I'oAnIIteH AOKAQA 32 ACTHOCTTA
AekAapanus 32 KOPIIOPATUBHO YIIPABACHHE
AOKA2A 32 TIAAITAHUATA KBM IIPABUTEACTBA
AOKAaA Ha HE3aBUCUMUTE OAUTOPH
PUHAHCOB OTYET

Mwnrn Mapuma - Mztoxk EAA

31 aexemspu 2025 .




CuABprxaHue

AoKAaA HAa HE3ABUCHUMHUTE OAUTOPH

OTuer 3a pUHAHCOBOTO CHCTOAHNIE

Oruer 3a meuaabarTa mau 3arybara

OTyeT 32 BCEOOXBATHUA AOXOA

OTuer 32 IpOMEHUTE B COOCTBEHHA KAITUTAA
Oruer 3a mapuUYHUTE OTOLU

PN RN

AW OWWWWWWOLWWOWNDNDNDNDNDDNNDDNDNNDLD P =R R R R =
PO RIS EAGRPR OSSR ISNTRIRNESOPISNRONES

O61ma uH(opManuA U IPEAMET Ha ACHHOCT

H3zasaenue 3a crorBercreue ¢ MC®PO u npuaarase Ha IPUHITAIA 32 ACHCTBAIIO IIPEAIPUATHE

HoBu nan n3MeHeHN CTAaHAAPTH U pa3sACHEHUA
CrmecrBeHa MH(OPMALINA 32 CIETOBOAHATA IIOAMTHKA
Hemarepuasnn aktusu

HmoTi, MalInHU ¥ CHOPBIKEHUA

PrHAHCOBU AKTUBH I10 CIIpaBE€AAHBA CTOMHOCT pe3 Apyr BCEOOXBATEH AOXOA

MarepuasHu 3anacu

TBpProBcKku U APyIr B3€MaHUA
B3emaHusA o1 CBBp3aHU AHIIA

ITapu 1 mapuyHM €KBUBAACHTHU
CobGcrBeH Karmraa

ITercroHHU U APYTH 3aABAYKEHUA KBbM IIEPCOHAAA
ITpoBusun

Orcpouenu puHaHCHpAHUA
OTrcpoyeHu AAHBYHH ITACUBUA
TBProBCKU U APYTH 3aABAYKEHHA
3aABAYKEHHA KbM CBbP3aHU AHIIA
3aABAKEHUS 110 3a€MHA

ITprxoAu OT AOTOBOPHU C KAMEHTH
Apyru aoxoaun

PasxoAm 3a MmaTepuasn

Pa3xoau 3a BBHIIHU yCAYyTH

Pa3xoaAu 3a amopTH3anuA U o6e3eHKa
PasxoAm 3a mepconasa

(Hauucaena)/sp3cranoBeHa oGe3neHKa Ha PMHAHCOBH AKTUBU

Apyru pasxoan
OTueTHA CTOIHOCT HA IIPOAAACHH AKTHUBHU

DUHAHCOBH IPUXOAU U PA3XOAU

Pa3xoAu 3a AAHBK BBPXY AOX0AQ

Cebp3anu Aumna

yCAOBHI/I AKTUBU, ycAOBHI/I IIAaCHUBHU U AHTI'A2KNMCHTHU
Kareropuu ¢punaHCcOBU aKTHBU U TACUBH

Puckose, cBpp3aHu C (PUHAHCOBUTE UHCTPYMEHTH
OmnensABaHe MO CIIPaBEAAHBA CTOHHOCT

HPOMCHI/I B IACUBUTE, Bb3HUKBAIIH OT cpI/IHaHCOBI/I AEHHOCTH
IToAnTHKa 1 IPOIIEAYPH 34 YIIPABA€HHE HA KAIIUTAAA
CB0uTnsA cAeA Kpas HA OTUYETHHA IIEPUOA
KannraroBu anraxuMesTe

OmnosecraBaHe CbIAACHO 3AKOHOBU M3MCKBAHUA
Oao6penne Ha (pUHAHCOBUA OTYET
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»Muan Mapurma - Mstok EAA
duHaHcoB oTveT
31 aexemspu 2025 1.

OTt4yer 32 PUHAHCOBOTO CHCTOAHUE

Beaexku 31 aexemBpu 31 AexemBpH;
2025 2024
XHUA. AB. XHA. AB.
AKTHBU
Herexymmu akrusu
HemareprasHu akTuBHI 5 2,948 3,240
VImMoTH, MAIIIMHY U CHOPBIKEHUA 6 744,745 772,333
DuHAHCOBH AKTHBHU 110 CIIPABEAANBA CTOMHOCT IIPE3 APYT 7 977 934
BCEOOXBATECH AOXOA
OO1110 HEeTEKYIIN AKTUBH 748,670 776,507
Tekymu aKTuBI
MartepuarHu 3ammacu 8 259,161 238,590
T'BProBCKH U APYTH B3€MAHHA 9 26,539 53,406
Bsemanns ot cBbpp3anm Anma 10, 31.9 19,966 23,133
ITapu i mapuYHT €KBUBAACHTH 11 11,386 4,409
OO0 TEKyIIU AKTHUBU 317,052 319,538
OBIITO AKTMBU 1,065,722 1,096,045

Aara Ha cecrapase: 20 maprt 2026 r.

Hacroaumsar ¢pumancos orduer e 0A06peH ot ChBera Ha Ampexropure Ha 8 ampua 2026 r.

Digitally signed

Toaop Toaopos TODOR by ToDOR

N3mbAaHUTEACH AUPEKTOP DIMCHEV _?ggg;%lv

TODORQV Date: 2026.04.30

10:40:45 +03'00"

T'eprana Croamosa

Digitally signed by
Cocrasurea GERGANA GERGANA Ivanova
Ivanova

Stoyanova
. Date: 2026.04.30
STOYafOVan90:36 +03'00"

C oauropcku Aokaaa ot 30 arpua 2026 r.

Digitally signed b
MARIY  Reiv GEORGIEV
GEORGIEV APOSTOLOV

Mapuii ArrocToA0B Aumunrpuna 3axapuHoBa

Date: 2026.04.30 Dimitrina
Yuopasurea APOSTOLOV 1065410300 Yopasurea Bimitrova Dimitrova Zaharinova
Date: 2026.04.30 11:27:53
Perucrpupan oAUTOpP, OTTOBOPEH 32 OAHUTA Zaharinova +0300

Stoycho Kirilov
Croituo MuaeB Milev

Milev

Digitally signed by Dimitrina

Digitally signed by Stoycho Kirilov

Date: 2026.04.30 11:24:12 +03'00"

Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

I'panr TopaTror OOA,
Oauropcko Apysxecrso, per. Ne 032

3axapunosa Hexcua EOOA,
OaurTopcko ApysxecTBo, per. Ne 138

INosicuenusra kpM buHAHCOBHA OTYET OT 1 A0 41 IpEACTaBAABAT HEPA3ACAHA JACT OT HETO.



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2025 1.

OTtuyer 32 PUHAHCOBOTO ChCTOAHUE (IIPOABAIKEHUE)

COBCTBEH KAITUTAA 1 ITACHIBUA

CobOcrBeH KarmTaa

AKIIMOHEPEH KAITITaA

3aKOHOBH pe3epBr

[IpeorierpueH peseps Ha HE(DUHAHCOBH AKTHBH

Peseps oT mpeorieHka Ha IAAHOBE C ACPUHHPAHI AOXOAN
Peseps Ha (hHHAHCOBH aKTHBHU IO CIIPABEAANBA CTOMHOCT
Harpymana 3ary6a

OO6uI0 coGCTBEH KAITUTAA

ITacusu

Herexymm nmacusu

3aABAKEHHA KbM CBBP3AHH AUIIA
ITeHCHOHHY 32ABAKCHUA KbM IIEPCOHAAR
IMposusnn

Orcpouenn dpuHaAHCHPAHUA

OT1cpoueHE AAHBYHH ITACHBI

OO6110 HeTeKyIIU MACHBH

Texymu macusu

Orcpouenn dpuHaAHCHPAHUA

T'BProBCKH U APYTH 3aABAKCHIA

3aABAKEHHUA KbM CBBP3AHN ANIIA

3aABAKEHUA IO 3aEMU

IMencuoHHHE 1 APYTH 3aABAKEHUSA KbM IIEPCOHAAL
ITpoBusun

OO0110 TEKyIIY MACHUBH

OO0mI0 macusBu
OBIIIO COBCTBEH KAITMTAA U ITACHBHU

Aara Ha cpcraBane: 20 mapr 2026 r.

Beaesxknu 31 AexeMBpH 31 AexeMBpH
2025 2024

XHA. AB. XHA. AB.

121 121,125 121,125
12.2 171,460 171,460
12.2 712,596 715,677
12.2 (53,018) (47,482)
12.2 747 708
(655,645) (405,442)

297,265 556,046

18,31.9 34,017 3,722
13 121,464 114,251
14 167,075 164,457
15 23,581 24,774
16 7,280 8,800
353,417 316,004

15 2,277 2,448
17 48,566 25,832
18,31.9 257,307 117,441
19 42,723 19,981

13 58,118 52,670
14 6,049 5,623
415,040 223,995

768,457 539,999

1,065,722 1,096,045

Hacroammuar ¢purancos oruer € 0A06peH ot ChBera Ha AmpexTopure Ha 8 ampua 2026 r.

I'eprana Croanosa GERGANA

D
ERGANA |
CbcraBUTeA GERGANA lvanova

lvanova Stoyanova
Date: 2026.04.30
Stoyanova os:01:11 +0300

igitally signedby ' T'oaop Toaopos
H3mrpAHUTEACH AUPEKTOP

TODOR
DIMCHEV Toporov

Digitally signed by
TODOR DIMCHEV

Date: 2026.04.30

TODOROQV r10:41:08 +03100

C oauropcku Aokaaa ot 30 arpua 2026 r.

i MARIY U3 SEoRaity
Mapwuii Annocrosos GEORGIEV ApoSraton
Ympapures APOSTOLOVEIG: 556"
Perucrpupas oAUTOP, OTTOBOPEH 34 OAUTA

I'paur Topuaron OOA,
Oauropcko ApyskectBo, per. Ne 032

Aunmurpuna 3axapuHoBa

Digitally signed by Dimitrina

Yupasurea Dimitrina DIMitrova pimirova fahernora

Zaharinova

Stoycho Kirilov Ditalysigned by Stoycho oy

Croituo Muaes Milev

Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

Date: 2026.04.30 11:27:33
+03'00'

Date: 2026.04.30 11:24:27 +03'00"

3axapunoBa Hexcua EOOA,
Oanuropcko Apyskecrtso, per. Ne 138

INosicuenusra kpM huHAHCOBHA OTYET OT 1 A0 41 IpEACTaBAABAT HEPA3ACAHA JACT OT HETO.



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2025 1.

OTtuyer 32 meuyasbaTa mau 3aryoara

Beaexku 2025 2024
XHA. AB. XHA. AB.
IIpuxoAr IO AOTOBOPH C KAHEHTH 20 352,405 316,256
Apyru aoxoan 21 9,341 65,017
O061r0: 361,746 381,273
Pasxoan 3a matepmaan 22 (105,141) (94,6306)
Pasxoan 3a BpHIIIHE yeAyrn 23 (50,412) (32,590)
Pasxoan 32 amoprHsanus u obesrieHka 24 (63,222) (106,169)
Pasxoan 3a mepconana 25 (374,424) (386,055)
Hauncaeru pasxoAu 3a IIPOBU3HHE 14 (3,547) (70,575)
Hauncaena obesneHka Ha (PUHAHCOBH AKTHBH 26 (143) (132)
Apyru pasxoan 27 (30,751) (7,581)
OTuerHa CTOMHOCT Ha IIPOAAACHI aKTUBH 28 (10,020) (9,176)
IIpomenn B canaaTa Ha TIPOAYKIIHA, HE3aBBPIIICHO IIPOU3BOACTBO
U Pa3XOAH 32 OBACIIIH IIEPHOAU 22,394 38,236
Kopekrus 3a pasxoan 3a IPHAOOHBAHE HA UMOTH, MAIIIIHH U
CHOPBIKEHUA 11,955 9,637
3ary6a oT omepaTuBHA ACHHHOCT (241,565) (277,768)
DuHaHCOBU IPHUXOAN 29 364 355
DrHAHCOBU Pa3XOAU 29 (12,992) (6,626)
3ary6a nmpeAan AaHBIH (254,193) (284,039)
Iprxoan oT AaHBK BBPXY AOXOAUTE 30 909 14,426
3ary6a 3a roamHaTa (253,284) (269,613)

Aara Ha cbcraBane: 20 maprt 2026 r.
Hacroammuar ¢purancos oruer € 0A06peH or ChBera Ha AmpexkTopure Ha 8 ampua 2026 r.

GERGANA Digitally signed by TODOR Digitally signed by
TI'eprana CrosHoBa GERGANAlvanova  ‘T'opop ToaopoB TODOR DIMCHEV

Ivanova  stoyanova DIMCHEV Toporov
ChcraBuTeA Date: 2026.04.30 N3mbAHuTEACH AHUPEKTOP Date: 2026.04.30

Stoyanova oso1:33 +0300 TODOROQV 104128 +0300

C oauropcku Aokaa ot 30 ampua 2026 r.

Digitally signed by
MARIY MARIY GEORGIEV

Mapwuii AlocToA0B GEQORGIEV APOSTOLOV Aunmvurpuna 3axapuHoBa

Date: 2026.04.30 itally siomed by Dt
Ynpasurea APOSTOLQV 11:07:37:0300 Yupasurea Dimitrina Dimitrova vimiroc sariovs
Perucrpupan oAuTOpP, OTTOBOPEH 32 OAUTA Zaharinova Dete 20260430 112718

Stoycho Kirilov  pigitllysigned by stoycho kirlov
Mil
CTOI‘/’I‘-IO MI/IACB Milev D;t:\:lzozem 30 11:24:42 +03'00'

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

I'paur Topuaron OOA, 3axapunoBa Hexcua EOOA,
Oauropcko ApysxectBo, per. Ne 032 Oauropcko Apyskectso, per. Ne 138

INosicuenusra kpM huHAHCOBHA OTYET OT 1 A0 41 IpEACTaBAABAT HEPA3ACAHA JACT OT HETO.



»Muan Mapuma - Mstok EAA
duHaHcoB oTYeT
31 aexemspu 2025 1.

Ortuer 32 BCeOOXBaTHUA AOXOA

Beaesxku 2025 2024
XUA. AB. XHA. AB.
3ary6a 3a roaunara (253,284) (269,613)
Apyra BceoGxBaTHa (3ary6a)/A0X0A:
KomItoHeHTH, KOUTO HE CE€ PEKAACH(PUITUPAT B IedarbaTa uan
3aryOara
[IpomsHa B CITpaBEAAHBA CTOMHOCT HA KAITUTAAOBH HHCTPYMEHTH 12.2 43 (725)
AaHbK BBPXY AOXOAQ, OTHACHII[ CE AO KOMITOHEHTH, KOHTO HE CE 4 7
pexAacnduIIpaT B Ie9aAdaTa HAK 3arydbara
IlpomaHa B crIpaBeAAMBA CTOMHOCT HA KAIIUTAAOBH 39 (653)
MHCTPYMEHTH, HETHO OT AAH'BIH
Ipeorenku Ha 3aABAMKEHHUATA 11O IIAAHOBE C ACOHHEPAHH AOXOAU 12.2 (6,151) 9,340
AaHbK BBPXY AOXOAA, OTHACAII[ CE AO KOMITOHEHTH, KOHTO HE Ce
615 (934)
pexaacudunmpar B medarbata HAK 3aryoara
IIpeoneHKy Ha 3aABAYKEHHATA IO MAAHOBE C Ae(PUHHUPAHHI (5,536) 8,406
AOXOAH, HETHO OT AAHBIIH
IIpeorierka Ha He(DUHAHCOBH AKTUBH 12.2 - 183,700
OOGestieHKa Ha He(PMHAHCOBH aKTHBU 12.2 - (24,124)
AaHbK BBPXY AOXOAQ, OTHACHII[ CE AO KOMITOHCHTH, KOHTO HE CE
- (15,958)
pexaacudunupar B medarbata HAK 3aryoara
ITpeonenka/ (0Ge3menka) Ha He(PUHAHCOBHU AKTUBH, HETHO OT ) 143.618
AAHBIA ’
Apyra BceoGxBaTHa (3ary6a)/A0X0A, HETHO (5,497) 151,371
OO06ur0 Bceo6xBaTHA 3ary0a (258,781) (118,242)

Aara Ha cpcraBane: 20 mapr 2026 r.

Hacrosammuar ¢punancos order e oAo6peH or CbBera Ha AupexTopure Ha § arpua 2026 r.

T'eprana Croanosa GERGANA Dgtally sianed by T,

ERGANA Ivanova
I[vanova  stoyanova
Date: 2026.04.30
Stoyanova oso1:52 +0300

CrucraBurea

C oauropcku Aokaaa ot 30 arpua 2026 r.
. MARIY
Mapuii ArmocroroB
Yupasurea
Perucrpupan oAUTOp, OTTOBOPEH 32 OAUTA

I'parr TopaTror OOA,
Oauropcko ApyskecrtBo, per. Ne 032

Aop Toaopos
sabaauTeseH aupekrop  DIMCHEVY  toporov

Digitally signed by
TODOR DIMCHEV

TODOR

Date: 2026.04.30

TODOROV  10:41:48 +03'00'

Digitally signed by
MARIY GEORGIEV
GEORGIEV AapPosTOLOV

Date: 2026.04.30

APOSTOLOV 11.08:12+0300

Aunmvurpuna 3axapuHoBa

praBI/ITeA Digitally signed by Dimitrina

Dimitrina Dimitrova pimitrova zaharinova
Zahal’lnova Date: 2026.04.30 11:27:04
+03'00"

Stoycho Kiriloy gl saned by steyche

Croiiuo Muaesn Milev Dg;e(:)éozs.o«aon:zs;oz
+0300'

Perucrpupan 0AUTOpP, OTTOBOPEH 32 OAUTA

3axapunosa Hexcua EOOA,
Oauropcko Apyskectso, per. Ne 138

INosicuenusra kpM huHAHCOBHA OTYET OT 1 A0 41 IpEACTaBAABAT HEPA3ACAHA JACT OT HETO.



»Muun Mapura — Mstok™ EAA
PuHAHCOB OTYET
31 aexemspu 2025 1.

OTtuyeT 32 MpoMeHHUTE B COOCTBEHUA KAITUTAA

Bcuuku cymu ca IIPEACTABEHH B XHA. AB.  AKIIMOHepeH 3akonoBu  IIpeonenbueHn Peseps or Peseps Ha Harpynana OO01r0

KAIIATAA pesepsu peseps Ha MpeoLeHKA HA (PUHAHCOBH AKTHUBH 3aryba cobGcrBeH

He(pUHAHCOBU IIAQHOBE C II0 CIIPaBEAAUBA KAIIATAA

aKTUBU AeUHHPAHU AOXOAH CTOMHOCT

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Caano xbMm 1 anyapu 2025 r. 121,125 171,460 715,677 (47,482) 708 (405,442) 556,046

3ary0a 3a roanHaTa - - - - - (253,284) (253,284)

Apyra BceoOxBaTHa 3ary0a 3a FOAMHATA - - - (5,536) 39 - (5,497)

OO06110 Bceo6xBaTHA 3ary0a 3a FOAMHATA - - - (5,536) 39 (253,284) (258,781)
IIpexBbpAfHE HA IIPEOIICHBYCH PE3CPB B

HepasIpeAeAcHa rredanba - - (3,081) - - 3,081 -

Caaao xbMm 31 AexemBpu 2025 1. 121,125 171,460 712,596 (53,018) 747 (655,645) 297,265

Aara Ha cbcraBane: 20 mapr 2026 r.

Hacroammar ¢punancos oruer e oaoo6peH ot CbBera Ha AupexTopure Ha 8 anpua 2026 r.

G ERGANA Digitally signed by
GERGANA Ivanova
Ivanova

T'eprana Croanosa
Stoyanova
Stoyanova os:02:16 +0300

CbcraBurea Date: 2026.04.30

Toaop Toaopos
H3reAHUTEACH AUPEKTOP

TODOR  botyiress
DIMCHEV TODOROV
TODOROV  Sosar sostn

C oauTopcku Aokaaa ot 30 anpua 2026 r.
MARIY Digitally signed by

MARIY GEORGIEV

Mapuii Attoctoa0B  GEORGIEV APOSTOLOV
Date: 2026.04.30

Yupasurea APOSTOLOV 11.08:43+0300
Perucrpupas OAUTOP, OTTOBOPEH 32 OAUTA

I'paur Topuror OOA,
Oauropcko Apysxecrso, per. Ne 032

AnmvurpuHa 3axapuHoBa
Yupasurea Dimitrina Dimitrova Digially signed by Dimitrina
Di

. imitrova Zaharinova
Zaharinova Date: 2026.04.30 11:26:54 +03'00"

Stoycho Kirilov
Croituo MuaeB Milev
Perucrpupan oAuTOp, OTTOBOPEH 32 OAUTA

Digitally signed by Stoycho Kirilov
Milev

Date: 2026.04.30 11:25:15 +03'00"

3axapunosa Hexcua EOOA,
Oauropcko ApyxecrtsBo, per. Ne 138

[Moacuennara kpM puHAHCOBHA OTIET OT 1 A0 41 IIPEACTABAABAT HEPA3ACAHA YACT OT HETO.

o



»Muun Mapura — Mstok™ EAA
PuHAHCOB OTYET
31 aexemspu 2025 1.

OTtueT 32 mMpoMeHHUTE B COOCTBEHUA KAITUTAA (IIPOABAYKEHUE)

Bcuuku cymu ca IIPEACTABEHH B XHA. AB.  AKIIMOHepeH 3akonoBu  IIpeonenbueHn Peseps or Peseps Ha Harpynana OO01r0

KAIIATAA pesepsu peseps Ha MpeoLeHKA HA (PUHAHCOBH AKTHUBH 3aryba cobGcrBeH

He(pUHAHCOBU IIAQHOBE C II0 CIIPaBEAAUBA KAIIATAA

aKTUBU AeUHHPAHU AOXOAH CTOMHOCT

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Caano xbMm 1 anyapu 2024 r. 121,125 171,460 574,299 (55,888) 1,361 (138,069) 674,288

3ary0a 3a roAmHATA - - - - - (269,613) (269,613)

Apyr BceoOXBaTEH AOXOA 32 TOAHMHATA - - 143,618 8,406 (653) - 151,371

O6mmo BceoOxpaTHA 3ary6a 32 TOAMHATA - - 143,618 8,406 (653) (269,613) (118,242)
IIpexBbpAfHE HA IIPEOIICHBYCH PE3CPB B

HepasIpeAeAcHa rredanba - - (2,240) - - 2,240 -

Caapo xbM 31 AexemBpu 2024 r. 121,125 171,460 715,677 (47,482) 708 (405,442) 556,046

Aara Ha cbcraBane: 20 mapr 2026 r.

Hacroammar ¢punancos oruer e oa06peH ot CbBera Ha AupexTopure Ha 8 anpua 2026 r.

T'eprana Crosnosa GERGANA Digitally signed by Toaop Toaopos
3ITEAHUTEACH AUPEKTOP

GERGANA Ivanova
Stoyanova

Ivanova
Date: 2026.04.30
Stoyanova o304 +0300

CrhcraBurtea

TODOR Do
DIMCHEV TODOROV
TODOROV  rousas soxtn

C oauTopcku Aokaaa ot 30 anpua 2026 r.

MARIY Digitally signed by
T MARIY GEORGIEV
IS\’/[apm/I AnocroaoB GEORGIEV APOSTOLOV
IIPABUTCA Date: 2026.04.30
p APOSTOLOV11:09:15+O3'OO'
PerncrpnpaH OAHUTOP, OTTOBOPEH 34 OAUTA

I'paur Toparor OOA,
Oauropcko Apy>xecrso, per. Ne 032

AnmvurpuHa 3axapuHoBa

yIIp ABUTEA Digitally signed by Dimitrina

Dimitrina Dimitrova pimitrova zaharinova
Zaharinova Date: 2026.04.30 11:26:38
+03'00'

Digitally signed by Stoycho
Kirilov Milev
Date: 2026.04.30 11:25:27 +03'00'

Stoycho Kirilov
Croituo MuaeB Milev

PemcrpnpaH OAHUTOP, OTTOBOPEH 32 OAUTA

3axapunosa Hexcua EOOA,
Oauropcko ApyxecrtBo, per. Ne 138

[Moacuennara kpM puHAHCOBHA OTIET OT 1 A0 41 IIPEACTABAABAT HEPA3ACAHA YACT OT HETO.
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»Muan Maprra — Farok™ EAA
DuHAHCOB OTYE]
31 aexemspu 2025 1.

OT4yer 32 mMapUIHHUTE ITOTOITH

Beaesxku 2025 2024
XHA. AB. XHA. AB.

OmnepaTuBHa A€HHOCT
ITapugsay TOCTPIACHUA OT IPOAAKON HA BBIAMINA 344,831 321,337
ITapugHy TOCTBIIACHUA OT APYTH IIPOAQKOH 18,891 21,042
[Mapu<an mocTbIACHEA OT (DHHAHCHPAHE HA ACHHOCTTA 1,137 -
INaprrany mAarmmanms Ha AOCTABYMIIN (93,301) (85,921)
INaprrany mAaImanms Ha IEPCOHAA (372,660) (366,647)
IaaTeHn TakcH 1 KOMHCHOHHH (5406) (563)
MsmaaTeHn KOHIIECHOHHH TaKCH (7,041) (5,538)
VsmaareHa rOAMIIIHA BHOCKA KbM OFOAKETA OT KOHLIECHOHEPHTE
IT0 IIPEAOCTABEHU KOHIIECHH 32 AOOHB Ha ITOA3EMHH OOIaTCTBa (5,538) -
IMaammane na AAC (35,359) (35,965)
BeacTanoBen AaHBK BBPXY AOXOAQ - 600
Apyru maaraHus, HETHO (3,972) (2,967)
HereH napuyeH moTok OT oepaTuBHA ACHHOCT (153,558) (154,622)
HuBecTuinonHa A€HHOCT
IMpraobuBane HA MUMOTH, MAIIIHHE 1 CHOPB/KEHIA (28,347) (8,7606)
TToAyueru AUBHACHTH 280 320
HereHn napuyeH NOTOK OT MHBECTUIIMOHHA ACHHHOCT (28,067) (8,446)
®unaHCOBA AeHHOCT
ITocTpIiAeHUSA IO IIOAYYIECH 32EMU 36 240,954 157,140
TTAarmasms 110 HOAYYEHH KPATKOCPOYHI 32€MU 36 (45,742) (27,149)
ITAarmasus 110 HOAYIEHH ABATOCPOYHI 32 MU 36 (3,330) (2,430)
IMAaatenn AuxBu OT (PUHAHCOBA ACHHOCT 36 (3,276) (1,471)
Heren napudeH norok ot ¢pmHAHCOBA AEHHOCT 188,606 126,090
Herna npomana B mapu ¥ HAPUYHU €KBUBAACHTH 6,981 (36,978)
TTapu 1 mapUyHI €KBUBAACHTH B HAYAAOTO HA TOAHATA 4,411 41,389
BpyrHa cyma Ha ITapy ¥ HAPUYHU €KBUBAACHTH
B KpaA HA TOAMHATA 11,392 4,411
Edexr or 04aKkBaHU KPEAUTHH 3aryou (6) 2)
Ilapu 1 mapuYHN €KBUBAAE€HTH B KPas Ha TOAWHATA 11 11,386 4,409

Aara Ha cbcraBane: 20 maprt 2026 r.

Hacroammuar ¢purancos oruer e 0A06peH ot ChBera Ha AmpexTopure Ha 8 ampua 2026 r.

Digitally signed
I'eprana CroaHnosa GERGANA Dty sisned Toaop Toaopos TODOR b;lg'II'ODyORIg
CBCTaBHUTEA :’y GERGANA W3mreAnuTEACH AMPEKTOP DM CHEY 2MCHEY
Ivanova oo TODOROV
, Date: 2026.04.30
Stoyanova Date: 20260430 TODOROV 10:42:46 +03'00'

09:03:23 +03'00"

C oauropcku Aokaaa ot 30 ampua 2026 r.
MARIY Digitally signed by

MARIY GEORGIEV

Mapuii Attoctoa0B GEORGIEV APOSTOLOV Aumurpunaa 3axapuHoBa
VIDaBITeA Date: 2026'0.4'3.0 VipaBmrea Dimitrina Dimitrova Digtaly signed by Dimiin Dimivrova
P APOSTO LOV11:09:45+03 00' P Zaharinova éa:‘e: 2026.04.30 11:26:23 +03'00'
PerI/ICTPI/IPaH OAI/ITOP) OTFOBOPCH 3a oAUTA S ho Kirilo Mil Digitally signed by Stoycho Kirilov
oA toycho Kirilov Milev mi
Croiiuo Muaes Y D;:eev:zozs.oa.3011:zs:41 +03'00'

Perucrpupan oAUTOpP, OTTOBOPEH 32 OAUTA

I'paur Topuaron OOA, 3axapunoBa Hexcua EOOA,
Oauropcko Apyskecrso, per. Ne 032 OaurTopcko ApyskecTBo, per. Ne 138

INosicuenusra kpM huHAHCOBHA OTYET OT 1 A0 41 IpEACTaBAABAT HEPA3ACAHA JACT OT HETO.
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ITosacHennsa xem (l)I/IHaHCOBI/I}I OoTUuCT

1. OO61ma mH(p opManyA U IPEeAMET Ha ACHHOCT

Muau Mapuma - Mstok EAA (,,ApyxecTtBOTO”) € OCHOBAaHO KATO EAHOAHYHO aKIIMOHEPHO APYMKECTBO,
cOOCTBEHHK Ha KOeTO ¢ MUHICTEPCTBOTO Ha eHepreTukaTa Ha PerryOAnka bearapus.

C mporokoa Ne PA-21-305/18.09.2008 r. ma MuHHCTEPCTBOTO HA EHEPIETHKATA € B3ETO PCIICHHE 34
[IPEXBbPASHE HA BCHYKH AKIIHH OT Kamurasa Ha ApyxkectBoTo B bbarapcku Emepruen Xoaamur EAA B
cAeAcTBHE, Ha KoeTo 6,500,000 6pos monmvernHn akinn ¢ HomuHaAHa cToiHOCT 10 AB., mpeactaBafBaru 100%
or Kanmrara Ha Muuu Mapuma - Marok EAA ca axupocann ma boarapcku Erepruen Xosamar EAA u
IPEXBBPASHETO € OTPA3CHO B KHHraTa Ha aknuoHepure. Koncoanaupann duHancoBr oTdern Ha bpArapcku
Enepruen Xoaauar EAA morar Aa Gbaar Hamepenn Ha caeArus aapec <https://bgenh.com>. Apyxecrsoro
e peructpupano B Perncrep byacrar u Teproscku peructsp kpm Arenrusra mo srucsane ¢ EVK 833017552.

OcuoBHaT2 ACfIHOCT Ha APY)KCCTBOTO & AO6I/IB M ITAACMCHT Ha AUTHHUTHH BBbI'AHIIIA.

ApyxectBoTo ce Hamupa B obAact Crapa 3aropa, Kato neHTpasHuAT My oduc e B rp. Paaneso, ya. ,,I'eopru

Awmmurpos” Ne 13.
Oprax Ha yupasaeHue Ha ApyxectBoTo € ChBeT Ha AUPEKTOPHUTE.

KoM 31 aexemBpu 2025 1. 1 KbM A2TaTa Ha YIBBPHKAABAHE 32 M3AAaBAHE HA (DUHAHCOBHUA OTYET YAECHOBE HA
Coeer Ha AupexTopure ca:

- CserocAaaB MutkoB MuHEBCKH;

- Toaop Aumues ToaopoB;

- lIseroAamn BenmmcaaBoB boraanos;

- Tuxomup I'oues Tenes — Buucan B TP ma 7 mapr 2025 1
- Tampo bpaiikos Taues.

KM AartaTa Ha yTBBpKAABAHE 32 H3AaBaHE Ha (PUHAHCOBHUA OTYeT APYKECTBOTO Ce IIPEACTAaBAABA OT ToAop
Toaopos — MameannTeaeH aupekrop. B HeroBo orcweersue ot Pomeo [lerpoB — 3amecTHUK H3ITBAHATEACH
aupexrop u Aumursp HYoAakoB — 3aMECTHUK U3I'BAHUTEACH AUPEKTOP.

Bposar ma mepconana koM 31 aekemspu 2025 r. e 6,090 woseka (31 aekemBpu 2024 r.: 6,358 doBeka).

EAHOAI/I"IHI/IHT u KpacH COOCTBEHUK HA Apy)KﬁCTBOTO € 61>Arapc1<aTa ABbpiKaBa dYpe3 MI/IHI/ICpra Ha
€HEPreTuKaTa.

Brerpermo-crpykrypan eannuimm B ApyxectBoro ca caeanute kaonose: Pyamux Tposamoso - 1, Pyanmx
Tposnopo - Cesep u Pyarux TpodHoBO - 3, KATO TPUTE KAOHA EKCIIAOATHPAT TPU OTKPUTH PYAHUKA 33 AOOUB
HA AUTHUTHH BBIAHIIIA.

OCHOBHH ITOTPEOHUTEAH Ha IIPOAYKIHATA Ha APY/KECTBOTO Ca HAMHPAINNTE CC B PafOHA HAa HAXOAHINATA
YETHUPH TOIAOCACKTPUYECKH LIEHTPAAR U OpukeTHa habpHKa.

Coraacuo Perrenne Ne 655 ot 13 roan 2005 r. ma Munucrepcku Ceser (06H. B AB 6p. 61 o1 26 roau 2005 1.)
Ha APYKECTBOTO € MPEAOCTABEHA KOHIIECHA 32 AOOHB Ha TIOA3EMHH HOraTcTBa B ,,I3TOUHOMAPHITIKI BEIAUITICH
Gacern®.

Kourecnonnusar aorosop e moanucad Ha 11 aBrycr 2005 r. mexxay Konmeaenra - Munncrepcku CoBer Ha
P. byarapusa u Konnecuonepa - Munn Mapuma - Mstoxk EAA, kato cbraacuo 4ga. 36.2 or Aorosopa coiusar
BAH3a B CHAQ OT AdTaTa Ha IIPEXBBPASHE Ha COOCTBEHOCTTa BBbPXY akiuu Ha KoHIlecmoHepa 11O AOroBOp 32
IIPHBATU3AINOHHA IIPOAAKOA.

