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NPOTOKOJ
NeMT 06/2016

Ha 3akputo 3acemanne B cras Ne 615 xoMucus, HasHaweHa cbc 3anosen Ne  MT-01-
235/11.05.2016 r. Ha U3nbAHHTERHHA AHPEKTOP, B ChCTaB:

[Ipeacenaren: Buonera Torera - Ekcnept Toprosus, otaen ,,TbproBcku”
YUnenone: 1) Xusko Xenaskos — PrkoBoauten otaen 3bYT
2) Cuexana Bapenosa— IOpuckoncynt ,[lpaBHa cnym6a”

Hanbpiuy cneanoTo:

- pasrnesa nocrenunute obocuoku ot: 3AJ] ,,O03K - 3actpaxosane“, rpan Codmus, 3K
L~Hamexna” AJl, rp. Codus u ,,Jxenepanu 3actpaxosane” AJl, rp. Cotpus;

- H3BBLPIUH KnacHpaHe Ha odepruTe Ha YHACTHHLUHTE B OTKPHTA Mpoueaypa ¢ MpeaMeT:
w3ACTpPaxoBaHe HA pabdoTHHUHTE N cAyKHTeanTe Ha ,Muuu Mapuua-ustok™ EAI, rp.
Pagneso c¢be 3actpaxoBka ,Tpyaosa 3ionosayka®, pernamentHpaHa B Hapenba 3a
3aABJIKHTE/IHOTO 3acTPAXoBaHe Ha padoTHHUNTE I CIYKHTEAHTE 3a pHcKa ,, TpyaoBa
3nonoayka* — ped. Ne 038/2016 r. — 3011

PE3YJTATH OT PABOTATA HA KOMHCHUATA

I. Pasraexaane Ha npeacraBeHnTe 060CHOBKH Ha MPEAaraHata IeHa, BB Bpbika ¢ 470
ot 30I1.

1.1. Pasrnexnanc HA npeacTABeHATA 000CHOBKA HAa NpeATaraHoTo Tapuguo uncio ot 3AJL
»O3K - 3aerpaxoanc®, rpaa Codusn

Ha ocHoBanMe KOHCTATalLMKUTE Ha KomucHATa, B [Ipotokon Ne MT 05 ot 25.07.2016 r., ¢ nucmo
13x. NeMT-04-3568/26.07.2016 r. ot 3AJ] ,,03K - 3actpaxopane”, rpan Codus e H3MckaHa
noapoGHa nicMeHa oGOCHOBKA 32 HaYHHA Ha 00pasyBaHe Ha NPEAA0KEHOTO TapH(HO YKCho.
Kpaen cpok 3a npeactaBaHe Ha ofocHoBkaTta — 15:00 vaca na 02.08.2016 .

Mocrenuna e B cpok nucMexa oGocHorka oT yuactHuka 3AJ] ,,O3K - 3actpaxosane®, rpaa Codms
Bx.Ne JIM 1065/28.07.2016 r. B oGocHoBKaTa yuaCTHUKLT € NOCOUNI, He MPEANOHKEHOTO TapH(PHO
4{CI0 10 3aNbKHTENIHA 3acTpaxoBka ,,[pynopa 3nononyka®™ ce ofyciaBd OT HAMUYHETO Ha
GnaronpHATHH ycnoBus Ha 3actpaxopatens (un.70, an.2, 7.3 ot 30II) 1 HKOHOMHYHOCT MpPH
H3IrbIHEHHE Ha nopbukara (.70, an.2, 1.4 ot 30I1).

YyacTHMKET H3YeprnareNHo W MOTHBHpaHo e 0GOCHOBan ONHTa, KOWTO MMa NIpH 3acCTPaxoOBKa
. TpyioBa 3ionoiyka®, BIJIIOYHTENHO MO3HABAHETO Ha IIETHMOCTTa 0O 3aZB/DKHTENIHATA
3acTpaxoBKa Ha BbanoxuTend. [lpu dopMupaneTo Ha TapH(PHOTO HHCIIO YYACTHHKBT € NPUIOKAII
MHINBHyaiHa TapH]a 3a yuacte B nmpoueaypu no 30I1, yTBbpieHa 0T ChBETa Ha NUPEKTOPHTE U
e u3nmon3pan 6a30Bo TapH(HO YHCAO OT UrTHpaHara Tapuda B pasmep Ha 0.011685%. Crea
HanpaseHa aKTIOepCKa OLEHKAa HAa PHCKA YYaCTHHKBT € MPHJIOKMIT MaKCHMAaJHO OMyCTHMH
oTcThIKK — cpeano 40% oTcThIKa OT GasucHoTo TapHpno uncio 0,01168%.

