAH U PA3XOAM

DuHaHCOBHTE PasxoAn 3a Hp&ACT&BEHH']‘E OTYCTHH HEPHDAH MOTAT Aa G'b,A,aT aH&AH3HPaHH,
KAKTO CACABA:

2015 2014

‘000 as. ‘000 as.
Pasxoan 32 AnxBi 110 (pHMHAHCOB AM3HHT
Pa3xoAn 1o 3aemu, OTIHTAHH [TO AMOPTH3MPaHA
CTOHHOCT:
Apyni 32€MH IO AMOPTH3HMPAHA CTOMHOCT (1 25 1) (1 344)
CyOOpAMHHPAH ABAT OT aKLHOHEP (5 200) (1 363)
O6m10 pasxoAn 3a AMXBH 110 (PHHAHCOBH 3aAABAKEHMS,
KOMTO HE C€ OTHHTAT 110 CIIPABEAAHBA CTOIHOCT B
negaAbaTa HAM 3arybaTa (6 451) (2707)
HeTrn pasxoan 3a AMXB1 110 AaHOBE ¢ AepHHHPAHN
AOXOAH (2 4006) (1 993)
Kypcosu pasankn - (11)
PCSYAT&T OT OIepPaLHi C cpuHchom: HHCTPYMEHTH (() 670) =
Apyrn dburancoBn pasxoan (284) (465)
DHHAHCOBH PA3XOAN (15 811) (5 176)

DunancopuTe HpIIXOAH 3a IPCACTABEHHTE OTHYCTHH HEPHOAH MOIaT A4 6‘bAaT AHAAM3HPAHH,
HAKTO CAcABa:

2015 2014
‘000 aB. ‘000 as.
IlpuxoAu oT AMXBH BBPXY APH U ITAPHYHHN €KBUBAACHTH 104 683
OBmo npuxoAn o1 ANXBH 110 (PHHAHCOBH aKTHBH, KOHTO He ce
OTYHTAT 110 CHPABEAAHBA CTOIHOCT B revyasbara man sarybara 104 683
[lpuxoam oT AnBHACHTH 894 838
Apyri cprtHasCOBH IpHXOAH
PuHAHCOBH TPHX0AM 998 1521

26.  Pasxoam 32 AAHBK BBPXY AOX0AR

OuaxBanuTe pPasxoAn 3a AaHbIM, OA3MPAHA HA NPHAOKIMATA AAHBYHA CTABKA 32 BbArapus B
pasmep Ha 10 % (2014 r.: 10 %), i AefCTBHTEAHO IPU3HATHTE AAHBYHH PA3XOAM B mevanbara
HAM 3arybaTa Morat Aa 6BAAT paBHEHH, KAKTO CAEABa:

2015 2014

‘000 as. ‘000 aB.
ITeuasba npean Aanbuno obaarane 2 349 5298
Aanbuna craska 10% 10%
Owuaksan pasxoA 32 AAHBK BBPXY AOXOAZ (235) (530)
Aambuen edext ot
Kopexinimi 3a npuxoaH, ocBoBOAEHH OT AaHBYHO 0bBAarae 7 686 7031
Kopexinm 3a pasxoAn, HENPHU3HATH 33 AAHBYHH LIEAH (14 554) (10 268)
Tekym pasxoA 3a AAHBK BbPXY AOXOAQ (7 103) (3 767)
OTrcpouenn AaHBYHH PA3XOAH
Buaunksane 1 o6paTHO NpOABACHIE HA BDEMEHHH PAa3AHKH 7384 2809
Pasxoan 3a AaHBK BBPXY AOXOAQ 281 (958)
Otrcpouenn aanbunn (PasxoAn)/ HPHXOAH, IPH3HATH
AHPEKTHO B APYTHHA BCEODXBATCH AOXOA (9 720) (102)
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27, Cebpsann auna

Cobcrennx ma xanurasa ma IIpeAnpusruero ynpaskmspaig KOHTPOA /npeAupusatue
maiika/

»Dbarapckn Exepruen Xoaanar EAA

CobcTBennk Ha KanMTAAQ HA IPEAIPHATHETO MANKA

bwArapckata abprxasa upes Munncrypa na Eneprerukara

ITpeAnpusans, kouto ca mOA 0611 CHBMECTEH KOHTPOA C APYIsKECTBOTO (apeanpusaTas B
rpymna)

»Haunonaana Eaexrpuaecka Komnanms“ EAA

HAELL Kosaoayii“ EAA

» TELL Mapnria Mstox 2”7 EAA

»Munan Mapuna - Mstox” EAA

»byarapraz“ EAA

»byArapTpancraz® EAA

»ECO“ EAA

»bByaraprea” EAA

»AEL Kosaoayit — Hosu mormmoctn EAA

»BELL Kosaoayin” EAA

»/nTepnpuGopcepsus” OOA

» TELl Mapnia Matok 2 (9 u 10)” EAA

»11PK Bepoe-Crapa 3aropa” EAA

»byaraprea-Cronne” AOOEA

»EHepruen oneparop 1o u3MepBane n HHpopmannonun Texnororun’” EAA
s»DpArapcka nesasucnma enepruitua Bopca” EAA

»EHepruitHa nuBectunnonna kommanns” EAA

ACONMHMPaHH U CHBMECTHH IPEATPHATHA B IPynaTa »bBArapckn Enepruen Xoaamur®
“Ait Cu Awu B AA

“FOsxen norok Boarapusa™ AA

“KonTtyp I'ho6aa Mapuma Mstok 37 AA

“Konryp I'nobaa Onepeiinrsac Boarapus” AA

3AA "Eneprus"

[TOA “Aamann bearapus™ AA

KarouoB pbxoBOAEH NEPCOHAA HA IPEATIPHATHETO:

Anaon IletpoB AHAOHOB —H3ITbAHHTEACH AHpeKTOp, yAeH Ha CbBera Ha AMpeKTOpHTE
,Almump Koaes HoAakos — 3aMeCTHHK H3ITbAHHTEACH AHPEKTOP

Anan Toaopos Hepsenronaes - npeaceaates Ha Chera Ha AUPEKTOPHTE

Huxoaaii Crecpanos Aukos - uaen na CoBera Ha AMPEKTOPHTE

Axo mHe e H3PHYHO YIIOMEHATO, TPaH3aKIITHHUTE CbC CBbP3aHH Allla HE ca H3BbPIIBAHI IpH
CIICIIMAAHHM YCAOBHA M HE ca ITPEAOCTABAHHN AN NMMoAy9aBaHH HHKAKBH rapaHIifm.



)

(,

)

Muran Mapuna Harox EAA
@OuHAHCOB OTYeT
31 Aexemspu 2015 1.