CoraacHo porosopa, Ha Munu Mapuiia - Mstok EAA ce mpeAocTaBs H3KAIOUUTEAHOTO IIPABO A2 U3BBPILBA
paspaboTBaHe 1 AOOHB Ha BBIAHUIIA OT HAXOAHILETO ,,/I3TOYHOMAPHIIKI BBIAHUIIECH OACCHH", IIPU CACAHUTE
YCAOBHA:

— B paMKHTE HA KOHIIECHOHHATA IIAOII - 473,685,540.87 kBaspaTHH MeTpa;
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— 32 CPpOK OT 35 FOAMHH - KaTO CPOKBT 3aII0¥BA A2 T€Ye OT AATaTa Ha BAM3aHE B cHAa Ha Aorosopa
(22.07.2008 r.);

— ¢ ommua AOroBopbpT MOxe Ad ObAE HPOABAKEH 32 omie 15 roAMHH, IpHU yCAOBHE, Y€ AOOUBBT
IIPOABAXKABA B THPIOBCKH KOAMYECTBA U aKO B HAXOAHMITIIETO HMa AOKA3aHU 3aracu 1 KoHIlecuoHnepsT
IIOHMCKA IIICMEHO TaKOBA IIPOADAKECHUE.

ApPyKeCTBOTO IPUTE/KABA AUIICH3 34

e [IlIpesos “JKII ToBapu“ wmspaaer mpes 2016 1. or MuHHCTEPCTBOTO Ha TPAHCIOPTA,
nH(AOPMAIIMOHHATE TEXHOAOIUN U CHOOINEHNATA, 34 CPOK OT 5 rOAMHH. AHIICH3BT ¢ M3MEHEH Ha
14.05.2021 r. m e Baamaen Ao 13.05.2026 1. c m3paseno [Ipraoxenue Ne1/25.05.2025 1. 32 duHAHCOBO
obesIredaBaHe Ha IPAKAAHCKA OTTOBOPHOCT A0 24.05.20206 .

e FBawmuen Cepruduxar 3a 6esomacuoct — ¢ Maenrudurannonen momep Ha EC BG 10 2022
0073/19.04.2022 1. c Baamanroct Ao 18.04.2027 r.;

e Ceprucdukar Ha CIPYKIypa, KOATO OTIOBApPS 34 IIOAAPBKKA HA TOBAPHHU BATOHM, PEACOBH
CIELINAAU3HPAHN CAMOXOAHH MAIIIMHU U AH3E€AOBH AOKOMOTHBH ¢ EBporieiicku HAeHTH(MDUKAIIHOHEH

Ne BG/31/0023/0007, usaasen ma 12.05.2023 1. ¢ Baauarocr ao 11.05.2028 1.
AuneHs 3a TBProBus C €ACKTPUYECKA CHEPrHs

Muran Mapuma - Mstoxk EAA mpoabAkaBa Aa CKAIOYBA CACAKH 32 IIPOAQXKOA HAa CACKTPHYECKA CHEPIUA ITO
cBOOOAHO Aorosopenu meHu cbraacHo Pasaea VII - Caeaku mpu cBoGoaHO Aorosoperu neHn, 9a. 100 or
3akoHA 3a CHEPIETUKATA, KATO ThpIyBa Ha bbarapcka Hesasucmma Enepruiina bopca EAA, masapen cerment
,»B PAMKHTE Ha ACHA,

Muan Mapura - Mstox EAA e gaen - ocnosarea Ha EBpomefickarta acOIHAINA 324 BBIAUINA M AUTHHTHHE
porauma EURACOAL ot 2002 .

2. Nsasaenue 3a cporBerctBue ¢ MC®O wu mnpusarase Ha HOPHHIOUIIA 34 ACHCTBAIIO
MPeAIpHUATHE
2.1. HN3asaenue 3a crorBerctBue ¢ MCPO, npuetn ot EC

®Punancouar order Ha ApyxecrBoro e cbcrabeH B cporBerctBue ¢ MCPO cueTOBOAHH CTaHAAPTH,
paspaboreHn u nyoauxysaHu ot CbBera 110 MeKAyHApOAHU cueToBoAHH craHAapta (CMCC) u mpueru or
Esporreiickus cproz (MCPO cuerosoanu crasaapry, npueru ot EC). I[To cmucpaa na maparpad 1, Touxa 8 or
AomrbAHHTEAHNTE PA3lIOPeADH Ha 3aKOHA 32 CYCTOBOACTBOTO, IIPHAOKHM B DbArapus, Te BKAIOYBAT
Mesxaynapoanure caetoBoann cranaaptu (MCC), npuern B coorercrue ¢ Peraament (EO) 1606/2002 na
Esporrerickus mapaament u na Copera.

P"bKOBOACTBOTO HOCH OTIOBOPHOCT 32 CBCTaBAHETO U AOCTOBEPHOTO IIPEACTABAHEC Ha I/IH(pOpMaLII/IHTa B
HAaCTOAIIIMA Cl)I/IHaHCOB OTYCT.

2.2. ITpuaarane Ha IpUHIUIIA 32 ACHICTBAILO IPEAIPUATHE

ITpes 2025 r. ApyKecTBOTO OTYUTA CIETOBOAHA 3aryDa IIPeAr AAHbIH B pasmep 254,193 xua. AB., HeTHA 3aryba
3a roamHaTa 253,284 XHA. AB. M HATPyIIAHH HETHH 3aryOH KbM Tasd Aata — 055,645 xua. AB. KpMm kpast Ha
TOAMHATA TEKYIIHUTE ITACUBU Ha APyKECTBOTO HAABHINABAT TEKyIIuTe My akTuBU € 97,988 xua. AB. [lapuanust
ITIOTOK OT OITEPATHBHA ACHHOCT € OTPHIIATEAEH B AOCTHTA A0 MHHYC 153,558 xmA. AB.

KbM aAartata Ha M3roTBAHE HA HACTOAINA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHUAO IIPEIICHKA Ha
crocoOHOCTTa Ha APYIKECTBOTO Ad IPOADBANKH CBOATA ACHHOCT KATO ACHCTBAINO IIpEANIpuATHEe Ha 0aza Ha
HaAn9YHATA HHGOPMAIMA 33 IIPEABHAHUMOTO OBACIIE, BKAIOYHTCAHO AMHAMHKATA HA BBIACAOOMBA U
€HEPruiiHuA 11a3ap B CBETOBEH MaIad u B bbarapus.

HpI/I IIpEHEHKAaTa Ca B3ETHU IIPEABUA CACAHUTE OCHOBHU U3TOYHHUIIN HA HECUTYPHOCT:

° HpOMCHI/ITC B CBpOHefICKOTO 3aKOHOAQTEACTBO, ITO OTHOILCHUE HA BbBEKAAHCTO HAa HOBU M3 CKBAHMA
KbM ABPIKABUTC YACHKH, C OIACA ITOCTHUIAHC HAa HYACBHM CMHCHH IIAPHHUKOBH Ia30BE IIPE3 2050 r.
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IIPCACTABASBA CEPHO3HO IIPEAU3BUKATCACTBO IIPEA CHEPIHIHIA CEKTOP, PECIICKTUBHO BBIACAOOUBHIA
CEKTOP.

e C mpueraTa akTyasmnsarus Ha [IpTHATA KapTa 3a KAUMATHYHA HeyTpaAHOCT Ha Permybanka boarapus.
CoraacHo Hes u HarmmoHaAHuA IIAQH 33 BB3CTAHOBABAHE U YCTOMYUBOCT HA BbATApHA ce IpeABHIKAA
BBIAHIIHHUTE IIEHTPAAN Ad CIIPAT Ad paboTAT HaH-KbCHO A0 2038 r.

e [loa BB3AcicTBHETO Ha peAnria (PaKTOPHM HA EBPOICHCKO M HAImOHAaAHO HuBO mpes 2025 r., ce
HaOAIOAABA APACTHYCH CITIaA B IIPOH3BOACTBOTO HA CACKTPHYCCKA CHEPIHA M PECIICKTHBHO HA MCCTHIA
€HEPIUEH PECYpPC BBIAHINA, YBEAHYCHHE B ILICHUTC HA CACKTPOCHEPIUATA, KOMTO B CBYCTAHUE C
HECUTYPHHUTEC U CPABHUTCAHO BHCOKM HIBA HA IICHUTE HA KBOTHTC 3d CMICHH Ha IIAPHUKOBHU Ia30Be
AOBEAOXA AO TPYAHOCTH IIPH IIPOTHO3UPAHETO HA IIPOU3BOACTBOTO H IIPOAAKOHTE.

Te3u 0OCTOATEACTBA ITOKAa3BAT HAAMYHCTO HA HECHIYPHOCT, KOATO MOXKE A2 IIOPOAM CBMHCHHE OTHOCHO
BB3MOKHOCTTA Ha Mmuan Mapuma - Msroxk EAA Aa mpoapaxn Aa (PYHKIHOHHpPA KATO AEHCTBAIIIO
npeAnpuaTre 6e3 HOAKpPEeaTa Ha EAHOAMYHHA COOCTBEHHK.

DuHAHCOBHUAT OTYET € CHhCTABEH IIPU CIIA3BAHE HA IIPUHIINAIIA HA ACHCTBAIIO IPEALIPHATHE, KATO C4 B3CTH B
IIPEABHA TOPEOIIHCAHUTE MAKPOMKOHOMUYECKH (PAKTOPH, PETYAATOPHH U APYIH IIPOMEHH, CBBP3aHH CbC
cBOOOAHMSA Ia3ap Ha eaekrpoeneprus. CAeA H3BBPIIEHUS IIPEFACA HA ACHHOCTTA, Ha 0a3a Ha IpUeTHA OU3HEC
IIAAH U OIHCaHHUTE HECHIypHOCTH, ChBETPT HA AHUPEKTOPHUTE OYAKBA, Y€ C IIPOABAKABAIIATA (DHHAHCOBA
IIOAKPEIIa OT CAHOANYIHMSA COOCTBEHUK APY/KECTBOTO IIIe yCIIee Aa IIPOABAKE CBOATA ACHHOCT H Ad ITOracsiBa
CBOHUTE 3aABAKEHHA, O€3 Ad CE IIPOAABAT AKTUBU U 0€3 A4 Ce IIPEAIIPHEMAT CBIIECTBCHH IIPOMEHH B HEIOBATA
ACHHOCT B KPATKOCPOYCH IIAAH H IIPOABAXKABA AA IIPUAATA IIPHUHIINIA 32 ACHCTBAINO IIPCAIIPUATHC IIPH
M3TOTBAHETO HA (DHHAHCOBUA OTYET.

3. HosBu nan usmenenu CTAHAAPTH U PA3ACHECHUA
3.1. Hosu CTAaHAAPTH, U3MEHECHUA U Pa3ACHEHHUA HA CHIIECTBYBAIIM CTAHAAPTH KBM 1 AHyapU
2025 r.

ApyKecTBOTO € IIPUEAO CACAHHTE HOBH CTAHAAPTH, u3MeHeHuA u passacuennd na MCPO, uzpasenu ot Cebera
10 MEKAVHAPOAHH CUETOBOAHH CTAaHAAPTH U 0A0OpeHn ot EC, xomTo ca B cmAa 3a pUHAHCOBHA OTYET HA
ApyKecTBOTO 3a TOAUIIHUA IIEPUOA, 3artouBairl Ha 1 auyapu 2025 r., HO HAMAT CBIIECTBEHO BAUAHHE BBPXY
pHUHAHCOBUTE PE3YATATH UAH (DHHAHCOBOTO CBCTOAHUE HA APYKECTBOTO:

e smenenus 8 MCC 21 Edekru or mpoMernTe B 0OOMEHHUTE KypcoBe: AUIIca Ha KOHBEPTHPYEMOCT, B
cuAa ot 1 aayapu 2025 r., mpuern ot EC.

3.2 CranpapTn, N3MEHEHUA U Pa3sACHEHU:A, KOUTO BCE OIIle HE CA BAG3AHM B CHAA M HE CE€ IIPHUAAraT
OT ITO-PaHHA AaTa OT APy>KeCTBOTO

KbMm Aarata Ha 0AOOpeHHE Ha TO3H (DHHAHCOB OTYET CA IYOAMKYBAHH HOBH CTAHAAPTH, U3MEHEHHUA H
pa3fACHEHNA KbM CBIIECTBYBAIIN BEYE CTAHAAPTH, HO HE Ca BAE3AH B CHAA MAHM He ca npuern ot EC 3a
dunancoBara roauHa, sanousaria Ha 1 Auayapu 2025 r., u He ca OMAM IIPHAOKEHH OT IIO-paHHA AATa OT
ApyxectBOTO. PBKOBOACTBOTO OYaKBA BCUYKH CTAHAAPTH M M3MEHEHUA A2 OBAAT IIPHETH B CICTOBOAHATA
IIOAUTHKA Ha /APYKECTBOTO IIpe3 IIbPBUA IIEPUOA, 3aIIOYBAIN CAEA AATATA HA BAH3AHETO UM B CHAA.
WMudopmarius 3a T€3U CTAHAAPTH U H3MEHEHHUSA € IIPEACTABEHA ITO-AOAY:

MC®O 18 ITpeacraBaHe 1 OIIOBECTABAHE BbB (DUHAHCOBUTE OTYETH, B CHAA OT 1 Aryapu 2027 r., npuer
or EC

MC®O 18 mma 3a 1ea A2 TOAOOPH HA4YMHA, IO KOWTO IIPEAIPHATHATA OIOBECTABAT CBOUTE (DHHAHCOBH
OTYeTH, C AKLEHT BbpXy MHMOpManuaTa 3a (DHHAHCOBUTE PE3YATATH B OTYETA 3a Ie9arbdara AU 3arydara.
MC®O 18 e upuapyxen ot orpanmydeHu nsMmeHeHus Ha usncksanuara B MCC 7 Or1der 3a mapu<¥HNTE IIOTOLN.
MC®O 18 Bausa B cuaa ot 1 auyapu 2027 1. Ha apyxecrBara ce pasperasa aa npusarar MCPO 18 npeaun
tasu Aata. MCOO 18 samens MCC 1 Ilpeacrasane xHa dpurancosu oraeru. Msucksanusara B MCC 1, kouro He
ca mpomenenu, ca npexpbpaeHuH kbM MCPO 18 u Apyru cramaapra. MCOPO 18 e 3acerme BcHYKH
HIpeAnpUATHA BB BcHIKu orTpacAn. Boupexku ye MCPO 18 HAMa A2 3acerHe HAYHHA, 110 KOHTO APYKECTBATA
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OIeHABAT (PUHAHCOBHTE PE3YATATH, TOH ITIC 3ACETHE HAYIHA, ITO KOMTO APY/KECTBATA IIPEACTABAT H OITOBECTABAT
dunancosute pesyarati. MCPO 18 nma 32 mea Aa moA0OpH PUHAHCOBOTO OTUUTAHE UPE3:

®  M3MCKBAHE 32 AOITBAHUTCAHU ACHHMPAHN MEKAMHHH CYMH B OTYeTa 3a IedarbaTa MAH 3aryoara.
AobapaHeTo Ha Ae(DUHHUPAHH MEKAMHHH CYMH B OTYETa 34 II€9aAdara HAH 3arydaTa yAECHABA
CPaBHABAHETO HA (PUHAHCOBHUTC PE3YATATH Ha IIPCAIIPHATHIATA H OCHIYPABA IIOCACAOBATCAHA OTIIPABHA
TOYKA 33 AHAAU3 OT CTPAHA HA HHBECTHTOPHTE.

®  U3UCKBAHE 34 OIIOBECTABAHE HA OIIPEACACHH OT PBKOBOACTBOTO IIOKA3aTEAH 3a €(DEKTHBHOCT.
MsuckBanero ApykecTBara Aa OLOBECTABAT HHQOPMALNA 32 OIPEACACHHUTE OT PBKOBOACTBOTO
ITOKA3aTCAN 32 e(DEKTUBHOCT IIOBHUIIABA AVCITHIIAMHATA IIPH U3IIOA3BAHETO UM H IIPO3PAYHOCTTA IIPH
H3YUCAABAHETO HM.

e AOOaBfHE HA HOBU IPHHIIUIIE 32 IPylnupaHe (arperupaHe H Ae3arperupae) Ha HHAOPMAIUATA.
OmpeAcASHETO Ha U3UCKBAHNSA 32 TOBA AAAU MHMOPMAITHATA TPAOBA A2 OBAC B OCHOBHHTE (DHMHAHCOBHU
OTYETH UAH B IIOACHUTEAHNTE IIPUAOKEHHUSA H IIPEAOCTABAHETO HA IIPUHIIUIIN 33 HEOOXOAUMOTO HHBO
Ha IIOAPOOHOCT IIOAODPSBA e(PEKTUBHOTO IIPEAaBAHE Ha HH(OPMALIIATA.

CACAHI/ITC HOBH CTAaHAAPTH, H3MCHCHHUA M TBAKYBAHMS Ha CBINCCTBYBAINHTC CTAHAAPTH, KOHTO CBIIO Ca
H3AAACHU, HO BCE€ OIIIC HE Ca B CHMAQ, HC CC OYaKBa Aa OKaKaT CBhIIICCTBCHO BBSACﬂC’FBHC BBPXY (i)I/IHaHCOBI/IH
OTYET HA Apy)KCCTBOTO:

e Joammnu noaoOpenus, B cusa ot 1 suyapu 2026 r., upuern ot EC;

e JI3menenus Ha KAACH(PUKAIINATA U OLEHKATA Ha (PUHAHCOBHTE HHCTpyMeHTH (M3MeHenusa Ha MCPO
9 u MC®O 7), B cuaa or 1 smyapu 2026 r., upuern ot EC;

e MCDO 19 Aprmepru npeanpusarus 6e3 myoAmaHa ordeTHOCT: OIOBECTABAHNA, B CHAA OT 1 AHyapH
2027 r., Bce ome Henpuer ot EC;

e smenenus B MCOPO 19 ,Abmepru ApyixecrBa 6e3 IyOAMYHA OTYETHOCT: OIIOBECTABAHE Ha
nudopmarua’, B cuaa or 1 auyapu 2027 r., Bce orre nenpueru ot EC;

e smenenus B MCC 21 Ilpensuncaenne B xumrepuH(MAALIMOHHA BaAyTa Ha IIPEACTABAHE, B CHA2 OT 1
auyapu 2027 1., Bce orue Herpueru ot EC.

4. CrinecrBeHa nHpOpMAIHA 3a CHETOBOAHATA IIOAUTHKA
4.1. OO0 IoAOKEHUA

Haii-3mauumara I/IH(pOpMaLII/IH 34 CYCTOBOAHUTEC IIOAUTHUKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HA TO3H CIDI/IHQ.HCOB
OTHYCT, € HpCACTaBéHa IIO-AOAY.

DOUHAHCOBHUAT OTYET € M3TOTBEH Ha 0a3a IIPpUHIIAIIA HA HAYHUCAAIBAHEC M B CPOTBCTCTBHC C IIPHUHIIHIIA HA
HUCTOpUYECKATA II€HA, C M3KAIOYECHNE HA IIPCOIICHKATA HA MMOTH MAIIWHH W CbOPBKCHUSA U HHBECTUIIUU.
Baswure 32 OIICHABAHE Ca OIIMCAHH HO—HOAPO6HO B CHETOBOAHATA IIOAHUTHKA IIO-AOAY.

DUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH ACBA, KOETO ¢ (DYHKI[HOHAAHATA BaAyTa Ha APYKeCTBOTO. Berrakm
CYMH Ca IIPEACTABEHH B XHAAAHU A€BA (XHA. AB.) (BKAIOUHTEAHO cpaBHUTeAHATa nHpOpMariud 3a 2024 r.), ocBeH
aKO HE € ITOCOYEHO APYTO.

IIpeacraBarero Ha punarcobus order cbraacHo MCPO cu4eTOBOAHH CTAHAAPTH H3HCKBA PBKOBOACTBOTO Al
HAIIPABH HAH-AOOPH HPHOAN3UTEAHH OIICHKH, HAYMCACHUA H PA3YMHO OOOCHOBAHU IIPEAIIOAOIKEHHISA, KOUTO
OKa3BaT eEKT BbPXy OTUCTCHUTE CTOMHOCTH HA AKTHBHUTC U ITACHBHUTC, HA IIPHXOAUTE H Pa3XOAUTE, U HA
OIIOBECTABAHETO HA YCAOBHH B3€MAHUA U 3aABAMKECHHUA KbM AaTaTa Ha OT4YeTa. 1e3u IPHOAUSUTEAHN OLICHKH,
HAYHCACHHUA U IIPEAITOAOKEHHS €A OCHOBAHU HAa NH(OPMAITHATA, KOATO € HAAUYIHA KbM AATaTa Ha (DUHAHCOBUA
OTHET, IIOPAAU KOETO ObAeInnTe (DAKTHIECKH PE3YATATH OMXd MOTAH A2 OBAAT PASAHMYHU OT TAX.

4.2. ITpeacraBane Ha PUHAHCOBHUA OTUET

®unancouar order e mupeAcraBeH B cporBercrBue ¢ MCC 1 Tlpeacrasane Ha puHaHCOBH OTYETH .
ApyKecTBOTO € IIPHEAO Ad IIPEACTABS OTIETA 32 [Ie9aADATA HAH 3ary0aTa U APYTHs BCEOOXBATEH AOXOA B ABA
OTACAHU OTYCTA: OTUCT 32 IIe9aA0aTa HAK 3aryDaTa K OTHUCT 32 BCCOOXBATHHS AOXOA.

B oruera 3a q)I/IHaHCOBOTO CHCTOAHHE CE IIPCACTABAT ABA CPAaBHHUTCAHHU IIEPHUOAA, KOTATO Apy’)KeCTBOTOl
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4) IIPHAAra CICTOBOAHA IIOAUTHKA PETPOCIICKTHBHO;
0) IPEU3IUCAABA PETPOCIICKTUBHO TO3UIINN BbB (DUHAHCOBUA OTYCT; HAU
B) IIPEKAACH(DHUIINPA TO3UIINY BbB (PUHAHCOBHUSA OTYET;

1 TOBA MMa CBINECTBEH epeKT BbpXy HHMOpMALUATA B OTYeTa 32 (PUHAHCOBOTO ChCTOSHHE KbM HAYAAOTO HA
IIPEAXOAHHS IIEPHOA.

4.3. CAeAKH B Uy>KAECTPAaHHA BaAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTIHTAT BbB (DYHKIIMOHAAHATA BAAYTA HA APYKECTBOTO 110 ODUIIHAAHISA
OOMEHEH KypC KbM AaTaTa Ha cacAkara (0OsBeHMs (DUKCHHI Ha bbarapcka HapoaHa OaHka). [lewanbure u
3arybuTe OT KYPCOBH PA3AMKH, KOHMTO BB3HUKBAT IIPH YPEHKAAHETO HA TE3H CACAKH U IIPEOIEHABAHETO HA
IIAPUYHUTE IO3UIHH B YYKACCTPAHHA BAAYTA KbM Kpas Ha OTIETHUA IIEPHOA, CE IIPU3HABAT B IIEIaAOATA HAU
3aryoara.

HCHapI/I‘IHI/ITC II03UNNH, OLIEHABAHU 110 UCTOPHUYICCKA LICHA B IYXKACCTPAHHA BAAyTa, CE OTYHTAT IIO obMmeHHMA
KypC KbM AaTaTa Ha CACAKATa (HC ca HpCOL[CHeHI/I). HeﬂapI/I‘IHI/ITC IIO3UN MY, OICHABAHHM IIO CIIPABCAAHBA
CTOUHOCT B IYKACCTPpAaHHA BaAyTa, CE€ OTYHTAT IIO obMeHHMA KypC KbM AaTaTa, Ha KOATO € OIIPCACACHA
CIIpaBEAAHBATA CTOMHOCT.

beArapckusar Aes e dpuxcupas koM eBpoTo B cpotHOmeHne 1 EUR = 1.95583 as.
4.4. Bsropocu, cepp3anu ¢ kKaumara

HPCS Ta3u TOAMTHA Apy)KCCTBOTO IIPEACTaBA I/IHCl)OpMaL[I/IH 110 BBIIPOCH, CBBbP3aHU C KAMATA, OTYUTANKH TOBA
AOKAQABAHEC KaTO ABAT'OCPOYCH aHI'AKIMCHT, KOUTO A2 pasBuBa U 321A”I)A60‘I’().Ba B 6"bACH_[€.

3aKOHOAaTCACTBOTO, pEeryAaTopHuTC OpPIraHH, KOHTPAICHTHTIC HaA Apy’)KCCTBOTO n HOTp€6I/IT€AI/ITC Ha
HCCbI/IHaHCOBa I/IH(i)OpMaLII/IH OTACAAT TOAAMO BHHMAaHMEC HAa U3MCHCHHCTO HAa KAMMATA. EBpOHCfICKHHT Crpro3
apue EBpOHCfICKaTa 3CACHA CACAKA 324 IIPEXOA KbM HO—yCTOfI‘II/IBa HNKOHOMUYCCKA 1 Cl)I/IHaHCOBa CHuCTEMa, a
IIpE3 CACABAIIUTC I'OAMHU HOApO6HI/ITC HU3HUCKBAHMUA 32 OTYHUTAHC HA M3MCHCHMCTO HAa KAMMATa IIEC CTaHAT
HIPHUAOKHMHU KATO 9aCT OT CBPOHCﬁCKHTC CTAaHAAPTH 324 OTYUTAHC HA yCTOﬁ‘IHBOC’IT’Zl CBhI'AACHO ITPEACTOAIIATA
AI/IpeKTI/IB’d OTHOCHO OTYHUTAHETO HA IIPCAIIPUATUATA BbB BPb3Ka C ycTOfI‘-IPIBOCTTa.

B AOITBAHEHHNE, PHCKOBETE, IIPCAU3SBUKAHH OT KAUMATUYHUTE IIPOMEHH, MOIaT Aa HMaT 6"bA€H_II/I
H€6AZLFOHPI/IHTHI/I IIOCACAHIIN 32 OusHec ACHHOCTHUTE HA Apy')KGCTBOTO. Tesn PHCKOBE BKAIOYBAT PHCKOBE,
CBbP3aHU C IIPEXOAA (Hanp. peryAaTopHu IIPOMEHHU M PHCKOBE, CBBP3aHU C penyTaLU/mTa) nu (pH3HHCCKH
pHCKOBeE.

Apy)KeCTBOTO CACABA IIOAUTHKA IIO OIIa3BAHE HA OKOAHAaTa CPEAa U IIPCAOTBPATABAHE M KOHTPOA Ha
3aMbpPCABAHETO, KOATO CE ChCTOU B!

- Crpemexk ¥bM e(EKTHBHO IOTpEOACHHE HAa PECYPCH IPOMU3THYAINO OT KOHCYyMAIIMATA HA
EAEKTPHYECKA U TOIAMHHA €HEPIUA, BOAA, TOPUBA, MATEPHAAU U AD.;

- Ilpu HEOOXOAMMOCT, OCBINECTBABAHE HA IIPEBAHTHBHI MEPOIIPHATHA 3a HEAOIIYCKAHE HA 3aMbPCABAHE
H2A OKOAHATA CPEAQ;

— Iloaarane Ha ycHAHA 32 HaMaAABaHE AO MIHHMYM OTIAABITHTE;

- CrpeMex KbM AMIUTAAHN3AINA HA AOKYMEHTOOOOPOTA M CHIDKABAHE KOAMYECTBOTO H3IIOA3BAHA Ha
XapTuf;

- OcurypsBage Ha AOCTATHYHO NH(MOPMALIUA U HHCTPYKTAKU Ha CAYKHTEAUTE, CBbP3AHH C OIIa3BAHETO
H2A OKOAHATA CPEAR;

— Iloaarane Ha ycrAmMA 32 MPEAOTBpATABAHE HA aBAPHM, KOMTO MOTAaT A4 YBPEAAT YOBEIIKOTO 3APaBE M
OKOAHATa CPEAQ;

- Crpemex KpM CHAa3BaHE HA BCHYKU 3AKOHHU U IIPABHAQ, KAKTO U BLTPEIIHHUTE PA3IOPEADH, IIPUETH OT
ApyxecTBOTO, HACOYEHN KbM OIIa3BaHE HA OKOAHATA CPEAQ.

ApPYKECTBOTO Ce CTPEMH M IIOAAra YCHAUS, AOKOAKOTO € BB3MOXKHO, A4 AOIPHHECE 32 IIOCTUIAHETO HA
EKOAOTHYHHTE LIEAH, IIPeABUACHU B 4A. 9 o1 Peraament/EC/2020/852 na EIT u na CeBera, kakrto u 3a
CMEKYaBAHE HA IIOCACAULINTE OT N3MEHEHHETO HA KAUMATA U AAAITALUATA KbM TAX. CMEKIABAHETO € CBBP3aHO
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C OIrpaHM4YaBaHC HA CKOPOCTTA U HA Mama6a Ha U3MCHCHUCTO HAa KAMMATa, 4 HErOBaTa aAAIITanus ¢ CBbp3aHa C
IponeChT HaA HpI/ICHOCO6HBaHC KbM PCAAHH UAU OYAKBAHU CCpCKTI/I OT USMCHCHHCTO HA KAMATA.

Apy)i(eCTBOTO € B IIPOLIECC HA AaHAAU3 Ha POAfATA HA OusHeca 1 U3BbPINBAHUTE AEHMHOCTH M CTEIIEHTA UM Ha
B”I)SA@IZCTBHC, BB3MOKHHUTEC PUCKOBEC M HAYMHU 32 AKTUBHO y9aCTHC B PCIIABAHETO HA BBIIPOCH, CBBP3aHU C
KAUMATUYIHHUTE IIPOMCHU.

CrbH_IeBpeMeHHO, CACAHHUTEC CTBIIKH CAa 3aAOKCHH IIPHU OCBINCCTBABAHE HA AeﬁHOCTTa, C OTACA HAMAACHHC HaA
HapHI/IKOBI/ITe €M CHH OT HOTp€6ACHI/ICTO Ha eHCpFI/IHZ

Omrrumusupase Ha ITIOTPEOACHHIETO HA TOPUBA 32 OTOIIACHHUE 1 TPAHCIIOPT;

OrrrumMusanysa Ha CUCTEMUTE 32 OTOIIACHHUE, BEHTHAALIHA, OXAQKAAHE, OCBETACHHE;

Canmpane Ha CIPaAH IIPA PEMOHTH;

[Taasupane 32 HabaBAHE HA YACT OT CHEPIHIHUTE CH HYKAH OT BB30OHOBACMU M3TOYHUIIN U APYIU
ITO—MAAKO €HEPrOEMKH M3 TOYHUII;

HacrpotiBane Ha TexHukara (KOMIIFOTPH, KAUMATHIIHN) 32 Pab0OTa Ha OIITHMAAHH PEKIMHU;
CrumyAupane Ha IPOBEKAAHETO HA CPEINU, AUCKYCHH U OOYJIEeHHUA OT Pa3CTOAHHE, OCUIYPABAHE Ha
00OpyABaHE 32 TEACKOH(DEPEHITHH, 32 Ad CE H3DErHaT YecTUTe PAOOTHH ITBTYBAHUA U APYIH.

ApyKecTBOTO aKTHBHO pabOTH 110 IPOEKTH:

IIpoektn 3a msrpamaane Ha (POTOBOATAUYIHH EACKTPOIIEHTPAAH M CHCTEMU 32 CBXPAaHEHHE Ha

EAEKTPOCHEPIUA KAKTO CACABA:

- ®oroBoaTamygHa neHTpaAa ¢ oo1a mornaocT 70 MWp u kamarurer Ha cpxpanerue ot 250 MWh
Ha TEPUTOPHUATA HA TPHUTE PYAHHKA - IIPOEKTHT € HA €TAIl OCUIYPABAHE HA (DHHAHCUPAHE;

- ®oroBoATanmyHa reHTpaAa ¢ MormuocT 120 MWp 1 cucremu 3a cbXpaHEHHE Ha EACKTPO €HEPrus
¢ akymyaatopuu oarepun 200kWh 3a HyxAITE Ha AAMHHHECTpaTHBHATA Crpasa Ha Muxu Mapura
- Marok EAA - Ha eramr craprupase Ha OOIIECTBEHA IOPDBUKA;

-  ®oroBoartamuna nemrtpasa ¢ momuoct 40 MWp 3a myxamre ma I1C ,Mapuma - Msrox-
Crapo3aropcku MHHEPAAHH OAHH - IIPOEKTHT € Ha €Tall U3II'bAHEHUE;

- ®oTOBOATAHYHA LIEHTPAAA BBPXY CAYKEOCH IIAPKUHT 34 aBTOOYCH U aBTOMOOHAH - IIPOEKTA € Ha
eran u3pabOTBaHE Ha IIPOCKTHA AOKYMEHTAIIHA.

IIpoexr wmsrpaxpanero ma ,Muoaycrpmasen mapk Mapuma ustox” EAA, cuermmasusupan B

IIPOU3BOACTBOTO U CBXPAHEHHETO Ha 3€ACHA €HEPIus U BOAOPOA. IIpoekThbT mean mpuBAngaHe Ha

UHBECTHTOPH 32 H3IPAKAAHE HA BEPHUIH HA AODABEHA CTOMHOCT, Oa3HpPaHH HA 3EACH BOAOPOA.

Brarousa msrpaxaane Ha HHMPACTPYKTYpa U CHOPBIKEHUA 3d BUCOKOTEXHOAOTHYHHU IIPOM3BOACTBA

KAaTO €ACKTPOAUZBOPHU CHCTEMH, TOPUBHI KACTKI U CTAHLINN 32 3aPEKAAHE Ha BOAOPOA.

[Tpoekr ,,Aparrrupana pabotHa cpeaa®: Ilpoekrer e wact or Ilporpama ,,Passurme Ha doBermkure

pecypeu® (BGO5SFPR002-1.004) u mean moaroOpsABaHe Ha pabOTHATA CPEAA M YCAOBHATA HA TPYA B

Musan Mapuma - Msrok EAA. OcHoBHHTE ACHHOCTH BKAIOYBAT paspabOTBaHE H IIPHAAraHe Ha

»»3C€ACHH* MOAEAU HA OPTAHHU3AIINSA Ha TPYAQ, OCUIYPABAHE HA IIPEBEHITUA U IICUXOAOTHYECKA IIOAKPEITa

3a paboTemnTe, MOACPHH3ALINSA 1 00E30IIaCABAHE HA TEXHOAOIMYHH IIPOLIECH, KAKTO U OCHUIYPABAHE

HA COLIMAAHH IIPHAOOMBKH 3a 1mepcoHasa. [loammcan e Aammuncrpatuser aAorosop Ne

BGO5SFPR002-1.004-1293-C01. OaobpenuTe pasxoau 1o mpoekra ca 63,088.23 as., karo 50,470.58

AB. IIle OBAAT OCHUIYPEHHU Upe3 Oe3BB3ME3AHO (DHHAHCHPAHE, 2 OCTAHAAATA 9aCT — OT CODCTBEHHTE

MHBECTHIIMH Ha APYKECTBOTO. IIpoekTpT Ile Obae M3IIbAHEH B pamkuTe Ha 18 Mecela, CIMTAHO OT

mecer arrpua 2025 r.