Komucusara npuema obocHoskata. CuuTa, ue ca Hamuue obeKTHBHH oOCTOSTENCTRAE,
YCTAHOBABALUK HAJIMUMETO HA M3KMIOYUTENHO OfaronpuaATHH yC/IOBMA 32 Y4acTHHKA H
HKOHOMMYHOCT TIpH H3MBJIHEHHe Ha ofluecTBeHata nopbkuka — 4i.70, an.2, t.3 v 1.4 or 30I1
[lpeanoxeHHeTOo Ha YyHAaCTHHKAa € MO-ONarompuATHO OT TOBa HA OCTAHAIHTE YYacTHHLM B

npouenypara, OCHOBHO 0OpaiH:



- npeanoxeHa 3HauMTeNHa OTCThNKA OT DAa3HCHOTO TapudHO YHCNO, B pe3ynTaTa Ha MUHAT OMUT
Ha Y4acTHHKA H 3a1bi00ueHa aKTIoepcKa OLleHKa HA PHCKa,

- HaTpyMaH{ 10 MOMEHTA 3aCTPax0OBaTeIHH Pe3epBH 110 Ta3H 3aCTPaxoBKa;

- MONOXKUTENIHHS (PHHAHCOB PE3yNTaTa MPH TO3M BHJ 3aCTPaXOBKH;

- BB3MOXHOCT 3a Npe3acTpaxoBaHe Ha pHCKa BbLB BOJCIUM Ape3acTpPaxOBATENIHH KOMIAHHH, C
BHCOK PeHTHHI Ha ()HHAHCOBA CHIYPHOCT.

1.2. Pasrnexnane na npegcraseHata obocHoBka Ha npeanaranata ueuna ot 3K ,Hapexnaa”
All, rp. Codin

Ha ocHoBasie koHcraTauuure Ha komucHsra, B [Iporokon Ne MT 05 or 25.07.2016 r., ¢ nucMo
13x.NeMT-04-3567/26.07.2016 r. ot 3K ,Hanexna” AJ], rp. Cojus e uzuckaHa nouapobHa
nucMeHa ofocHoBKA 3a HauMHa Ha oOpasyBaHe Ha NpeIKEHOTO Tapu(hHO YHCIIO.

Kpaen cpox 3a npezacrassHe Ha obocHoBKara — 15:00 yaca na 02.08.2016 r.

[TocTenuna e B cpok nucmena obocHoBka ot yuactHuka 3K ,Hanewna” AJ, rp. Codmus Bx.Ne
353/01.08.2016 r., 10:13 waca. B obfocHoBKkaTa y4YacTHHKBT € IIOCOYMI, u€ MPeANOXKEeHOTO
TapH(pHO YHCIO N0 3a/bJDKHTEeHA 3aCTPaxoBKa ,, I pyaoBa 3nononyka“ ce ofycnass OT HATHYUETO
Ha OnaronpHATHU YCIOBHA Ha 3acrpaxosarens (4n.70, an.2, 1.3 ot 30IT) H HKOHOMHYHOCT NpH
uinbaHeHne Ha nopbukata (wn.70, an.2, 1.4 or 30II). Karo Mm3kniounteNiHo OnaronpusTHy
YCNOBHS YUYaCTHHKBT rocousa: 6orara cobcTeeHa cTaTHCTHYECKa 6a3a JaHHH OTHOCHO pa3BHTHETO
Ha pUCKa, KBOTATa Ha LIETHMOCT M KOHKPETHATa crelH(HKa Ha 3acTpaxoBKaTa. AHAIH3BT Ha TE3H
JaHHH [aBa BL3MOXKHOCT HA YYAaCTHHKA H3KIIIOHHTENHO TOYHO Ja MPOrHo3upa pa3BMUTHETO Ha
3aCTPaxoBaTeNHUA PUCK K Ja Npeuu3npa TapuHUTE YUcaa. Y YacTHHKBLT 10COUBA, He pasmnoara ¢
npeuH3Ha MeTOAMKa 3a OUeHKa Ha pucka, Ha Oa3laTa Ha KOATO Npe3 MOCIAEAHHTE TFOAHHH
YUaCTHHUKBT OTUMTA 3HAYHTEAHO YBEAHYCHHE HA NpeMHiiHWA npuxox, 6e3 ToBa Aa BAM [0
NpPeKOMEPHA LIETHMOCT.