27.1. Caeaxn cbC cOOCTBEHHKA

Caeaxn ¢ KpaiiHuA cOGCTBEHUK
IToxynku Ha ycAyrn
Munncrepcrso Ha Enepreruxara

27.2. CAeAKH C APYIM CBBP3aHH AHIA IOA 061 KOHTPOA

CaAeAxn CbC CBBP3aHH AHIIA B rpyna
Iloxynku oT cBbp3aHH AHIIA B IPyna
Ilokynkmu oT:

Boarapckn Eneprien Xoaamar EAA
TELI Mapmuua Harok 2 EAA

Enepruen Cucremen Ornepatop EAA
Harronaana Eaextprraecka Kommanns EAA
Byaraprea EAA

AEILI Kozaoayit EAA

Byaraprpancras EAA

I'I®K Bepoe AA

Iloxynku Ha CEBpP3aHH AMIIA OT rpyna

Apyrn

IMoayuen saem ot bearapckn Enepraen Xoaanur EAA
Lleanpann s3emanns o1 bearapckn Enepruen Xoaanar EAA
Hauncaenn aAnxsu bruarapexku Eneprien Xoaanar EAA
Anxsi 3a 3abapa ausraeH Boarapckn Enepruen Xoaaunr EAA
ITaatenn auxsn Ha Boarapckn Enepruen Xoaauur EAA
I'laarena raasrnna Ha Bearapckn Eneprinen Xoaannr EAA
Awmsuaent na Bvarapckn Exepruen Xoaanar EAA

ITpoaaxOn Ha cBBp3aHH AHIIA OT Ipyna
Bovarapexn Enepruen Xoaanur EAA

TEILI Mapnma Matok 2 EAA

Enepruen Cucremen Omepatop EAA
Harronaana Eaexrpuaecka Komnanma EAA
Byaraprea EAA

AELl Kozaoayit EAA

Byaraprpancras EAA

I1®K Bepoe EAA

IIpoaaskbm HA CBBP3aHN AMLA OT IPYIA

49
2015 2014
‘000 as. ‘000 as.
(22 720) (14 240)
(314) (322)
(63 828) (57 577)
(8 749) (7 741)
(21) (287)

)

3)
(72 918) (65 927)
2015 2014
‘000 as. ‘000 am.
47 000 55 000
= 8 324
(5 256) (1 440)
(82) =
- 91)
- (1 885)
(2 604) (2 263)
2015 2014
‘000 as. ‘000 as.
1 B
278 052 247 801
453 442
3 7
. 2
48 39
278 557 248 291
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27.3. CaeAxu C ACONMMPAHM NPEATPHATIS B rpynara ,bearapckn Enepruen Xoaamnar®

ITpoaaxOu na acommupann npeAnpuaTus B Irpyoara
»bBarapckn Enepruen Xoaamar

Kontyp I'no6aa Mapuna Marok 3 AA

3AA Eneprus

TTOA Aamnang Bearapus

ITpoaa6u na aconnmupanu npeAnpusTus

Apyrn
3AA Eneprus-ausnaesr

Ioxynku or acounmupanu npeanpusTus B rpynara
»sbBarapckn Enepruen Xoaaunr®

Kontyp I'tobaa Mapuia Marok 3 AA

3AA Eneprus

IMoxynku ot acouumpanu npeanpusTus

27.4. CaeAxn c ApyTH CBBP3aHHM AMIA

IIpoaax6u na Apyru cebpsann Auna
Apyxectsa cobcrBeHOCT Ha AbpKaBaTa
IIpoaan6u na Apyru cebp3ann Anna

Ilokynku ot Apyru cebp3ann Anna
Apymecrsa coberseHocT Ha AbpKaBaTa
Iloxynxu o1 Apyru cebpsanm Auna

27.5. CAeAKH C KAXOUOB YIPABACHCKH HEPCOHAA

2015 2014
‘000 aB. ‘000 as.
142 021 99 278

10 10
1 1
142 032 99 289

2015 2014

‘000 aB. ‘000 as.
894 838

2015 2014

‘000 aB. ‘000 as.
052 1098
329 11

1281 1109

2015 2014
‘000 as. ‘000 as.

11 4
1 4

2015 2014
‘000 as. ‘000 AB.

1234 1735

1234 1735

KAI'O‘!OBHKT YHIPpaBACHCKH nepcoHaA Ha APY}KCCI"BOTO BEAIOYBA YAEHOBETE Ha C'I:BE‘T& Ha
AHpCI{TOpHTC. B"bBHaI'pa)i{ACHHHTﬂ Ha KAFOYOBHHA YHIpPaBACHCKH HCPCOHEI;\ BEATOYBAT CA€CAHHUTE

pasxoAm:

Kparkocpounn ppamarpamaenms:

3anaaTi, BRAIOYHTEAHO APYTH AOTIAAIIAHHA
Pasxoan 3a conmaann ocnryposkn

OB1110 KpaTKOCPOUHIT Bb3HATPAKACHIIA
O6m10 BB3HarpaskaeHus

2015 2014
‘000 as. ‘000 aAs.
(107) (137)
(14) ©)
(121) (140)
@y (1)
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27.6. Pa3uers ChC CBHP3AHM AMIIA B KPasA HA TOAMHATA
Bsemanus
2015 2014
‘000 aB. ‘000 a=.
B3emanus oT NPeANPUATHA B TPyna
THproBcks B APYrH B3€MaHHA
TEL Mapuma HMatok 2 EAA 56 007 60 630
Haunonaana Eaexrpryecka Kommanna EAA 730 730
Eunepruen Cucremen Onepatop EAA 4 441
I1®K Bepoe EAA - 9
THpProBCKH U APYT'H B3€MaHHA 57 181 61 810
2015 2014
‘000 as. ‘000 asB.
Bsemanus oT aCOUMHPAHH IPEANPHATHA B rPymIaTa
»bbarapckn Enepruen Xoaannr®
THproBcku B APYTH B3eMaHUs
Kontyp I'nobaa Mapuua Harok 3 AA 254 342 121 806
THProBCcKH H APYTH B3€MaHMA 254 342 121 806
B3emaHmA OT APYTH CBBP3aHH AMIA
THProBcKH H APYTH B3€MaHHA
Apyiectsa cODCTBEHOCT Ha AbpikaBaTa 1 5
TbproBcku B APyTH B3eMaHUsA 1 5
OG0 B3eMaHnA OT CELP3aHH AHLIA 311 524 183 621
3aabaxxeHun
2015 2014
‘000 as. ‘000 as.
Herexyiuu 3aAbAXKeHHA KbM CBbP3aHA AHNA B Ipyna
3aemn HeTeKyIIH
Boarapekn Eneprinen Xoaanur EAA 21243 26 973
HeTtexyluu 3aAbAKEHHA KbM CBbP3aHH AHLA B IPyna 21243 26 973
Texylun 3aAbAXKEHHA KbM KpaeH coOCTBEHHK
3aAbArKeHHs 34 KOHIIECHOHHA TAKCA
Munncrepcrso ua EnepreTikara 53 226 27 801
3aabArKeHHsA 32 KOHIIECHOHHA TaKca 53 226 27 801
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Texymm 3aAbAKEHHA KbM CEBLP3aHH AULA B IPyNA