IMpoexr ,,ITurotan nscaeapannsa u waoBaruu B Mapura-ustok™ (PRIMI): ®unancupan mo AuHEA Ha
EBpomneiickus H3CACAOBATEACKH (DOHA 34 BBLAMIIA U CTOMAHA, IPOCKTBT IIEAH Pa3pabOTBaHE HA HOBH
CTPOUTEAHH MATEPHAAU C IIOAOOPEHH EKCIAOATALIMOHHH XAPAKIEPUCTHKA UpPe3 H3IIOA3BaHE Ha
ormappuan rAmEM, mermean oT TEIL u crexaenm ormaapnu. Crarodeno ¢ CropasymeHue 3a
6e3pp3mesana rmomorr (CBIT) ¢ EBponelickara nsmbAHITEAHA areHITHA 33 HayaHU nscaeaBanusa (REA)
3a ocurypssare Ha 50% oT cpeacrtBara 110 1poekTa — B craa ot 24.06.2025 r. Ob1mara crofiHOCT Ha
ITpoexTa e 32 6,516,660.60 espo.
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[Maprasop Ha MMMH B To3u mpoext ¢ UNIVERSITA DEGLI STUDI DI MODENA E REGGIO
EMILIA — Mraaus, a KaTO ITOAMBITBAHHATEAH IIe y9acTBaT ABa mHCTHTYTa Ha BAH: MHCTHTYT ITO
dusuko-xumus u MHCTHTYT 110 MEHEpasorus u kpucrasorpadus ,,Axaa. Visan Kocros®. Hagaro Ha
IMpoexra: 01.07.2025 1., kaTo e moAydeH aBaHC B pasmep Ha 651,666.06 eBpo.

e [IpomeAypa upes AUPEKTHO IPEAOCTaBsiHe Ha Oespb3MesaHa purancoBa momorn BG16FFPRO03-

4.002 ,IToakpema 3a paboTeIuTe B 3aCEIHATUTE CEKTOPH 4Ype3 OOydYeHHsA 32 KBaAHDUKALINA H
pekBaAuUKAIIA.
INpormeaypara e ¢ Yupasassarr opraa MPPDB, o I1porpama ,,Passurae Ha permonnre’ 2021 - 2027 1.,
no Ilpuopurer 4 ,,Copaseasus mpexoA™ ma [IPP. Ilpomeaypara e Ha eram - oAoOpeHH OT
VipasasBarus oprad Ha 16 mpoextHI mpearoxkenus ¢ obir oroaxer 30,469,147.38 eBpo 3a oOyuenwe
Ha 1,498 cayxureas.

B cvorBerctBe ¢ mpeaxoaHarta roamHa, kbM 31 AckemBpn 2025 r. ApyKecTBOTO € HACHTH(DHIMPAAO
3HAYUTEAHH PHUCKOBE, IIPEAU3BHKAHU OT KAUMATHYIHHUTE IIPOMEHH, KOUTO OMXa MOTAU A4 OKAKAT HETATUBHO U
CBIIECTBCHO BAUAHME BBPXY (DHHAHCOBUTE OTICTH HA APYIKECTBOTO.

[IpeanoromeHnsTa OHXa MOIAHM A2 Ce IIPOMEHAT B ODbACIIEC B OITOBOP HA IPEACTOAIIH EKOAOIMYHH
pasmopeAdH, ITOeTH HOBU AHTAKUMEHTH M IIPOMEHSAIIO CE HOTPEOUTEACKO ThpceHe. Te3u ImpoMeHH, ako He
OBAAT IPEABHACHH, OHXa MOIAH Ad OKAKAT BAHUAHHE BBPXY OBACIIUTE IIAPUYIHH IIOTOIH, (DMHAHCOBHTE
pesyATaT 1 (PUHAHCOBOTO ChCTOSHHE Ha APyKECTBOTO.

[Ipu ompeaeasiHe Ha duHAHCOBOTO CchCTosfHHE Ha ApyrxectBoTo KbM 31 ackemspm 2025 1., BBIpOCHTE,
CBBP3dHU C KAHUMATA Ca OHAHM PA3TACKAAHH U B3€TH IIOA BHHMAHECE IIPH HM3BBPINBAHE HA TECTOBETE 34
00e3IICHKA, OICHKA HA IIOAC3HHSA JKHBOT M OIIPCACASHC HA CIPABEAAHBATA CTOHMHOCT Ha HAN-CHIICCTBEHUTE
KAACOBE OT MMOTH, MAIlINHU U CBOPBKECHUSA, KAKTO U IIPH OIPEACASHE HA IIPOBU3NUTE 33 [ICHCHOHUPAHE Ha
IIEPCOHAAA U IIPOBU3HHUTE 32 PCKYATHBALIUAL

4.5. ITpuxoan
4.5.1. TIIpuxoAm OT AOTOBOPH C KAMEHTHU
ITpusHaBaHe 1 OLIEHKA HA MPUXOAUTE OT AOTOBOPH C KAUCHTH

HPI/IXOAI/ITC OT AOTOBOPH C KAHMECHTH C€ IIPU3HABAT, KOTATO KOHTPOABT BbPXY O6€LT_IQ.HI/IT€ B AOroBopa CTOKH
I/I/I/IAI/I YCAYTH C€ IPEXBbPAM HA KAMCHTA B pa3Mep, KOHWTO OTpassABa Bb3HAIPAKACHHUCTO, HA KOECTO Apy)KCCTBOTO
OdYaKkBa Aa MMa IIPAaBO B 3aMAHA HA TE€3U CTOKH MAH YCAYTH.

KOHTpOA’bT Ce IIPEXBBPASl HA KAHCHTA, KOIaTO (I/IAI/I KQ.TO) YAOBACTBOPH 3aABAKCHHCTO 32 H3ITbAHCHUEC,
CbIr'AACHO YCAOBHATA HA AOI'OBOPA, KATO IIPEXBBPAU O6€LT_[9.H2.T2. CTOKa MAHM YCAyIa Ha KAHMCHTA. AH.ACH AKTHUB
(CTOKa AN YCAyFa) € IIPEXBBbPACH, KOI'aTO (I/IAI/I KaTO) KAUCHTDBT IIOAYIH KOHTPOA BbPXY TO3U AKTUB.

I1pu rppBOHAYAAHATA OLIEHKA HA AOTOBOPHUTE CH C KAHEHTH APYKECTBOTO U3BBPIIBA IIPELIEHKA AAAU ABA HAU
ITOBEYE AOTOBOPA TPADBA Ad OBAAT PATACHKAAHH B TAXHATA KOMOMHAIIUA U Ad OBAAT OTYCTCHH KATO CAUH, M
AaAH OOCIIAHUTE CTOKHM U/UAU YCAYIH BBB BCEKH OTACACH M/HMAM KOMOHMHUpPAH AOTOBOpP TpsAOBa Aa ObAaT
OTYETEHN KATO CAHO U/ HAU IIOBEYE 3aABAKCHHS 32 U3IIHAHCHHE.

Besiko oberranue 3a MpeXBbPASHE HA CTOKH U/HUAN YCAYIH, KOUTO €4 PasIpaHHYHME (camu 110 cebe Cu U B
KOHTEKCTa Ha AOTOBOPA), CE OTYHTA KATO EAHO 3aABAKECHHUE 32 H3IIbAHECHHE.

ApyKecTBOTO IIpH3HABA IIPUXOA 32 BCAKO OTAEAHO 3aABANKCHUE 34 M3IIbAHEHHE HA HUBO HHAHBHAYAACH
AOTOBOP € KAHEHT KATO CE aHAAHU3UPAT BUAQ, CPOKA H YCAOBHUATA 32 BCEKU KOHKpeTeH Aorosop. I1pu corosopu
CbC CXOAHH XAPAKTEPHCTHKH IIPUXOAUTE CE IIPU3HABAT Ha HMOPT(QeHAHa 0a3a CaMO aKO IPYIHPAHETO UM B
roprdeiia He O UMAAO CBILECTBEHO PA3AHYHO BB3ACHCTBHE BbPXY (DHHAHCOBUTE OTUCTH.

AOFOBOPI/ITC C KAIEHTH OOMYANHO BKAIOYBAT €AHO CAMHCTBCHO 3aAbAKECHHUE 32 U3IITbAHCHHC.

Koraro aaaeHa caeaka momaaa yactudHo B 00xBara Ha MCPO 15 u gyactuaHO B 00XBaTa HA APYTH CTAHAAPTH
ApPyKeCTBOTO IPHAATa U3HCKBAHHUATA 32 PASACASHE M/HAU 32 IIbPBOHAYAAHO OICHSABAHE, IIOCOYCHH B TE3M
CTAHAAPTH, AKO B ADYIUTE CTAHAAPTH € IIOCOYEHO KaK Ad CC PA3ACAAT M/ HAM I'bPBOHAYAAHO A CE OLICHH CAHA
HAH IIOBEYE YACTH OT AOTOBOPa. APYKECTBOTO M3KAFOYBA OT LIEHATA HA CACAKATA CTOMHOCTTA HA 9aCTTa (MAM
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YACTHTE) OT AOIOBOPA, KOATO ITBPBOHAYAAHO € OIIEHEHA B CHOTBEICTBUE C APYIH CTAHAAPTH, M IIPHAAra
nsuckBauuaTa Ha MCPO 15, 3a Aa pasmpeaeAn ocTaBariaTa CTOMHOCT OT IIEHATA HA CACAKATA.

AKO B APYI'Hl CTAHAAPTH HE € IIOCOYCHO KaK AQ €€ PASACASAT U/ MAU I'bPBOHAYAAHO A4 CE OLICHU CAHA AU [IOBEYE
YACTH OT AOTOBOpa, TOraBa ApyxectBoto mpmaara MCOPO 15 3a pasaeAsHETO M/MAM ITbPBOHAYAAHOTO
OITeHABAHE HA YACTTA (MAH YaCTHTE) OT AOTOBOPA.

Oneuasane
ITpuxoauTe ce H3MepBAT Bb3 OCHOBA Ha OIIPEACACHATA 32 BCEKH AOTOBOP IICHA HA CACAKATA.

[Tpu ompeaeasHe Ha IIeHATA HA CACAKATa APY/KECTBOTO B3EMa IIPCABHA YCAOBHATA HA AOTOBOPA H OOMYANHITE
CH THPTOBCKH IIPAKTUKI.

IeraTa Ha CACAKATA € PA3MEPDBT HA BB3HATPAKACHHIETO, HAa KOETO APYKECTBOTO OUAKBA AA IMA ITPABO B 3aMAHA
HA IPEXBBPAAHETO HAa KAUEHTA HA OOEIIAHUTE CTOKH HAU YCAYIH, C H3KAFOUYEHHUE Ha CYMHUTE, CbBOPAHH OT UMETO
Ha TpeTH CTpaHu (HAIpUMEP AAHBK BBPXy AoOaBeHara crornoct). OOEmaHoTo B AOTOBOpPa C KAMEHTA
BB3HATPAKACHUE MOMKE Ad BKAIOUBA (DHKCHUPAHHU CYMU, IIPOMEHAUBH CYMHU, HAH U ABETE.

Koraro (I/IAI/I KaTO) 6"I)AC YAOBACTBOPCHO 3aABAKEHHC 324 U3ITbAHCHUE, APY)KCCTBOTO IIpU3HABA KAaTO IIPHUXOA
CTOMHOCTTA HA IICHATA Ha CACAKaTa (KOCTO H3KAOYBA HpI/I6AI/I3I/IT€AHI/I OIICHKHK Ha IIPOMCHAMBOTO
BB3HAIPAKACHUEC, CbADPIKAIIIO OFpaHI/I‘IeHI/Iﬂ), KOATO € OTHECEHA KbM TOBAa 3aAbAKCHUC 32 U3ITbAHCHIC.

,A,py’)KCCTBOTO pa3rAeiKAA AAAH B AOTOBOPA ChINECTBYBAT APYI'H O6CH_[8.HI/IH, KOHTO Ca OTACAHH 3aABAKCHUA 32
HU3ITbAHCHUC, 34 KOUTO TpSI6Ba Aad 6"I>A€ pastIpeAeACHA JaCT OT IIeHATa Ha CACAKATA.

HpI/I OHpeACAﬂHC Ha IIcHaTa Ha CACAKaTa C€ B3C€Ma IIPCABHUA BAMAHHCTO Ha HpOMCHAI/IBO B”I)BHaI"p’(DKACHI/IC,
HAATYHUECTO HAa 3HAYUTCAHM KOMIIOHCHTH Ha CbI/IHaHCI/IpaHCTO, H€HapI/I‘IHOTO BT;3H2.I“p2.}KA€HH€ n
B”I)SH’(].Fpa)KACHI/ICTO, ABAKHIMH HA KAMCHTA (H.KO nma T’rlKI/IBa).

3aAbAKEHHA 34 U3IThAHEHUE U IIOAXOA 34 IIPU3HABAHE HA OCHOBHH BHUAOBE IIPUXOAH II0 AOTOBOPH C
KAMEHTHU

Apy)KCCTBOTO IIpu3HaBa IIPUXOAH, KOIaTO YAOBACTBOPH 3aABAKCHHCTO 32 M3IIBAHCHUEC, ChIAACHO YCAOBHATA
Ha AOTOBOpPA, KAaTO IIPEXBbPAU O6€H_IaHaTa CTOKAa UAM YCAyI'a Ha KAHMCHTA. AaAeH AKTUB (CTOKQ. A yCAyra) &
IIPEXBBbPACH, KOTATO KAUCHTDT ITIOAYIHN KOHTPOA BBPXY TO3U AKTHB.

CACABaH_IaTa Ta6AI/II_Ia HPSAOCTQBH I/IHq)OpM’ZLHI/ISI 3a XapaKTepa 158 BpeMCTO Ha U3ITbAHCHUEC HA 3aABAKCHHATA 32
HN3IITbAHCHUC B AOFOBOpI/ITC C KAUCHTH, BKATOUUTCAHO 3HAYUTCAHHN YCAOBHA 32 ITAAIITAHC U CB”praHI/ITe C TAX
IIOAMTHUKHA 32 HpI/ISHaBaHG Ha HpI/IXOAI/ITGI

ITpuxoan IToaxoA 32 mpusHaBaHe

AocTaBKuTe HA AUTHUTHH BBIAHINA CE OCBINECTBABAT IIEAOTOAMIIIHO ITPH
HEIPEKbCHAT PEKUM Ha paboTa. KAneHTHT HOAyIaBa I TOTPEOABA IIOA3HTE
CAHOBPEMEHHO. APYKECTBOTO IIPEXBBPAA KOHTPOAA BBPXY BBIAHINATA C
TEYEHUE HA BPEMETO M CAEAOBATEAHO YAOBAETBOPABA 3aABAKEHHETO 32
HU3ITbAHEHHE U IIPU3HABA IIPUXOAU C TEYEHHUE HA BPEMETO.

KoHTpoA BBpXYy IIpOAABAHNTE aKTUBU CE IIPEXBBPASA, KOTATO T€ CE AOCTABAT
Ha KyllyBadad M HAMA OCTAHAAM HEU3IIBAHCHU 3aABAKCHHA, KOHTO Onxa
MOTAH A2 ITOBAMSAT BbPXY IIPUEMAHETO HA BBIAMILATA M/ MAH MATCPHAAUTE
TTpUXOAH OT TPOAAKOA HA AUTHHTHI OT CTpaHa Ha KyIlyBada. \OCTABKA Bb3HUKBA, 34 BCAKO H3IIPAIIAHE HA AKTUBH
BBIAMITIA U MATEPHAAT Ha KOHKPETHOTO MACTO (IIEHTPAAQ), PUCKOBETE OT IIOTCHIINAAHH 3aryOn ca
MPEeXBbPACHN HA KyOyBada M TOH € IPHEA AKTUBUTE B CHOTBETCTBHE C
AOTOBOPA 32 IIPOAAKOA.

3a BCAKO 33ABAKEHHE 32 H3ITBAHEHHE, JAOBAETBOPEHO C TEYCHHE Ha
BpeMeTo, APYKECTBOTO IIPH3HABA IPUXOAHTE C TEUCHHE HA BPEMETO, UPE3
H3MEPBAHE HA HAINPEABKA, KOHTO € IIOCTHTHAT, KbM IIBAHOTO
VAOBACTBOPSABAHE Ha 3aABAKCHHETO 32 wu3IbAHeHHE. Koamdaectsoro
AOCTABEHH BBLAHINA 32 OIPCACACH IIEPHOA OT Bpeme (ChrAACHO
AOTOBOPHHUTE YCAOBHf), 32 KOHTO € HPEXBBPACH KOHTPOA KbM KAHCHTA, €
IIPHETO OT PBKOBOACTBOTO KATO ITOAXOAMAII M3MEPHUTEA HA M3ITBAHEHHETO
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ITpuxoan IToaxoA 3a mpusHaBaHe

Ha 3aABAKCHHUCTO M OTYHUTAHC HAa HAIIPECADBKA 1 CACAOBATCAHO IIPUXOAH CE
HIPHU3HABAT 32 CHPOTBETHOTO KOAMYIECTBO, AOCTABCHO 32 CHOTBCTHUS IICPHOA.

[Tpu mpoAaxOwTE HA BBIAHINA HAMA HAAMYNE Ha (DIHAHCHPAII KOMIIOHEHT,
TBHH KATO ITAAINAHETO IT0 IIPOAAKOUTE ce M3BBpIBa B mepuoA Ha 10 Ao 30
AHF OTAOKEHO ITAAIIIAHE, KOETO € B ChbOTBETCTBHE C IIA3APHATA IIPAKTHKA.

HpI/I AOCTaBAHETO Ha AKTHUBHUTE CE€ IIPM3HAaBa B3CMaHE, THU KATO TOBA €
MOMCHTBT, B KOUTO IIPaBOTO HA BB3HATPAKACHHC CTaBa 6€3yCAOBHO u ce
M3UCKBA CAMO M3THUYAHETO HA BPEME IIPCAN ITAAMTAHCTO Ad 6"IJA6 ABAKHMO.

ApyxKecTBOTO IPOAABA CACKTPOCHEPIHS, KOATO € PE3YATAT OT PEAAUZHPAHH

W3AMIIBIIN OT 3afABCHATA M H3PA3XOABAHA CACKTpoeHeprusa. Tbi KaTo

KAICHTBT ITOAYYaBA M IOTPeDABA IIOA3UTE CAHOBPEMEHHO, ApPyKecTBOTO

HOPEXBbPAA KOHTPOAA BBPXY EACKTPOECHEPIHATA C TEYEHME HA BPEMETO U

CAEGAOBATEAHO YAOBAETBOPABA 3aABAKCHHETO 32 M3I'bAHEHHE U IIPU3HABA
[Tpuxoau or poaaxta Ha TIPUXOAH C TEYEHHE HA BPEMETO.

CACKTPOCHEPTHA IMpuxoanTe OT HpOA@XKOM ce IIPU3HABAT IIPH BCAKO IPEXBBPASHE Ha

KOHTPOA BBPXY EACKTPOECHEPTHATA, KOTATO Ts CE AOCTABA HA KyITyBava U HAMA
OCTAHAAM HEHSIIBAHCHH 3aABAKCHHA, KONTO OMXa MOTAM Aa IIOBAHSAAT
BBPXy IPHEMAHETO HA EACKTPOCHEPIHA OT CTPaHA Ha KylyBada.
Eaexrpoeneprusta ce cumTa 3a AOCTABEHA HA KAHMEHTA BEAHAIQ, CACA
PEruCTpUPAHETO HA TPadHI OT IIPOAABAYA U KyIIyBadJa.

IIpuxoAnTe OT HPOARKOM Ha KPATKOTPAHHH aKTHBM CC IIPHU3HABAT B
[Nprxoan o1 HpoAKOH Ha MOMEHT4, B KOHTO € IIPEXBBbPAEH KOHTPOAQ BBPXY IIPOAABAHUTE AKTHBH.
KPATKOTPAHHI aKTHBH AocraBkara Bb3HHKBA, KOIATO aKTHBUTE €4 OUAM HM3IIPATECHN HA KAHUCHTA,
PHCKOBETE OT IIOTCHIIMAAHU 3aIyOH €A IIPEXBBbPACHHU Ha KyIIyBada H UAH TOH
€ IpUEA AKTUBHUTE B CHOTBETCTBUE C AOTOBOPA 34 IIPOAAKOA.

[IpXOATE OT NIPEAOCTABAHE HA YCAYIHM CE¢ IIPU3HABAT B CUCTOBOAHISA
LIEPHOA, IIPE3 KOUTO Ca IIPEAOCTABEHH YCAYIHTE. APYKECTBOTO IIPEXBBPAAL
KOHTPOAAZ BDBPXY YCAYIHIE C TEUCHHE HAa BPEMETO H CACAOBATEAHO
VAOBACTBODABA 3aABAKCHHETO 32 H3IIBAHCHHMEC U IIPU3HABA IIPUXOAH C
TeYeHHEe Ha BpeMeTo. AKO KbM Kpasf Ha OTYCTHUSA IIEPUOA YCAYIaTa IIO
AOTOBOpA HE € M3IIIAO U3BBPIIEHA IPHXOANUTE CE IPU3HABAT Bb3 OCHOBA Ha
ACHCTBUTEAHATA YCAYTA, IIPEAOCTABCHA AO Kpas Ha OTUCTHHUSA IIEPHOA, KATO
TMprxoar ot yeayrn IPOMOPLMONAAHA ¥ACT OT OOIIUTE YCAYTH, KOWTO TpAOBa Aa OBAAT
IPEAOCTABCHH, TBH KATO KAMEHTBT IIOAyYaBA M ITOTPeOABA IIOA3HTE
eAHOBpeMeHHO. TOBa ce OIpeAeAs Bb3 OCHOBA HA ACHCTBHTEAHO BAOKCHO
HMAU OTYETEHO BpeMe 3a M3BbpIIeHA pabora, CHPAMO OBILIOTO OYAKBAHO
BpeMeE 32 U3BBPILBAHE HA YCAYIATA.
KAMEHTBT 3aIAAIlA IIPEAOCTABEHMTE YCAYTH Bb3 OCHOBA HA KAAY3HTE,
33AOKCHH B KOHKPETHHA AOIOBOpP. AKO YCAyIUTE, IPEAOCTABEHH OT
ApPyKecTBOTO, HAABUINABAT IIAAIIAHETO, CE IIPU3HABA AKTUB 110 AOLOBOPA.
AKO IIAAIIAHUATA HAABUIIABAT IIPEAOCTABCHHTE YCAYIH, CE IIPU3HABA IIACUB
10 AOTOBOP.

HPI/IHHI/IHaA HAH ATCHT

Koraro tpera crpaHa y9acTsa B IPEAOCTABAHETO HA CTOKH HAH YCAYTH Ha KAHCHT, APYKECTBOTO OIIPEACAT AAAT
€CTECTBOTO Ha HETOBOTO ODEIIAHME € 3aAbAMKECHUE 32 U3ITBAHCHIE, CBBP3aHO C IIPEAOCTABAHE HA KOHKPETHUTE
CTOKH HAU YCAYTH (IIPHHIIUIIAA), HAH C YPEKAAHE TPETATA CTPAHA Ad IIPEAOCTABU TE3M CTOKH HAHM YCAYIH
(arenT).

ApyKecTBOTO € IIPHHIIUIIAA, KOIaTO KOHTPOAHPA OOEIIAHATA CTOKA MAH YCAYIa IIPEAH Ad A IIPEXBBPAH Ha
KAHEHTA. Bppeku ToBa, ApyxecTBOTO He ACHCTBA HEIIPEMEHHO KATO IIPHHIIUITAA, AKO IIOAYYaBa IPABOTO HA
CODCTBEHOCT BBPXY AGACH aKTUB CAMO BPEMEHHO, IIPEAU IIPABOTO HA COOCTBEHOCT Ad OBAE IPEXBBPACHO HA
KAMEHTA.

ApyKecTBOTO € areHT, ako 3aABAKCHHE 34 H3ITbAHEHHE Ha APYKECTBOTO € Ad YPEAH IIPEAOCTAaBAHETO Ha
CTOKHTE HAH YCAYIHTE OT Tpera crpaHa. Korato ApyxKecTBOTO - areHT, YAOBACTBOPABA 3aABAKCHHE 32
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HU3ITbAHEHNE, TO IIPU3HABA IIPHXOA B PasMep Ha TAKCA AW KOMICHOHA, Ha KOUTO OYaKBa A4 IMa ITPaBO B 3aMAHA
HA TOBA, Y€ € YPEAHAO CTOKHTE U YCAYTHTE Ad OBAAT IIPEAOCTABEHH OT APyra CTpaHa. TakcaTa MAH KOMHCHOHATA
Ha APYyKECTBOTO MOXKE A2 ObAE HETHHAT Pa3Mep Ha Bb3HATPAKACHHETO, KOHTO APYKECTBOTO 3aI1a3Ba CACA KATO
3aIAQTH HA APYraTa CTpaHa Bb3HAIPAKACHUETO, IIOAYIEHO B 3aMAHA HA CTOKHTE HAHM YCAYTHTE, KOUTO TpAOBa
A2 OBAAT IIPEAOCTABEHH OT TA3U CTPAHA.

O06n4aitHo APyKeCTBOTO € IIPHHIIUIIAA IO AOTOBOPHTE C KAUEHTH.
4.5.2. Apyru aAoxoau

Apyru AOXOAM Ca IPUXOAH HAH AOXOAH, KOUTO CE IPU3HABAT IIO CHAATA HA APYIH CTAHAAPTU U €A H3BBH

ob6xBata Ha MCPO 15.

Caeaparmara TabAMIA IPEAOCTABA MH(OPMAIIHSA 33 CHIIECTBEHH YCAOBHUS U CBBP3AHUTE C TAX HOAHTHKU 32
MIpHU3HABAHE HA APYTH AOXOAM:

Aoxoan IToaxoA 3a npusHaBaHe

ITewanbure mAm 3aryOmre, BB3HHKBAIIM IIPH OTIIMCBAHETO HA HMOT,

HXOAHU OT IT K03 HA IMOTH
[puxoam oT mpoaax6a Ha mvoTH, MAIIMHA, CbOPBKEHUE HAN HEMATCPUAACH AKTHB, B PE3YATAT Ha IPOAXKDa,

MAITHU U ChbOPBKECHUA U
P C€ BKAIOYBAT B mevaAdaTa MAM 3ary6aTa, KOrato akTuBbT 6’I>A€ OTIINCAH.

HeMaTepHaAHH aKTHBIH AXTHUBBT ce OTHHCBA B MOMEHTA, B KOUTO € HpeXB’prCH KOHTpOAa B’pry

HpOAaBaHI/IH AKTHB.

HaemHIAT AOXOA OT AOTOBOPH 32 OIEPATUBEH AM3UHI CE IPHU3HABA KATO
AOXOA IO AMHEHHHS METOA 32 CPOKAa HA AM3HMHIOBHUS AOTOBOP, OCBEH B
[Ipuxoam ot maemu CAy4YanTe, B KOUTO PBKOBOACTBOTO Ha ApPyKECTBOTO IPEICHH, Y€ APyra
cucTteMHa 0a3a  OTpasfiBa TO-TOYHO BPEMEBHA MOAEA, IIPH HYHETO

M3ITOA3BAHE € HAMAACHA U3BACYCHATA ITOA3A OT HACTHUA AKTHUB.

I/ISAI/ILH”I)L[I/I Ha aKTHUBHU U AMKBHAAIIUA HA HpI/IXOAI/ITC OT HM3AMIIBION HA AKTUBH CE IIPU3HABAT B MOMCHTA Ha
AKTHUBH YCTaHOBABAHC HAa U3AHUIITIBITHTE.

Korarto aapennero (puHaHCHPAHETO) € CBBHP3AHO C PA3XOAHA TTO3UIINA, TO
CE IIPHU3HABA KATO IIPUXOA 32 IIEPHOAUTE, HEOOXOAUMH 32 CBIIOCTABAHETO
My Ha CHCTEMATHYHA 0a3a C Pa3XOAHTE, KOUTO TO € IIPEABHACHO Al
[Tpuxoau or dunancupane komrrencupa. Koraro aapennero ((punazcupanero) e CBbP3aHO C aKTHB, TO
CE IIPEACTABA KATO IIPUXOA 33 OBACII IIEPHUOA M CE BKAIOUBA B IIEIaA0ATA

AN 3ary6aTa IIPE3 IEPUOAA HA ITOAE3EH KMBOT Ha CBBbP3aHMA C HETO aKTUB.

HpI/IXOAI/I OT 3aCTPAXOBATCAHHU cuOmTHIA HpI/IXOA’bT C€ IIPU3HABA, KOIraTO CE€ YCTAHOBU IIPABOTO Ha APY)KCCTBOTO Aa
IIOAYYH ITAAIIIAHCETO.
HpHXOA’bT C€ IIPU3HABA, KOIraTO CE€ YCTAHOBU IIPABOTO Ha APY)KCCTBOTO Aa

-
INprxoan ot HeycTOHKI TOAYHIT AGITAHETO.

HpI/IXOAI/ITC OT OTIIMCBAHC HA 3aAABAKCHUA CC IIPU3HABAT IIPXU U3TUYIAHC HA
HpI/IXOAI/I OT OTIIMCBAHE HA 3aAbAKCHUSA AAaBHOCTHHA CPOK Ha 3aABAKCHHCTO, ob0fBABAHE HA CHOTBETHUSA
KOHTPArCHT B AMKBHAAIIUA UAN IIPHU APy OCHOBAHMA.

4.5.3. PDuUHAHCOBU IPUXOAH

Apy')KCCTBOTO OIIOBECTABA KATO YACT OT CYCTOBOAHATA CH IIOAMTHKA ITO3UITUUTC IIPCACTABASIBAIII CpI/IHaHCOBI/I
IIPUXOAM:

Aoxoan IToaxoA 3a nmpusHaBaHe

HpI/IXOAI/ITC OT AUBUACHTH CC HpI/ISHaBaT, KOraTo C¢ yCTaHOBH HpaBOTO Ha
Apy’)KCCTBOTO Ad ITIOAYYH ITAAIITAHETO, IMa BCpOHTHOCT ,A,py')i(CCTBOTO Ad
IIOAYYIH HKOHOMMYCCKH ITOA3H, CB%pSﬂHI/I C AMBUACHTA 1 pa3Mep1>T HaA
AHUBHACHTA MOXKE Aad 6"I)AC HAACKAHO OIICHCH.

AuBuaeHTI
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Aoxoan IToaxoA 3a nmpusHaBaHe

HpI/IXOAI/ITC OT AUXBH C€ U3YHCAABAT, KATO CC IIPHUAOKHU e(peKTI/IBHI/IHT

AMXBEH ITPOLIEHT KbM OTYETHATA CTOMHOCT Ha (DHHAHCOB aKTHUB, C
[IpuxoAnm oOT AMXBH OT (PUHAHCOBH

AKTUBH, OLEHABAHH II0 AMOPTH3HPAHA
CTOIMHOCT

M3KAIOYEHHE Ha (PUHAHCOBUTE AKTHBH, KOUTO BITOCACACTBHE Ca
obesrenenn (credit-impaired). 3a obesreHeHnTE (DUHAHCOBH AKTHBH,
eDEKTUBHUAT AMXBEH IIPOIIEHT CE IIPUAATA KbM OAAAHCOBATA CTOHHOCT
Ha (PUHAHCOBNA aKTUB (CACA IPUCITAAAHE HA HATPYIIAHATA OOE3IICHKA).

Hernu newaabu oT (DUHAHCOBH aKTHBH,
OLICHABAHM 11O CIIPABEAAHBA CTOMHOCT
IIpE3 APYI BCEOOXBATEH AOXOA,
IIpeKAaCH(UITPAHN IIPH OTIHCBAHE OT
APYT BCECOOXBATEH AOXOA

Hernan mewaa®n ot prHAHCOBH aKTHBN

Korato (omHAHCOBHAT aKTHB CE OTIIMCBA, KYMYAATHBHATA IT€IAAOA HAT
3ary0a, IPH3HATA IIPEAH TOBA B APYT BCCOOXBATEH AOXOA, CE
rpekAacnuIIpa OT COOCTBEHNA KAITUTAA B ITe9aAbaTa HAM 3aryOara
KaTO KOPEKITUA OT IIPEKAACH(PUKAITHA.

ITewanba uan 3aryOa oT (DUHAHCOB AKTUB MAN (PHHAHCOB IIACHB, KOITO ce
A (PUHAHCOBH ITACHBH, OIICHABAHM ITO .
. OLICHSBA 110 CIIPABCAANBA CTOHHOCT, C€ IIPU3HABA B IIeYaADaTa HAN
CIIPaBEAAHBA CTOMHOCT 1Ipe3 redantara
3arybara.
HAU 3ary0aTa
Kypcosure pasankm, Bb3HUKBAIIN IIPA YPEKAAHE HA TAPHIHI ITO3HIIAN
VAU IIPH IIPEU3YNUCAABAHE HA IIAPUYHHUTE IIO3HUIIUH 110 KyPCOBE,
PA3ANYHI OT TE3H, IPU KOUTO €A OHAH IIPEH3YUCACHH IIPU
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IEPHOAA HAH B IIPEAXOAHI
duHAHCOBU OTYETH, CE IPU3HABAT KATO IIe9aAba HAH 3aryda 3a IIEPHOAA,

B KOUTO CA Bb3HUKHAAM.

IIprxoan oT KypcoBr pasAuKu

4.6. Pasxoam

Pa3XOAI/IT€ IIPEACTABAABAT HaMAASIBAHEC HAa HKOHOMHMYCECKATA HM3TOAA, IIOA Q)opMaTa Ha H3THYAHC HWAU
HaMaAfABAHC HA AKTHBUTC MAM HATPYIIBAHE HA ITACUBH, KOCTO BOAU AO HaAMaAfIBAHEC Ha COOCTBEHUS KAITATAA
OTACAHO OT OHOBA, KOCTO IIOAACIKH HA PA3IIPEACACHHC MCIKAY CO6CTBCHI/IL[I/ITC Ha KaItmTaAa.

Pasxoaure ce mpusHaBaT B MOMEHTA Ha TAXHOTO BB3HHUKBAHE M Ha 0a3a IPHUHIUIINTEC HA HAYHUCASBAHE H
CBIIOCTABUMOCT (AO CTEIIEHTA, AO KOATO HEe OH AOBEAO AO IIPH3HABAHE HA AKTUB MAH ITACHB, HEOTTOBAPAII Ha
OIIPEACACHHATA 32 aKTUBH U ItacuBu B OOrmmara (KOHIenrTyaAHa) pamka KpMm 1 B camure MCPO).

Pa3XOAI/I Ce IIPU3HABAT B mmeqaAbaTa mAT 3ary6aTa IIPH IIOA3BAHCTO HA YCAYTHUTC UAHM HA AATATA HA Bb3HUKBAHCTO
HM.

Pasxoamre 32 OBACIIM IEPHOAHM CE OTAAraT 3a IIPU3HABAHE KATO TEKYI Pa3sXOA 32 IIEPHOAA, IIPE3 KOHTO
AOTOBOPHTE, 32 KOUTO CE€ OTHACAT, CE U3ITbAHABAT.

4.6.1. OmnepaTuBHHU pPa3X0AU

B MC®O nsima HaCOKH 32 TOBA, KOU Pa3XOAH CE KAACH(DUIIUPAT KATO OIEePaTHBHU U APYKECTBOTO OIIOBECTABA
KaTO 9aCT OT CYCTOBOAHATA CH IIOAUTHKA ITO3ULIUNTE IIPEACTABASABAIIIN OIIEPATUBHE PA3XOAH, KAKTO CACABA:

PasxoaAu 3a maTepuasn

PaSXOAI/I 324 MATEPHUAAHN BKATOYBAT PAa3XOAH 324 CACKTPOCHEPIHA, TOPHUBA, PE3EPBHU YACTU U APYIH Pa3XOAHU 32
MaTepHUAA 1 KOHCYMATHUBH.