MroHoMHYHOCTTA NpH M3MBAHEHHE HA MOpbUKaTa € 000CHOBaHA OT MMHHMH3HPAHE Ha Pa3XxoauTe
ype3 e)eKTHBHO H3MOJ3BAHE HA YOBELIKHTE, MATEPHAJHH M (MHAHCOBH pecypcH, YHaCTHHKET
peaqusupa JOMBJAHUTENHM MKOHOMHM Ype3 CKIIOYBaHeTO Ha 1oroBopH ©Oe3 (MHaHCOBH
nocpeanuuu. TapudHoTto yncno e crobpaseHo ¢ 6pos Ha 3aCTPaXOBAHHTE JIHLA, KOHKYPEHUHATA,
Pa3BUTHETO Ha PHCKa, BKJIIOUHTEHHO aKTIOEPCKa OLIEHKa.

Komucuara npuema obGocHoBkara. Cumra, 4e ca Hanune oOexkTHBHH o0OGCTOATENCTBA,
YCTAHOBSABALUK HAJMYHETO Ha H3KIOYMTENHO ONaronmpHATHH YCNOBMA 32 Y4YaCTHHKA H
HKOHOMHYHOCT MpPH H3BIHEHHE HAa obllecTBeHaTa mopbuka — wi.70, an.2, 1.3 ¢ 1.4 ot 30IL
lMpennoxennerc Ha ydacTHHKa € I10-61aronpuATHO OT TOBA HA OCTaHAIMTE YYacTHHLUH B
npoLeAypaTa, OCHOBHO MOpalH:

- MuuuMH3MpaHe Ha BpeMmeTo 3a 00paboTka Ha JOKYMEHTHTE M CBOEBPEMEHHO H3IjalyaHe
Ha 3aCTPAX0BaTENHOTO 00E3LIETEHHE;

- Borata coOc¢reeHa cratucTHuecka 6a3za JaHHH OTHOCHO Pa3sBMTHETO Ha PHMCKA, KBOTAarTa Ha
IEeTHMOCT H KOHKpeTHaTa cneuuduka Ha 3acTpaxoBKaTa, KOETO [03BOJIABA TOYHO
pOrHo3Hpase Ha pa3BUTHETO Ha 3acTPaXOBATENHHA PHCK M Mpelu3dpaHe Ha
3acTpaxosaTeIHATE CyMH H 00€3MIeTEHNUA;

- Hucka kBoTa Ha IHETHMOCT, KOETO [O03BOJIABAa HAa YHMACTHHKA Ja MpeMIoKHU no — aobpu
TMOKPHTHS B CpaBHEHHKE C APYIH 3aCTPaxOBaTellH,

- Hartynan onut nps oGcny)KBaHETO Ha KIKEHTH € 06illeCTBEHa 3HAYMMOCT

- 3actpaxoBaTefiHH pe3€pBHH [0 3acCTpaxoBKa ,370MoNyka“, BKIO4YHTENHO ,,Tpynosa
3/10M0NyKa™ M HHCKATa KBOTA Ha IETHMOCT OCHTYPsABAT PEHTaOHM/IHOCT HA 3aCTPaXOBKara;

- TlonoxuTenen (PMHAHCOB PE3YNTAT NPH CKINOYBAHE HA TO3M BHJ 3acTPaxoBKa, KOHTO
BnaronpHATCTBa CTAGHIIHOCTTA H J10Ka3Ba CHTYPHOCTTA Ha YYaCTHHKA OTHOCHO MOCpeliaHe
Ha ObAeny NpeTEHLIUH,

- TIpaBUAHO NpeABAPHTENHO NIAHHPAHE HA BNOMEHHTE PECYPCH M HANlMYMe Ha paspaboTeHa
METOAOJIOr M, TO3BONABALLA MHHUMH3HpaHe Ha pa3XxoUuTe NMpH e(PEKTHBHO MOJI3BAHE HA

YOBELIKUTE, MATEPHANIHH H (DHHAHCOBH PECYPCH.
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1.3. Pasrnexaane wa npefacraBeHaTa o00CHOBKAa Ha mpeaaaraHara ucHa ot o JJxenepann
3actpaxoBane” AL, rp. Codun

Ha ocHoBanue koHCTaTalMUTe Ha KoMHcusta, B [Ipotokon Ne MT 05 ot 25.07.2016 r., ¢ nucMmo
n3x.NeMT-04-3566/26.07.2016 r. ot ,Jkenwepanu 3acrpaxosaHe” AJll, rp. Codus e HauckaHa
noapofHa nucMmeHa 060CHOBKA 3a HauMHa Ha oOpa3yBaHe Ha IpeiIoXEHOTO Tapu(HO HYHCHO.
Kpaen cpok 3a nipejictaBsiHe Ha obocHoBKkara — 15:00 yaca Ha 02.08.2016 r.