3aemu Tekyim

T'raBHEIA

bovarapckn Eneprien Xoaanur EAA 108 208 53 214

Anxsu

Bovarapckn Enepraen Xoaauur EAA 6 589 1272

3aeMu Texynm 114 797 54 486

AuBuasenT

Boarapekn Enepruen Xoaanur EAA 2 686 2323

AunBHAEHT 2 686 2323

THProBekn 3aAbAMKEHHA

Boarapckn Enepruen Xoaaunr EAA 9079 8713

TELI Mapuia Mstok 2 EAA 5 650 2998

Enepruen Cucremen Onepatop EAA 1023 683

Haryronaana Eaexrpuaecka Kommanns EAA - 11

Byaraprea EAA 1 -
15 753 12 405

Texynm 3aAbAKEHHA KbM CBbP3aHH AUNA B IPyNa 133 236 69 214

3aAbANKEHH KbM ACONMHPAHH NPEATIPUATHS B Irpymara

»DbBarapckn Enenpruen Xoaamnr®

TBproBcku 3aabANKeHHA

3AA Eneprus 177 13

THproecku 3aAbAYKEeHHA 177 13

3aAbANKEHUA KbM APYTH CBBP3aHH AHIA

TobproBeku 3aAbAIKEHHA

Apyxectsa coberBeHocT Ha AbpxKaBaTa 441 740

THProBeky 3aABANKEHHA 441 740

O6m10 TeKyLIN 3aABAKEHHA KbM CBBP3aHH AHIA 187 080 97 768

(1) Ha 21.11.2014 roa e ckarouen Aorosop 3a saem MT502/21.11.2014 mexay BEX EAA
1p. Copus u Murm Mapuna - Matox EAA 1p. Passeso. Obumsar pa3mep Ha kpeanTa e 15 000
XHA. AB. 3aeMa € IIOAYYeH Ha ABA TPAHINA - rbpBua Tpanmt € Ha 21.11.2014 B pasmep ma 10 000
XHA. AB., 2 Ha 24.02.2015 r. ca ycBoenn ocramaamte 5 000 xmA. AB. CxAroden e Aorosop 3a
yupeasBane Ha ocoben 3asor Ne 12-2015, ¢ npeamer Ha 3aaora BATEP POTOPEH RS-1200
pyanmygen N230, naxoasnt ce B kAoH Pyanuk Tposnoso Cesep ¢ mazapra omenxka 20.923 xua.
AB. Iloracasamero Ha 3aema e Ha 18 meceunm BHOCKH C TPATHCEH IIEPHOA 33 IIAAIIAHE TIO
raapunnara or 6 mecema. Aorosopen e amxsen nponent 4,49 %. Haumcaemata Amxsa ot
HawaAoTO Ha AoroBopa ao 31.12.2015 r. e B pasmep Ha 824 xma. as. KoM 31.12.2015 r
3AABAKEHHETO 1O KpeAuTa/rAaBHHIATA ¢ B pasmep ma 15 000 xma. AB. [Mpocpouenn
3aabAxeHns kbM 31.12.2015 1. — raasuuna 8 668 xua. AB. 1 AuxsH 824 XHA. AB.

(2) Ha 16.12.2014 roa e ckarouen porosop 3a saem MT556/23.12.2014 mexay BEX
EAA rp. Codus u Muan Mapnma - Mstox EAA 1p. Paaneso. O6mmsar pa3mep Ha KpeauTa e 45
000 xma. aB. Crarouen e AoroBop 3a yupeasane na ocoben sasor Ne 12-2015, ¢ IOpEeAMeT Ha
sanora BAI'EP RS 2000 pyaunuen N 1, maxoasm ce B krom Pyammk Tposuoso Cesep c
nasapua onenka 54.721 xua. As. [loracasanero na 3aema e Ha 18 Meceunn BHOCKH ¢ rpaTHCeH
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HEPHOA 32 TAAIAHE IO TAaBHHmata or 6 Mmecema. Aorosopen e Amuxsen mpouent 4,49 %.
Hauncaenara Anxea or HaAYaAOTO Ha Aorosopa Ao 31.12.2015 1. e B pasmep na 2 355 xuA. AB.
Kbz 31.12.2015 1. saabasmennero mo kpeanta e B pasmep na 45 000 xuma. as. [Ipocpouenn
saapAzkenns kbMm 31.12.2015 r. — raasanna 22 248 xua. AB. u Auxsu 2 355 XHA. AB.

(3) Ha 24.03.2015 roa e cxarouen aorosop 3a saem MT105/23.03.2015 memay BEX
EAA rp. Copra u Musn Mapuna - Matox EAA rp. Paaneso. OBumsr pasmep na kpeanta e 10
000 xma. aB. Crarouen e AoroBop 3a yupeasBane Ha ocoben 3zasor Ne 55-2015, ¢ HOpeAMeT Ha
saaora Poropen barep Rs 1200 pyanmgen N 131, maxoasm ce B kAoH Pyarnk Tposuoso 1 ¢
nasapua orenka 22.515 xua. a. Tloracssanero na 3aema e Ha 16 MecedHH BHOCKH C TpaTHCEH
NEPHOA 32 MAAIIAHE IO TAaBHHIATA OT 4 Mecema. Aororopen e Auxsen mpouent 4,49 %.
Hauncaenara Anxsa ot Hawaroto Ha Aorosopa Ao 31.12.2015 r. e B pasmep ua 384 xua. AB. KM
31.12.2015 r. saapamennero mo kpeanta e¢ B pasmep ma 10 000 xma. as. Tlpocpouenn
saabAmennd KbM 31.12.2015 1. — raaBanna 4 112 xua. AB. i Auxsu 384 xuA. AB.

(4) Ha 31.03.2015 roa e cxarowen sorosop 3a saem MT115/31.03.2015 memay BEX
EAA 1p. Codpun u Muun Mapnna mstox EAA r1p. Paameso. Croiioctra ma kpeanrta e
tpopmmpana ot abammM AmBuaent 3a 2013 r. ma crofimocr 2 263 xmA. AB. M HemoraceHa
raapanma no Aorosop sa saem Ne 53/15.08.2013 » pasmep ma 25 187 xua. as.. Cpoxa 3a
noracssane ¢ ot 01.04.2015 r. ao 30.09.2016 r. Aorosopen e Auxsen nporenTr 4,49 %.
Cratouyen e Aorosop 3a yupeassane Ha ocoben saror Ne 54-2015, ¢ mpeamer Ha 3aAora
Poropen Barep Rs 1200 pyanmaen N 132, naxoasn ce 8 kron Pyaunk Tposuoso 1 ¢ masapna
onenxa 37.432 xua. A. KM 31.12.2015 r. 0b110 3aABAKEHHETO MO TAABHHLIATA HA 32€Ma € B
pasmep na 27 450 xma. as. [Ipocpouennre 3aabamenns mo zaema xbm 31.12.2015 r. ca —
raaBunna 13 494 xua. AB., HauncAena n Hemaatena Amxsa 1 201 xmaA. AB. m 1754 xuA. AB.
HAYNCACHA HEIAATEHA AMXBA 110 KOHCOAHMAMPAHHTE 3aABAKEHHA, IIPEABHAEHA A4 CE 3AIAATH OT
31.07.2015 a0 31.12.2015 1.