PaSXOAI/I 34 BbHIITHU YCAYTH

PaSXOAI/I 32 BBHIITHU YCAYI'HM BKAIOYBAT OCHOBHO KOHIIECHMOHHH TaKCH, PEMOHTH YPE3 BB3AArAHE, OXpaHa,
3aCTPaXOBKH, KOHCYATAHTCKH YCAYIH, TEACKOMYHUKAITUOHHHU YCAYIH, TPAHCIOPT, pEKAAMa B APYTH.

PasxoaAm 32 mepconasa

Pasxoan 3a mepcoHasa ca BCUYKH Pa3XOAH, CBBP3aHU C IEPCOHAAA KATO PA3XOAHU 3a 3aIIAATH, COLHAAHH H
3APaBHH OCHIYPOBKH, COLIMAAHN pasxoAd, HapOaskn 1o KTA, pasxoAnm 3a HEH3IIOA3BAHH OTIIYCKH,
obesmerenus 110 KT, pasxoau 3a maaHose ¢ AcpHHUPAHE BHOCKH U APYTH.
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PasxoAn 3a amopTH3anuu u o6e3neHKa

Paszxoam 3a aMopTH3anuu ca HAYUCACHHTE AMOPTH3ALMU HA aMOPTH3UPYEMUTE AKTHBU U Pa3XOAH 3a
obe3LeHKa Ha UMOTH, MAIIINHI U CbOPBKCHHSA H HEMATCPHAAHU AKTUBH.

PasxoaAu 3a mpoBusun

Pasxoaure 3a IIPOBH3HK BKAIOYBAT PAa3XOAUTE 32 IIPOBU3HA 34 PEKYATHBAIIUA U Pa3sXOAH 32 IIPOBH3HA 32
CBAEOHH AEAA.

Hauncaena/pb3craHoBeHa oGe3rieHKa
O0es1eHKATA HA AKTHBU BKAIOYBA OTYCTCHUTE U Bb3CTAHOBEHH OOEC3IICHKH HA (DIHAHCOBU AKTUBIL
Apyru pasxoau

Apyrure pazxOAH BKAIOYBAT OCHOBHO Pa3XOAH 32 O€3IIAATHA XPaHa, KOCTIOMU U AHMYHH IIPEAIIA3HU CPEACTBA,
KOMaHAMPOBKMA B CTpaHATa M IyKOHHA, PA3XOAH 32 MECTHH AAHDBIM H TAKCH, AAPEHHA H CIOHCOPCTBO,
obOydeHre U KBAAM(HUKALINA HA HACTHTE AHIA, H3APBKKA HA CHHAHUKAAHH OPTaHMU3AIHH, AHUIICH H Opax Ha
AKTHBH, CAHKIIHH, TAOON U HEYCTOMKU 110 AOTOBOPH U APYIH.

4.6.2. PuHAHCOBU PA3XOAH
ApyKeCcTBOTO € IPHEAO B CICTOBOAHATA CH IIOAUTHKA AQ IIPEACTABA U OTYUTA CACAHHTE (DHHAHCOBU PA3XOAH:
- Pasxoaure 32 AHXBI Ce OTYHTAT TEKYILIO IO METOAQ HA e(DEKTUBHUA AUXBEH IIPOLICHT.

- PasxoaAuTe IO 3a¢MH OCHOBHO IIPCACTABAABAT AHXBH ITO 3aeMHUTE Ha APyiKecTBOTO. Bemdku pasxoan
IO 32€MH, KOHMTO AHPCKTHO MOTAT Ad OBAAT OTHECCHH KBM 3aKyIIyBAHETO, CTPOHTCACTBOTO HAH
IIPOU3BOACTBOTO Ha €AHH OTTOBAPSIIL HA YCAOBHATA AKTUB, CC KAIINTAAHSHPAT IIPE3 IIEPHOAR, B KOHTO
Ce OYaKBA AKIUBBT A4 ODBAC 3aBBPINCH M IIPHBCACH B TOTOBHOCT 33 H3IIOA3BAHE HAM IIPOAXKOA.
OcraHaanTe PasXOAH IIO 32€MH CAEABA A4 C€ IIPH3HABAT KATO PasXOA 32 IIEPHOA2, B KOHTO ca
BB3HHUKHAAH, B OTYETA 32 [1€YAA0ATA HAH 3ary0aTa.

- Pasxoamre 3a AUXBH, CBBP3aHH C IICHCHOHHUTE 3aAbAXKECHHUSA C4 BKAIOYCHI B OTYCTA 34 IIe1arbaTa HAU
3arybara AOXOA Ha peA ,,PuHaHCcoBU pazxoAn”.

- KprOBI/ITe paBAI/IKI/I, BB3HUKBAILIMT HpI/I YpEiKAaHC HA HapI/I‘IHI/I ITO3UITHH A HpI/I HpCI/ISqI/ICAﬂBaHe Ha
IMAPUYHHUTC IIO3UIINH IIO KYpCOBE, pasAMYHH OT TCE3M, IIPU KOHUTO Ca onan TIPCHU3YNCACHHA IIPK
HrprOHa‘IaAHOTO HpI/I3H’£LBaH€ HPCS HCPI/IOAB. AN B HPCAXOAHI/I CbI/IHaHCOBI/I OoT4YeTH, CC HpI/I3HaB21T
KATO IMeYaA0a AU 3211"}769. 3a HCpI/IOAa, B KOMTO C4 Bb3HUKHAAU.

- Pa3XOAI/I 32 TaKCH (paSAI/I"IHI/I OT CYMHTEC, BKAFOYCHH HpI/I OHpCAﬁAﬂHC Ha €q)€KTHBHHH AMXBCH
HpOL[CHT), Bb3HHUKBAIII1 OT CpI/IHaHCOBI/I AKTHUBU U (1)I/IH’<1HCOBI/I ITaCUBH, KOUTO HE Ca OTYHUTAHH IIO
CHpaBCAAI/IBZL CTOMHOCT Hp€3 mevasbaTa mAn 39.1"}763Ta, ce HpI/ISHaBaT B MOMCHTA HAa HAYHUCAABAHCTO
HM.

4.7. Hemarepuasnu aktuBu

HéMﬂTepI/I’ZLAHI/ITé AKTHUBH BKAIOYBAT AWIICH3U, CO(i)Tpr, IIpaBa 3a IIOA3BAHE M APDYIHM HEMAaTCPHAAHHU AKTHBH.
Te ce orumrar 1o IICHA Ha HpI/IAO6I/IBaH€, BKAIOYBAIlla BCUYKH ITAATCHU MHTA, HEBb3CTAHOBUMH AAHBIM H
HAIIPABCHUTE IIPCKH PA3XOAH BBB BPb3Ka C IIOATOTOBKA HAa aKTHBA 32 CKCIIAOATAIIHA.

ITocAeaBaIIOTO OLEHABAHE CE U3BBPINBA IO LIEHA HA IPUAOOHBAHE, HAMAACHA C HATPYIIAHUTE AMOPTH3ALINN 1
3aryou ot obesrienka. HatpaBeHnTe 00E3IIEHKU Ce OTIHUTAT KATO PA3XOA U CE IIPU3HABAT B OT4YETA 32 IIedarbaTa
HAH 3ary0aTa 32 CbOTBETHUSA IIEPHOA.

HOCACAB&H_[I/ITC Pa3xXOAH, KOUTO Bb3HHKBAT BbB BPb3Ka C HEMATCPUAAHHUTC AKTUBH CACA I'BPBOHAYAAHOTO UM
IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 negaAbaTa mAM 33F}763Ta 3a IICPHUOAA HA TAXHOTO BB3HHKBAHE, OCBCH
aKO 6/\aFOAap€HI/IC Ha TAX aKTUBDT MOKE Aa I'CHEpHpa ITOBEYC OT ITbPBOHAYAAHO IIPCABHACHHTC 6"bACH_II/I
HNKOHOMHYCCKH ITOA3H M KOTATO TE3HU PA3XOAH MOIAT HAACKAHO Aa 6’I>AaT OIICHCHU 1M OTHCCCHU KbM aKTHUBA.
Axo Te3n YCAOBHS Ca U3IITBAHCHH, PA3XOAHUTE CE AO6aBHT KbM CeDECTOIMHOCTTA HA AKTUBA.
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OcrarpyHaTa CTOMHOCT U ITOAC3HUAT KUBOT HA HEMATCPUAAHUTC AKTUBHU CC IIPEHCHABAT OT PBKOBOACTBOTO
KbM BCAKA OTUYCTHA AATA.

AMOPTI/ISQHI/IHTQ. CC€ U3YHNCAABA, KATO CC U3IIOA3Ba AVTHETHUAT METOA B”pry OILICHCHUA ITOAC3CH CpOK Ha TOAHOCT
Ha OTACAHUTC AaKTUBH, KAKTO CACABa:

e AwurneHsu 2r.-8r

e  Codryep lr.-11r.
e  [Ipasa 3a moAsBaHe 3r.-35r.
° Apyru 1r.-15r.

XOAW MOPTH3AIIA qeHHU q nev UAI ¢ H XOAU
PasxoanTe 32 aMOpTH3AIUA Ca BKAFOYE B oTdera 32 medaabata mam 3arybata Ha peA ,,Pasxoam 3a
aMopTH3aIHA U 0Oe3IeHKa .

ITewarbara man sarybara or mpoAakbaTA HA HEMATCPHAAHM AKTHUBH CC OIPEACAS KATO PA3AHKA MEXKAY
IIOCTBIIACHHUATA OT IPOAAKOaTa B GAAAHCOBATA CTOMHOCT HA aKTHBHTE U Ce OTPA3sfBa B OTYETA 32 IedabaTa
HAH 3ary0aTa Ha peA ,,Apyru Aoxoan”.

W30pasuaT mpar Ha CBINECTBCHOCT 34 HEMATCPUAAHHUTE aKTHBU Ha Apy:KecTBOTO ¢ B pasmep Ha 700 AB.
4.8. HMoTtH, MAaIIIMHU ¥ CHOPBIKEHUA

I/IMOTI/ITC, MAITTHHUTE ¥ CbOPBIKCHHUATA CC OICHABAT I'bPPBOHAYAAHO I10 C€6€CTOﬁHOCT, BKAFOYBAITIA IICHATA HA
HpI/IAO6I/IBaHC, KaKTO 1 BCHYIKH IIPEKHU PA3XOAU 32 IIPUBCIKAAHETO HA AKTUBA B pa6OTHO CbCTOAHHE.

HOCACABaH_IOTO OILICHsABAHC HAa CBIICCTBCHHUTEC HMMOTH, MAIIMHA M CbhOPDBIKCHUA (aMOpTI/I3I/Ipy€MI/I n
HEAMOPTHU3UPYEMH 3EMHU, HOAO6p€HI/IH BBPXY 3€MHU U TECPEHHU, MACHUBHU CI'PAAU W KOHCTPYKIHM, MAIIHU,
CbOPBIKCHUA U O60pyABaH6, TOBAPHU U CIICIIMAAHH IIPEBO3HHU CPEACTBA, PE3CPBHU LI’ril.CTI/I) C€ H3BbpPIIBA IIO
IIpEeOnCHCHA CTOﬁHOCT, KOATO € paBHA Ha CIIPABCAAMBATA CTOIMHOCT KbM Aartara Ha IIPCOIICHKATa, HaMaACHA C
HATPYIIAHUTE B IIOCACACTBHC aMOPTU3ALH U 32.1"}76I/I oT 0663H€HK2. HaHpaBCHI/ITC ITPECOLICHKH CE ITPCACTABAT B
oT4YeTa 32 BCEOOXBATHHSA AOXOA M CE€ OTYHTAT 32 CMETKA HA COOCTBEHMS KAIIUTAA (HpﬁOL[CHT;‘ICH p€3€pB), 4aKO HC
C€ IIPEAXOIKAAT OT HAYMCACHU IIPEAHU TOBA Pa3XOAH. HpI/I HpOAéDK6a AW OTHHCBAHE HAa IIPEOLCHCHUSA AKTUB
OCTAaHAAHAT IIPEOICHDBYUCH PE3CPB CC OTPa3sAiBa 32 CMCTKA HA HEPA3IIPCACACHATA neqanda.

HpeOL{eHKI/ITC C€ U3BBPILIBAT IIPU CIIA3BAHC HA CACAHATA IIEPUOAUYIHOCT HA IIPEOIICHKATA:

® KOorarto CIIpaBCAAHBATA CTOMHOCT Ha AKTUBUTE THPIIH CAMO HE3HAYUTECAHU IIPOMEHH, IIPEOLICHKATA CE IIPABU
Ha BCCKU TPU T'OAWHH,

® KOrarto CIIpaBEAAHUBATA CTOIMHOCT HA HUMOTH, MAIITMHU ¥ CbOPBAKEHMUA CE IIPOMEHSA ChIECTBEHO HA II0-KPATKH
HWHTEPBAAK OT BpEME, IIPCOICHKATA MM CC HM3BBPIIBA HA IIO-KPATKHM HHTCPBAAM OT BPEME, TaKa d4e
02AaHCOBATA CTOMHOCT HA AKTUBA A2 HE C€ pa3AnYaBa CbIIECTBEHO OT CIIPABEAANIBATA MY CTOWMHOCT.

Yecrorara Ha IIOCACABAINHUTE IIPCOICHKH HAa MMOTH, MAINUHU M CbOPBIKCHUS IIPU IIPHAATAHC HAa MOACAA HA
IIPEOLEHKA 3aBHCH OT TOBa AAAH 0aAaHCOBATA CTOMHOCT CBIIIECTBEHO CE€ pa3AudYaBa OT CIIPABCAAMBATA
CTOMHOCT HA A2ACH IIPEOLICHECH AKTHUB KbM Kpafd Ha OTYCTHUSA IICPHOA.

B Tasu BpBb3Ka, IIPpH H3BHPINBAHC HA TOAHUIITHATA MHBCHTAPHU3ALMA B Kpasd Ha OTYCTHHA IICPHOA (Kpaﬂ Ha
(pHHaHCOBaTa FOAI/IHa) Apy)KeCTBOTO IIPErACKAQ2 UMOTH, MAIIIMHU U ChOPBIKCHUS 34 MHAUKALIIHM, Y€ TAXHATA
0aA2HCOBA CTOMHOCT 3HAYUTEAHO CE pa3AmvaBa OT CHPaBEAAUBATA M CTOMHOCT.

HOC/\CABZIH_[OTO OIICHABAHC HAa BCHYKH OCTAHAAW HMMOTH, MAIIMHU KN CHhOPBKCHUA (HCMaCI/IBHI/I CrpaAu u
KOHCTPYKIHH, KOMIITOTbPHU CHCTEMH, ACKH aBTOMO6I/IAI/I, O639.BC)KA2.H€ " CTOIIAHCKH HHBCHTAp K1 ApyFI/I) ce
U3BBPINBA IIO IICHA HA HpI/IAO6I/IBaH€, HaMaA€Ha C HATPYIIAHUTC aMOPTHU3ANNH U 33I'y6I/I oT O6€3L[CHK3.
HaHpaBCHI/ITC O6C3L[€HKI/I Ce OTYHTAT KATO PA3XOA H CC IIPHU3HABAT B OTYECTA 324 nevaAbaTa mAn 3ary6aTa 3a
CbOTBECTHHS IICPHOA.

HOC/\CABaH_[I/ITC Ppa3xoAH, CBbP3aHU C OIIPEACACH AKTUB OT UMOTH, MAIIIMHU U CbOPBKEHMSA, CE HpI/I6aBHT KbM
OaraHCOBaTA CyMa Ha aKTHBa, KOTaTO € BEPOATHO Apy)KCCTBOTO Ad TMAa TKOHOMUYCCKH ITOA3H, HAABUIITABAIII
ITbPBOHAYAAHO OLICHEHATA €(1)€KTI/IBHOCT Ha CBIICCTBYBAIIMA AKTHB. Benukn APYIA IIOCAEABAIIIN PA3XOAU CE
IIPHU3HABAT 34 PA3XOA 324 IICPHOAAQ, B KOMTO ca HaIIPpaBCHU.
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VIMotu, MAIIIMHE M CbOPBKEHHA, IIPUAOOUTH IIPU YCAOBUATA HA AU3HHIOBH AOIOBOPH, CE AMOPTH3UPAT HA
0a3a Ha OYAKBAHNSA IIOAC3CH CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM CPAaBHEHHUE C IOAODHM COOCTBCHM
aKTHBH Ha APYKECTBOTO, HAH Ha 0a3a HA AH3HHIOBUA AOTOBOP, AKO HETOBUAT CPOK € ITO-KPATBK.

He ce aAaMOPTHU3UPAT 3EMH, OT KOHUTO HE CC AO6I/IBaT BBIAUINA, IIPOU3BCACHUA HA U3KYCTBOTO M PA3XOAHU 32
HpI/IAO6I/IBaH€ Ha UMOTH, MAIMHN U CbOPDBIKCHHUS. Apy')KCCTBOTO AMOPTHU3HPA 3EMHUTE, OT KOUTO CE AO6I/IBaT
BBIAHIIA, KATO TPETUPA TC3U 3EMU C OTPAHUYICH ITOAC3CH KUBOT 1 HAYHUCACHATA aAMOPTHU3AIHA CE OIIPEACAS 110
HAa4YUH, KOMTO OTpasfABa U3TOAUTE, KOUTO IIIe 6T)AaT H3BACYCHH OT TAX, 4 UMCHHO Ha 0a32 OYAKBAHUAT AO6I/IB
Ha ITOAC€3HU H3KOITACMI. FOAI/IH_IHaTa AMOPTHU3AIMMOHHA KBOTA 32 AMOPTHU3HUPYEMHUTE 3€MU CE IIOAYYIaBa, KATO
AMOPTHU3AMHMOHHATA HOPMa CE IIPHUAOXKHU KbM HEAMOPTH3HPaHATA CTOMHOCT HA AMOPTHU3UPYEMHUTC 3EMU.

FOAI/IH_IHQ.TQ. AMOPTHU3ANHNOHHA HOPMA Ha TE3M 3€MH CE€ U3IHUCAABA KATO KOC(pI/IL[I/ICHT, KaKTO CACABa:

AB
OB3 + b3 + B3H

K=

KBACTO!

AB AOOHTH BBIAUINA B TOHOBE

OB3  oTKpHTH BBIAHIIHA 3aI1aCH

b3 OAOKHpAHH 3a11acH

B3H BbraummHm 3amacy oA HalIpeAbKa

AMOPTI/IBHHI/IHTQ. Ha BCHYKH OCTAaHAAW HMOTH, MAIIIMHH H C”bOpTy)KCHI/IH C€ H3YMCAABA, KaTO CC H3IIOA3BA
AVHEHHUSAT MECTOA B"pry OIICHCHUA ITOAE3ECH KMUBOT HA OTACAHUTE prHI/I AKTHUBH, KAKTO CACABA:

° Crpaau 10r.-80r.
° Maruau 1 CbOpPbKEHHUA 21.-50r.
° TpaucuopraH CpeAcTBa 21.-42r.
° CromaHcKka HHBEHTAP 2r.-25r.
e  Apyru 2r.-10 .

ITeqanbara man 3arybara OT IPOAKOATA HA IMOTH, MAITIUHU U ChOPBKEHHA CE OIPEAEAS KATO PA3AUKA MEKAY
ITOCTBITACHHATA OT IPOAAKOATa 1 OAAAHCOBATA CTOMHOCT Ha AKTHBUTE M CE OTpas3fBa B OTYETA 32 Iedarbara
uAH 3aryoaTa Ha peA ,,Apyru Aooxoan”.

W36paHuaT mpar Ha ChIIECTBCHOCT 3d IMOTHTE, MAIITMHUTE 1 CbOPBKCHUATA HA APYIKECTBOTO ¢ B pa3Mep Ha
700 As.

4.9. Awnzunar
APy>KeCTBOTO KaTO AH3HHIOIIOAYIATEeA

3a BCHYKM HOBU AOroBopu Apy)KCCTBOTO IIpeneHABa AaA AOTOBOPBT € MAU CbABPIKA AM3HHI. AwnsuHTBT Ce
ACCpI/IHI/Ipa KaTo ,,AOrOBOP HAH 9aCT OT AOTOBOP, KOMTO HOCH IIPaBOTO Aa CE€ M3IIOA3BA AKTUB (OCHOBHI/IHT aKTI/IB)
32 IICPHOA OT BpEMEC B 3aMsIHA HA SaHAaI_HaHC“. 3a A2 IIPHUAOKH TOBAa OIIPCACACHHCE, Apy)KCCTBOTO OIICHABA AAAHT
AOI'OBOPBT OTroBaps Ha TPHU KAFOYOBU OLICHKH, KOUTO Ca:

®  AOTOBOPBT CHABPIKA OIPCACACH 4AKTHUB, KOHTO HAU € HU3PHYHO HACHTU(UIUPAH B AOTOBOPA, HAH
HESBHO € IIOCOYCH, KATO ObAC MACHTH(DUIMPAH B MOMEHTA, B KOITO aKTHBBT € IIPEAOCTABEH Ha
ApyxectBoTO;

e ApPyKeCTBOTO HMa IIPABO AA IIOAYYH IO CBIIECTBO BCHYKI HKOHOMIYCCKH IIOASH OT H3IIOA3BAHETO HA
OIIPEACACHHST AKTUB IIPE3 LIEAS IIEPUOA HA H3IIOA3BAHE, KATO CE B3EMAT IIPEABHA HETOBUTE IIPABA B
OIIPEACACHHS OOXBAT HA AOIOBOPA;

e ApyKECTBOTO MMa IIPABO Ad HACOYBA MBIIOA3BAHETO HA OIIPCACACHUS AKTHB IIPE3 LIEAWS IICPHOA HA
HM3IOA3BAHE.

Apy’)KCCTBOTO OIICHABA AAAW MMa IIPABO Aa HACOYBa ,,KaK M C KaKBa L[C/\“ AKTHUBDBT Ad CE€ MU3IIOA3BA IIPE3 LEANA
IIEPHOA HA U3IIOA3BAHE.
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OHCHHBaHe U IIPU3HABAHE HA AUSUHI KATO AUSUHI'OIIOAYyYATEA

Ha Aararta Ha 3ammousaHe HAa AMBHHIOBHS AOTOBOP ApPYXKeCTBOTO IPH3HABA aKTHB 34 IIPABO HA IIOA3BAHE U
3aABAKEHHE 332 AHSHHI B OaAaHca. AKTHBBT C IIPaBO HA ITIOA3BaHE CE OLICHABA 110 C€OECTOMHOCT, KOATO CE
CBCTOH OT IBPBOHAYAAHATA OIICHKA HA IIACHBA IIO0 AM3MHIA, BCHYKH ITbPBOHAYAAHU IIPEKH PAa3XOAH,
HAIIPaBEHU OT ApyKeCTBOTO, OLICHKA Hd BCUYKH PA3XOAHU 32 ACMOHTAK U OTCTPAHABAHE HA aKTHBA B Kpasd Ha
AMBVHI U BCAKAKBH AMSHHTOBU IIAAIIAHNS, HAITPABCHHU IIPEAU AATATA Ha 3aITO4YBaHe Ha AM3HHTA (O€3 BCAKAKBI
IIOAYYICHHU CTUMYAH).

Apy)KCCTBOTO AMOPTH3HpPA AKTUBHUTIC C IIPAaBO HaA ITOA3BAHE Ha AMHENHA 0232 OT AaTaTa Ha 32II0YBAHEC HaA
AH3HHIA AO IIO-paHHHUA OT Kpafd Ha IIOAC3HUA KUBOT HA AKTHBA C IIPABO HA IIOA3BAHEC HAHM Kpasd Ha CPOKa HA
AM3MHTA. APY)KGCTBOTO, CBIIO TaKa U3BBPIIBA IIPEIACA 32 O6€3HCHKQ Ha aKTHBa C IIPABO Ha IIOA3BAaHE, KOIaTo
Ma TAKHBA ITOKA3aTCAM.

Kom AaTaTa HaA 3aIIOYBAHC, APY)KCCTBOTO OIICHABA AHMBHMHIOBOTO 3aABAKCHHC ITIO HACTOAILIATA CTOUHOCT Ha
HEHUBIIAATCHUTC KbM Tasd AATa AHMSHHIOBU ITAAINAHHA, AMCKOHTHPAHH, KAaTO HM3IIOA3BA AMXBCHHMSA IIPOIICHT,
KOMTO € BKAIOYEH B AM3MHIOBUS AOI'OBOD. Axo To3u IIPOLEHT HE MOXKE Aa 613A€ HEIIOCPEACTBEHO OIIPEACACH,
,A,py’)KCCTBOTO H3IIOA3BA AMXBCHUS ITPOIICHT, KOHITO TO Om TpH6BaAO A2 ITAAIA, 32 A 3a€ME 324 CXOACH IICPHOA
OT BpEME IIPpH CXOAHO obesrreuenue CpcACTBaTa, HCO6XOAI/IMI/I 32 IIOAYYI2aBaHCTO HA aKTHB CHhC CXOAHA CTOIHOCT
B CXOAHA HNKOHOMHYECCKA CPCAQ.

AM3HHTOBUTE IAAIIAHIS, BKAIOYCHH B OIICHABAHCTO HA AMSHHIOBOTO 3aABAIKCHHE, CE CBCTOAT OT (PUKCHPAHHI
IIAQIIAHYSA, IPOMEHAUBY IIAAIIIAHUA B3 OCHOBA HA MHAEKC HAM IIPOLICHT, CYMH, KOUTO CE OYaKBa Aa ObAAT
IIAQTHMH CBIAACHO TapaHINA 32 OCTATHYHA CTOMHOCT M IAAINAHHUA, TPOMU3THYAINHN OT ONIITHH, PasyMHO
CUTYPHH 32 Ad CE YIIPAKHABAT.

CAeA HaYaAHATA AATa ,A,py’)KCCTBOTO OICHABA ITACHUBA ITIO AU3MHIA KATO YBCAMIaBa 0OaraHCOBaTA CTOI:IHOCT, 32 Ad
OTpa3k AHXBATa IIO0 ITAaCUBA IIO AH3HUHIA W HaMaAfBa OaAaHCOBaTa CTOﬁHOCT, 32 Aa OTpasyu H3BBPIICHUTE
AHU3HHIOBHTE ITAAINAHHWA, M IIPCOIICHABA 0AAAHCOBATA CTOMHOCT HA I1acuBa, 32 Aa OTPa3y IPCOLCHKUTC MAH
U3MEHCHUATA HA AUSUHIOBUA AOTOBOP HAU Ad OTPa3u KOPUIHUPAHUTC (]bHKCHpaHH IIO CBHIIIECTBO AM3HMHIOBI
ITAAIITaHMA.

Apy){(@CTBOTO € N3AOKCHO HA ITOTCHITUAAHU 6”bA€H_II/I YBEAMTYICHHA B HpOMGHAI/IBI/ITC AMBHUHIOBU ITAAIITAHWA BH3
OCHOBAa Ha MHACKC MAU AHUXBCH HpOL[eHT, KOUTO HE Ca BKAIOYCHH B AHM3HMHIOBUA ITACHUB AO BAHM3AaHCTO MM B
cuaa. Koraro BAsizaT B cmaa KOPCKI_[I/II/ITC B AMBUHIOBHTC ITAAIITAHWA, Bb3 OCHOBAa HAa HMHACKC HUAHN AWXBA,
AU3HHTOBOTO 3aABAXKCHHC CE IIPCOLICHABA 1 KOpI/IFI/Ipa CIIPAMO aKTHBa C HpaBO Ha ITOA3BaHC.

Koraro ausunaroBusaT macus ce IIpEONECHABA, ChOTBETHATA KOPEKIIHSA C€ OTpa3sBa B aKTHUBA C IIPABO Ha IIOA3BaHE
HAHU B IIe9aA0aTA U 33Fy62.T9., AKO aKTHUBDBT C IIPABO HA ITOA3BAHE BCYC € HAMAACH AO HYAAQ.

Apy)KGCTBOTO c I/136p’£lA’£l Aa OTYHUTA KpaTKOCpO"IHI/ITé AM3THTOBU AOFOBOpI/I " AM3MTHIOBH AOFOBOpI/I, OCHOBHUAT
AKTHB ITO KOHUTO € C HHUCKA CTOI>'IHOCT, KaTO U3ITOA3Ba OCBO6OH<AaBaHI/IH OT M3UCKBAHUATA 32 HpI/ISHﬁBaHC. Bmecro
HpI/ISHaBaHG Ha aKTHUB C HpaBO Ha IIOA3BAHC M 3aADBAKCHHC 324 AH3HHI, ITAAINAHUATA BBB BPB3Ka C TAX CC
HpI/ISHﬁB’ZLT KaTo pa3on B ITevaAbaTa mAd 3’2[1“}’62.T’£l HA AMHEHNHA AMHS Hp€3 cp01<a Ha AU3MHTIA.

B ordera 3a HpHUHAHCOBOTO CHCTOAHME, AKTUBUTE C IIPABO HA ITOA3BAHE CA BKAFOYEHH B ,,JIMOTH, MaImHM 1
CHOPBKEHHUA, 4 3AABAIKEHUATA 34 AUSHHI €4 BKAIOYEHH B ,, T'bprOBCKH 1 APYIH 3aABAYKEHIA.

Ap)/XCCCIBOTO KarTo AU3HHIO0AATCA

Karo AMBHUHIOAQATCA Apy){{CCTBOTO KAaCI/ICbI/IL[I/Ipa AM3UHIOBHUTC CHU AOFOBOPI/I KaTo OHCpaTI/IBCH AN CbI/IHaHCOB
AVI3BUHT.

AMSHHIBT ce KAACH(DHUITHPA KATO (PUHAHCOB AM3HHI, KO IPEXBBPAS IO CHIIECTBO BCUYKU PUCKOBE U ITOA3M,
CBBP3aHU ChC COOCTBEHOCTTA BHPXY OCHOBHHSA AKTHUB, U C€ KAACH(PUIINPA KATO OIIEPATUBEH AU3HHTI, AKO HE I'O
MIpaBH.

AKTHBUTE, OTAAACHH 110 OIIEPATHBHU AU3UHIOBI AOTOBOPH, CE OTPA3ABAT B OTIETA 32 (PUHAHCOBOTO CHCTOAHHUE
Ha ApPyXecTBOTO M Ce aMOPTH3HPAT B CHOTBETCTBHE C AMOPTH3AI[MOHHATA IIOAMTHKA, BB3IPUETA IO
OTHOIICHUE HA HOAOOHH akruBu Ha ApyxecrBoro, n msuckBanuaAra Ha MCC 16 ,Mmorn, mamumbon u
coopwxenns” man MCC 38 | Hemarepmasuu axrusu’. APyKeCTBOTO PEAAM3Hpa IIPHUXOAH OT HAEM IIO
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AOTOBOPH 3a OlI€PATHBEH AU3MHT. [ IpuxoanTe 0T HaeM ce IPH3HABAT HA AMHEHHA 0232 32 CPOKA HA AU3HHIOBHA
AOTOBODP.

4.10. Tecrose 3a 00e311eHKA HA HEMATEPUAAHU AKTUBU U HMOTH, MAIIIMHU U ChOPBIXKEHIUA

IMpu msuncasBane pasmepa Ha obesmeHkata ApyxecTBOTO AchHHIPA HAN-MAAKATA PAsTPAHUYIHMA IPyIIA
AKTHBH, 32 KOATO MOraT A2 OBAAT OIIPEACACHH CAMOCTOATCAHU IIAPUYHE ITOTOUX (CAMHHI, TCHEPHPAIIA
[TAPUYHA HOTOLH). B pe3yATaT Ha TOBA HAKOM OT AKTHUBHTE IOAACKAT HA TECT 32 ODE3LEHKA HA HHAUBHAYAAHA
6asa, a Apyru - Ha 6a3a Ha CAMHNIIA, TCHEPHUPAINA TAPHYHU IIOTOLIH.

Bewmukn aktuBY B e AMHUIN, TEHEPUPAIIY TAPHUYHH IIOTOLIH, CE TECTBAT 32 OOE3I[EHKA ITOHE BEAHDK TOAHIITHO.
Beudaku ApyrH OTAGAHH aKTHBH HAH CAMHUIIM, TCHEPHPAINM HIAPUYHH ITOTOLH, CE TECTBAT 332 ODE3IICHKA,
KOI'aTO CBHOHTHA HAH IIPOMAHA B OOCTOATEACTBATA HHAHKHPAT, Y€ TAXHATA DAAAHCOBA CTOMHOCT HE MOXKE Al
OBbAE Bb3CTAHOBEHA.

3a 3ary6a oT O6€3LICHK2. Ce IIpuU3HaBa cymara, C KOATO 0aAaHCOBATA CTOMHOCT Ha AAACH AKTUB UAHU CAWTHUIIA,
TCHEpHUpAIa IIAPHUYHM ITIOTOIIM, IIPECBHUIIIABA BB3CTAHOBHMATA KM CTOﬁHOCT, KOATO € IIO-BHCOKATa OT
CIIpaBEAAHUBATA CTOﬁHOCT, HaMaA€Ha C Pa3XOAHUTE IIO HpOAa)K62. Ha AAACH aKTHUB, M HEroBaTa CTOMHOCT B
yHOTp€6a. 3a A2 OIIpEACAN CTOMHOCTTA B yHOTp€6a, PBKOBOACTBOTO Ha ,A,py}KCCTBOTO HN3YHNCASAABA OYAKBAHUTEC
6"bACH_II/I IIApUYHN IIOTOIIX 32 BCAKA CAMHHIIA, ICHEPHUpPAIIa IAPUYHU ITOTOLIH, U OIIPEACAA ITOAXOAALNUSA
AMCKOHTOB Cl)aKTOp C €A KaAKYAHPaHC Ha HACTOfAIIATa CTOMHOCT H2A TE3W IIApUYHNI IIOTOIH. AaHHI/ITC,
H3IIOA3BAHH IIPH TECTBAHETO 32 O6€3H€HK9_, ce 62.31/IpaT Ha ITOCACAHUA OAO6PCH 6IOA}KCT Ha Apy}KCCTBOTO,
KOpHUIrupaH IIpu HCO6XOAI/IMOCT C €A CAUMHHHPAHE HA e(i)eKTa oT 6T>ACH_II/I peopranpuzanuy 1 3HAYUTCAHU
HOAO6pCHI/IH Ha aKTUBH. A,I/ICKOHTOBI/ITC (paKTOpI/I CC OIIPCACAAT 32 BCAKA OTACAHA CAMHHIIA, I'€HCPpHpaINa
IIAPUYHHU IIOTOIH, X OTPA3ABAT CbOTBETHUSA UM PUCKOB HpO(bI/IA, OIICHCH OT PbKOBOACTBOTO Ha APY)KCCTBOTO.