[ToctTbiuna e B cpok nHcMeHa ofocHOBKa OT ywacTHHKa ,.JlkeHepann 3acrpaxosane” All, rp.
Cogus 8x.Ne 354/01.08.2016 r., 10:58 uaca. B obocHoBKaTa YYacTHMKBT € INOCOYMI, 4e
NpennoKeHoTo TapH(HO uKMCAO MO 3aZb/DKHTENHA 3acTpaxoBka , Tpynosa 3inononyka® ce
o0ycnaps oT HanuuHero Ha ORaronpHsATHH yCIOBHS Ha 3acTpaxosarens (wi.70, an.2, 1.3 ot 3011)
1 MKOHOMHUYHOCT NpH H3MbIAHEHHE Ha nopbukarta (w1.70, an.2, 7.4 ot 30I1). Kato m3wmountento
GnaronpUATHH YCIOBHA YYacTHHKBT [0COUBA: ABJICOrOAMIIHO CHTPYAHHYECTBO W CTAaTHCTHKA.
[MocrurHarata KBOTa Ha INETHMOCT IO3BONISBA [PWUJIaraHETO HA 3HAYHMTENIHH OTCTBIIKH B
npemusTta. Criopell yuacTHHka, obeKkTHTE HA 3acTpaXxoBaHe Ca HUCKOPHUCKOBE MO OTHOLLEHHE Ha
TPYOAOBHS TpaBMaTH3bM, OT IJIeHA TOHKAa HAa peXXHMa H YCNOBHMATA Ha APYrM JpyxecTBa ¢
noaoGHa AeHHOCT. YUYACTHUKBT € C Hail-BUCOK MpeMHEH MPHXOA M HUCKA KBOTAZ HA IUETHMOCT,
KOETO TIO3BONABA MPHAraHe Ha MAKCHMANHH OTCTBIKH NpH (opMHpaHe Ha TapH(PHOTO HHCNO.
MxoHOMHUYHOCTTa NPH H3NBJHEHHE HA NOpbYKaTa € 000CHOBAHA OT YYBCTBHTEIIHO HAMAIABAHE HA
JeNia Ha aKBU3ULIHOHHHUTE pa3xold, M cBoDOMa NpH OnpeAensHe H NPeoCTaBsiHe Ha OTCTBAKH,

Komucusta mnpuema obocHoBkara. Cumrta, 4e ca Hammue oOekTUBHH oOCTOATENCTBA,
YCTAHOBSBALIM HAJIMYHETO Ha H3KIIOUMTEAHO OnaronmpusATHH YCIOBHA 3a YuYacTHHKA H
HKOHOMHYHOCT TIpH H3MbAHEHHE Ha ofllecTBeHaTa nopwbuka — un.70, an.2, .3 u 1.4 or 30I1.
[lpeanoxceHHeTo Ha yYacTHHKAa € MO-GAaronpuUATHO OT TOBA HA OCTAHAIHTE YYacTHHLUH B
1poueaypaTa, OCHOBHO [OpajiH:

- Tlosnaeane Ha ycnoBuaTa Ha paboTa Ha BBL3NOIKHTEAA H ONpeAcnsHe Ha obekTHTe Ha
3acTpaxoBaHe, KaTo HUCKOPHCKOBH, KOETO € NpeanocTaBka 0OeKTHBEH aHalu3 Ha pUCKA K
onpeaensHe Ha N0-rojleMH OTCTBAKH B IPEMHSATa

- Bucox npemuen npuxon

- MuHUMH3MpaHe Ha pa3XoguTe, NPOU3THHALUK OT CKMIOYBAHETO HIIM MOJHOBABAHETO HA

3aCTpaxoBaTeNHH A0rOBOPH

II. Criebk Ha YHACTHIHUHTE H o:])eanTe, NMpeAJIOCHH 32 OTCTPaHABANC 0T NpoLUEaypaTa, H
MOTHBHTE 32 OTCTPAHABAHCTO HM.: Hsama takusa y4aCTHHIH

II1. PesyantaTit oT pa3sriickAaHeTo H OLEHABAHETO Ha odepTHTE HA JOMYCHATHTE YUACTHHIIH.