(5) Ha 04.12.2015 roa e ckarouen aorosop 3a saem MT450/09.12.2015 memay BEX EAA
rp. Copust u Muan Mapuna - Mstox EAA rp. Paaneso. Obmmst pasmep na kpeanta e 12 000
xuA. AB. [IpeAsuaeno e obesnedenne — 32A0T Ha MATEPHAAHH AKTHBH, YHATO TA3APHA CTORHOCT
e ne no uucka or 100 % or pasmepa Ha ormycnatus saem. [loracssanero Ha 3aema e na 18
MECEYHHM BHOCKH C IDATHCEH IEPHOA 3a IAAIIAHE 1O rAaBHunarta ot 6 mecena. Aorosopen e
anxsen npouent 4,49 %. Hauncaenara Auxsa or Hagasoro na Aorosopa Ao 31.12.2015 1. e B
pasmep na 36 xua. AB. Kpm 31.12.2015 . 3aapAkenneTo mo kpeanta e B pasmep Ha 12 000 xua.
AB. B T.4. ApArocpouna 4act 5 065 xua. as. Ilpocpouenn saanbamenus kpm 31.12.2015 r. —
Auxey 36 XHA. AB.

(6) Ha 17.12.2015 roa e ckaroden sorosop 3a saem MT473/21.12.2015 mexay BEX EAA
rp. Cocpnst 1 Munn Mapuna - Matok EAA rp. Paaneso. OGmmar pasmep na kpeanTa e 20 000
xHA. AB. IlpeABnAeno e obesnedenne — 3aA0T Ha MATEPHAAHY AKTHBH, HA I1a3aPHA CTOHHOCT €
He 1o Hucka ot 100 % ot pasmepa na ornycHaris 3aem. [loracasanero na 3aema e 3a 36 mecera,
C IPATHCEeH IIEPHOA 32 IAAILAHE IT0 TAABHHUIATA OT 6 Mecena. AOTOBOPEH € AHXBEH MPOIIEHT
4,49 %. Hauncaenara anxsa ot Hauaroto Ha Aorosopa Ao 31.12.2015 1. e B pasmep Ha 35 xuA.
aB. Kpm 31.12.2015 r. saabaxenmwero no kpeaura € B pasmep mHa 20 000 xma. AB. B T.u.
ApArocpoura yact 16 177 xua. as. Ilpocpouenn zaabaxenus koM 31.12.2015 r. — anuxsu 35
XHA. AB.

28.  YCAOBHM AKTHBH, YCAOBHHM IIACMBY M AHIAXKUMEHTH

Apyxectsoto mMa 3aabakenre kbM [IbpBa Musecruimonna Bamka AA mo ckArouenn
AOTOBOPH 32 1ecus Ha bankata ¢ Pemorerc — Pasneso EAA u B o6y pasmep Ha 431 xuA. AB.

ChraacHO CKAIOYEH ROHIECHOHEH AOTOBOp 3a pﬂ3p360TBRHE &1 AOGH’B Ha BbI'AHIIA,
AI‘]\’}KCC'I‘B(J'!'U CC 3aADbAWRABA AAd 3aACAH [MAPIYHI CPEACTBA B ITOA3a Ha R'II'IHI[C']'CPCTBOTO Ha
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EHEPreTHKATa, KOMTO MOTAT Aa ObAAT HINMOA3BAHM EAMHCTBEHO 32 IE€ATA, 32 KOATO €4
HPEAHaBHa‘iCHI‘I (BHAOBCTC paGOTﬂ 34 OKOHYATEAHOTO Hﬂ.HCY'Kﬂ'HB Ha KOHIIECHOHHAaTA TIAOL[I) "
CAEA M3PHYHO paspertienne Ha MUHHCTEPCTBOTO HA €HEPIETHKATA. C nucmo n3x. Ne E-26-M-
155/09.07.2014 1. e cbraacyBaH aKTyaAM3UPaH CXEMATHYEH ITPOEKT 3a HallyCkaHe Ha
KOHIIECHOHHATA TAOLI ¢ oBIlia cTofiHocT — 3a  OkoHuateAHo  Hamyckame 134,378,000 as.
KoM 31.12.2015 r.ApyxectBOTO € B IPOLEC HA IPEAOTOBAPAHE pasMepa Ha CyMHTE, KOHMTO
CA€ABA Ad BHACAT B AOBEpHTEAHATa CMeTKa. [IpeAcTon ckArouBane Ha AHEKC KbM AOTOBOPA.

Ko 31.12.2015 1. ca npeasseHy pasAMYHN npaBHH nckose kKoM Apyxectsoro. C H3KAIOUeHHE
HA Te3H, 32 KONTO Bede Ca HAYMCAEHH IPOBM3HH, PHKOBOACTBOTO Ha ApPy#AeCTBOTO C4HTa, 4e
OTIIpaBEHHTE HMCKOBE C4 HEOCHOBATEAHH H Y€ BEPOATHOCTTA T€ Ad AOBEAAT AO PAa3XOAH 32
ApYKECTBOTO IIPH YPEKAAHETO MM € MaAka. Tasu mpeleHka Ha PHKOBOACTBOTO € IOAKPENCHA
OT CTAHOBHIIETO HA HE3ABHCHM ITPABEH KOHCYATAHT.

Huro eans ot TOpECIIOMEHATHTE HCKOBE HE € H3AOXKEH TyK B Ae’mﬁ;\n, 3a Aa HE CE€ OKamke

CCPHO3HO BAMAHHE BBPXY IMO3NITHATA Ha APY}KCCTBOTO IpH p33pem3B3H€TO Ha cnopoxsere.

,,Cocuere ZKenepaa Excnpecbank™ AA e mszparo Ae DaHKOBH TapaHIIUM HA Apy#xecTBoTO B
noAsa Ha ,,BAexTpoeHpruen cucreMex oneparop® EAA c paamep Ha 925 xua. As.

29. Kareropnu (pmHAHCOBY AKTHBH ¥ NACHBH

BaaascosuTe CTOHHOCTH Ha (DHHAHCOBHTE aKTHBM M 1acHBu Ha ApyAecTBOTO MOTaT Aa HbAaT
HPEACTABEHH B CAEAHHTE KATETOPHH:

dunaHCcoBH aKTHBH

Tloacuenns 2015 2014
‘000 aB. ‘000 as.
@®uHAHCOBH AKTHBH HA PA3NOAOKeHHE 32 mpoAakba
IlenHn KHITKA B ABATOBH ODAHTAIIH 7 149 149
Apyri prHAHCOBH aKTHBH 8 14 530 18 061
Kpeantn u B3emanus
TBPIoBCKH 1 APYTH B3eMAHIA 11 144 139 90 705
Bsemanus OT CBBbpP3aHH AHIIA 27 311 524 183 621
Ilapif 1 MapUYHM EKBUBAACHTH 12 18 552 1 607
488 894 294 143
DHHAHCOBU NNACHBH
IMosacuennus 2015 2014
‘000 as. ‘000 as.
DOHUHAHCOBH NACHBH, OTYHTAHM 10 AMOPTH3IHPAHA
CTOMHOCT
3aemn 16.1 46 797 35 231
Tbproeeky U APYTH 3aAbAKEHHHA 17 61 888 68 497
3aAbAKEeHHA KbM CBBP3aHH AHLIA 27 208 323 124 741
319 023 230 483
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30. Puckose, cebp3ann ¢ (PUHAHCOBHTE HHCTPYMEHTH

IleAan n noAnTHKA HA PBHKOBOACTBOTO IIO OTHOIIEHHUE YIIPABACHUE HA PUCKA
ApY’eCTBOTO € H3AOKEHO HA PA3AMYHH BHAOBE PHCKOBE 110 OTHOLIEHHE Ha (PHHAHCOBHTE CH
uHCTpyMeHTH.. Haii-3naunvure douHancoBn prckoBe, Ha KOHTO € U3AOKEHO ApyxXecTBOTO ca
11a3apeH PHCK, KPEAHTEH PHCK H AHKBHAEH PHCK.