3arybure o1 00€3IIEHKA Ha EAUHHUIIA, ITEHEPHPAIIIA HAPUIHH IIOTOIH, CE IIOCOYBAT B HAMAACHUE Ha DaraHcoBaTa
CyMa HA aKTUBHTE OT TA3H CAHMHHUIMA. 32 BCHYKH aKTHBU Ha /APYKECTBOTO PBKOBOACTBOTO IIPEIICHABA
ITOCAEABAIIIO AAAH CBINECTBYBAT HMHAHKAIIMH 34 TOBA, Y€ 3arydara OT OOE3LEHKA, IIPU3HATA B IIPEAXOAHU
TOAMHH, MOKE BEYE Ad HE CBHILECTBYBA HAH Aa ¢ HamaArcHA. OOe3LeHKa, IPU3HATA B IIPEAXOACH IIEPHOA, CE
BB3CTAHOBSBA, 4KO BB3CTAHOBUMATA CTOHHOCT HA CAMHHIIATA, TCHEPHUPAINA IIAPHYHN ITOTOLM, HAABHIIABA
HEMHATA ODAAAHCOBA CTOMHOCT.

4.11. ®unaHCOBH UHCTPYMEHTHU

dOurancos HUHCTPYMCHT € BCEKHI AOTOBOD, KOMTO IIOpaxAa q)HHaHCOB AKTHUB HAa CAHO IPCAIIPHUATHIC U q)I/IHaHCOB
ITaCHB UAY MHCTPYMCHT Ha CcOOCTBEHHNA KAITUTAA Ha APYIO IIPECAIIPpUATHE.

®rHAHCOB aKTUB € BCEKH aKTHB, KOUTO € ITPEACTABAABA: IMIAPHIHHU CPEACTBA, KATTHTAAOB HHCTPYMEHT Ha APYTO
LIPEAIPUATHAE, AOTOBOPHO IIPABO A2 CE IIOAYYAT HAU PAa3MCHAT IIPU IOTCHIIMAAHO OAATOIIPHATHH YCAOBHSA
IIAPUYHU CPEACTBA MAH (PUHAHCOBH MHCTPYMEHTH C APYIO IPEAUPHATHE, KAKTO U AOTOBOP, KOUTO IIe ObAe
YPEAEH C HHCTPYMEHTH Ha COOCTBEHHA KAallUTaA Ha APYKECTBOTO U € HEACPHBATUB, IIPH KOUTO TO MOKE HAU
I1I€ IIOAYHH IIPOMEHAUB OPOH OT CBOMTE KAIIUTAAOBI HHCTPYMEHTH, HAU ACPHBATHB, KOITO MOKE HAH IIe ObAC
YPEAEH, Upe3 pa3MAHa Ha (PUKCHUPAHA CyMa HAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTHBH, CpeIny (UKCUpaH
Opo# COOCTBEHH KAITUTAAOBU HEHCTPYMEHTEH.

DuHAHCOB IIACHB € BCEKHU ITACHUB, KOUTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE IIPEAOCTABAT AU PA3MEHAT IIPH
IIOTEHIINAAHO HEOAATONIPUATHH YCAOBHS IIAPUYHH CPEACTBA HAM (PUHAHCOBH HHCTPYMEHTH C APYIO
LIPEAIPUATHE, KAKTO 1 AOTOBOP, KOITO IIie ObAC YPEACH C HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA HA U3AATCAA
U € HEACPHBATHB, IIPH KOHTO APYKECTBOTO MOXKE HAW IIe IIOAYYH IIPOMEHAUB OpPOH OT KAITUTAAOBHTE
MHCTPYMEHTH Ha IIPEALIPUATHETO, HAU ACPHBATHUB, KOMTO MOXKE HAH II[e OBAC YPEACH, 11O HAYMH, PA3AHYCH OT
pasMaHa Ha (DUKCHpaHA CyMa IIAPUYHU CPEACTBA HMAH APYr (DHHAHCOB aKTHUBH, Cperny (PUKCHpaH Opoi
KAaITUTAAOBH MHCTPYMEHTH HA IIPEAIIPUATHETO.
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4.11.1. PdumaHCcOBU aKTUBU
ITepBOHAaYaAHO IPU3HABAHE U KAACU(PUKALIUA

ApPyHKeCcTBOTO ITbPBOHAYAAHO ITPH3HABA (DHHAHCOB aKTHB B MOMEHTA, B KOWTO CTAHE CTPAaHA II0 AOTOBOPHO
CHOpasyMEHHE, M IO KAACH(UIUpPA CBIAACHO OHM3HEC MOAEAA 32 VIPABACHHE HA (DHHAHCOBU AKTHBU H
XaPaKTEPUCTUKUATE HA AOTOBOPEHUTE IIAPUIHHU ITOTOIH.

ApyxecTBOTO KAacuduItupa cBoute (DUHAHCOBH AKTHUBH, ChOOPA3HO ITOCACABAIIOTO MM OIICHABAHE B TPHU
KATETOPHH: ,,(DUHAHCOBU aKTHBH, OLIEHABAHH 110 AMOPTU3UPAHA CTOMHOCT, ,,(DHHAHCOBH AKTUBH, OLICHABAHI
IIO CIIPABCAAMBA CTOHHOCT IIPE3 APYI BCECOOXBATCH AOXOA™, HAH ,,(DHHAHCOBM AKTHBHM, OIICHABAHK IIO
CIIPABEAAHBA CTOMHOCT IIpe3 Ievarda MAU 3ary0a’, KAKTO TOBA € YMECTHO, ChbI'AACHO AOTOBOPHHTE YCAOBHSA ITO
MHCTPYMEHTHTE U YCTAHOBEHHTE OM3HEC MOACAH B ApykecTBOTO, B choTBeTcTBHE ¢ MCPO 9.

Busmec moaeasT Ha ApyKecTBOTO 32 ympaBacHHe Ha (DHMHAHCOBU AKTHBH CE OTHACA AO HAYHHA, ITO KOHTO
yipaBAsiBa (DHHAHCOBUTE CHU 4AKTHBH, 32 A4 TCHEPHUPA IIAPUYHHU IIOTOLHU. DH3HEC MOAEABT OIPEACAS AAAU
IIAPUYHUTE IOTOLH IIIe OBAAT PE3YATAT OT CHOHPAHETO Ha AOTOBOPHHUTE IAPHYHM IIOTOIH, IIPOAAKOATa HA
pHUHAHCOBUTE AKTUBU HAU U ABETE.

PBKOBOACTBOTO Ha APYKECTBOTO € IIPEIICHUAO, U¢ (PUHAHCOBHTE AKTHBH IIPCACTABAABAIIN IIAPUIHH CPEACTBA
B OaHKH, THPIOBCKH B3€MAHUSA, ADYTH B3EMAHHSA, ChACOHH U IIPHCBACHH B3E€MAHHA M B3€MaHHA OT CBbP3AHH
AMIIA, CE ABPHKAT OT APYKECTBOTO C IICA IOAyYABAHE HA AOTOBOPCHHTC IIAPHYHH IIOTOIM M CC OYAKBA Ad
AOBEAAT AO ITAPHYHHU IIOTOLM, IIPEACTABAABAII E€AMHCTBEHO IIAAIAHUA HA IAABHHIIA UM AHXBH (IPHAATAH
busHec MoAeA). Tesu (PHHAHCOBU AKTHBH Ce KAACH(UIMPAT U OLCHABAT IIOCACABAIIO II0 aMOPTH3HUPAHA
CTOMHOCT.

ITepBOHAaYaAHO OLIEHABAHE

H”prOHa‘IaAHO BCHUYKU q)I/IHaHCOBI/I AKTHBH, C HM3KAIOYCHHC HA TBPTOBCKHTC B3CMaHMA, CE OILICHABAT IIO
TAXHATA CIIPAaBEAAUBA CTOfIHOCT, IIATOC IIPEKHTE PA3XOAH IIO TpaHCAKIHATA, B CAY‘Iaﬁ, Y€ HC CC OTYHTAT IIO
CIIPpaBEAAHBA CTOMHOCT B 1medaAbarTa u 3ary6aTa, KOTaTO C€ IIPHU3HABAT II'bPBOHAYAAHO HETO OT PA3XOAHUTE IIO
CACAKaTa.

TBproBckuTEe B3EMAHHUA, KOHMTO HE CHABPMKAT CBINECTBEH KOMIIOHEHT Ha (DHHAHCHpPAHE M 32 KOHTO
ApyKecTBOTO IIPHAAra IPAKITUYIECKH IieAechobpasHara Mapka 1o MCPO 15 B ToBa oTHOIIEHHE, CE OLICHABAT
ITBPBOHAYAAHO IO ChOTBETHATA II€HATA HA CACAKaTa, B choTBeTcTBIE ¢ MCDO 15 (beaexka 4.5.1 Ipuxoan o
AOTOBOPH C KAWEHTH).

ITocaeaBaIo oreHABAHE U IPEACTABAHE

3a 1eAnTe Ha IIOCAEABAIIIOTO OLICHABAHE U IIPEACTABAHE (DHHAHCOBUTE AKTUBU Ce KAACU(DHUIIHPAT B EAHA OT
CACAHHTE KATETOPHH: ,,(DMHAHCOBH AKTHBH, OLICHABAHY 10 AMOPTHU3UPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH),
»(PUHAHCOBH AaKTHBM, OLEHABAHU II0 CIIPABEAAHBA CTOHHOCT IIPe3 APYr BCEOOXBATEH AOXOA C
pexkaacupuLmpane HA HATPYyHAHUTE IedaAdbu U 3aryom™ (ABATOBH HMHCTPYMEHTH), ,,(DMHAHCOBH aKTUBH,
OIIPEACACHH I10 CIIPABEAANBA CTOIHOCT IIPE3 APYT BCEOOXBATEH AOXOA, Oe3 pekracu(UIIPaHe Ha HATPYIIAHH
1me9aAdu 1 3aryon mpu oTnucBaHe’ (KAIMTAAOBH HMHCTPYMEHTH) HUAH ,,(DUHAHCOBU AKTUBH, OLICHABAHU IIO
CIIPAaBEAAHBA CTOMHOCT B I1e9aA0aTa HAN 3ary0aTa’ (AbATOBH H KAIIUTAAOBH HHCTPYMCHTH).

Dunarcosu axmusy no amopmusupara cmoinocm (0612084 UHempyMerny)

Tasu KaTeropusa BKAIOYBA ITApUYHH CPEACTBA B 63HKI/I, TBPTOBCKH B3E€EMAHUA, APYI'U B3EMAHUA, CrbAC6HI/I n
IIPHUCPACHH B3CMAHUSA 1 B3EMaHUs OT CBbP3aHN AHIIA. Tasu KaTeropus (1)I/IH2.HCOBI/I AaKTHUBU € HafI—C”bH.[CCTBCHa

3a Apy)ecTBOTO.

Apy’)KCCTBOTO OLICHABA 1 U3MEPBA q)I/IHaHCOBI/ITC AKTHUBU 110 aMOPTU3HPaHA CTOﬁHOCT, 4aKO Ca U3ITbAHCHHU U
ABCTC OT CACAHHTC YCAOBHS:

e  DuHAHCOBUAT AKTHB CE ABPKU B PAMKHTE Ha OM3HEC MOACA C IIEA AA CE ABPKAT (PUHAHCOBU aKTUBH C
IieA CpOMpaHe Ha AOTOBOPHI IAPHYHH ITOTOLIH;

e Aorosopenunte ycAOBuA Ha (PUHAHCOBHA AKTUB BOAAT AO OIIPEACACHM AATH HA IMAPHYHHUTE ITOTOIIH,
KOHMTO Ca EAUHCTBEHO IAAITAHNA HA FAABHUIIN U AUXBHU BbPXY HEM3IIAATEHATA TAABHHUIIA.
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ITocaeaBaIioTo oneHABAHE CE M3BBPIIBA, II0 METOAA Ha ,,e(PEKTUBHATA AMXBA™, Upe3 KOHTO IIPHXOAUTE OT
AMXBH CE€ M3YHCAABAT, KATO e(PEKTUBHUAT AUXBEH IIPOLIEHT CE IIPHAAra KbM OpyTHATa OAAAHCOBA CTOMHOCT Ha
HHCTPYMEHTHTE. 32 3aKyIEHH HAM CH3AAACHU AKTHBHU, C I'bPBOHAYAAHA KPEAUTHA OOE3IIEHKA M TAKHBA C
IIPH3HATA BIIOCACACTBHC KPCAMTHA OOC3IICHKA, Ce IIPHAAra, ChOTBETHO, KOPUTHPAHUA 32 KPCAHTHH 3aryOH
epeKTHBEH AMXBEH IIPOILICHT U €(PEKTUBHHUA AUXBEH IIPOLICHT, HO 110 AMOPTU3UPAHATA CTONHOCT Ha aKTHBA.

POHUHAHCOBUTE AKTUBH B TA3U KaTEropus Ce IIOAAAraT Ha IIPErACA 3a O6CSL[CHK3 KbM AaTaTa HAa BCCKHU (i)I/IHaHCOB
OTYCT HA APY)KCCTBOTO, KaTO IPOMCHHUTE CE OTpa3fABaT B ne4aAbaTa MAu 3ary6aTa.

[Newanbure u 3aryOmTe ce MPU3HABAT B IIEYaADATA MAH 3ary0aTa, KOraTO aKTUBBT OBAC OTIIHCAH, IIPOMCHCH
AU OOE3IICHEH.

Durarcosu axmust, omyumany no cHpasedsusa oo npes 0pye 6ceobxeaner 00x00 (Kanumanosu uHcmpyMermIu)

[1pu repBOHAYAAHO IIpH3HABAHE APYIKECTBOTO KAACH(DHUIIMPA HHBECTUIINNUTE B KAITMTAAOBH MHCTPYMEHTH B
TAa3H KATETOPHA KOTaTO OTIOBAPAT HA OIIPEACACHHETO 3a cobcTBeH Karmmraa cbraacHo MCC 32 |, Purancosu
naCcTpy™MeHTH: [IpeacTapane” i He ce AbP/KAT 32 THPIyBaHe.

HOCACABHH_IOTO OLICHABAHC HA TAa3W KATErOpHUA MHCTPYMEHTH CE U3BBPILBA IIO CIIPABCAAHBA CTOfIHOCT, KaTo
IIPOMEHHUTE CE IIPHU3HABAT B APYT BCEOOXBATEH AOXOA. CHpaBCAAI/IBI/ITC CTOMHOCTH Ce OIIPEACASAT Bb3 OCHOBA HaA
KOTHpPaHH INE€HU HA AKTHUBEH 11232pP, 4 KOIaTO HAMA TaKbB Ha 0232 TEXHUKH 32 OIICHABAHC, ODHMKHOBEHO aHAAU3
Ha AMCKOHTHPAHUTC HAPUYIHHI IIOTOIH.

[TewaaOure u 3aryoure OT T€3u (DUHAHCOBU AKTUBU HUKOIA HE Ce peKAACH(DHUIIUPAT B IIeIarbaTa HAH 3ary0aTa.
AMBUAEHTHTE C€ IIPU3HABAT B CTATHA ,,(DHHAHCOBU IIPUXOAH B OTYETA 34 ITedarbara MAM 3arybara, KOTaTo
IIPaBOTO Ha IIAAIIIAHE € JCTAHOBECHO.

Durtaricosu axmusu no cnpasedausa cmiolioc npes nevasdama uiy sazybama

,A,py’)KCCTBOTO OIICHABA BCHMYKH OCTAHAAM (pl/IHaHCOBI/I AKTHUBH, PA3ATYIHH OT TE€3H, KOUTO Ca OIIPCACACHH KATO
OLICHABAHHN IIO AMOPTHU3HPaAHA CTOIMHOCT HUAH 110 CIIPAaBCAATIBA CTOIHOCT IIpe3 Apyr BceoOXBaTEH AOXOA, IIO0
CIIPpaBEAAHBA CTOMHOCT mpes nevardaTa u 3ary6aTa.

B cAyuaii, 9e o TO3H HAYHH CE€ EAUMUHHIPAAL HAU HAMAAABA 3HAYHTEAHO HECBOTBETCTBHETO B OLICHABAHETO
HAM IIPU3HABAHETO HA AAACH (DHHAHCOB AKTHUB, KOCTO OH IIPOM3TEKAO OT IPU3HABAHE HA PE3YATATH U IIPOMEHI
B3 OCHOBA Ha PasAMYIHH 0a3n, APyKECTBOTO MOKE Ad IPUAOKU H3KAroUeHuATa, cbraacao MCPO 9 u npu
ITBPBOHAYAAHO IIPU3HABAHE Ad HEOTMEHIMO A4 OIIPEACAN (DHHAHCOB aKTUB, KATO OLICHABAH IIO CIIPABCAAHBA
CTOMHOCT IIPe3 I1e9aAbaTa 1 3aryoa, BKA. AOTOBOPH 3a AOCTaBKA Ha He(pUHAHCOBA O3UIuA. Takua prHAHCOBI
AKTHBH CE€ IIPEACTABAT B IOACHUTEAHUTE IIPHAOKCHHA KbM (DHHAHCOBHA OTYET OTAGAHO OT APYIHTE
HHCTPYMEHTH, 33 KOUTO 3aABAKHTEAHO CE IIPHUAAra TO3U IIOAXOA Ha OLICHABAHE.

OTrmmucBase

®PunaHCOB aKTHB (HAH, KBACTO € IPHAOKHMO, YacT OT (DUHAHCOB aKTHB HAM 4YaCT OT IPyHa IOAOOHH
PUHAHCOBU aKTHUBH) CE OTIIMCBAT B CAyYad KOIaTO AOTOBOPHHUTE IIpaBa BLPXY HAPHUHUTE IIOTOLU OT aKTHBA
Ca U3TEKAU HAH APYKECTBOTO € IIPEXBBPAHAO IIPABATA CH 34 IIOAYIABAHE HA ITAPUYHU IOTOLX OT AKTHBA HAU
€ IIOEAO 3aABAKEHIETO AA U3IIAATH U3LAAO IIOAYIEHUTE IAPHYHU IIOTOLN O€3 CHIIECTBEHO 3a0aBAHE HA TPETA
CTpaHa IT0 CIOPa3yMEHHE ,,IIPEXBBPATHE .

I1pu orrircBane Ha (PUHAHCOB AKTUB B HETOBATA IIAOCT Pa3ANKaTa MEKAY 1) OaraHCOBaTA CTOHHOCT (M3MEpEHA
KBM AATATA HA OTINCBAHE) U 2) IOAYICHOTO BB3HATPAKACHHE (BKAIOYHTEAHO BCEKHM HOB aKTUB, ITOAYYCH Oe3
HOBOTO ITOEMAHE Ha HOB IIACHUB) ,CE IIPU3HABAT B Ile4aAbaTa AN 3ary0ara.

Koraro Apy')KCCTBOTO € IIPEXBBPAHAO IIpaBaTa CH 3a IIOAYYaBAHC Ha ITApUYHH IIOTOLIM OT aKTHUB HAH €
CKAIOYHAQA CIIOPA3yMEHHUE 32 IIPEXBBPAAHE, TO OICHABA AAAM M B KaKBa CTCIICH Ca 3aI1a3CHM PHCKOBETC M
moA3HTE OT cobcrBeHoCTTa. Korato Huro IIPEXBbPAH, HUTO 3aI1a31 ChINECTBECHO BCUYKH PHCKOBE U IIOA3H OT
AKTHBA, HUTO IIPEXBBPAN KOHTPOAA BBPXY AKTHBA, Apy’)l(CCTBOTO IIPOADBAKABA Ad IIPU3HABA ITPEXBBPACHUS
AKTHUB AO CTCIICHTA HAa IIPOABAKABAIIIOTO MYy y9aCTHE. B to3u CAY‘Iaﬁ Apy'}KCCTBOTO IIpHU3HaBa CBbP3aH IIACHB.
HpCXB"bp/\GHI/IHT AKTHUB M CBBP3aHUAT C HCIO IIACHB CCE OIICHABAT Ha 62.32., KOATO OTpassABa IIpaBaTa U
3aABAKCHUATA, KOUTO Apy)KCCTBOTO € 3aIIa3M1AO.
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OGe3nienka HA PUHAHCOBHU aKTUBH

ApPyKeCcTBOTO IPHU3HABA IPOBU3HH 32 OYAKBAHI KPCAUTHH 3aTyOH 32 BCUYKU ABATOBH HHCTPYMCHTH, KOUTO HE
CEe OTYHTAT IO CIPABEAAHBA CTOMHOCT B IEYaADATA HMAM 3ary0aTa, KATO IIPUAATA ITIOAXOA, IIPEACTABEH B
TaOAHUIIATA IO AOAY:

Ty Ha pUHAHCOBHA AKTUB Kareropua mo MC®O 9 IToaxoa 3a oGe3neHKa

A"I)AFOBI/I HUHCTPYMCHTH, OIICHABAHH I1O

Kpa’rKocpquH THPTOBCKH B3CMaHUA OHPOCTCH ITOAXOA

AMOPTU3NPAHA CTOMHOCT

T'BproBcky B3eMaHNA C KOMITOHEHT Ha ABArOBH HHCTPYMEHTH, OLICHABAHH 110
. CraHAapTH3NPAH ITOAXOA

Junancupane AMOPTU3NPAHA CTOMHOCT

A"I)AFOBI/I HUHCTPYMCHTH, OIICHABAHU I1O

KpaTKOCpO‘IHI/I B3eMaHUA OT CBbP3aHN AWIIA OHPOCTCH ITOAXOA

AMOPTH3HPAHA CTOHHOCT

Bsemanms OT CBBP3aHU AHIIA C KOMITOHECHT Ha | /ABATOBH HHCTPYMEHTH, OLICHABAHH 110
. CraHAapTH3HPAH ITOAXOA

JuHarCcHpanHe AMOPTH3HPAHA CTOHHOCT

A"I)AI‘OBI/I I/IHCprMeHTI/I, OIICHABAHHA ITIO

Bsemaumus o IIPEAOCTABEHH 3aE€MH CTaHAapTI/I3I/IpaH ITOAXOA

aMOpTHU3MpPaHa CTOUHOCT

A"I)AI‘OBI/I I/IHCprMeHTI/I, OIICHABAHHA IIO

HapI/I‘IHI/I CpeACTBa 1 CKBUBAACHTHU CTaHAapTI/I3I/IpaH ITOAXOA

aAMOPTHU3HMPAHA CTOMHOCT
Apyru ¢puHAHCOBH, ChACOHH U ITPHCHACHI ABATOBH HHCTPYMEHTH, OILCHABAHH 11O

. OmpocTteH MOAXOA
B3E€MaHHA aAMOPTHU3HMPAHA CTOMHOCT

OwuakBagure KPCAUTHH 33Fy6I/I IIPEACTABASIBAT BEPOATHOCTHO IIPETCIACHA OIICHKA HAa KPCAUTHHTC 3ary6H (T.C.
CerarHaTa CTOMHOCT HA BCEKH HCAOCTHUI HA HapI/I) 32 OYaKBaHHs CPOK Ha CpI/IHaHCOBI/IH HUHCTPYMEHT. HapmeH
ACCpI/IHI/IT € pasAmKaTa MEKAY IMAPUIHUTC IIOTOIIHM, ABAYKUMH Ha Apy)KeCTBOTO B CBOTBETCTBHEC C AOTOBOpa, K
ITAPUYIHHUTC ITIOTOLIHM, KOUTO Apy')KCCTBOTO O4YaKBa A2 IIOAYYH. T'bII KATO OYAKBAHUTE KpeAUTHHU 32.I‘y6I/I oTYuTaT
pa3Mepa 1 CPOKOBETC HA IAAIITAHUATA, O9aKBaHA KDCAUTHA 3ary6a Ce IpHU3HaBa AOPH aKO Apy?KCCTBOTO OYaKBa
AKTHUBDBT Ad 6"bAC H3IIAATCH U3LAAO, HO IIO-KbCHO OT CPOKa, B KOUTO ce ADBAKH ITAAIITAHETO.

O6€3I_I€HK2LT9. nu 321I'y6I/IT€ 10 q)I/IHaHCOBI/ITé HMHCTPYMCHTH C€ PA3TrACIKAAT HA TPH €Talla — Ha ITbPBUTE ABa KaTO
OYaKBAaHHU KPCAHUTHH 32I'y6I/I 3a 39.Fy6I/I, KOHTO MOTAT Ad Bb3HHUKHAT B PE3YATAT HAa HCU3IITbAHCHHE, 4 HA TPETUA
KaTO KpEAUTHA O6CSLICHK9. (3ary6a), BC€YE€ BbH3 OCHOBA HAa AOKA3aTCACTBA 32 ITIOTCHIIHMAAHO HAH (paKTPI‘&eCKO
HEHU3ITbAHCHHEC 110 HHCTPYMCHTHTC.

OuaxBaHHUTE KPEAHTHH 3aIyOH 34 €KCIIO3HIINH, 3d KOUTO HE € HAAUIIC 3HAYHTEAHO YBEAUYCHUE HA KPEAUTHIA
PHCK CIPAMO II'bPBOHAYAAHOTO IIPU3HABAHE, CE IIPU3HABAT 34 KPEAHTHH 3aryOM, KOHTO € BB3MOMKHO Al
BB3HUKHAT B PE3YATAT HA CLOHTHSA [T0 HEU3II'bAHEHHE IIPe3 cAeABaruTe 12 Mecera. 3a KPEAUTHH CKCIIO3HUIIHH,
32 KOMTO € HAAUIE 3HAYHUTEAHO YBEAHYEHHE HA KPEAUTHHUSA PHCK CACA IIBPBOHAYAAHOTO IPU3HABAHE, CE
M3HCKBA KOPEKIINA HA 3ary0aTa 32 OYaKBAHNTE KPEAUTHH 3aryOH CIIPAMO OCTABALLIUSA KUBOT HA €KCITO3ULIUATA,
HE3aBUCHMO OT Bpemero Ha HeusirbaHeHueTo (OK3 3a mmeAns cpox Ha HHCTPYMEHTR).

3a THProBCKHUTE B3€MAHHA U AKTUBHTE 110 AOTOBOPH, IPOU3THYAIIN OT CAeAKH B 00xBata Ha MC®PO 15, xouro
HE CHABDIKAT CBHIINECTBCH KOMIIOHEHT Ha (DHUHAHCHpaHEe APYKECTBOTO IIPHAAra OIPOCTEH IIOAXOA B
cpotBercrBre ¢ MCPO 9, karo npusHaBa IPOBHU3HUA 34 3ary0a OT OOE3IIEHKA 32 OYAKBAHH KPEAUTHH 3aIyOH Bb3
OCHOBA Ha OYAKBAHATA KPEAUTHA 3ary0a 3a LIEAUS CPOK Ha B3EMAHHATA KbM BCAKA OTYETHA AATA. APYKECTBOTO
LIpUAAra MAaTPHIA, YPe3 KOATO CE M3YHUCAABAT OYAKBAHMUTE KPEAHTHU 3aryOM II0 THPIOBCKH B3EMAHUA.
BsemanmAra ce xareropusupar o Ipocpodne U Ce IPYIUPAT IO BHA U KAUCHTCKHM CETMEHTH C Pa3AHYHI
MOACAH Ha KPEAHTHU 3aryOH.

3a M3XOAHU AAHHU OTHOCHO THPIOBCKHTE B3eMaHUA, APY/KECTBOTO H3IIOA3BA HATPYIIAHNA CH OILIUT B 00AACTTA
HAa KPEAUTHHTE 3aryOM ITO TAKHBA HHCTPYMEHTH, 32 Ad OILICHH OYaKBAHHTE KpeAWTHH 3aryom. [Toaspammre
ICTOPUYECKA AAHHH €4 33 IIEPHOAT OT 3 A0 5 TOAMHH Ha3aA, TPYIIHPAHHU IO BUAA M CHOTBETHATE MOACAH Ha
KAMEHTCKH CETMEHTH, I KOPUTUPAHHU C IIPOTHO3HU (PAKTOPH, CHEIIHM(OUIHE 32 ANBKHUIIITE U 33 CbOTBETHATA
HHAYCTPUSL.

3a mapuaHM CpeACTBa B OaHKH APYKECTBOTO IPU3HABA ODE3IIEHKA 34 OYAKBAHH KPEAMTHH 3aryOH KATO ITPHAAra
CTAHAAPTH3UPAHHUA IIOAXOA, KATO 32 OIIPEACASHE HA 3aryDaTa OT HEH3II'bAHEHHE B IIAPAMETPHTE Ha MOAEAA CE
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M3IIOA3BA KPCAUTHHAT PEHTHHr Ha (DHHAHCOBHIC WHCTHIVIIHM, B KOHTO ApPYKECTBOTO € ACIO3HPAAO
MMAPUIHHUTE CH CPEACTBA.

K®M Besika oTaerna Aata ApyKECTBOTO OIIPEACAS CTOHMHOCTTA HA OOE3IIEHKATA 32 BCEKH HHCTPYMEHT B pasMep,
PaBeH Ha OYAKBAHHUTC 3aryOHU IIpe3 IICAUSA JKHBOT, AKO KPCAUTHUAT PHCK 34 TO3H (DHHAHCOB HHCTPYMEHT CC €
YBEAHYHA 3HAYUTEAHO OT MOMCHTA HAa ITbPBOHAYAAHOTO IIPU3HABAHE.

B cayuait, ge KkbM OTYIETHATA AATA, KPCAUTHUAT PHCK BBPXY AAACH (DHHAHCOB HMHCTPYMEHT HE CE € YBEAMYHA
3HAYUTEAHO CIIPAMO MOMEHTA HA I'bPBOHAYAAHOTO IIPH3HABAHE, OOE3IIEHKATA 32 TO3U (DHMHAHCOB HHCTPYMEHT
€ B pasMep paBeH HA OYAKBAHUTE 12-MECEYHHU KPEAUTHH 3aryOn.

AOITBAHUTEAHH OIIOBECTABAHIS, CBBP3aHH C OOC3LICHKATA HA (DIHAHCOBU AKTHUBH, CE CBABPIKAT H B CACAHITE
OeACIKKIL:

— OO06e3uenka Ha puHAHCOBH aKTHUBH - beaexka 4.20.5;
— T'pproBcku u Apyr B3emaHus - beaexka 9;

— Bsemanua or cBpp3anu anna - beaexkn 10 u 31;

— Ilapmanm cpeactsa - beaexka 11;

— Kpeaunren puck - beaexka 34.2.

4.11.2. ®duHAHCOBU IACUBU
ITepBOHaYaAHO IPU3HABAHE, KAACH(PUKAIIUA U OLIEHKA

AP}DKCCTBOTO IIpHU3HAaBa B OTYCTA 32 CpI/IHaHCOBOTO CH CbCTOAHHC (t)I/IHaHCOB I1aCHB CaMO KOTaTO CTaHE CTpaHa
IIO0 AOIOBOPHM KAAYy3W HaA (pI/IHaHCOBI/IH HNHCTPYMCHT.

[Tpu IbPBOHAYAAHO MM IIpH3HABaHE (DUMHAHCOBUTE ITACUBU CE KAACU(UIHPAT KATO: ,,(PUHAHCOBHU IIACUBH,
OIICHABAHN BITOCACACTBHE IO AMOPTU3HPAHA CTOMHOCT® (3a€MH M IIPUBACYCHH CPEACTBA, THPIOBCKH M APYTH
3aABAKCHHA) UAU KATO ,,(PMHAHCOBH IIACHBHU, OLICHABAHM II0 CIIPABCAAHMBA CTOMHOCT IIpe3 Ie4anda HAU
3arybara®.

H”prOHﬂ‘IﬁAHOTO IIpU3HABAHC CTABa HA AaTaTa HA YPEIKAAHC U CE€ U3BBPINBA ITO CIIPABCAANBA CTOMHOCT ITAFOC,
B Cquaf/l Ha CpI/IHaHCOBI/I ITaCUBH, KOUTO HC CE OTYHTAT 110 CIIPABCAANBA CTOMHOCT B II€92A02Ta UAH 3ary6aTa
pa3xoAu, AUPEKTHO OTHOCHMH KbM HpI/IAO6I/IBaH€TO AU U3AABAHETO HaA q)HHaHCOBI/ISI macuB. Takcure 32
YIIpPAaBACHHC HA IIOAYYCHHUTC 3a€MH CE€ Pa3CpOUBAT 324 IICPHUOAA HA ITIOA3BAHEC HA 3aEMHUTE, IPEC3 U3IIOA3BAHEC HA
METOAQ HA C(pCKTHBHHH AHUXBEH IIPOIICHT U CE€ BKAIOYBAT B AMOPTHU3HUPAHATA CTOMHOCT Ha 3aEMUTE.

®OuHaHCcoBUTE MACUBU HA Apy)KCCTBOTO BKAFOUBAT OAHKOBU 32€EMHU U OBrprpaCbTI/I, prI“OBCKI/I 48 ApyTI/I
3aAABAKECHHUA 1 3aABAKEHUA 110 (pI/IHaHCOB AM3HHI.

Criopea cpoka UM Ha IroracfBarne (DUHAHCOBUTE IACUBH CE KAACU(PHUIIMPAT HA ABATOCPOYHHI U KPATKOCPOUHU.
ITocaeaBawio oneHABaHe

ITocaeaBarmara orenka Ha (PUHAHCOBHTE IACHBH 3aBHCH OT TAXHATA KAACH(DHKAIUA, KAKTO € OIHCAHO II0-
AOAY:

Duraricosu nacusu, omdumani 10 cnpasedausa cmouHocH 6 nedaibama uan azybama

PunaHCOBUTE HACHBU, OTIUTAHH 110 CIIPABEAAUBA CTOMHOCT B II€9aA0aTa HAH 3ary0aTa, BKAIOUBAT (PUHAHCOBH

ITACHBH, ABPXKAHHU 33 THPryBaHe, B (DHHAHCOBHU ITACHBH, OIIPEACACHH IIPH ITbPBOHAYAAHOTO UM IIPH3HABAHE
110 CIIPABEAANBA CTOHHOCT B IIe4arbaTa HAU 3arydara.

duHaHCOBHTE ITACHBU CE KAACH(HUIINPAT KATO ABP/KAHH 34 THPIyBAaHE, aKO €A HAIIPABEHU C IIEA OOpPaTHO
U3KyIIyBaHE B OAN3KO OBAEIIIE.

[Tewarbure mAM 3aryOMTE OT IACHBHU, ABP/KAHN 34 THPryBaHE, Ce IPHU3HABAT B OTYETA 32 II€YAADATA HMAH
3arybara 1 Apyrus BCEOOXBATEH AOXOA.

DuHAHCOBHUTE ITACHBH, OIPECACACHU IIPH IITbPBOHAYAAHOTO MM IIPHU3HABAHE IO CIIPABECAAHBA CTOHHOCT B
reganbara MAM 3ary0aTa, Ce OIPEACAIT Ha IIbPBOHAYAAHATA AATA HA IIPH3HABAHE M CAMO aKO €A H3IIbAHECHI
kpurepunte B MCPO 9.
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ApPyKeCTBOTO He ¢ OIPEACAHAO (DIHAHCOBU ITACHBY KATO OTYMUTAHH IIO CIIPABEAANBA CTOMHOCT B IeYaAbaTa
MU 32ry0OaTa.