Yuaerunun Tapudpno Jdauwx 2% wau | Yenosns ua | Cpok ua winuaHenne
qncao, % BHocKa 3a ofe3n. | naalaHe Ha nopLyKaTa ~ 12
thonn mecena ot 00,00 yaca wa
01.11.2016 r. no 24,00
yaca wa 31.10.2017 r.
3A0 0,007% navsk (2%) CrwrnacHo 12 meceua ot 00,00 vaca
~03K - 3actpaxopane” wincksaunata wa | ua 01.11.2016 r. no
BHINOKHTERA 24,00 yaca Ha
31.10.2017 r.
3K ,Hapewna™ AZY 0,00752% nanvx (2%) Crraacxo 12 meceua ot 00,00 uaca
winckpaHuaTa Ha | Ha 01.11.2016 r. g0
BBLINGKUTENN 24,00 vaca Ha
3L.1G.2017 1
wldceHepant 0,00823% gaubk (2%) CwrnacHo 12 meceua ot 00,00 yaca
3actpaxosane” Al HIncKBanuaTa Ha | Ha 01.11.2016 1. no




Yuacraisui Tapudwuo Haubk 2% nan | Ycenoeng na | Cpok ia u3nbiatenne
yneno, % BHOCKA 3a obein. | naatuaHe Ha nopbLyKaTa — 12
joun mecena ot 00,00 yaca na
01.11.2016 r. no 24,00
vaca Ha 31.10.2017 r.
BLUTOKHTENA 24,00 vaca Ha
31.10.2017r.
3AJ] ,,Bynctpag BUI™ 0,00950% naHbk (2%) CwrnacHo 12 meceua ot 00,00 vaca
HinckBaHuATa Ha | Ha 01.11.2016 r. no
BBINONKHTENA 24,00 yaca Ha
31.10.2017 r.
3A0, Eneprna™ AL 0,01828% naklwx (2%) CwraacHo 12 meceua ot 00,00 uwaca
HincksanuaTa Ha | Ha01.11.2016 r. no
8bLINOWKNTENR 24,00 saca ua
31.10.2017 r.

Bcuuki  y4acTHHUM C¢a NPeJNIOKHNH YCAOBHA Ha IUlalllaHe, CBIJACHO H3HCKBAaHUTE OT
pL3nokuTens: Bu3noxurensat (3acrpaxosaiius) ule vannama no 6aHKoB MBT 3acTpaxoBaTeNHaTa
npemus oz ¢opmara Ha MECEUHH 3aCTPaXOBAaTENHH BHOCKH, 10 15-TO YHCNO HA BCEKH MECEL OT
MOANUCBAaHE HA 3aCTPAXOBaTENIHHS JOrOBOP.

V. K.nacupauc HA YYACTHHLHTE, HHHTO OQ)epTu ca jaomycHatii g0 pairaexjane H
oLcHABAHC:

IILpBo macro: 3AJ1,,03K — 3actpaxosane”, rpan Codus

Btopo macro: 3K ,Hapexna” A, rp. Codus

Tpero macro: , Jxenepanu 3actpaxosane” AJl, rp. Codus

Yereupro msicro: 3AM , bByncrpan Buena Unypwac I'pyn”, rpan Codus
[Mero macro: 3AJ1 ,,Exeprusa” AJl, rp. Codus

MoTusu: [IpeanoxeHnsTa Ha KAacCHpPaHHUTE Y4aCTHHUM OTTOBapAT Ha NpeABapHTENHO 00ABEHNTE
ot Bunianoxutens ycnobus. KnacupaHeTo e H3BBPIUEHO CBIIACHO T.2.5 OT JMOKyMeHTauuaTa 3a
yuactie. Kputepuar 3a oueHka Ha ofiepTHTe M KNacHpaHE Ha Y4YacCTHHLHTE € Hafi-HHCKa
npeanoyena ieHa, KaTo Ha MbpPBO MIICTO Ce KJlacHpa YYacTHHKA ¢ Hali-HHCKO TapH(HO 4mcIo,
W3pa3eHo B MPOLEHT, ¢ TOUHOCT A0 METHA 3HAK Cle] JeceTHYHATA 3ameTas.

V. Jata Ha cbeTaBAHE HA npom:co.ua..4&..’.4.7.‘?2....2016 r.

Komncns:
[Ipenaceaaren: Buoneta Torera

Ynecuone: 1} YKusko X enaszxkoB

2) Cnesxxana Bapenosa /]