VipasAeHHETO Ha puCKa Ha APYKeCTBOTO Ce OCHILECTBABA OT LEHTPAAHATA AAMHHHCTPAIIHAS HA
ApyecTBOTO B ChTpyAHNMUYecTBO cbc ChBeTa Ha Aupektopute. [IpropureT Ha PPKOBOACTBOTO €
A2 OCHTYPH KPATKOCPOYHHUTE H CPEAHO CPOYHH HAPHYHH IOTOIH, KATO HAMAAHM H3AATAHETO CH
Ha HUHAHCOBH 1Ta3apH.

APYH{GCTBOTO HE€ C€ 3aHUMaBa aKTHBHO C TBHPIYBAHETO Ha CPIIHEIHCOBH AKTHBH 34 CIIEKYAATHBHH
LIEAN, HUTO ITBK H3AABA OITITHH.

Haii-cpiiectsennre punancosn prckoBe, Ha KOUTO € H3AOKEHO APYKECTBOTO, Ca ONHCAHMU 11O~
AOAY.

30.1. Awnaan3 ma mazapaus puck

BecAeAcTBHe Ha HM3MOA3BAaHETO HA puHAHCOBH HHCTPYMEHTH ApYKECTBOTO € H3AOKEHO Ha
[1a3apEH PUCK H MMO-KOHKPETHO HA PHCK OT HIPOMEHN BbB BAAYTHHSA KYPC, AMXBEH PHCK, KAKTO H
PMCK OT NpOMAHATA HA KOHKPETHH [E€HH, KOETO Ceé ABAMKH HA OINEPATHBHATA U
MHBECTHIIHOHHATA AeITHOCT Ha APyKeCcTBOTO.

30.1.1. Baayren puck

Ilo-roasmata 4acT o1 caeAkHTe Ha APYKECTBOTO Ce OCBHIIECTBABAT TAABHO B OBATAPCKH Aeba.
Korato ApysmecTBOTO M3BBPIIBA HYKACCTPAHHN TPAH3AKIMH T€ CA ACHOMHHHPAHH TAABHO B
€BPO H He m3Aarat ApyKecTBOTO Ha BAAYTCH PHCK. 3a A HAMAAM BaAYTHHS PUCK, Apy&ecTBOTO
CAEAH MAPHYHHUTE ITOTOIIH, KOHTO He ca B ObATapCKH AeBa.

30.1.2. Anxpen puck

INoAnTnkara Ha ApyMecTBOTO € HacOYeHAa KbM MHHHMH3HPAHE HA AMXBEHHS DHCK npu
ApArocpouHo (punancupane. Kum 31 aexenspu 2015 1. Apysxkectsoro e msroxkeHo Ha pHCK OT
MPOMAHA HA I1A3APHHTE AMXBEHH IPOLEHTH ITO GAaHKOBHTE CH 3aeMH, KOHTO €a C IIPOMEHAHUB
AuXBeH npouedt. Bemaxnm Apyrm dummancoBm axrmBm u nacuBn Ha ApykecTBOTO ca ¢
puKCHpaHH AMXBEHH IIPOLCHTH.

I1peacraBennte m0-AOAY TAOAMIH MOKA3BAT YYBCTBUTEAHOCTTA HA TOAMIIHHA HETeH (DUHAHCOB
PE3YATAT CAEA AAHBIM M HAa COOCTBEHHA KAIIMTAA KbM BEPOATHA TPOMAHA HA AMXBEHHTE
IPOLIEHTH I10 3a€MATE C MAABAII AHXBEH nporienT, 6asupan na OAIT B Boarapus, B pasmep na
+/- 0.01 % (3a 2014 r. +/- 0.01% ) u 1o 3aeMuTe C MAABALL AHXBEH nporenT, bazupan Ha
EURIBOR, B pasmep ma +/- 0.1 % (3a 2014 r. +/- 0.01%). Tesn npomenn ce OINPEACAST KATO
BEPOATHH Bb3 OCHOBA HA HaOAIOAGHMS HA HACTOMIIMTE Ia3apHHTE ycAoBua. M3uncaenusra ce
0a3supaT Ha IPOMAHATA HA CPEAHHSA MA3aPEH AMXBEH IPOLEHT ¥ Ha (PUHAHCOBHTE HHCTPYMEHTH,
ABPKAHE OT APYAECTBOTO KbM KPas HA OTHETHMA IIEPHOA, KOMTO Ca YyBCTBHTEAHH CIIPAMO
HNPOMEHH HA AMXBEHHA IPOIEHT. BCHYK ApyrH mapameTpn ca npHeTH 32 KOHCTAHTHHL.

31 aexemspn 2015 1. Heren ¢punancos pesyarar CobcTBen kanuTaa
yBEAHYEHHE HAMAACHME Ha yBeAHYEHHE  HaMaAeHHE
HA AMXBEHMA  AMXBEHHSA HA AMXBEHHA HA AMXBEHUsA
IPOIEHT IpONEeHT NpONeHT NPOLEHT

3aenn (OATT 0.01%) (4) 4 €)) 4

3aenm (EURIBOR 0,1%) (6) 6 (7 7
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31 Aexemspn 2014 r. Heren chunancos pesyarar CobcrBen kanuTaa
yBeAMUEHHE  HAMAACHHE HA yBeAHYEHHE HaMaAeHHe
HA AUXBEHHA AMXBEHHA HA AMXBEHHs  HA AUXBEHHA
IPONEHT IPOIEHT HpOMEeHT NPOIEeHT
3aemu (OAIT 0.01%) (3) 3 (3) 3
3aenm (EURIBOR 0.1%) (7 7 (7)

30.2. Amaau3 Ha KPEAMTHUS PUCK

KPCAHTHHHT PHCK l'IpEACTaBA}[Ba PHCKBT AAACH KOHTPAIr€HT Aa HE€ 3a0AATH 3aABAMKEHHETO CH
KbM AP}’}KCCTBOTO. APYH(CC’IBOTO € H3AOMEHA HA TO3H PHCK BBB Bp"bBKa C PasSAHMMHHA CbHHﬂHCOBH
HHCTPYM&HTH, KaTo HAIp. Bb3HHKBAHE Ha B3€MAHHA OT KAHMEHTH, ACITO3MPAHE Ha CpeACTBa H
ApPyTH. WMaaaramero Ha APY}KCCTBOTO Ha KPCAHUTEH PHCK c OIPaHH‘:ICHO AO pasmepa Ha
GaraHcoBaTa CTOMHOCT Ha CbliH’ﬂHCOBHTe AKTHBH, HPHBHB.TH B Kpaf Ha OTYCTHHA HCPHOA, KaKTO
€ IOCOYCHO ITO-AOAY:!