Durnaricosu nacust, oyernasar no amopmusupara cnoinocm

Kareropus ,,pHHAHCOBH IIACHBH, OTYMIAHH IIO aMOPTH3HPAHA CTOMHOCT® BKAIOYBA ITOAYICHH 3aEMH,
TBPIOBCKHU 3AABAKEHUA U APYIH 3AABAYKEHUSA, IIPH KOUTO APYKECTBOTO € CTAHAAO CTPaHA IO AOTOBOP HAH
CHOpPAa3syMEHUE U KOHUTO CAEABA A4 OBAAT YPEACHU B HETHO IIAPHYHHU CPEACTBA. 1a3M Kareropud e ¢ Haii-
CBIIECTBEH AfIA 32 (DHHAHCOBUTE HHCTPYMEHTH Ha APYKECTBOTO U 32 HETO KATO IAAO.

IToaygenunTe 3aeMu ca BPEMEHHO IIPUBACYEHH CPEACTBA CPEIIY IIPECTAIUA OT OBArapCKH MAM IY/KAECTPAHHI
GaHKH U APYTH (DHHAHCOBU MHCTUTYLIUHU, THPIOBCKH 3a€MHU U Ap.

banxoBuTe 3aeMu ca B3€TH C IIeA ABATOCPOYHO IIOAIIOMAraHe Ha A¢HHOCTTa Ha ApyKecTBoTO. Te ca orpaseHH
B OT4eTa 32 (PUHAHCOBOTO CBCTOSIHHE HA APYKECTBOTO, HETHO OT PA3XOAHTE IO IMOAYIABAHETO HA 32CMHTE.
I1pexu pasxOAM IO CAEAKATA CE OTHACAT B OTYETA 32 IeIaAbaTa HAHU 3ary0aTa U APYTHA BCCOOXBATEH AOXOA Ha
IIPUHIUIIA HA HAYHICACHUETO, KATO CE H3IOA3BA METOADT HA €(PEKTUBHUA AUXBEH IIPOLIEHT, H CE IIPUOABAT KbM
IIPEHOCHATA CTOMHOCT Ha (DHHAHCOBHUSA ITACHB AO CTEIICHTA, B KOATO T€ HE CE YPEKAAT KbM Kpas Ha IIEPHOAR, B
KOMTO Ca Bb3HUKHAAM.

PuHaHCOBHUTE MACHBU CE OLECHABAT IIOCACABALIO IO AMOPTHU3HPAHA CTOHHOCT, KATO CE M3II0A3BA METOABT Ha
eeKTUBHATA AMXBA. AMOPTHU3HPAHATA CTOHHOCT Ce M3YHCAfABA, KATO CC B3EMC IIPCABHA BCAKA OTCTBIIKA HAM
IIpeMus IpU IPHAOOHBAHETO, CHIMO TAKCH HAH PA3XOAU, KOHTO Ca HEPA3ACAHA IACT OT e(DEKTHUBHUA AMXBEH
mpoteHT. PasxoauTe (M3YHCACHU YpPE3 M3IIOA3BAHETO HA METOAA HA e(DEKTHBHATA AHXBA) CE BKAIOYBA KATO
PHUHAHCOBU Pa3XOAU B OTYETA 32 II€9aADaTa HAM 3aryOoaTa U APYTH BCEOOXBATEH AOXOA Ha peA ,,PrHancoBa
pasxoan”.

3a duHAHCOBUTE IACHBU, KOHTO C€ OTYUTAT IO AMOPTU3MPAHA CTOMHOCT, IedarbaTa MAM 3aryOara ce
[IPU3HABA B IIe9aA0aTa MAH 3aryOara 3a IIEPHOAQ, KOraro (DUHAHCOBUAT aKTHUB MAM (DUHAHCOBUAT ITACHB CE€
OTIIHCBA HAN ODE3IICHABA H IPE3 IPOLICCA HA AMOPTH3HPAHE.

T"pr“OBCKI/ITC 3aADBAKEHHSA CE IIPU3HABAT ITbPBOHAYAAHO IIO HOMHHAAHA CTOIMHOCT U BIIOCACACTBHE CE€
OIICHABAT II0 aMOPTHU3HPaHa CTOI>'IHOCT, HaMaA€HA C ITAAIAHUA 110 YPEKAAHE HA 3AADBAKCHUETO.

AUBHACHTHTE, IIAATUMH Ha EAHOAHYHUA AKIIHOHEP, C€ IIPU3HABAT, KOIATO AMBHUACHTUTE Ca OAOOPEHH Ha
Obmotro cpbpanme.

Ommniucsarie

APYHCCCTBOTO OTIIHCBA (pI/IHaHCOB I1aCuB CaMO KOIaTO ypeAHn (I/ISH"I)AHI/I) 3AADAKEHHUETO, U3TEYEC CPOKDBT Ha
3AABAKCHHETO UAH KPEAUTOPHT CE OTKAXKE OT IIpaBaTa CH.

Koraro ChIIICCTBYBAIT] qJI/IHaHCOB II1aCHB € 3aMCHEH OT APYT OT CBIIIA 32€EMOAATEA IIPH ChINECTBEHO PA3SAMIHU
YCAOBHS HAM YCAOBHATA HA CBIIICCTBYBAIIIO 3aABAKCHHE Ca CBIINCCTBCHO IIPOMCHCHH, TaKaBa pa3MfAHA MAM
IpomsHa Ce€ TPETHpa KATO OTIHCBAHEC HA IIPPBOHAYAAHOTO 33aABAKCHHC M IIPHU3HABAHC HAa HOB IIACHB.
PasAnkara B chbOTBETHUTE DAAAHCOBU CTOMHOCTH CE IIprU3HaBa B OTYCTA 32 mevaAbaTa uAu 3ary6aTa.

Pazauxara mexxay GasaHCcOBaTa CTOMHOCT Ha (PHHAHCOBHA IIACUB, YPEACH HAU IIPEXBBPACH Ha APyra CITpaHa, U
3AIIAATCHOTO 34 YPEKAAHETO, BKAIOYHTEAHO AP M IIPEXBBPAAHE HA HEIAPUYHH AKTHBH, CC ITPH3HABA B
1e9aAOu U 3aryou 3a IIEpHOAA.

Kommnencupare na gpunarcosu urcnpymenmu

®dunancoBure aKTUBU U (PUHAHCOBUTE ITACHBU CE KOMIICHCHPAT, 4 HETHATA CyMa CE OTYHTA B OTYETA 32
PHHAHCOBOTO CBHCTOSHME, AKO HMMa ACHCTBAIIO 3aKOHHO IIPABO A4 CE KOMIICHCHPAT IIPHU3HATUTE CYMH H
ApPyKeCTBOTO MMa HAMEPEHHE Ad CE YPEAH Ha HETHA OCHOBA, Ad CC PEAANSHUPAT AKTHBUTCE H YPEKAAT ITACHBHTE
€AHOBPEMEHHO.

4.12. Martepuassu 3anacu

MaTCpI/IaAHI/ITe 3aIraCl BKAFOYBAT OCHOBHH MaTCPpHAAN, HE3ABBPIICHO IIPOU3BOACTBO, PE3CPBHH YACTH H
KOHCYMATHBHU U APYIH. B cebecroiitnocrra Ha MATEPUAAHHUTC 3aI1aCH CC BKAIOYBAT AMPCKTHHUTC PA3XOAH IIO
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3aKyIIYBAHETO HMAM IIPOU3BOACTBOTO UM, IPEPAOOTKATA U APYIH IPEKH Pa3XOAH, CBLP3aHH C AOCTABKATa KM,
KAKTO M YaCT OT OOIIUTE IPOH3BOACTBEHH Pa3XOAH, OIPEACACHA Ha 0a3aTa HA HOPMAACH IIPOH3BOACTBEH
karmarmureT. PuHAHCOBHUTE PAa3XOAH HE CE BKAIOYBAT B CTOMHOCTTA Ha MaTEpHAAHHITE 3a1ac. K'bM Kpas Ha BCEKH
OTYETEH IIEPUOA MATEPHAAHHUTE 3AITACH CE OLIEHABAT IO ITO-HICKATa OT CEOECTOMHOCTTA UM M TAXHATA HETHA
peaausyema crornoct. Cymara Ha BCAKa OOE3LEHKA HA MATEPHAAHUTE 3aIIACH AO HETHATA MM PEAAH3yeMa
CTOMHOCT CE IIPU3HABA KATO Pa3XOA 32 IIEPHOAA HAa OOE3IIEHKATA.

HermaTa peaansyema CTOMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAKHA IICHA HA MATEPHAAHITE 32I1aCH, HAMAACHA
C OYAKBAHHTE PA3XOAH IO IPOAaxOaTa. B cAydail ge mMaTepmasHUTE 3aIacy Ca OMAH Bede OOC3IICHEHH AO
HETHATA MM PEAAU3YEMA CTOHMHOCT M B IIOCAEABAI OTYETEH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO
o0esIeHKATa HE Ca BEYE HAAMIIE, TO CE BL3IIPHEMA HOBATA UM HETHA peasmsyema croiHoct. Cymara Ha
BB3CTAHOBABAHETO MOKE A OBAE CAMO AO pa3Mepa Ha 0aAaHCOBATa CTOMHOCT HAa MATEPHAAHHTE 3aI1aCH IIPEAU
obesrenkaTa. CymaTta Ha OOPaTHO BH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPUAAHHTE 3aITACH CE OTUYHUTA KATO
HAMAACHHE Ha PA3XOANTE 32 MATEPHAAH 32 IIEPHOAA, B KOMTO BH3HHUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIIPEAEAsl Pa3XOAHUTE 34 MATEPHAAHH 3aIIaCH, KATO H3IIOA3BA METOAA CPEAHO IIPETErACHA
CTOMHOCT.

HpI/I HpOA?DK6a Ha MATCPHUAAHUTE 3aITaCH TAXHATA 0aAaHCOBA CTOMHOCT ce IIPU3HABA KATO PAa3XOA B IIEPHOAQ,
B KOITO € TIPHU3HAT CBOTBCTHHUAT IIPUXOA.

4.13. Aawbnu BBPXy AOXOAQ

Pa3XOAI/ITC 32 AaHbIU, IIPU3HATH B negaAbaTa uAn 33Fy62.T’d, BKAFOYBAT CyMaTa Ha OTCPOYCHHUTC M TCKYIIH
AAHBIII, KOUTO HE Ca IPU3HATHU B ADYIUA BCEOOXBATEH AOXOA UAHT AUPEKTHO B COOCTBEHMS KAITMTAA.

TCKYH_[I/ITC AAHDBYHU AKTHUBU I/I/I/IAI/I ITaCUBH HpCACTaBAﬂBaT TE3U 3AADBAKECHUA KbM UAHU B3EMAaHHUA OT AAHBYHUTEC
HMHCTUTYIIHH, OTHACAIIIM C€ 334 TCEKYIIM HAH HPCAXOAHI/I OTYCTHHN HCpI/IOAI/I, KOHUTO HE ca
HAHTCHI/I/B"I)SCT?].HOBCHI/I KbM AaTaTa Ha CpI/IHaHCOBI/IH OTYECT. TeKyH_II/IHT AAHBK € ABAKHM B’pry obAaraeMus
AOXOA, KOHUTO ce pa3AanBa OT mevaAdaTa mAnd 3ary6aTa BBB q)I/IHaHCOBI/ITC ordyern. VsdmcasBamero Ha
TCKYIIUA AaHBK € 62.31/IpaH Ha AAHDYHHTC CTABKH W HAa AAHBYHHTC 3aKOHH, KOUTO Ca B CHAA KbM Kpaﬂ Ha
OTYECTHHUA HCpI/IOA.

ApyKeCTBOTO € OLIPEACAHAO, Y€ AOITBAHHUTEAHUAT HALIMOHAACH AAH'BK, BEBBEACH BB BPb3Ka C H3UCKBAHHATA 32
MUHHIMAAHO AAHBYHO ODAAraHe, KOHTO TPAOBA Ad IIAATH CBLAACHO 3aKOHOAATEACTBOTO Ha BTOopm crpAb, €
AAHBK BBPXY AoxoAa B obxBara ma MCC 12. ApykKecTBOTO € HPHUAOKHAO BPEMEHHO 3aABAKHUTEAHO
ODACKUEHHE OT OTYNTAHE HA OTCPOYCHUTE AAHBIIN 33 BB3ACHCTBHETO HA AOITBAHHTEAHHA AAHBKA 1 TO OTIHTA
KATO TEKYIL AAHBK, KOTaTO TOH BB3HUKEHE.

OrcpoueHuTE AAHBIH CC U3YHCANBAT IO ITACHBHUS METOA 32 BCHYKH BPEMCHHE PA3AMKI MEKAY OasarcoBara
CTOMHOCT Ha AKTHBUTC M IIACHBHTC U TAXHATA AAHBYHA OCHOBA. OTCPOYCH AAHBK HE CC IIPCABIDKAA IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE HA AKTHUB HAH ITACHB, OCBCH aKO CbOTBCTHATA TPAHCAKIIMSA HE 3aCAra AAHBYIHATA
HAH CYETOBOAHATA ITevaADa.

OTCpO‘ICHI/ITC A2HBYHH AKTHUBH M IIACUBH HC CE AUCKOHTHPAT. HPI/I TAXHOTO HM3YHNCACHHE CE HM3IIOA3BAT
AAQHDBYHH CTAaBKH, KOTO CE€ OYaKBa Aa 6"bA2.T IIPUAOKHUMH 32 IIEPHUOAA HA PCAAU3ANNATA UM, IIPHU YCAOBHE Y€ TE
Ca BAC3AH B CHAQ AH € CUT'YPHO, Y€ II€ BAC3HAT B CHAQ, KbM Kpasd Ha OTYCTHHUS IICPHOA.

OrcpodeHnTe AAHBYHH ITACHBHY CE IIPU3HABAT B I'bACH pa3Mep.

OTCpO‘ICHI/I A2HBYHHN AKTHUBH CC IIPH3HABAT, CAMO aKO CBIIICCTBYBA BEPOATHOCT TC Aa 6’I)A2.T YCBOCHH YpE3
6"bACH_II/I obAaraemMu AOXOAM. OrHocHO IIpCIIEHKATA Ha PBKOBOACTBOTO 32 BECPOATHOCTTA 34 Bb3HHKBAHC Ha
6"bACH_II/I obAaraemu AOXOAH, IPE3 KOUTO Aa CC YCBOAT OTCPOYCHU AAHBYHHN AKTHUBHU, BHIKTC ITOACHCHIC 4.19.

OTCpO‘ICHI/I AAHBYHH AKTUBH M ITACUBH CE€ KOMIICHCHPAT, CaMO KOIraTo Apy’)KCCTBOTO HMa IIpaBO 1 HaAMEpPCHIE
A2 KOMIICHCHPA TEKYIHUTE AAHbYHN AKTUBH UAH ITACUBH OT CBHIIATA AAHbYHA MHCTUTYIIUA.

HpOMHHaTa B OTCPOYCHHUTC AAHBIHHN AKTUBU UAH ITACUBHU CE IIPHU3HABA KATO KOMIIOHCHT OT AAHBYHUA ITPUXOA
HUAHU Pa3XOA B neyaAdaTa UAN 3ary6aTa, OCBEH aKO T€ HE Ca CBbP3BAaHU C IIO3UNUU, IIPU3HATH B APYIuf
BCEOOXBATEH AOXOA (Hanp. IIpeoneHKa Ha 3CM$[) AU AUPDEKTHO B cobcTBeHMA KalluTaA, IIPH KOCTO CbOTBCTHHUAT
OTCPOYECH AAHDBK CE€ IIPU3HABA B APYIUs BCEOOXBATEH AOXOA AU B COOCTBEHUS KAITMTAA.
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4.14. TIlapu u mapuYHU €KBUBAACHTH

[NMapure u mapuYHUTE CKBHBAACHTH CE CHCTOAT OT HAAMYHHTE ITAPU B OPOH 1 MAPHYHU CPEACTBA IO OAHKOBH
CMETKH.

HapI/I"IHI/ITC CPCEACTBa M CKBHUBAACHTH B Oankmu ce IIPCACTABAT ITOCACABAIIIO IIO aMOPTH3HPAHA CTOMHOCT
HaMaA€Ha C HaTpyIraHaTa 0663HCHK9. 32 OYaKBaHU KPCAUTHU 3ary6I/I.

4.15. Col6cCTBeH KanmTaA, pe3epBU U MAAIAHUA HA AUBUACHTH
AKITHOHEPHHAT KalIUTaA Ha APyKeCTBOTO OTpa3ABa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHTE AKIIHH.

3akoHOBHU pesepBu ca (POPMHUPAHN KATO PAa3IPEACACHIE Ha IedaAdara mo peaa Ha 49A. 246 ot Teprosekus
3aKOH.

[IpeoneHpaHnTE PE3EPBHU BKAIOYBAT PE3EPB OT IIPEOLICHKN HA HE(OHHAHCOBU U (DUHAHCOBH AKTHUBH U PE3€PB
OT IIPEOLIEHKA 110 IAAHOBE ¢ AePUHUPAHU AOXOAH. [IpeorenbuHuAT peseps € MPEACTaBEH HETHO OT AAHBIIU
(Bx. mosicuenue 12.2).

HenoxpuraTa 3aryba BKAXOUBA TEKyIIHA (DHHAHCOB PE3YATAT U HATPYLUAHUTE IEYAAOH 1 HEITOKPUTH 3aryon ot
MHHAAH TOAUHH.

3a,A(I)A}K€HI/I$ITa 3a ITAAIaHE Ha AUBHACHTH HA AKITMOHCPHUTE CA BKATOYCHH Ha PCA ,,321AT;A)KCHHH KbM CBBpP3aHN
AI/ILIB.” B OTYCTA 32 CpI/IHaHCOBOTO CbCTOAHHE, KOI'aTO AUBUACHTHUTEC Ca OAO6p6HI/I 32 PA3IPEACACHHE OT O6I_T_IOTO
Crb6paHI/IC Ha aKITHOHEPHUTE IIPCAN Kpas Ha OTYCTHHSA IICPHOA.

Bermukn TPaH3aKIITH CbC CO6CTBCHI/IHI/IT€ Ha Apy)KCCTBOTO Ca IIPCACTABCHU OTACAHO B OTYETA 32 IIPOMCHHTC B
CODCTBEHUS KAIIUTAA.

4.16. IleHCHOHHU U KPATKOCPOUYHU Bb3HATPAXKACHUA HA CAY)KUTECAUTE

APYHCCCTBOTO OTYUTA KPATKOCPOYHH 3AADBAKCHUA IIO0 KOMIICHCHUPYEMH OTIIYCKH, Bb3HUKHAAH IIOPAAH
HCHUBIIOA3BAH ITAATCH T'OAHIIICH OTIIYCK B CAY9aHTE, B KOUTO CC OYaKBa TOM Ad 6"bAaT IIOA3BAH B pPAaMKHTC Ha 12
MECEIIa CACA AaTaTa Ha OTYCTHHA IIEPUOA, IIPE3 KOUTO HACTHUTE AHIAa Ca IIOAOKHAHM TPYAQd, CBBP3aH C TE3U
OTITYCKH. KpaTKOCpO‘IHI/ITC 3AABAKCHHUA KbM IIEPCOHAAA BKAFOYBAT HAAHHIH, 3aIIAATH M COIIHAAHH
OCHUTYPOBKH.

ChraacHO OBArapcKoTO TPyAOBO 3akOHOAATEACTBO M Koaekrmsuus Tpyaos asorosop (KTA), Aefictsary ot
01.04.2024 r., npu mpexparfaBaHe Ha TPYAOBOTO IIPABOOTHOILIEHHE, CACA KATO CAYKUTEAAT € IPHAOOHUA IIPaBO
HA TICHCHUSA 34 OCUIYPHUTEACH CTAXK U Bb3PacT, APyKECTBOTO € 3aABAKEHO A2 MY H3IIAATH ODE3ILETEHHE, KAKTO
CAEABA:

— 32 TpyAOB craK B ,,ApyixecrBoro” o1 0 A0 1 roannu BKA. — 2.5 OpyTHE pabOTHH 3aIIAATH;
— 32 TPyAOB cT2K B ,,ApyixecrBoTo” o1 1 A0 2 roANHU BKA. - 3 OpyTHH PabOTHH 3aIIAATH;
— 32 TPYAOB CTaK B ,,ApyxecTBOTO OT 2 A0 3 TOANHU BKA. — 3.5 OpyTHI pabOTHH 3aI1AQTH;
— 32 TPYAOB CTaK B ,,ApyxecTBOTO OT 3 AO 4 TOANHU BKA.- 4 OpPyTHH PaOOTHH 3aIIAATH;
— 32 TPYAOB CTaK B ,,ApyxecTBOTO OT 4 AO 5 TOANHU BKA.- 5 OpyTHH PaOOTHH 3aIIAATH;

— 3a 1pyAoB crax B ,ApyxectBoro or 5 Ao 30 roannu BKA. OpoAT OpyTHH PabOTHH 3alIAaTH Ce
nsancasBa 1o caeanara opmyaa: (N/12+45)*0.65, kpaero N e GposT Mmecemm TPyAOB CTax B

ApyxectBoTO

3a tpyAoB crax B ,,Muun Mapuma — Marok™ EAA wHan 30 roamnn, OGposT OpyrHH paOOTHH 3aIIAaTH Ce
HIpUpPaBHABA KbM Opos OpyrHI paboTHH 3ariaati 32 30 TOAHHH TPYAOB cTax B ,,Muau Mapuma — Mstok EAA.

ITAaamsT 32 AOXOAH HA IIEPCOHAAQ IIPU IIEHCUOHUPAHE HE € q)HHaHCI/IpaH. 3aA"b/\>KCHI/I€TO, IIPU3HATO B OTYCTA
3a q)HHaHCOBOTO CBbCTOAHUEC OTHOCHO ITAAHOBE C ACQ)I/IHI/IpaHI/I AOXOAH, IIPCACTABAABA HACTOAINATA CTOHMHOCT
Ha 3aADBAKCHHCTO 110 M3ITAAIIIAHE HAa ACCpI/IHI/IpaHI/I AOXOAH KBbM Kpasd Ha OTYCTHHSA IICPHOA.

P"bKOBOACTBOTO Ha Apy}KCCTBOTO OIICHABA 3AABAKECHHETO I10 HM3ITAAIITAHC HA AGCpI/IHI/IpaHI/I AOXOAH TOAHIITHO
C IIOMOIITAa Ha HE3aBUCHUM aKTIOCP. OHCHKaTa Ha 3aADBAKCHHUATA € 6a3mpaHa Ha CTAaHAAPTHH IIPOICHTH HaA
HH(bAaHHHTa, OdYakBaHa IIPOMfAHA Ha PaA3XOAHUTE 32 MCAUIIMHCKO O6C/\y}KBaH€ u CMBPTHOCT. B"bACH_II/I
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YBEAHMYICHHSA HA 3aIIAATHUTE ChIIIO CE€ B3eMaT IIOA BHHMaHHC. AI/ICKOHTOBI/ITC q)aKTOpI/I CE OIIPCACAAT KbM Kpas
Ha BCAKA TOAHA KaTO CE€ B3MMa ITPEABHA AOXOAHOCTTA HA ABATOCPOYHU AL[K

AxTioepckuTe mevaAdHM HAHM 3aIyOH CE IIPH3HABAT B APYIUfA BCEOOXBATEH AOXOA H HE C€ PeKAACH(DHUIHpAT
IIOCACABAITIO B IIedaAbaTa HAM 3arydaTa.

PasxoanTe 32 AUXBU, CBBP3AHU C IEHCHOHHITE 3aAhAKEHHUS, CA BRAFOUEHH B OTICTA 34 ITeIaADATa HAHT 3arydaTa
Ha pep ,, PurarcoBu pasxoan”. PasxoAnTe 11O TPYAOBHSA CTAK €A BKAIOYCHH B ,,PasxoAn 3a mepconana”.

KpaTtkocpounnTe AOXOAM Ha CAVAKHTECAHTE, BKAIOUHTEAHO M ITIOAATA€MHTE CE OTIYCKH, €A BKAFOYCHH B
TEKYIIHTE ITACUBHU Ha PeA ,,] [eHCHOHHM 1 APy 3aABAMKEHUA KbM IIEPCOHAA” 11O HEAUCKOHTHPAHA CTOMHOCT,
KOATO APYKECTBOTO OYAKBA AQ U3IIAATH.

4.17. IlpoBusuu, yCAOBHU HACUBH U YCAOBHHM AKTUBU

[TpoBusuu ce mpu3HABAT, KOTATO APY/KECTBOTO HMa CCTaIllHO 3aAbAKCHHE (IIPABHO HMAU KOHCTPYKTHBHO) B
PE3YATAT HA MUHAAM CBOUTHA, KOTATO MMa BEPOATHOCT 32 IIOracfIBAHE HA 3aABAXKEHHETO Ad ObAE HEOOXOAUM
IIOTOK OT PECYPCH, CHABPIHKAIL HKOHOMHYECKH IIOA3H H KOIATO MOXKE Ad ObAC HAIIPABEHA HAACKAHA OIIEHKA Ha
CTOMHOCTTA HA 3aAbAXKCHHETO. BB3MOXHO € cpodHOCTTa MAM CcymMaTa HAa HM3XOAAIINSA ITApUYEH IIOTOK Ad €
HECHUTYPHA.

[IpoBusuu 3a OBACIIH 3aTyOH OT AGHHOCTTA HE CE IPU3HABAT.

CyM’ZLTa, KOATO CC IIPU3HABA KAaTO IIPOBU3HA, CE M3YNCAABA HA 0aza Hﬂﬁ—HﬁAC)KAHaTa OIICHKA Ha Pa3XOAHTE,
H€O6XOAI/IMI/I 32 YPEKAAHE HA CETAINHO 3aABAKEHHC KbM KPasd Ha OTICTHHUS IICPHOA, KATO CE B3eMaT B IIPEABHA
PHUCKOBETE U HECUT'YPHOCTTA, CBbP3aHU CHC CCIralrHOTO 3aABbAXKEHUE.

Koraro CCPCKT'LT OT BPEMEBUTE PA3AUKH B CTOMHOCTTA HA apuTe € ChIICCTBCH, IIPOBU3UUTE CE AUCKOHTHPAT
KaTO CC€ H3IIOA3Ba TCKyIIa HOPMa HAa AUCKOHTHPAHC IIPEAH AAHDBIM, KOATO OTpa3fdBa, KOraro ¢ yMECTHO,
CHCL[I/Iq)I/I‘IHI/ITC 32 3aAbAJKCHHECTO PHUCKOBE. Koraro ce nzmmoassa AHCKOHTHPAHE, YBEAMICHHUCTO HA IIPOBU3UATA
B PE3YATAT HA UI3SMHHAAOTO BPpEME CE IIPECACTABA KATO (i)I/IHaHCOB PasxoA.

O6€3H_ICT€HI/IH OT TPETHU AHIA BBB BPB3Ka C AAACHO 3aABAKEHHE, 32 KOUTO Apy}KCCTBOTO € CHUI'YPHO, 4Y¢€ IIIC
IIOAYYH, CC IIPM3HABAT KAaTO OTACACH AKTHB. To31 aKTUB MOKE U Aa HC HAABHIIIaBA CTOWMHOCTTA HAa ChbOTBETHATA
IIpOBHU3UA.

ITposusnmTe ce IpepasTAEKAAT KbM Kpasd Ha BCEKH OTYETEH IEPHOA M CTOIMHOCTTA MM CE€ KOPHTHPA, 32 Ad CE
OTpasu HaH-A0OpaTa MPUOAMSHTEAHA OICHKA.

B CAy9aHuTe, B KOUTO CE€ CIHUTA, 9€ € MAAKO BEPOATHO A Bb3HHUKHC U3XOASII IIOTOK HAa TKOHOMMYECKH PECYypCH
B PE3YATAT HA TEKYIHO 3AABAXKEHHE, ITaCUB HE CE€ IIPHU3HaABA. VcAoBHUTE HACHUBU CACABA Aa CE OIIcHABAT
IIOCACABAIIIO IIO IIO-BHCOKATA CTOMHOCT MEIKAY OIHMCaHaTa IIO-TOPE CpaBHHMA ITPOBU3NA M IIBPBOHAYAAHO
IIpu3HAaTaATA CyMa, HAMAACHA C HATPYIIaHATAa aMOPTHU3ALIH.

BCpOSITHI/I BXOAAINIHN ITOTOIIX HA MKOHOMHYECKH IIOA3H, KOHMTO BCC OIIC HE OTroBapAT HAa KPHTCPHUHUTIC 3a
IIpHU3HABAHE HA AKTHUB, CE CMATAT 324 YCAOBHH AKTHBH.

4.18. PunaHcupaHus (IIPABUTEACTBEHU AAPEHUA)

[IpaBureactBenuTe AapeHus (puHAHCHpaHNA) CE IIPU3HABAT, KOIATO CBIIECTBYBA Pa3yMHA CHUIYPHOCT, 4Y€
AapeHueTo ((PUHAHCHPAHETO) INEe OBAC ITOAYIECHO H Y€ BCHYKH CBBP3AaHU C HEIO YCAOBHA IIE OBAAT
mspaHeHn. Korato aapenuero (pHHAHCHPAHETO) € CBBP3aHO C PA3XOAHA IIO3HUIHUA, TO CE IPH3HABA KATO
IIPHXOA 34 IEPHOANTE, HCOOXOAUMH 33 CBIIOCTABAHETO My Ha CHCTEMATHYHA 0a3a C PasxOAHTE, KOHTO TO €
LIPEABHACHO Aa KomreHcupa. Korato aapenuero ((DHHAHCHPAHETO) € CBBP3aHO C AKTUB, TO CE IIPEACTABA KATO
IIPHXOA 32 OBACII IIEPHOA U CE BKAIOYBA B AOXOAHTE ITPE3 IIEPUOAA HA ITOAC3CH KHBOT Ha CBBP3AHUSA C HEIO
AKTHB.

Koraro Apy){{CCTBOTO IIOAYYaBa HCIIADUYIHHU IIPABUTCACTBCHU AAPCHHSA, AAPCHHUETO M AKTHBA CE€ OTYHTAT IIO
HOMUWHAAHA CTOﬁHOCT, KaTO AApE€HHETO (CpI/IHaHCI/IpaHeTO) Ce IIpH3HaBa KaTO IIPUXOA B OTHYCTA 32 mevarbaTa
A 3ary6aTa 32 CPOKa HA IIOAE3HHA JKUBOT HA aKTHBA.
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BesppamesannTe CPEACTBA, IPEAOCTABEHH OT ABPIKABATA, KOMTO IIOAAEKAT HA IOAYIABAHE KATO KOMIICHCALIHS
32 Pa3XOAM MAH 3aryOH, KOMTO BEYE CA IIOHECCHU MAHM 32 IIEANTE HA IIPEAOCTABAHE Ha HezabaBHA prHAHCOBA
moAkpera 3a ApyxecrBoto Oe3 OBACIIH CBBP3aHH PA3XOAH, C€ IIPU3HABAT B IedarbaTa HMAN 3arydara 3a
[IEPHIOAZ, B KOWUTO T€ CTAHAT B3CMAHE. Be3Bb3ME3AHUTE CPEACTBA, IIPEAOCTABEHH OT ABPIKABATA, MOTAT AA CTAHAT
B3EMAHE Ha IIPCAIIPUATHETO KATO KOMIICHCAIIHS 33 PA3XOAH HAM 3aryOH, IIOHECEHH B IIPCAHIICH IICPHOA.
TaxkuBa Oe3BB3ME3AHU CPEACTBA CE IIPU3HABAT B Ie9aAbaTa MAM 3ary0aTa B LIEPHOAA, B KOWUTO TE CTAHAT
B3EMaHE.

4.19. 3uaunmu IIPENEHKH HA PBKOBOACTBOTO IIPU IIPUAAIaHE HA CHETOBOAHATA IIOAUTUKA

Wsroranero Ha (DPHHAHCOBUA OTYET HAAATA PBKOBOACTBOTO Ad HAIIPABH IIPELICHKU, IPUOAUZUTEAHH OLICHKH
U IPEAIIOAOMKEHHUSA, KOUTO BAHAAT BBPXy CTOMHOCTTA HA OTYETCHHUTE AKTUBU U IIACHUBH, U OIIOBECTABAHETO HA
YJCAOBHH ITACHBH KBbM AATaTa HA OAAAQHCA, KAKTO U BBPXY OTYETECHHTE IIPUXOAH M PAa3XOAH 32 IIEPHOAR.
HecurypHocrure, CBbp3aHH C HAIIPABEHUTE IIPEAIIOAOKEHHA M IIPUOAMSHTEAHH OLICHKHM OHXa MOTAH A2
AOBEAAT AO (PAKTHYCCKH PE3YATATH, KOUTO A4 H3HCKBAT CHIICCTBCHU KOPEKIINN B OAAAHCOBHUTE CTOMHOCTH HA
CHOTBETHHUTE AKTUBH HAU ITACHBU B CACABAILIN OTYCTHH IIEPHOAM.

4.19.1. OrcpouyeHN AAHBYHU AKTHUBHU

OreHKkaTa Ha BEPOATHOCTTA 32 OBACIIIN OOAATAEMI AOXOAH 32 YCBOABAHETO HA OTCPOYCHU AAHBYHHU AKTUBHU CE
6asupa Ha IIOCAEAHATA OAOOPEHA DIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYHMU HEOOAATAEMU IIPUXOAN
U Pa3XOAU H CHCIH(MUIHN OTPAHNICHIS 32 IPCHACAHE Ha HCHU3IIOA3BAHI AAHBYIHIY 3aIyON HAM KPCAUTH. AKO
HAACKAHA IIPOTHO34 32 ODAATAEM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYCH AAHDBYCH AKTUB
OCODEHO B CAyYaM, KOTATO AKTUBBT MOXKE AA €€ YIOTpeOH 6e3 BPeMEBO OTPAHMYCHHE, TOTaBa OTCPOYCHHAT
AAHBYCH aKTHB C€ IIPH3HABA M3IAAO. | IpH3HABAHETO HA OTCPOYCHU AAHBYHU AKTHUBH, KOHTO IIOAACKAT HA
OIIPCACACHH IIPABHU MAHM HKOHOMHYCCKH OTPAHMYCHHA AN HECHIYPHOCT, CC IPCICHABA OT PBKOBOACTBOTO
32 BCEKH OTAGACH CAyYall Ha 0Gaszara Ha creruduaHuTe PaKTH B OOCTOATEACTBA.

4.19.2. TIpuxoAu OT AOTOBOPH C KAUCHTHU

Ilpn mpumsHaBaHe Ha IIPUXOANTE IIO AOTOBOPH C KAHEGHTH PBKOBOACTBOTO IIPAaBH PASAHYHH IIPEIICHKH,
HPUOAUBUTEAHH OLCHKH U IIPEATIOAOKEHHUS, KOUTO OKA3BAT BAUAHIE BBPXY OTIYCTCHUTE IIPHUXOAH, PA3XOAM,
AaKTHBH ¥ IIACHBH TIO AOTOBOPH. KAFOUOBHTE IpEIeHKH M IIPEAITOAOKEHHA, KOUTO OKa3BaT CBHIIECTBEHO
BAHUSHHE BBPXy pasMepa M CpOKa 3a IPU3HABAHE HA IIPHXOAHTEC OT AOIOBOPH C KAHUEHTH Ca OIIOBECTCHH
Geaexka 4.5.1. Ilpuxoan 1o AoroBopu ¢ KAHEHTH, 3aABAMKEHUSA 3a U3IBAHEHHE U IIOAXOA 32 IIPH3HABAHE Ha
OCHOBHU BHAOBE IIPUXOAH IO AOTOBOPH C KAUCHTI.