2015 2014
‘000 as. ‘000 aB.

I'pyrn punancosn axtusn — Gararcosn croftnocTi
Hennm keimxa 149 149
Apyrn counancoBH akTHBH 14 530 18 061
Tbproseku 1 ApyrH B3emaHus 144 139 90 705
Baemannn or cebpzann Auna 311 524 183 621
Ilapy 1 MapHYHN EKBHBAACHTH 18 552 1 607
Baaancosa croiinocr 488 894 294 143

APY?KCCTBOTO PCAOBHO CACAH 34 HEH3ITPAHEHHETO HA 3AADBAKEHHATA HA CBOH KAMEHTH U Apyra
KOHTPAaIrcHTH, YCTAHOBECHH HHAH'BHAY&J\HO HAHM HA I'Py1iH, H H3II0A3Ba TasH HHCI)OPMFI.U,HH 3a
KOHTPOA H4 KPEAHTHHA PHCE.

ApyKecTBOTO He € IPEAOCTABAAO (PHHAHCOBHTE CH AKTHBH KATO ODe3redeHne.

Boapacrosara crpykrypa ma Thprobckm Bsemanms Ha Apysectsoro kM 31.12.2015r. e karto
CAEABA:

Ha ITpocpouenn, Ho Heobeanenenn Obmmo
IIPOCPOYEHH,
e 0-180 400 360 amsr >360 A
obesnenenn AHH
‘000 as. ‘000 aB. “000 as. ‘000 as.

31 rexemBpn 2015 r. 59 234 175 632 144 392 75390 454 648
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KbMm AaTarta Ha (];)I‘.[H&HCOBKH OTYET HAKOH OT HCUSESHCHCHI‘ITE TIJPI"OBCHI:I H APYIH B3€MaHHA Ca
C HM3TEKDA CPOK Ha IIAalllaHe. B'I:SpaCTOBEl'I‘a CTP}"K'I‘}FPQ Ha HCOGEBHCHCHI[TE HPOCPO‘-ICHH
TI)PTOBCKH B3CMAHHA € CACAHATA:

2015 2014

‘000 as. ‘000 as.

Meway 3 i 6 meceria 65 087 37 850
Memxay 6 mecenta 1 roansa 144 392 62 619
Haa 1 roanna 75 390 519
060 284 869 100 988

[lo orHomenue Ha THProBekNTE H APYTH B3eMaHUA Apy/&ecTBOTO € M3AOKEHO HA 3HAYMTEACH
KPCAUTEH PUCK KbM IPYIIA OT KOHTPATEHTH, KOMTO HMAT CXOAHH XapakTepHcTuka. Tbprosckute
B3EMAHHA C€ CBCTOAT OT MAABK OPON KAHEHTH B €AHA HMHAYCTpuA n reorpacpcka obaact. Ha
BaszaTa HAa HCTOPHYECKH ONHMT M NOKA3ATEAH, PBPKOBOACTBOTO CYHTA, Y€ KPEAUTHHA PEHTHHT HA
OCHOBHHTE KOHTPATCHTH € AOOBP H HPOCPOYHMATA BBB BIEMAHHATA 1€ OBAAT YPEACHH CAEA
Mocrosoro dhunancnpane na I' pymara. CpeacrBata 0T MOCTOBOTO ¢unancupane wme GbaarT
H3IMOA3BAHM 32 M3IAALIAHE HA HATPyNaHHUTE 3aAbAxenus Ha Hanmomaamara eaextpmaecka
koMmanus koM L, Hit 1 Ec 3C Mapuna natoxk 1% EOOA u »RouTtyp 'hobas Mapuma uztox 3
AA ¢ meA BAHM3aHe B CHAAZ HAa HAMAAEHHETO HA IICHHTE II0 ABATOCDOYHHTE AOTOBOPH 32
M3KyIyBAHEC HA EACKTPHYECKAa CHEPIHA M IIOKPHBAHE HA 3AABAKCHHATA HAa LEHTPAAUTE KbM
»Mitan Mapuna-nstox™ EAA..

KPCAITI‘HHHT PHCK OTHOCHO mapH 1 HapH‘IHH CKBHBAAEHTH, C€ CYHTA 34 HECDBILIECTBEH, TBH KATO
KOHTpAreHTHTe ca DaHku AOGpﬂ. perry’ramm H BHICOKA BBHIITHA OlIEHKA HA KPCANTHHA pCﬁ'I'H HI.

30.3. Amnasn3 ma AMKBUAHHA PHCK

AHKBHAHPI}IT PHCR IpeACTaBAsBA PHCKBT AP}’}KCCTBOTO Ad HE MOKE Ad IIOoracH CcBOHTE
3aABAMEHHA. ADYKECTBOTO NOCPEIA HYKAUTE CH OT AHKBHAHM CPEACTBA, KATO BHHUMATEAHO
CAEAH IAAIIAHMATA MO IOTACHTEAHATE NAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKEHNI,
KAKTO H BXOAAIIINTE H H3XOAALLH IMApHYHH [MOTOLH, BB3HHKBAII B XOAad Ha onepaTaBHATA
AcitrocT. HymAute OT AMKBHAHN CDEACTBA CE CACAAT 3a Pa3SAHYHH BPEMEBH IEPHOAH -
CKCAHEBHO M EKECEAMHYHO, KakTO H Ha Oasata ma 30-AHeBHHM mnporHO3M. Hyxanre or
AMKBHAHH CDEACTBA B ABATOCPOYEH mAaH - 3a mepuoAn ot 180 m 360 amm, ce onpeaeasr
MecewHo. Hymanre oT mapuanu cpeActsa ce CPaBHABAT ChC 3aeMHTE HA PA3IIOAOKEHHE, 33 Ad
ObAaT ycraHoBeHH M3AMUTbIM HAM Aecbuimtd. TO3H aHAAM3 ONpEA€As AAAM 3aeMHTe Ha
PasnOAOMKEHHE I1IE€ CA AOCTATHYHH, 32 Ad TIOKPHAT HYKAUTE HA APYKeCTBOTO 3a epHoAA.

Ap)m(ecmo*ro AbpiKH 11apu B Opoif 3a Aa [ocpera AMKBHAHUTE CH HYKAH 32 nepmoan Ao 30
Ann. CpeacTa 3a ABATOCPOYHHTE AMKBUAHM HYAH CE€ OCHIYPABAT Ype3 3a¢MH B CbOTBETHHA
pasmep.

Kom 31 Aekemspn 2015 1. maseute Ha AOTOBODHHTE 3aABAKEHHS HA APYRKECTBOTO
(ChABPIKAII AMXBEHH ITAAILAHHA, KbAETO € TPHAOKIMO) ca OBOBIIEHH, KAKTO CACABA:

Texyum Herexyim

Ao 6 Meskay 6 1 Orl1a05 Haa5

31 aexemBpu 2015 r. Mecena 12 mecena TOAMHH TOAMHH
‘000 aB. ‘000 as. 000 as. ‘000 as.

3aAbAKEHHA KbM DaHK 24 517 20 000 2 280 -
TBproBekn m Apyri 3aABAKEHHS - 61 888 -
3aABAKEHHS KM CBBP3AHIT AIIIA - 187 080 21 243 =
O6mmo 24 517 268 968 23 523 -
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B npeaxoanns oryeren mepHoA masexmnre Ha AOTOBODHHTE 3aAbAKEHNA Ha ApyxecTBOTO ca
0DOBIEHH, KAKTO CACABA:

Texviun Herexymm

Ao 6 MeaxAy 6 u Orla05 Haa b

31 aAexemBpu 2014 r. Mecena 12 mecena TOAMHH TOAMHH
‘000 aB. ‘000 as. ‘000 as. ‘000 as.

3aabArenna KM bankn - 34 575 656 -
‘T'BPTOBCKH I APYTH 3aABAKEHHA - 68 497 -
3aABAKEHNA KbM CBBP3AHH AHIA - 97 768 26 973 -
O61o - 200 840 27 629 -

ApPYyXecTBOTO HMMa HPOCPOYEHH B3aABAKEHHA KbM TBPrOBCKHTE CH KOHTPAr€HTH H KbM
¢unancosn macTHTynun (Toscuenme 16) u M3NHTBA AHKBHAHK 3ATPYAHEHHSA ITPEABHA
NpoCpoveHuTe CH B3eMaHMA. PBKOBOACTBOTO mpeAnpHemMa MepkH 3a IOCTHTAHE Ha
CIIOpa3yMEeHH#A C KOHTPATCHTHTE CH 32 PA3CPOYBAHE H HAMAAABAHE HA PA3XOAHTE OT HEYCTOMKM
33 H3ITBAHEHHE.

DHHAHCOBHTE AKTHBHM KATO CPEACTBO 32 YIPABACHHC HA AMKBHAHHA pHCK

HPH OLCHABAHETO H VHIPaBA€HHETO HAa AHKBHAHHA pHCK Ap}’)Kf.‘C'I'BOTO OTYHTA OYaKBaHHUTE
MapHYHH NOTOIM OT q)HHaHCDBH HI—ICTPYINIGHTPI, IIO-CIICITHAAHO HAAHYHHTE napwmu CPEACTBA
H ThPrOBCKH B3€MaHHA. Haamunanre HﬂpH‘-{HH PQC}’PCH n THProBCKH B3€MaHHA HC HAaABHIIIABAT
3HAYHTEAHO TERYILIHTE HYHAH OT H3XOAMAIIL napnqu notok. Cbraacuo CHANOYCHHTE AOI’OBOPH
BCHYEH HapHYHH ITOTOIH OT THPTOBCKH H APYTH B3EMAHHA CA ABAKHMH B CPOI\' AO ILIECT MEecera.

31. OunenaBane 10 COPaBeAAMBA CTOWHOCT

ApyecTBOTO Ipynipa akTUBHTE U IACHBH, OTYHTAHMA II0 CIPABEAANBA CTOIHOCT B TPH HUBA

B3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAAIIATA HH(OPMAILHS, H3IMOA3BAHA IIPH OHPEAEASHETO HA

CHPaBEAAMBATA CTOMHOCT Ha aKTHBUTE U macusute. Mepapxusra na CHIPaBEAAMBATA CTOHHOCT

BKAFOYBA CACAHHTE HIBA:

- 1 HuBO: masapHu meHH (HEKOPHIMpPAaHM) HA AKTHBHH Na3apH 33 MACHTHYHH AKTHBH HAH
HTACHBH;

- 2 HuBO: BXOAAIa HH(OPMAIHA, PA3AHYHA OT MA3APHH MEHH, BKAIOYEHH HAa HHBO 1, KOATO
Moxe A2 ObAe HADAIOAABAHA 11O OTHOIUECHHE HA AAACH AKTHB HAM IacHB, MAH NPAKO (T. e.
KATO 1I€HH) HAH KOCBEHO (T. e. Ha Ga3a Ha nenunre); u

- 3 uuBO: BXOAMIIAa MH(OPMALMA 32 AAACH AKTHB MAM IIACHB, KOSTO He e OasupaHa Ha
HABDAIOAABAHN TA3APHH AAHHH.

Aaren PHHAHCOB AKTHB HAM IIACHB Ce KAACH(DUIINPA HA HAli-HICKOTO HUBO HA 3HAYMMA

BXOAALIA MH(OPMALLHS, H3TOA3BAHA 32 OTIPEACASHETO HA CIIPABEAAHBATA MY CTOHHOCT.

31.1.  OnensBane mo ConpaBeAAMBa CTOHHOCT HA (DMHAHCOBY MHCTPYMEHTH

Hsma dprnancosn mHCTpyMeHTH, OLIEHABAHH 110 CIIPABEAAMBA CTOHHOCT KbM 31 Aexemspn 2015
r. u 31 Aexemspn 2014 .
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31.2. OnensBaHe MO CIPABEAAMBA CTOMHOCT HA He(DUHAHCOBH AKTHBU

Caeanara TabAmIIA IpeACTAaBA HIBATA B fiepapXuaTa Ha He(pMHAHCOBH aKTHBH KbM 31 AekeMBpH
2015 1., oneHaBaHu 11O CIIPABEAAHBA CTOMHOCT:

2015 2014

Huso 3 Huso 3

‘000 as. ‘000 as.

MmoT, MaIIHHE 1 CHOPbAEHUS 829 646 768 353

CnpaBeaAuBaTa CTOHHOCT Ha HMMOTHTE, MAIIMHHTE M CBOPBRKEHHATA HA ApYKECTBOTO €
OHPCACA&HH Ha 63.33.T21 Ha AOKA2ZAHM Ha HC3ABHCHMH AI’IL[&H.'SI‘IPH.HI‘I OLCEHHTCAH (BH}‘KTE
noacuenue 6 ViMorn, MaImmum H ChOpbAEHAR).

Nmotu, matruman n ceopbxenns (Huso 3)

32. IMToAnTHKa M IPOIEAYPH 32 YIPABACHHE HA KAIIATAAA

LleanTe Ha APY?KECTBOTO BbB praxa C YOPaBACHHEC HAa KartuTaAa ca:

® A2 OCHIYpH CHOCOOHOCTTZ Ha APYKECTBOTO Aa HPOABAKH Ad CHINECTBYBA  KATO
A€HCTBAIIO HNPEATPHATHE; U

® Aa OCHIYPH 2ACKBATHA PEHTAOMAHOCT 32 CODCTBEHHIINTE, KATO OIPEACAS II€HATA HA
IPOAYKTHTE H YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha PHCKA.

Ap)’}l\'CCTBOTO Haﬁ‘quaBa KalMTaAa Ha 0a3aTa Ha CbOTHOILIEHHETO Ha KOpHTIHPAHHA KalluTaA
KbM HCTHHHA A'DAT.

APY)KECTBOTO orrpeAeAx KOPHTI‘IPZ.HHH KaImuTaA Ha OCHOBAaTa Ha GMQHCOBaTa CTOHHOCT Ha
CODCTBEHMsI KAIIMTAA M CYOOPDAMHHPAHHA ABAT, NIPEACTABEHN B OTYeTa 3a (PHHAHCOBOTO

CbhbCTOHAHHEC.