4.20. HecurypHoCT Ha CUETOBOAHUTE IIPUOAU3SUTEAHU OIICHKU

HpI/I H3TOTBAHCTO HaA (pI/IHaHCOBI/IH OT4YCT PBHKOBOACTBOTO HpaBI/I peAI/ILIa HpeAHOAO)KCHI/IH, OIICHKHX M
AOITyCKaHHA OTHOCHO HpI/ISHaBaHéTO " OIICHABAHCTO HA AKTUBHU, ITACHUBH, HpI/IXOAI/I %8 paSXOAI/I.

Aef/'ICTBI/ITCAHI/ITé PE3yATATH MOTaT Aa CC PA3AHMYIaBAT OT IIPCAIIOAOKCHHATA, OICHKHUTC M AOITYCKAHHATA HaA
PBKOBOACTBOTO U B PEAKH CAYIAN CHbOTBETCTBAT HAITbAHO HA IIPEABAPHUTECAHO OLICHCHUTE PE3YATATH.

I/IHCpOpMaHI/IH OTHOCHO CBIIICCTBCHHUTEC HPCAHOAOH(CHI/IH, OIICHKH M AOIIYCKaHHMA, KOHTO OKa3BaT HA-
3HAYUTCAHO BAMAHHNC B"prY HpI/ISHaBaHeTO U OICHABAHCTO Ha AKTUBM, ITACHBH, HpI/IXOAI/I nu paBXOAI/I c
HpCACTﬂBCHH IIO-AOAY.

4.20.1. OGe3snenka Ha He(PUHAHCOBU AKTHUBH

3a 3aryba oT 0OE3LEHKA Ce IPH3HABA CYMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AGACH AKTHB HMAU CAMHUIIA,
TEHEPHUPAIlA IAPUYHU IIOTOIH, IIPEBHUIIABA BB3CTAHOBUMATA KM CTOHHOCT, KOATO € ITO-BUCOKATA OT
CIIPaBEAAMBATA CTOHHOCT, HAMAACHA C PA3XOANTE IO IIPOAAKOA HA AGACH aKTWB, M HErOBaTa CTOWHOCT B
yrorpeda. 3a A2 OIIPEAEAR CTOHHOCTTA B YIOTPeOa, PHKOBOACTBOTO Ha APYKECTBOTO U3YHCAABA OYAKBAHUTE
OBACIIH IIAPUYHN IIOTOIH 32 BCAKA CAMHHIA, IEHEPUPAINA ITAPHIHH ITOTOLM, M OIIPEACAST ITOAXOAAIIIHS
AHMCKOHTOB (DAKTOP C IIEA KAAKYAIPAHE Ha HACTOAINATA CTOMHOCT Ha TE3U ITAPUYIHH IIOTOIH (BiK. Oeaexka 4.10).
INpu u3uncAsBaHe Ha OYAKBAHNTE O'BACIIIN TAPUIHH ITOTOLN PBKOBOACTBOTO IIPABHU IIPEAITOAOKEHUA OTHOCHO
Obacure OpyrHE edaaOu. Te3n IpEeAOAOKEHHA ca CBBP3aHH C ODACIIH CHOUTHA H OOCTOATEACTBA.
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ACIZCTBHTeAHHTC PpE3yATaTH MOTaT Aa CE PA3AHMYABAT M A2 HAAOXKAT 3HAYUTCAHN KOPCKIHHM B AKTUBHUTC Ha
Apy?KCCTBOTO IIpE3 CACABaAIIaTa OTYCTHA T'OAHA.

B moBedero cAy4am IpH OIPEACAAHETO Ha IIPUAOKHUMHA AHCKOHTOB (DAKTOp C€ IIPAaBH OLICHKA Ha
ITOAXOAAIIIATE KOPEKIIUU BBB BPB3Ka C IIA3APHHA PUCK U PUCKOBHTE (DAKTOPH, KOHTO Ca CIIEIUUYIHE 32
OTAEAHUTE aKTUBH.

4.20.2. CrmpaBeAAnBa CTOMHOCT Ha MIMOTH, MAIITMHH U ChOPB>KEHUA

ApPYHKECTBOTO OTIHTA ITOCACABAIIIO OCHOBHU I'PYITH MMOTH, MAIIIMHU U CHOPBKECHHUA ITO IIPEOLEHEHA CTOHHOCT,
KaTO M3ITOA3BA AOKAAA HA HE3aBUCHMH BLHIITHI OIICHUTEAH 32 OIIPEACASHE HA CIIPABEAAMBATA UM CTOMHOCT.
Crerudpukara Ha akTuBuTE Ha APYKECTBOTO M AUHAMITYHATA HKOHOMITIECKA CPEAA OMXa MOTAK Ad AOBEAAT AO
BAPHAIIIH B H3IIOA3BAHUTE AOIYCKAHHA U IIPELEHKI ITPH OIIPEACASIHE Ha CIIPABEAANBATA CTOHHOCT. [ToapoGHa
nH(OPMAIUA OTHOCHO IIPEOIIEHKATA, M3IIOA3BAHUTE OLICHHTEACKA METOAU, AOIYCKAHUSA, U IPELEHKH IIPU
OIIPEACAAHE HA CIIPABEAAUBATA CTOMHOCT € ITPEACTaBeHA B OeAexka 0.

4.20.3. TIoAe3eH >KHMBOT HA AMOPTH3UPYEMH aKTUBU

Kbm 31 aekemspu 2025 r. pbKOBOACTBOTO OIIPEACAA IOAE3HHUA JKHUBOT HA AKTUBUTE, KOWTO ITPEACTABAABA
OYAKBAHMAT CPOK HA ITOA3BaHE Ha akTuBHTC OT ApyxectBoTo. [IpeHOCHHMTE CTOHMHOCTH Ha AKTHBHTE Ca
AHAAMBHPAHH B OeAeKKH 5 u 6. ACHCTBHTEAHHAT IIOAE3EH KHUBOT MOXKE A2 CE Pa3AMYaBa OT HAIIPABEHATA
OIICHKA IIOPAAH TEXHIYICCKO U MOPAAHO U3XaOsBAHE.

4.20.4. MarepuasHU 3am1acu

MaTCpI/IaAHI/ITC 3aIraCu CC€ OICHABAT IIO IIO-HHCKaATa CTOUHOCT OT IIcHaTa Ha HpI/IAO6I/IBaHC U HCTHATA
peasrnzyema CTOMHOCT. HpI/I OIIPCACAAHC HA HCTHATA PpEAAH3ycMa CTOIMHOCT PBPKOBOACTBOTO B3€Ma ITPEABHA
Haﬁ—HaACH(AHaTa HaATYHA I/IHCpOpMaLII/IH KbM AaTaTa Ha HpI/I6AI/I3HTCAHaTa OIICHKA.

4.20.5. OGe3neHka Ha (PUHAHCOBU AKTHBH

O0besnenkara Ha (PUHAHCOBHUTE AKTUBH € B 3aBHCHUMOCT OT IIPEIEHKATA HA KPEAUTHHA PHCK Ha (PUHAHCOBHTE
AKTHBH.

K®M BeAka oTaerHA AaTa APYKECTBOTO IPENEHABA AAAM KPEAHTHHUAT PHCK IO AAACH (DHHAHCOB HHCTPYMEHT
CE € YBEAMYHA 3HAYUTCAHO CITPAMO MOMEHTA HA IbPBOHAYAAHOTO IpusHaBane. [Ipu uspbpIiBane Ha OIeHKATa
ApyKecTBOTO H3II0A3BA IIPOMAHATA B PHUCKA OT HEU3I'BAHEHHE, BB3HHKBAIIO IIPE3 OYAKBAHMA >KHBOT Ha
prHAHCOBUA MHCTPYMEHT, BMECTO IIPOMAHATA B pasMepa Ha OYAKBAHHTE KPEAHTHH 3aryOm. Tasw oreHka ce
IIpaBu Ha 0332 CPAaBHEHHE HA PUCKA OT HEU3I'bAHEHHE Ha (DHHAHCOBUA MHCTPYMEHT KbM AATATA HA OTYETA C
PHCKa OT HEHM3ITbAHEHHE, HACTBIIHA KBbM AATATa HA IIbPBOHAYAAHOTO NpusHaBaHe. Mudopmarmara ce
naeHTHUIIPA, O3 A2 CA HAAUIIE HEHY/KHH Pa3XOAH HAH YCHAHUAL

[Ipu ompeaeAsiHETO HA KPEAUTHHSA PHCK 33 AGACH (PUHAHCOB HHCTPYMEHT APYKECTBOTO H3IIOA3BA PA3yMHA K
IIOAKpEIIAIIA Ce IIPOrHO3HA HHMOPMALINA, AKO TAKABA € HAAMYHA HAU HE CE M3HCKBAT IIPEKOMEPHU Pa3XOAHU
HAHM YCHAHA 332 HA0ABAHETO H. ApyKecTBOTO pazdyuTa Ha MHUHAAd HH(OPMAIIHA, KOraTo CE OLPEACAA AAAU
KPEAUTHHAT PHUCK CE € YBEAHWYHMA 3HAYUTEAHO CAEA I'BPBOHAYAAHOTO IIPHU3HABAHE, CAMO AaKO HE € HAAHIIE
pasymHa HHQOpPMALIHA, KOATO € OPHEHTHPAHA KbM OBACIIETO (HA HMHAHMBHAYAAHA MAHM Ha KOAEKTHUBHA 0a3a)
HAH €2 HEOOXOAUMH IIPEKOMEPHI PA3XOAN HAN YCHAHS.

Koraro maamamara I/IHq)OpMaL[I/IH 3a OIIPCACAAHC HA CymMaTa Ha O6C3HCHK2{ € OIrpaHHYCHA, TOraBa IIPCIICHKATA
C€ OCHOBaBa HAa UCTOPHUYCCKU AAHHH OT OIINTA Ha Apy)KGCTBOTO, CBBbP3aH C THPTOBCKUTE B3AaMOOTHOIIIEHUSA C
HOAO6HI/I AABKHHUIH, HAH Ha ApyI'a HAIACKAHA 0a32a 32 IIpereHKa.

IlpusHaBane u oneHKA 32 OYAKBAHU KPEAMTHHU 3aryOM HA ABATOBU MHCTPYMEHTH, OIICHABAHM IIO
aMOPTU3UPAHA CTOMHOCT

IT00x00 3a obesyerka 1a nrepeoscku u Opyeu 63eMarus u 63eMarian om1 C6BP3aNi AUYa ¢ eAeMenm Ha durarcuparse

Apy’)KCCTBOTO IIpuAara HHAUBUAYAACH IIOAXOA 32 O6CSL[CHK2. Ha B3EMaHUA C €ACMCHT Ha (pHHaHCHpaHC n
IIPEAOCTABCHH KPCAUTH. MOACA’I)T 3a 0663L[CHK2, ce 6a3Hpa Ha AOIOBOPCHHTEC B YCAOBHATA HA q)HHaHCOBI/IH
UHCTPYMEHT IIAPUYHU IIOTOLM, KAKTO M AOITYCKAaHHUATA M IIPEHEHKUTE 32 OYAKBAHU ITAPUYHU IIOTOIH M



[O¥)
N

,»Muar Mapnma — Mstok™ EAA
duHaHCOB OTYET
31 aexemspu 2025 .

peaansupyeMocTTa Ha (DHHAHCOBHUA AKTUB, BB3IPHETH OT PBKOBOACTBATA IPU U3TOTBAHETO HA (DMHAHCOBHUTE
OTYETH.

B saBucumocr or XapaKTCpI/ICTI/IKI/ITC Ha aKThBa U KOHTpaFCHTa € BBb3MOXXKHO OYaKBAHUTC 6’bACH_[I/I HapI/I‘IHI/I
IIOTOM OT AKTHBA CBIINCCTBEHO A2 CE PA3AHMYABAT OT AOTOBOPCHUTC TAKMIBA. ToBa 6m AOBEAO 1 AO HAATYIHECTO
Ha ChIIIECTBCHH paBHI/IH_Ia Ha OYaKBAaHUTC KpCAI/ITHI/I 32.I'Y6I/I OT aKTHBa.

Hpepa3rAe>KAaHe Ha OY2aKBAHUTC 6”bA€LT_[I/I IIAPUYHH IIOTOIIM IIO BCEKHM KOHKPCTEH AKTHB CE€ HM3BBbPIIBA KbM
BCAKAa OTYCTHA AAaTa.

T100x00 3a obesyerxa Ha napuunu cpedcmsa 8 banxi

ApYKECTBOTO IIPHAAra CTAHAAPTHSHPAHUS ITIOAXOA 32 H3YHCACHHE HA OYAKBAHHTC KPCAUTHE 3aIyOHM Ha
ITAPUYHUTE CPEACTBA B OAHKH, KATO 32 OLIPECACASIHE Ha 3ary0aTa OT HEU3ITBAHCHUE B IIAPAMETPUTE HA MOACAL
CC M3IIOA3BA KPCAUTHUAT PEHTHHr Ha (DHHAHCOBHTE MHCTUTYLIHH, B KOHTO APYKECTBOTO € AEIIO3UPAAO
IIAPUYHATE CH CPEACTBA. 1T€3H KPEAMTHH PEHTHUHIN Ca IIPHCBACHH OCHOBHO OT CACAHHTE HMHCTHTYLHIH:
Moody’s, Standard and Poor’s, Fitch, bparapcka Arenrms 3a KpeanteH pedTHHT.

ITo0x00 3a obesyerixa ta Kpamkocpouru nwpeoscki u Opyeu 63eMarus 1 63eMarus 011 c6vp3ar Auya

,A,py’)KCCTBOTO IIpuAara OIIPOCTECH IIOAXOA 32 M3YHCASIBAHC HA OYAKBAHUTC KPCAUTHH 32.I'y6I/I 32 ThPTOBCKH
B3E€MaHMsA, KOUTO HE CbABPIKAT EACMCHT HaA (bHHaHCHpaHC.

3a IIEANTC HA OIIPCACASAHC HA OIAKBAHUTC KPCAUTHH 3ary6H C€ U3BBPIIBA MOACAHPAHE HA HUBO MHAYCTPHSA HA
KAMCHTA. MOAeAI/IpaHCTO IIPEACTaBASIBA IIPUCHITOTO HM3BCIKAAHC HA CbI/IHaHCOBI/IH PHCK, KOMTO KAHMEHTHTE
HOCAT Ha APY:KECTBaTa B APY)KCCTBOTO.

OuakBaHHUTE KPCAUTHH 3aIyOH CE HM3YHCASBAT 34 BCAKO CAHMHIYHO B3eMaHe ((PaxTypa, AMXBEH AHCT H Ap.),
3aABAKABAIIO KOHTPAICHT, KOPUTHPAHO HA 0a3a AHHTE IIPOCPOYNE U CTAHAAPTHHA ILUKBA HA IIAAINAHE OT
crpana Ha koHTpareHTa. CpeaeH OpOM AHU 320aBa ITO KAHEHT CE OIIPEAEAd Ha 0a3a ucropuyecka uH(opMarysa
32 IIEPHOAA HA IIOKPUBAHE HA B3EMAHUATA OT CTPAHA HA KAHCHTHTE. PETPOCIIEKTUBHHUAT IIPETACA CE H3BBPILIBA
32 IIEPHOA OT 3 A0 5 roannn.

3a IeAnTe Ha U3YNCAABAHE HA OYAKBAHUTE KPEAUTHH 3aryOH, 32 PUHAHCOBH AKTHBH, BB3HUKHAAH 11O AOTOBOPH
C KOHTPAre€HTH OT HHAYCTpHs ,,EHeprua®, ApyxecTBOTO € OIPEACAHAO HAAUYIHETO HA AOITBAHHTEACH PHCK.
ITopaam TOBa, THPTOBCKH B3EMAaHMA, Bb3HUKHAAN OT KOHTPATEHTH B TOPEIIOCOYEHATA MHAYCTPHUA CE€ CIHUTAT 32
TAKHBA C ITO-BUCOK PUCK.

AOITbAHHTEAHUAT PUCK CE€ HACHTH(MUIINPAHA Ha 0232 HCTOPUYECKH OIIHUT 32 CBOMPAEMOCTTA HA B3EMAHUATA Ha
ApyKecTBOTO € KOHTPATEHTH OT Ta3M HHAYCTPHA, BKAIOYHTEAHO K BAOIICHO (PHHAHCOBO CBCTOSHIE,
AMKBHAHH IIPOOAEMHU U APYTH 3aTPYAHEHHSA Hal-Bede 32 THPrOBIH HA EACKTPUYECKA CHEPIHA.

Taxa HACHTU(DHUITUPAHUTE PHCKOBH (DAKTOPH CE CIUTAT 32 MHAUKALIHSA 32 BH3MOKHO HAPACTBAHE HA KPEAUTHHSA
puck. KoandgecrBenusT edekT Ha HapacTBaHe Ha KPEAUTHHA PUCK KbM KOHTPAIreHTH OT HHAyCTpus ,,BHeprua®
Ce OIIpeAEA IIOCPEACTBOM 000CODABAHE HA AOITBAHUTEAHA HHAYCTPUA — ,, EHEprusa — BUCOK puck®, Ipu KOATO
€ AOOABEH KOMIIOHEHTBT ,,ClIenn(HYEH PUCK’, KONTO YIACTBA IIPH OIIPEACAAHETO HA AUCKOHTOBHS IIPOLICHT,
H3II0A3BAH 32 U3YHCASBAHE HA pasMepa Ha obesrenkaTa. OT CBOA CTpaHa AMCKOHTOBHAT IIPOLIEHT CE H3YHCAABA
KATO pasAnKa MexAy cOopa Ha: % Oe3pHcKOBa IIpeMHUf IO MATYPHUTET HA B3EMAHMATA, CHEHH(DUYHNA 32
CTpaHaTa PUCK, [ICHATA HA ABATA, APYT clerududeH puck u %o 6e3prucKoBa IpeMus Ha OA3UCHUA MOACA.

Toox00 3a obesyerixa ta codebru u npucsder e3emarius

B CAyYIalTEC, B KOUTO Apy)KCCTBOTO € IIPCAIIPHCAO C’I)AC6HI/I ACHUCTBHA 32 VAOBACTBOPABAHC HA CBOUTC B3EMaHUA,
TE31 B3CMAHUA CC K/\aCI/I(pI/IL[I/IpaT KaTO C"bA€6HI/I B3emauuA. TO3W TUII B3EMAHUSA CE XapakTepusupar ¢ IrbAHO
HEUSITbAHEHUE — T.€. HE}KEAAHNE NAN HEBB3MOXKHOCT HAa KAEHTA A2 YPEAHU CBOETO 3aAABAKEHHE. HOpaAI/I Ta3u
HIPpHUYHNHA, HE3AaBUCUMO OT HAAHMYHCTO HA PCIICHUS HA CT)AC6HHTC OpraHd M CTApTHPAHHUTC HU3II'bAHUTCAHI
IIPOLICAYPH, C"b6I/IpaCMOCTTa Ha TC3M B3CMAHMA M PECII. OYAKBAHUTC 6"bA€H_II/I BXOASIIA ITAPUYHU ITOTOLU Ca
HHCKH, 4 BEPOATHOCTTA OT HCU3II'PAHCHHE BEYC € HACTHIIMAA CIIPAMO II'bPBOHAYAAHMA AKTHUB, T.C. € PaBHA HA

100%.
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4.20.6. 3aabAkeHHE 32 H3MAAIIAHE HA A€(PUHHUPAHU AOXOAH

PLKOBOACTBOTO OIIEHABA C IIOMOIITA HA HE3ABHCUM aKTIOEP 3aABAXKEHUETO 33 M3IAAIIAHE HA ACOHHHPAHI
AOXOAM. AEHCTBHTEAHATA CTOMHOCT HA 3aABAKCHHETO MOKE Ad CE PA3AHMYABA OT IIPEABAPHTEAHATA OLIEHKA
ITOpaAd HefiHata HecurypHocT. OIeHKATa Ha 3aAbAKEHHETO 32 U3IIAAIIAHE HAa AeDUHUPAHN AOXOAH ce Oasupa
Ha CTATHCTHYECKH ITOKA3ATEAH 32 MH(AAIINSA, PA3XOAU 32 3APABHO OOCAYKBaHE U CMBPTHOCT. Apyr dakTop,
KOWTO OKa3Ba BAMAHIC, CA IIPEABUACHHTE OT APYIKECTBOTO OBACIIN YBEAMHYCHIA Ha 3AIIAATHTE. AHMCKOHTOBHTE
daKTOpH Ce OLPEACAAT KbM Kpas Ha BCAKA TOAMHA CIPAMO AHXBEHUTE IIPOLIEHTH HA BHCOKOKAYECTBEHH
KOPIIOPATUBHU OOAHIAIIMH, KOHTO Ca ACHOMHHHPAHHM BBB BAAyTara, B KOATO Ie ODbAAT H3IAAIIAHHE
Ae(PUHHpPAHHTE AOXOAH U KOHTO €A C ITAAGK, CHOTBETCTBAI IPHOAM3HTEAHO HA IAACKA HA CHOTBETHHTE
IIEHCHOHHU 3aAbAKeHHA. HecurypHocr B IpuOAM3HMTEAHATA OLEHKA CBINECTBYBA II0 OTHOIIECHHE HA
AKTIOEPCKUTE AOIYCKAHHUSA, KOATO MOKE Ad BAPHPa M Ad OKAKE 3HAUHTEACH eDEeKT BBPXy CTOMHOCTTA Ha
3aABAKEHHATA 33 U3IAAIAHE HA ACDUHHPAHI AOXOAU M CBBP3AHHTE C TAX PA3XOAM.

4.20.7. CmpaBepasnBa CTOMHOCT Ha (PMHAHCOBHU HHCTPYMEHTHU

P"bKOBOACTBOTO HN3IIOA3Ba TCXHHUKH 32 OIICHABAHC Ha CHpaBCAAI/IBaTa CTOMHOCT HA CpI/IHaHCOBI/I I/IHCprMCHTI/I
HpI/I AWIICA HA KOTI/IpaHI/I IICHU HAa AKTUBCH H9.32.p. HOAPO6HOCTI/I OTHOCHO H3ITIOA3BAHUTEC HPCAHOAO}KCHI/ISI ca
HpCACTaBCHI/I B IIOACHCHMUATA 3a CpI/IHaHCOBI/I AKTHUBU M ITAaCHBH. HpI/I IIpUAAaraHe Ha TCXHHKH 32 OICHABAHC
p"bKOBOACTBOTO H3IIOA3BA B MaKCHMaAHA CTCIICH Ha33pHI/I AAHHHU M HpCAHOAO)KCHI/IH, KOHUTO H’2l3’£lpHI/IT€
Y9IaCTHHITIT omxa B%SHpHSAH HpI/I OILICHABAHETO Ha AAACH CbI/IHaHCOB I/IHCprl\/IeHT. Koraro Awumcear
HpI/IAO)KI/IMI/I HaSaPHI/I AAHHI, p"bKOBOACTBOTO HN3IIOA3Ba CBOATA Haﬁ—Ao6pa OLCHKAa Ha HpCAHOAO)KCHI/IHTa,
KOHUTO Omxa HaHpaBI/IAI/I HﬂSapHI/ITe Y9aCTHHIIH. Tesn OIICHKHX MOTIaT Aa CE pasAmaBaT oT AefICTBHTCAHHTC
LCHU, KOUTO Ouxa OMAM OHpeAeAeHI/I HpI/I CHpaBCAAI/IBa Ha3apHa CACAKA MCIKAY I/IH(i)OpMI/IpaHI/I H KECAaCIITH
CTpaHI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA.

4.20.8. IlpoBusun

HpOBI/ISI/IH 32 Pa3XOAM 32 PCKYATHBAIIAA HA HAPYINCHH IIPH MHHHHUTC pa6OTI/I 3C¢MH CC IIpH3HABa, KOTaTO €
BCPOATHO, 4Y€ IeC 6”I>A9.T H3BBbPINCHU PA3ZXOAHU UAU Bb3CTAHOBUTCAHNU pa6OTI/I n Apy')KSCTBOTO € 3aAbAKECHO, 11O
3aKOH MAH IIO AOTOBOPHO 3aABAJKCHHEC, A IIPCAIIPUCME TaKBa Aef/'ICTBI/IH.

KoM Kpas Ha OTYCTHHUS IICPHOA, B HACTOAIINSA TOAUIIICH CI)I/IH’ZLHCOB OTYET € IIPU3HATA IIPOBU3MA 324 PA3XOAH 32
PEKYATHBALIUIA HA HAPYIICHU IIPY MUHHUTE pa6OTI/I TCPCHHU.

IIpoBusuATa € n3unucAeHa Ha 0a3a Ha HAH-HAACKAHATA OIIEHKA Ha Pa3XOAHTE, HEOOXOAUMH 32 ITOKpHUBAHE Ha
TEKYIIIOTO 3aABAKEHHE KbM Kpas Ha OTICTHUA HEPHOA. [IpH oIrpeAeAsHEeTO Ha IIPOBU3HATA €A B3ETH IIPEABHA
ACHCTBAIIIOTO EKOAOTHYHO 3aKOHOAATEACTBO, IIPEACTOAIINTE 34 U33€MBAHE 3EMH, U33€TUTE HEPEKYATUBUPAHU
3eMH, CTOMHOCTTA Ha PEKYATHBAIHA Ha 1 AcKap 3eMs, KAKTO M OYAKBAHUTE KOAHMYECTBA 3AIIACH OT BBIAHUIIA AO
2043 r., KoraTo U3TUYA KOHIIECHATA 332 AOOHB Ha BBIAUIIA, IIPEAOCTABEHA Ha APYKECTBOTO.

TBi KaTO CHINECTBYBA 3HAYMTEAHA HECHUTYPHOCT 33 BPEMEBHTE IIEPHOAM Ha ODBAEIINTE AECHHOCTH ITO
PEKYATHBAIIUA HA 3EMHTE, KOUTO I ObAAT U3BBPIIEHU OT APYKECTBOTO, PHKOBOACTBOTO HE € B ChCTOAHHE Ad
OIIPEAEAH CETAIIIHATA CTOMHOCT HA PAa3XOAHUTE 32 PEKYATHBAIIHSA, IIOPAAT KOETO IIPOBHU3HATA € IIPEACTABEHA ITO
HEAMCKOHTHPAHATA M CTOMHOCT.

B 6’I>ACH_[€ OIICHKATA HA IIPOBU3UATA 32 PCKYATHBALIHSA Ou Mmoraa Aa Ce U3MCHA B Pa3AMYHA CTCIICH B 3aBUCHUMOCT
OT IIPOMEHUTE HA EKOAOTHUIHOTO 3aKOHOAQTEACTBO U TOPECIIOMEHATUTE CpaKTOpI/I 32 HEMHOTO U3YHCACHIE.

Apy)KCCTBOTO IIpHU3HABA IIPOBU3NUTE I10 C"I)AC6HI/I ACAQ B CAYIAHUTC KOI'aTO MMA HACTOAIIO 3aABAKCHIC 11 MOXKC
A2 HaIIpaBH Ppa3zyMHa OLICHKA OTHOCHO pasMeEpa Ha 3aAAbAKEHHUETO.

4.20.9. Pa3xoAm 32 pasKpUBKa

P2.3XOAI/ITC 3a pa3KpHBKa Ca Pa3XOAH, U3BBPIINCHU OT Apy)KecTBOTO 324 OTKpHBAHC HA TOTOBHUTC 324 M33CMBaHC
BBIAHUIITHU 3AI11ACH. PaSXOAI/I 32 Pa3KpUBKA CE€ OLICHABAT HA 0a3a Ha Ha6paHI/ITC Pa3XOAH 110 PA3XOAHU IIEHTPOBE,
y9acCTBaII B pa3KkpuBHATA ACﬁHOCT, Pas3IIpeACAAT CC B CTOMHOCTTA HA AO6I/ITI/ITC 1 TOTOBUTEC 32 HM33€MBAaHC
BbIAHIIA. Cronuocrra Ha Pa3XOAHUTE 32 PA3KPHUBKA, KOATO CE OTHACA 32 IIOATOTBEHUTE 324 M33€EMBAHE BbIAHUIIA
Ce IIPCACTABSA KAaTO HE3ABBPIIICHO IIPOU3BOACTBO.
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4.20.10. HecurypHOCT IIpH OIIPEACAAHE HA 3aABAYKEHUATA Ha APy’>KeCTBOTO 32 KOPIIOPATUBEH AAHBK
Y HECUTYPHH YCAOBHU AAHBbYHHU ITACUBU

PBKOBOACTBOTO Ha ApPYMKECTBOTO € HAIIPABHAO OLICHKA AAAH € BEPOATHO AAHDYHUAT OPraH Ad IIPHUEME
HECHI'YPHO AAHBYIHO TperupaHe. B cBoATa A€HHOCT APYAKECTBOTO CE € ChOOPA3HAO C AAHbYHATA IIPAKTUKA U
BEPOATHOTO AAHBYHO TPETHPAHETO, U CACAOBATEAHO OOAaraeMaTa Iedanba (AAHDbYHA 3aryoa), AAHBIHUTE
OCHOBH, HCH3IIOA3BAHHTC AAHBYHU 3aIyOM, HCH3IIOA3BAHUTC AAHBYHM KPECAMTH H AAHBYHATA CTABK4,
CHOTBETCTBAT HA H3ITOA3BAHOTO M OYAKBAHO TPETHPAHE, KOETO IIe OBAE H3ITOA3BAHO IIPH ACKAAPUPAHE HA
AAHBIINTE BEPXY AOXOAHTE.

5. Hemarepunasnu akTuBU

HeMaTCpI/IaAHI/I AKTUBH Ha Apy')KCCTBOTO BKAFOYBAT AMICH3UU, CO@TYCP, HpaBa 3a IIOA3BAaHC U ApyI‘I/I
HCMATCPHUAAHHU AKTHUBH.

baaancoBure croinocru 3a IIPEACTABEHUTE OTYCTHU IICPUOAN MOI'AT Ad 6”bAaT AHAAM3HUPAHU, KAKTO CACABA:

Auniensun Codryep  IIpamaza Apyru OG0
IIOA3BaHE
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

Bpyraa 6asaHCcOBa CTOMHOCT
Caano xbMm 1 aryapu 2025 r. 275 4,655 6,170 719 11,819
Ornucany akTHBI - ) - (225) (234)
Tpaucdep - 11 266 - 277
Caapo xbMm 1 auyapu 2025 r. 275 4,657 6,436 494 11,862
Amoprusanua
Caapo xbMm 1 auyapu 2025 r. (275) (4,515) (3,135) (654) (8,579)
Anmoprusarus - (82) (525) (45) (652)
OTHucanu akTUBU - 9 - 220 229
Tpaucdep - - 88 - 88
Caano xbMm 31 aekemBpu 2025 r. (275) (4,588) (3,572) (479) (8,914)
BaaaHCcOBa CTOMHOCT KBM
31 aexemBpu 2025 r. - 69 2,864 15 2,948

Annensun Codryep ITpasa 3a Apyru OG0

IIOA3BaHE
XHA. AB. XUA. AB. XHA. AB. XUA. AB. XHA. AB.

BpyrHa 6asaHCOBa CTOMHOCT
Caaao xbMm 1 aryapu 2024 r. 275 4,608 3,039 772 8,694
Tparcdep OT UMOTH, MAIIIHE ¥ CHOPBKCHA - 119 3,135 - 3,254
Ormncany aKTuBI - (72) 4 (53) (129)
Caano xbMm 31 AexkemBpu 2024 r. 275 4,655 6,170 719 11,819
Amoprusanma
Caapo xbMm 1 anyapu 2024 r. (275) (4,538) (2,574) (642) (8,029)
Anmoprusarus - (49) 274) (65) (388)
Tparcdep OT IMOTH, MAIITUHH 1 ChbOPBKEHUA - - (291) - (291)
Ornucanu akTUBU - 72 4 53 129
Caano xbM 31 AekemBpu 2024 r. (275) (4,515) (3,135) (654) (8,579)
BaaamcoBa cToiiHOCT KBM
31 aexemBpu 2024 r. - 140 3,035 65 3,240

ApyecTBOTO HfIMA CHIIECTBEHH AOTOBOPHU 3aABANKCHHUSA 34 IIPUAOOHUBAHE HA HEMATEPUAAHHU aKTHBH KbM 31
Aekemspu 2025 1.

Beuaku pasxoAn 3a aMOPTH3ALMS Ca BKAIOYCHU B OTdera 3a Iledasbara mam 3arybara Ha pea ,,Pasxoan 3a
amMopTH3anyA U obe3reHKa”.

Apy’)KCCTBOTO HE € 3aA0KHAO HEMATCPUAAHN AKTUBH KAaTO obesIreueHus 1o CBOU 3aAbAKECHUAA.
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6. HMmoTH, MAIITMHA U CHOPBXKEHUA

VmoTHTe, MAIIIHITE X CHOPB/KCHUATA HA APY/KECTBOTO BKAIOYBAT 3EMIU U CTPAAH, 3¢MH 32 AOOHB HA BBIANIIIA,
MAIIIIHU, ChOPBKEHUA U OOOPYABAHE, TPAHCIIOPTHU CPEACTBA, CTOIIAHCKH MHBEHTAP U APYTH H Pa3XOAH 32
IIPHAOOHBAHE HA ABATOTPARHI MATCPHAAHU AKTUBIL

VmoTHTe, MammuHHTE M CHOPBKEHHATA Ca IIPEACTABEHH ITO ITPEOIICHEHA CTOMHOCT, C HM3KAIOYCHHE Ha
TPAHCIIOPTHU CPEACTBA (ABTOMOOMAH), CTOIAHCKH MHBEHTAP U APYTH aKTHBH, KOHTO Ca IIPEACTABEHH 110 IIEHA
Ha IIPHAOOHBAHE, HAMAACHA C PA3XOAUTE 33 AMOPTHU3AIINA U HATPYIIAHH OOE3IICHK.

baaancosara crorimocT Moske Ad 6"bA€ AHAAU3HPAHA, KAKTO CACABA!