CYGOPAHHIIPaHH}IT ABAT BKATOYBA HEOOEe3NeYeHNTE 3a6MA HAHN TAKHBA, KOUTO C4A CbC CACABAIIIH
mo PCA HITOTCKA MAHM 3AA0T BbPXY MMYIIECCTBOTO Ha APY)KECTBOTO.

Hetuuar AbAT BKArOYBA CyMaTa Ha BCHYKH 3aADAKECHHA, HAMAACHA C HarancoBaTa CTOMHOCT HA
TAPpHTE 1 IMAPIYHHTE CKBHBAACHTH.

Kanuransr 32 TPEACTABCHHUTE OTHETHH MEPHOAH MOIKE Ad obAE AHAAHMIHPAH, KAKTO CACABA!

2015 2014

‘000 as. ‘000 as.

Cobersen Kanmra 836 586 749 078
+CybopAnHHpaH ABAT 180 557 155 465
Kopurupan xanuraa 1017 143 904 543
Ob6m10 3aabAKeHNH 621752 458 760
- [lapy 1 mapuynn exBHBAACHTH (18 552) (1 607)
Herten AbAr 603 200 457 153
CrhoTHOIIEHHE HA KOPHTHPAH KANHTAA KbM HETEH ABAT 1,69 1,98
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33, Cb6urnsa caea kpas Ha OTUETHHA TIEPUOA

Ha 07.01.2016 roanna e ckarouen Aorosop 3a saem ¢ BEX EAA, criopea koiito BEX EAA me
npeaocraBn Ha Munn Mapnma — Matoxk EAA neaesn 3aem 3a OCHIypsBAHE HA MOCTOBO
(pnmancupane 3a nsmrbanenne Ha HPOEKT, cpraacHo Cropasymenne 3a Ge3Bb3Me3sAHA TOMOLL
Ne 54/17.01.2015 r. MexAy Mmum Mapuna — Wstox EAA n Espomneiickara Ganka 3a
Bb3CcTaHOBABAHE M passuTHE. PasmepnT Ha 3aema e 4.400.000,00 As. Cpox 3a moracssane — 12
MECELa OT AaTaTa Ha ycBosBaHe Ha cpeactsata Aorosopa. IlpeaBmaeno e obesmevenne —
MATEPHAAHM AKTHBH, HA CTOIHOCT He no-gucka ot 100 % ot pa3mepa Ha oTIycHaTHA 32eM. KbMm
AATaTa Ha ChCTABAHE HA OTHETA CPEACTBA IO TO3H AOTOBOp 32 3aeM HE ca YCBOEHH.

Ha 01.02.2016 roamna e moanucano AombAHUTEAHO cropasymenne Ne 1, kbm Aorosop
MT297/2015 ¢ upeamer Ilpeaocrassne na KPaTKOCPOYHO MOCTOBO cprmaﬁcnpaﬂe C AMMHT
20.000.000,00 AB. CobraacHo moAnHMcaHoTo AOIBAHHTEAHO CriopasymMeHne KpaifHns CPok 3a
fioracABaHe Ha BCHYKH ABAKHMH cymu o Aorosopa crasa 31.10.2016 1., caea 3amAarmane Ha
roracureAHa BHOCKa B pasmep Ha 5.000.000,00 aB. a ocrarska or 15.000.000,00 As. me ce
1noracasa Ha 9 paBHH MecedHH BHOCKH.

Ha 01.02.2016 roauna e ckarouen Aorosop 3a zaem ¢ BEX EAA, ¢ npeamet [lpeaocrassne na
BBTPEIIHO(HPMEH ONEPATHBEH 32€M 32 cunancupane Aeitnocrra Ha MuuK Mapuna — Matok
EAA. Pasmepst Ha 3aema e 25.000.000,00 as. Cymara no saema e moaygena Ha (01.02.2016
roanna. Cpok 3a moracasane — Ao 36 mecela or Aatata Ha ycBosiBaHe ¢ 6 MecedeH IpaTHUCeH
[EPUOA 32 BHOCKHTE 1O TAaBHHIATa. [lpeaBmaeno e obesnedenne — AHKBUAHK
ITPOM3BOACTBEHH AKTHBL.

Ha 05.02.2016 roanna e ckarouen Aorosop 3a 3aem, IpeACTABASBAIIL OBEAHHABAHE I HOBHpaHE
HA 3aapAkeHnaATa Ha Mumm Mapnma — Matox EAA B pasmep ma 100.054.294,34 s
MPEACTABAABAIIN OCTATHK MO HENOIaCeHa rAasHMIA B pasmep ma 15.000.000,00 As. o Aorosop
3a saem MT502/2014, 45.000.000,00 as. o MT556/2014, 10.000.000,00 A. 1o MT105/2015,
27.450.165,15 aB. mo MT115/2015 u Amsuaent 3a ¢punancosagg 2014 roauna s pasmep Ha
2.604.129,19. Cpoxk 3a noracsasane Ha KOHCOAMAMPAHHTE 3aABAKEHHMA - A0 36 Mecera or AaTata
Ha CKArouBaHe Ha AOroBopa ¢  MeCeYeH IPATHCEH MEPHOA 32 BHOCKHTE 110 TAABHHIMATA.
Hawmcaenire i mermaatenn Amxsn mo oGeAnHeHHTE AOTOBOPH KbM AATATA HA CKAKOUBAHE Ha
xoucoAnanpanns Aorosop or 05.02.2016 r. B pasmep ma 7.306.883,26 As. ce moracssar Ha 12
pasHu Meceunn BHOCKH. [lpeABnacno e obesmedenne — 3aA0r Ha MaTEPHAAHN AKTHBH, YHATO
TNa3apHa LEHa € He TO-MAAKA OT Pa3Mepa Ha KOHCOAHAMPAHOTO 3aAbAKEHHE.

Ha 17.02.2016 roanna e ckaroden Aorosop 3a 3aem ¢ BEX EAA, ¢ npeamer [Ipeaocrasane ua
BBTPEIIHOMHPMEH ONEPATHBEH 3aeM 32 ¢punancupane Aeitnocrra Ha Munn Mapuna — Mstox
EAA. Pasmepnr ma 3aema e 20.000.000,00 as. Cymara o saema e noAygena na 18.02.2016
roauna. Cpok 3a moracaBane — Ao 36 mecema ot Aatata Ha ycBosBaHE ¢ 6 MecedeH TpaTHCeH
NIEPHOA 32 BHOCKHTE ITO TAABHHUIIATA.

He ca Bb3HHMKHAAH KOpHTHPAIIH CHOHTHA HAH APYTH 3HAYHATEAHH HEKOPHT’H}J&LIIH chrOuTHA
MEMAY AaTaTa HA ClI)HHaHCOBPIH OTHET M AaTaTa Ha (JAOGPCHHCTO MYy 3a HYGAHKYBaHe.

34.  Oaobpenne na punancosus oruer

PuHAHCOBHAT oTUeT KbM 31 Aekemspu 2015 r. (BrArounTeano CpaBHUTeAHATa HH(BOpMaus) e
oAobpen u npuer or CbBera Ha Aaupextopute Ha 01.04.2016 1.

)
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