3emMu u 3emMu 3a Mamuau, Tpauc- Cronancku Pa3sxoau 3a OG0
crpaAu  AOOMB Ha CHOPBIKCHUA HOPTHU HWHBEHTAP U npu-
BBrAMINA ¥ OGOPYABaHE CpPEACTBa Apyru AOOUBaHe

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

BpyrHa 6asancoBa croifHOCT
CaAA0 KBM

1 auyapu 2025 r. 121,207 52,682 875,129 39,864 5,668 11,032 1,105,582
Hosonpruaobura akrusu 125 - 1,333 - - 46,657 48,115
Orrncann akTuBu (635) - (25,303) (96) (219) (15) (26,268)
TpaucdepupaHn akTUBH 5,294 (4,757) 42,778 537 45 (44,174) (277)
CaAapr0 KBM

31 aexemBpu 2025 r. 125,991 47,925 893,937 40,305 5,494 13,500 1,127,152
Amoprusanusa

CaAA0 KBM

1 auyapu 2025 r. (12,575) (140) (297,459) (17,830) (5,245) - (333,249)
AmoprHsarus (1,901) (1,684) (56,580) (2,327) (78) - (62,570)
Ornucanu aKTuBU 230 - 13,032 19 219 - 13,500
TpaucdepupaHn akTUBH (2 (88) 3 ) - - (88)
Caapr0 KBM

31 aexemBpu 2025 r. (14,248) (1,912) (341,004) (20,139) (5,104) - (382,407)

Baaancosa croiimocT

xbM 31 aexemBpu 2025 r. 111,743 46,013 552,933 20,166 390 13,500 744,745
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3emMu u 3emMu 3a Mamunu, Tpanc- Cromancku Pa3sxoau 3a 00610
crpapu  AOGHMB HAa CBOPBIKCHHA IOPTHU WHBEHTAP U npu-
BBILAHMIIA U O0OpPyABaHE  CPEACTBA Apyru AOOuBaHe

XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.

BpyrHa 6asancoBa croiiHOCT
CaaA0 KBM

1 aayapu 2024 r. 110,437 26,866 901,936 34,240 5,677 14,308 1,093,464
Hosonpuaoburu aktuBu - - 3,038 - - 48,974 52,012
Orrncann akTUBH (491) (3) (33,140) (267) (37) - (33,938)
TpaucdepupaHn akKTHBH (1,644) (989) 46,639 4,962 28 (52,250) (3,254)
Ipeorienka - ormrcana

AMOPTH3ALIHSA (7,215) (8,223) (122,139) (5,129) - - (142,700)
Ipeorenka - yBeandeHue 21,361 35,809 120,378 6,152 - - 183,700
IIpeornenxka - HamaseHHEe (1,710) (905) (21,414) 95) - - (24,124)
ObGesnenka 469 127 (20,169) 1 - - (19,572)
CaAA0 KBM

31 aexemBpu 2024 r. 121,207 52,682 875,129 39,864 5,668 11,032 1,105,582
Amoprusanusa

CaAA0 KBM

1 anyapu 2024 r. 17,715) (7,881) (355,858) (20,076) (5,175) - (406,705)
AmoprHsarusa (2,300) (775) (79,891) (3,129) (108) - (86,209)
IIpeonenka — orrrcana

AMOPTH3AITHA 7,215 8,223 122,139 5,129 - - 142,706
OrTrcanu akTuBI 231 2 16,151 246 38 - 16,668
TpaucdepupaHn akTUBH - 291 - - - - 291
CaAA0 KBM

31 aexemBpu 2024 r. (12,575) (140) (297,459) (17,830) (5,245) - (333,249)
Baaancosa croiinocr

kbM 31 AexemBpu 2024 r. 108,632 52,542 577,670 22,034 423 11,032 772,333

Beuukn pasxoan 3a amoprusanua u OOE3LEHKA HA MMOTHTE, MAIIUHUTE U ChOPBKEHHUATA €A BKAIOYEHU B
oTdera 32 mevarbaTa HAU 3arydaTa Ha peA ,,PazxoAu 3a amoprusanud u ooe3reHka”.

KoM 31.12.2025 1. ApyKecTBOTO HAMA 3aA0KEHH ABATOTPAHHN MATCPHAAHH AKTHBU KATO OOE3IECYCHUSA IO
CBOM 32AbAKCHUS,

IIpeonenka u obGe3reHKa

ChraacHO CYETOBOAHATA OAHTHUKA UMOTUTE, MAIIIMHUATE U ChOPB/KEHUATA CE IIPEOLIEHABAT Ha 3 TOAUHU HAH
Ha IIO0-KpaTKu cpokose. [locaeAHaTa IIpeoLieHKa HA IMOTHTE, MAIIIMHUTE M CbOPBKCHUATA € U3BbPIICHA KbM
31 aexemspu 2024 r. Ha 6a3a Ha OLICHKA HA TEXHHUTE CIPABEAAHBH CTOMHOCTH OT HE3aBUCHM AHIICH3HPAH
orrernTeA. Onenkara e u3pbpiera cbraacHo usuckpanuaTa Ha MCC 16 w MCPO 13, kakTo u npu crrassase
Ha M3nCcKBaHuATa Ha MemxayHapoanute cranaaptu 3a orenka (MCO), u B wacraoctr MCO 300 ,,Onenxu 3a
reante Ha (PHHAHCOBOTO OTYUTAHE , H TaM KbPAETO € IPUAOKUMO Texnuuecku HHMOPMAIIMOHEH AOKYMEHT 2
,»,PA3XOACH ITOAXOA 32 OIICHKA Ha MATEPUAAHH AKTHBH .

HpI/I OILICHKATA HAa MMOTH, MAIIMHU U CbOPBKCHUA € ITOA3BAHA KOM6I/IH2.I_[I/I$I OT TpuUTEe OasucHI IIOAXOAQ,
OCHOBAaHH HAa MKOHOMHYCCKUTC IIPUHIUIIN Ha PABHOBECHE HA IICHUTE, OYaKBAHU ITOA3W MAHN 3aMECTBAHE.

- TlasapeH MOAXOA - M3BEXKAA MHAMKATHBHA CTOMHOCT, KATO CPaBHABA aKTHBA, IIPEAMET Ha OIICHKA C
UACHTUYHU UAM CXOAHH aKTHUBH, 3a KOUTO € HAAMYIHA [IEHOBA HH(OPMAITHAL

- IlpuxoaeH IOAXOA - H3BEKAQA HHAUKATHBHA CTOMHOCT, KATO IIPHBEKAA OBACIIIUTE IAPUIHHU ITOTOLU
KbM €EAMHHA TEKYIIA KAIIUTAAOBA CTOMHOCT, T.€. PA3TAEKAA IPUXOAQ, KOITO AKTUBA 1€ TEHEPUPA IIPE3
TIOAE3HHA CH KHBOT U U3BEKAA HHAUKATUBHA CTOMHOCT Ype3 MPOIIeC HA KAITUTAAU3AIINA.

- PasxoAeH TTOAXOA - M3BEXKA2 WHAMKATHBHA CTOMHOCT, M3ITOA3BANKNA MKOHOMIYECKHA IIPHHITHII, Y€
KyIIyBa4 HE OH ITAATHA 33 AGACH aKTHB ITOBEYE OT PA3XOAUTE 34 IIPUAOOHBAHE HA AKTHUB C PABHOCTOMHA
CTOMHOCT YPE3 ITOKYIIKA MAH U3IPAKAAHE.
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B PaMKHUTE Ha BCEKH IIOAXOA, KAKTO M IIPH BB3MOKHHTC KOM6I/IH8.L[I/II/I MEKAY TAX Ca ITOA3BAHHM €AHA HAH
HAKOAKO TCXHUKU (MCTOAI/I) 32 OIICHABAHEC:

- Meroa Ha masapHHUTE CPABHCHUS, IIPEACTABASBA AHAAN3 HA CTOMHOCTTA HA IIPABATA BBPXY AKTHBA,
OCHOBAH HA CPABHCHUE C PCAAUSHPAHH LICHU HA AKTUBCH I1a3ap IIPH AKTYAAHU CACAKH € HACHTUYHI
IIpaBa BbPXY AKTUBH, HMAIIH CXOAHU XAPAKTEPUCTHKH.

- MeToA HA AUCKOHTHPAHUTE ITAPUTHI [TOTOLH, U3BEKAA CTOMHOCT Ha 6234Ta HA [IOPEAULIA OT ITAPUHI
IIOTOIIH 32 OBACIIH IIEPUOAH, KOUTO €€ IIPeOOPasyBaT KbM HACTOSAIIA CTOHHOCT, Ype3 IIPHAATaHEe Ha
ITOAXOASIIIIA ALCKOHTOBA HOPMA.

- MeroaA Ha aMOpTH3HpPAHATA BB3CTAHOBUTCAHA CTOMHOCT, IIPEACTABASIBA AHAAU3 HA CTOHHOCTTA Ha
IIpaBaTa BbPXY AKTHBA, OCHOBAH Ha PA3XOAUTE 32 HETOBOTO CH3AABAHE HAU 3AMECTBAHE C IIOAOOCH KbM
MOMEHTA HA OIICHKATA, HAMAACHH CBC CTOMHOCTTA HA (DU3HMHYECKOTO, MOPAAHO U HMKOHOMHUYECKO
obesreHsaBaHe.

BXOAHH_[I/ITC A2HHH, U3IIOA3BAHH IIPH IIOAXOAHTE, €A KATCTOPU3UPAHHN KATO XUIIOTE3HN C HpCO6AﬂAaBaH_[O 3-T0
HHUBO OT ﬁepapxnﬂ'ra Ha CIIPABCAAMBUTE C'FOﬁHOC'FH, 62.31/IpaHI/I Ha Ha6AIOAaCMI/I I1asapHU AAHHU CbC 3HAYHUMU
KOPCKIITNH MAH HCH’ZL6AIOA9.€MI/I AAHHH.

CBrAacHO CYETOBOAHATA IIOAHTHKA IIPH OLICHKATA AO CIIPABEAAHMBA CTOMHOCT C€ IIPHAAra HHBO Ha
CBINECTBEHOCT 32 OTKAOHEHHETO MENAY OAAAHCOBATA CTOMHOCT M CIIPABEAAHBATA CTOMHOCT AO 5% 3a BCEKH
HHAMBHAYAA€H aKTHB. 3a CBIIECTBEHO CE CYHTA U OTKAOHEHHE KOETO € IT0A 5%, aKO KyMyAaTHBHHA ePEKT €
CBIIECTBEH 32 LIEANTE HA U3TOTBAHE HA (DUHAHCOBHUA OTUET.

[lpu ompeaeasiie Ha CIPaBEAAHBATA CTOHHOCT, PBKOBOACTBOTO Ha APYMKECTBOTO € HAIIPABHAO PCAMIIA
IIPEIICHKH U AOIYCKAHHSA 32 ITOAXOAMAIIN ITA3aPHU aHAAO3H H HEOOXOAMMH KOPUTHPAIIN KOC(DUIIMEHTH,
HACTOSINA CTOHHOCT HAa CBOTBETHHTC AKTHBU KATO HOBH, TAXHOTO (PH3MYECCKOTO H3HOCBAHE, TEXHHUICCKO
(pyHKIIHOHAAHO) H HKOHOMHYECKOTO OOE3LICHABAHE, OCTATHYCH IIPOTHO3EH IIOAC3EH JKUBOT U APYIH, HA 0a3a
nudopmaruara, Haanaaa koM 31.12.2024 1. Bemuxu e ca cBpp3aHM C HECUIYPHOCTH, IOPAKAAIIM CE OT
crenndHUKaTa Ha U3IMIOA3BAHUTE AAHHH, IIPHU U3BBPIIBAHETO HA OLICHKATA, 3ABHCEIIH OT [1a3aPHATA AHAMUKA,
BAHAHHETO HA OBACIIH CHOUTHA, TAOOAAHH U HAITHOHAAHH IIOAMTHKH H MEPKH 34 OIIA3BaHE HA KAIMATA.

ITperaea 3a obe3rnenka
[Tpu usrorssHe Ha TeCTa 32 OOE3IICHKA HA AKTUBUTE € CIA3€HA CACAHATA IIOCACAOBATEAHOCT:

- HNaenrudunupane na Eaunurure renepuparmu napugan nororu (ELITIN);

- H3sunmcaenue Ha Bp3cranoBuMara crornoct Ha EITII;

- CpnoocraBka Ha 6asancosara crorinoct Ha EITIIT ¢ p3cramosumara croitmoct ma EITII,
- PasnupeaeacHue na obesrienkaTa (ako nMa).

I/I36paHOTO HHUBO 32 TECT 32 O6CSI.[€HK2. Ha AaKTHUBHUTC HA Apy)KéCTBOTO ¢ CAMHMIIA TCHCPpHpPAINA ITAaPpHIHI
ITIOTOITH.

Pa3sxoau 3a mpuaoGuBaHe

KM 31 aexkemspu 2025 1. pazxoauTe 3a IPUAOOHUBAHE HA ABATOTPANHH AKTUBH, BKAFOUUTEAHO IIPEAOCTABEHH
aBAHCH, BKAIOYBAT HEIIPUKAIOYEHN HHBECTUIINOHHN ITpoekTH 32 13,500 xua. aB. (31 aekemspu 2024 r.: 11,032
XHA. AB.).

ITpes 2025 r. € U3BBPIIEH IIPETAEA OTHOCHO OYAKBAHATA PEAAM3ALNA HA aKTUBHUTE B IIPOLIEC HA M3IPAKAAHE.
AxruBuTe IIe A2 OBAAT BPBEACHHU B €KCIIAOATALIUA CHIAACHO OYaKBAHHUTE CPOKOBE.

TexHUYECKUTE OTACAN Ha APYKECTBOTO HAIIPaBHXa aHAAM3 Ha HesaBbplieHnTe oOekTtd ¥bM 31.12.2025 r. u
nsroteenute npoexkta ([II1P). Ilpm amasmsa ce oTdere BAMAHHETO HA CACAHUTE BBTPCIIHHM H BHHIIHH

dakropu:

- wmAeHTH(UIMPAHE U IIPETACKAAHE HA IIPOEKTH 34 U3IPAKAAHE HA ABATOTPANHN aKTHBH, 32 KOMTO HE Ca
HM3BBPITBAHA MHBECTHITHH 32 ITIEPHOA TO-ABABT OT 60 Mecera CIIpAMO AaTaTa Ha IIPETACA HA aKTHBHUTE;

- HKOHOMMYECKATA OCBIIECCTBUMOCT HA IIPOEKTHTE, OOOCHOBAHOCT H €(EKTH IPU PEAAUSHPAHETO KM
CBIAACHO MHBECTUIIMOHHATA IPOrpamMa Ha APYKECTBOTO 32 CACABAINNA 5 FOAUIIEH IIEPUOA U OYAKBAHH
PETyAaTOPHHU HM3UCKBAHIA,
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- BBHINHK U BbTpernHn (PakTOPH, KOUTO MOTAT A4 MUMAT BB3ACHCTBHE BBPXY CIIOCOOHOCTTA A2 BH3CTAHOBH
PA3XOAHTE 32 IPUAOOUBAHE - AUIICA HA (PUHAHCUPAHE, IIPEKPATCHE AOTOBOPH, CLIEHU(UKA X OIAKBAH CPOK
32 BBBEKAAHE B yIIOTpeOa.

7. DuUHAHCOBU AKTHUBH II0 CIIPABEAANBA CTOMHOCT IPe3 APYT BCEOOXBATEH AOXOA
. 31 AexeMBpH 31 AexeMBpH
Apy>xecTBO OcHoBHA A€HTHOCT 2025 2024
Aar% XUA. AB.  Asaa % XHWA. AB.
3AA Eneprus 3acTpaxoBaTeAHA ACHHOCT 3.68% 977 3.68% 934
OO6u10 MHBECTULIANA 977 934

Axrmure Ha 3AA Ereprus AA He ce Teprysar Ha akTHBeH masap. Hampasena e oreHka Ha CIIpaBeAAHBATA
crofinoct kbM 31 Aekemspu 2025 1., mpuera ¢ npotokoa Ne 03-2026/11.02.2026 r. Vzrmoassanu ca OLeHbYHI
TEXHHKU, Oa3UPAaHU Ha 3HAYMTEAHA HeHaOAropAaema umH@opmarnuda. ClipaBeAAHBaTa CTOMHOCT € OIPEAEACHA
9pe3 METOA2 Ha KOPUTHpaHATa CTOMHOCT Ha akrtmBure. OLieHKAaTa IIOIIaAd B HHBO 3 OT HepapxuAra Ha
CIIPABEAAHBUTE CTOHHOCTH.

IIpeoreHka AO CIIpaBEAAHBA CTOMHOCT 1 amyapu 2025 Hzmenenue 31 aexemepu 2025
XHA. AB. XHA. AB. XHA. AB.
Axrmn Ha 3AA Eneprus AA 934 43 977

[pes 2025 r. ApykecTBOTO € MOAYIHAO AMBHACHTH B pasmep Ha 280 xua. AB. or 3AA Eneprusa (2024 r.: 320

XHA. AB.).

8. MartepuasHu 3anacu
31 AexemBpH 31 AexemBpHU
2025 2024
XHA. AB. XHA. AB.
PesepBru wacTu i KOHCyMATHBH 87,347 74,556
Hesapbprrero mpousBoAcTBO 151,053 145,169
OCHOBHH MATEPHAAH 12,799 12,772
T'opusa 3,530 3,411
Tl'oToBa mpoaykIns u CTOKK 20 18
Apyru 4,412 2,664
O6m10 259,161 238,590

Ksm 31.12.2025 1. croiiHOCTTa Ha HE3aBBPIIECHOTO IIPOU3BOACTBO, BKAIOUBA OCHOBHO Pa3XOAH 34 Pa3sKPHUBKA
32 IOATOTBEHHUTE 32 H33EMBAHE BBIAHINA. ['OTOBHUTE 32 peaAn3aIiud BbIAUIIHU 3AIIACH, KbM Kpasd Ha TOAHHATA
Bb3Am3aT Ha 8,115 xuA. TOHA.

Apy)KSCTBOTO HE € IIPCAOCTABUAO MATCPHUAAHH 3AIT1ACH KATO obesneveHne Ha 3AADBAKCHHUA KbM 31 ACKEMBpH

2025 .
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9. TBpProBcKu U APyru B3eMaHUA

31 AexeMBpH

41

31 AexeMBpH

2025 2024

XHA. AB. XHA. AB.

T'BproBckn B3eMaHIA 23,722 49,956
Obes1eHKa Ha THPrOBCKU B3EMAHA (888) (874
T'BproBcku B3eMaHus, HETHA CyMa 22,834 49,082
Apyru B3emanus 16,532 16,879
OOGesIIeHKa HA APYTH B3€MAHHA (13,522) (13,527)
Apyru B3emaHusa, HeTHA Cyma 3,010 3,352
ChACOHN 1 TIPUCHACHHT B3EMAHHA 580 560
OGes1ieHKa Ha CHACOHI U IIPUCHACHH B3CMaHIA (567) (497)
CpAeOHH U IPUCHAEHH B3€MaHWA, HETHA CyMa 13 63
PunaHCOBU AKTUBU 25,857 52,497
ABaHCH, IPEAOCTABEHN HA AOCTABUUIIN 35 46
IMpeamaaTenn pasxoan 647 863
Hedunancosu akrusn 682 909
TBproecku U Apyru B3eMaHUA 26,539 53,406

T'bproeckuTe B3EMAHHUA HE CA ALXBOHOCHH M OOHMKHOBEHO €4 CbC CPOK Ha mAarmane oT 1 Ao 30 Axu. Hernara
0aAaHCOBA CTOMHOCT HA THPIOBCKUTE M APYTH B3CMAHHUSA CC IPHCMA 34 PA3YMHA IPUOAHMSHTCAHA OLICHKA HA
CIPaBEAAHBATA HM CTOHHOCT.

Kom 31 aexemBpu 2025 r. ApyKecTBOTO € H3BBPIIHAO IIPEFACA OTHOCHO HACTBIIMAM CHOMTHA Ha
HEU3ITPAHEHHE U € HAYHCAHAO OOE3IICHKA 32 OYAKBAHU KPEAUTHH 3aIyOH, B CBHOTBETCTBHE C IIPHUETATA
CYCTOBOAHA ITOANTHKA 1 n3uckBaruaTra Ha MCDO 9.

C nporokoa Ne 03-2026/11.02.2026 r. ma CbBera Ha Aupekropute APYKECTBOTO € OIPEACAHAO, dUe
[IPHAATAHETO Ha H3KCKBaHHATA 332 obOesmeHka Ha MCPO 9, BOAAT AO IpH3HABAHE HA AOITBAHHUTEACH
IpuxoA/pasxoA 3a obesuenka kbm 31.12.2025 1. kakTO cAeABa:

OuaxBaHHu HzmeneHusa OuaxBaHu

OGe3nenka KpeAuTHHU 3ary6m  mpes 2025 r.  kpeAuTHH 3ary6u

xbM 01.01.2025 r. xpM 31.12.2025 1.

XHA. AB. XUA. AB. XUA. AB.

TBpProBCKu B3eMAHUA (874) (14) (888)
CpAeOHI U IPHCPACHH B3EMAHISA (497) (70) (567)
Apyru B3emarms (13,527) 5 (13,522)
OG0 0Ge3reHKa (14,898) (79) (14,977)

IMpes rorm 2024 r. ¢ bpukea EAA e ckaroueHo AomrpaHnteaHO cropasymerne kbMm Aorosop Ne 2-
2015/09.09.2015 1. 32 AOCTABKA HA AUTHUTHH BBIAHIIA, C KOETO CE YABAMKABA CPOKBT Ha AcicTBHE Ha AOroBopa
A0 31.12.2026 r. 1 ca AOTOBOPEHH MIHHHMAAHH KOAHMYECTBA BBIAHIIIA.

C moanucano tpucrpanHo cuopasymernue ot 2024 roauna, ApyKecTBOTO ce AOroBaps 3a IIPHXBAIIAHE Ha
B3aMMHH B3EMAHUSA U 3aABAMKCHISA, OTHACAIIN CE 34 U3PA3XOABAHA CA. CHEPIHA CPEIy HAAUYIHU 3aABAKCHUA

na bpukea EAA kpm Munu Mapumna - Matok EAA.

ApyKecTBOTO H3BBPILIBA PEIVAAPEH MOHUTOPUHT U AHAAU3 Ha HHAHUBUAYaAHA 0234 HA HAAMYHUTE PA3YCTH ChC
cBomTe KOHTpareHTH. [IpeampmemaT ce Mepkm 3a IOAOOpsABaHe Ha cwvOupaeMoctra. [lpm orenka Ha
CbOMpPAEMOCTTA HAa B3eMaHHATA, APYKECTBOTO B3eMa IIPEABHA PEAAHUTE H IIOTECHIMAAHH IIOCACAHIIH OT
IE€OITOAUTHYECKOTO HAIIPEKEHHE BbPXY KOHTPAICHTUTE H TAXHATA CIIOCOOHOCT A ITOTacABaT 3aAbAKCHUATA CH
KBbM HETO.
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Tbproeekure B3emanns KbM 31 ACKEMBPH Ca IIPEACTABEHU, KAKTO CACABA:

Eit 11 Ec - 3C Mapmura Mztok I EOOA
Bpuxea EAA

Pemorexkc - Paaneso EAA

Pemotexc - M OOA

M u M Muaunep u Mroux BI' OOA
Bupom I'pyn AOO

Cunepron Enepaxu OOA

Apyrn

OG1mo

10. B3emanusa ot cBbp3aHu AUNA

TbproBcku B3eMaHus , OpyTHA Cyma
Harpyrrama obesrenka Ha ThPrOBCKH B3€MaHHA
TBpproecku B3eMaHUA OT CBBP3AHU AULIA
Apyru Bzemanusa

Apyru BzeMaHuA OT CBbP3aHU AU
DuUHAHCOBU AKTUBU

B3emaHua oT CBBP3aHU AHIIA

ABI/I}KCHI/IC u OGCSHGHKH Ha B3€EMAaHUA OT CB’LPSaHI/I AHUITA

Caapo Ha 1 aayapu

l3MeHeHIE B OY9aKBAHATA KDEAUTHA 3ary0a
OTncanu 0OE3[eHEHN B3eMaHUSA

Caano Ha 31 AexemBpu

11. ITapu 1 mapUYHU €EKBUBAACHTHU

ITapuunu cpeacTBa B 6aHKH U B Gpoii B:
Brarapckn aepa

Espo

Smoucku tienn

Edekr or ouakBana kpeAnTHa 3aryoa
OO1110 mapu U MAPUYHN €KBUBAACHTH

IMapuanu cpeAcTBa B GAHKOBH CMETKI
IMaprasn cpeactsa B 6poit

Edekr ot ouakBana KpeAnTHA 3aryoa
OO110 Iapu U MAPUYHN €KBUBAACHTH

31 AexeMBpH

31 AexeMBpH

2025 2024
XHA. AB. XHUA. AB.
13,776 40,228
8,815 7,925
566 566

214 214

158 99

91 91

- 628

102 205
23,722 49,956

31 AexemBpH

31 AexemBpHU

2025 2024
XHUA. AB. XHUA. AB.
17,303 21,758
(872) (812)
16,431 20,946
3,535 2,187
3,535 2,187
19,966 23,133
19,966 23,133
2025 2024
XHA. AB. XHA. AB.
(812) (820)
(60) :

- 8

(872) (812)

31 AexeMBpH

31 AexeMBpH

2025 2024
XHA. AB. XHA. AB.
9,947 4,106
1,445 298

- 7

(©) &)
11,386 4,409

31 AexeMBpH

31 AexeMBpU

2025 2024
XHA. AB. XHA. AB.
11,217 4,180
175 231

©) @
11,386 4,409
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KoM 31 aekemspu 2025 r. APyKeCTBOTO € OTYEAO OYAKBAHN KPEAUTHH 3aryOH B pasMep Ha O XHA. AB. BbB
BPB3KA C IIAPH U TAPUIHH CKBUBAACHTH. OYaKBAHITE KPEAHUTHH 3aIyOU Ca IIPH3HATH BCACACTBHC Ha KPCAUTHIIA
PHCK, Ha KOHTO APyKeCTBOTO € H3AOKEHO KbM (DHHAHCOBUTE MHCTUTYIIHUH.

12. Co0OcCTBEH KarmuTaA
12.1. AKIMOHEpPEH KaIIUTaA

Perucrpupanuar kamuraa Ha ApyxecTBoTo ce cbcron ot 12,112,470 6posi MOMMEHHN aKIUK ¢ HOMHHAAHA
croiiHocT B pasmep Ha 10 AB. 3a axkumsa. Bemuxkm aknmm ca ¢ mpaBo Ha IIOAyY4aBaHE HA AHBHACHT H
AMKBHAAIIMOHEH ASIA M ITPEACTABASBAT €AHH raac oT OOImoTo cbOpaHHe Ha akIHOHepHuTe Ha APyHKeCTBOTO.
EasOAHYeH cOOCTBEHHK HA akmuoHepHus kanutaa ¢ boarapcku Emepruen Xoaamuar EAA, kato 100% ot
perucrpupanns Karntaa Ha bearapcku Enepruen Xoaaunur EAA e cobcrseHoCT Ha ABprkaBata. [1pasara Ha
E€AHOAWYHISA COOCTBEHHK C€ YIPAKHABAT OT MHUHHCThPA HA CHEPIETUKATA.

2025 2024
bpoii akun bpoii akun
Bpoii n3paseHn 1 HAITBAHO TIAATEHU aAKIIAM:
B mauaaoTo Ha roaunara 12,112,470 12,112,470
Bpoii n3paAneHN 1 HAITBAHO TAATE€HHU AKIHU 12,112,470 12,112,470
OO0 Opoii akiuu, oropusupanu Ha 31 AexkeMBpu 12,112,470 12,112,470
12.2. Pesepsu
3axonopu Ilpeonennbue Peseps or Peseps Ha OO610
pesepBu H pe3epB Ha MPEOHEHKA 110 duHaHCOBH
He(UHAHCOBU TIAQHOBE C AKTHBH IO
aKTHBH  AepHUHHpPAHU CHPAaBEAAUB
AOXOAH CTOMHOCT
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caano xbMm 1 aryapu 2025 r. 171,460 715,677 (47,482) 708 840,363
Ipeorienka Ha AaHOBE € i i 6,151) i 6,151)
AC¢)I/IHI/IPQ.HI/I BHOCKHU
ITpeonenka Hamasenue - - - 43 43
Edekr or orcpodenn AaHbIu - - 615 4 611
Apyra BceobxBaTHa
(3aryGa)/A0x0A 32 roAHATA - - (5,536) 39 (5,497)
CAEA AAH'BITU
Or1mncan IpeoneHbYeH pe3eps - (3,081) - (3,081)

Caaao xbMm 31 Aexemepu 2025 r. 171,460 712,596 (53,018) 747 831,785
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3axonoBu IIpeounennuen Peseps or Peseps Ha OG0
pesepsu pe3epB Ha IIPEONEHKA 10  (PUHAHCOBHU
He(pUHAHCOBHU IIAQHOBE C AKTHBU 110
aKTUBA  AePUHHPAHU  CIPABEAAHB
AOXOAHL CTOMHOCT
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.
Caapo xbMm 1 auyapu 2024 r. 171,460 574,299 (55,888) 1,361 691,232
IIpeomenka Ha mAaHOBE C ) ) 9,340 ) 9,340
ACPUHIPAHE BHOCKH
[Tpeorienka Ha HepHHAHCOBH ) 183,700 ) ) 183,700
AKTHBH B YBEAHYCHHC
Ipeonenka Ha HepUHAHCOBU i (24,124) i (725) (24,849)
AKTUBH B HAMAACHIE
Edexr or orcpodyenn AaHbIm - (15,958) (934) 72 (16,820)
Apyr BceoGxBaTEeH
AOX0A/ (3aryGa) 3a roamHaTa - 143,618 8,406 (653) 151,371
CAA AAH'BII
OrmHcaH IIPEeoIIeHbYEH PE3epB - (2,240) - - (2,240)
Caaao xbM 31 aAexemBpu 2024 r. 171,460 715,677 (47,482) 708 840,363

3axonosute pesepsu kbM 31.12.2025 1. ca B pasmep Ha 171,460 xua. aB. (2024 r.: 171,460 xua. AB.). 3akoHOBHTE
pesepBu ca POPMUPAHI KATO PAIPEACACHHE HA IIeIaADaTa O peAa Ha 9A. 246 ot Twprosekus sakon. Te ce
32ACAAT AOKATO AOCTHTHAT CAHA ACCETA HAHM ITO-TOAfIMA YACT OT KammTaAa. Vstoummmm 3a dpopmupane Ha
3aKOHOBHTE PE3EPBU Ca HAM-MAAKO €AHA ACCETA YACT OT HETHATA I1eYaAda, IMPEMHM OT CMUCHH Ha AKIIUH K
CPEACTBATa, IIPCABHACHH B YCTABA HAH IIO PCIICHHE HA ODIMOTO ChOpaHme Ha AKIIHMOHECPHTE. 3AKOHOBHTEC
pesepBU MOraTt A2 OBAAT U3IOA3BAHM CANHCTBEHO 34 IIOKPHBAHE HA 3aryOM OT TEKYIIHA H IIPEAXOAHI OTIETHH
IIEPHOAM.

IIpeonenpunusar peseps kpm 31.12.2025 r. e B pasmep Ha 712,596 xua. aB. (2024 r.: 715,677 xua. As.). Tosn
pesepB ¢ OPMUPAH B PE3YATAT Ha IPEOLEHKH HA UMOTH, MAIINHU M CHOPBIKCHHSA, HETHO OT AAHBIH U HE
ITOAAGKH Ha PA3IIPEACACHNE KbM EAHOAUYIHHA COOCTBEHUK Ha ApyKecTBOTO.

Pesepsure, cBBp3aHU C IIPEOLICHKU II0 IIAAHOBe ¢ AepuHHparu AoxoAn kbMm 31.12.2025 r., mpeacraBassar
aKTIOEpCKU (3aryom)/medarbu 110 MAaHOBe ¢ AePUHHPAHE AOXOAH, IIPU3HATH B CHOTBETCTBUE C AKTEOCPCKU
AokAaa u msucksanmaTa Ha MCC 19 Aoxoan Ha mepcoHaAa.

Pesepsure Ha hunaHCOBHUTE AKTUBH 11O CHPABEAAHBA CTOMHOCT IIPEACTABAABAT IIPEOLIEHKA AO CIIPABEAAHBATA
croiinoct Ha akiuu Ha 3AA Eneprus (Bmx Oeaexka 4.11.1 u Geaexka 7).

13. IleHCOHHM U APYTH 3AABAYKEHNA KBM IIEPCOHAAA

Ileancuonnure n APYyIra 3aAbAYKCHHSA KbM II€PCOHAAQ, ITPU3HATH B OTYCTA 32 q)I/IH’ZLHCOBOTO CbCTOAHME, CC
CBhCTOAT OT CACAHHUTC CyMH:

31 aexemMBpHU 31 aexemMBpHU
2025 2024
XHA. AB. XHA. AB.

Herexymm
ITAaanoBe ¢ AepHHIPAH AOXOA 121,464 114,251
Herexyiiy 1eHCHOHHY 3aAbAYKEHHA KbM [IEPCOHAAA 121,464 114,251

Texymm

ITaanoBe ¢ AcpHHIPAH AOXOA 11,608 12,595
3aABAKEHHUA KBM IIEPCOHAAA 33,993 29,020
6 7724, KOMUEHCUPYeMU O1INYCKU 12,295 9,127
3aADAKEHHA 32 COLMAAHO OCHUTYPABAHE 12,517 11,055
8 712.4. KOMNEHCUPYeMU 07IIYCKU 3,276 2,430

TekyIu IEHCUOHHH U APYTH 3aABAYKEHUA KbM IIEPCOHAAA 58,118 52,670
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Texymmara 9acT OT B3aABAXKCHHATA KbM IIEPCOHAAA IIPECACTABAABAT 3aABAMKCHMA KbM CAYIKHTCAM HA
ApyxecTBOTO, KOUTO CA€ABA A2 ObAaT ypeaeHn mmpe3 2026 r.

32.A’I)A}K€HI/IHT3. 32 HU3ITAAIITAaHEC Ha Ae@I/IHI/IpaHI/I AOXOAH KbM HCpCOHaAa B KpaH Ha HpCACTaBCHI/ITC OTYCTHU
IICPHUOAH C2a, KAKTO CACABA:

31 AexeMBpH 31 AexemBpU

2025 2024

XHA. AB. XHA. AB.

3aabAOKeHUA 34 U3IIAAIIAaHE HA AePUHUPAHU AOXOAU KbM 1 AHyapu 126,846 96,998
Pasxoan 3a Texymnr TpyAOB cTax 6,974 46,287
Pasxoam 32 AnxBH 5,109 4,357
Hauncaenn pasxoan/ (Bb3CTAHOBEHH Pa3sXOAH) 32 IICHCHOHUPAHE IO GOAECT 164 (134)
[peonenka - akTroepceka 3ary6a/ (meqanba) OT IPOMEHH B IIPCAIIOAOKCHUATA 6,151 (9,340)
MsmaaTeHn AOXOAT (12,172) (11,322)
3aabAcKeHUA 3a U3IIAAIIAHE HA AepUHUPAHU AOX0AU KbM 31 AekeMBpu 133,072 126,846

O6H_[aTa CyMa Ha Ppa3XOAHMTE IIO IIAAHOBE C Ae(pI/IHI/IpaHI/I AOXOAH HA APY}KCCTBOTO, Ipu3HaTa B mevaanbaTa mAn
3ary6aTa, MOKE Ad 6T>A€ IIPEACTABEHA, KAKTO CACABA:

2025 2024

XHA. AB. XHA. AB.

PasxoAn 3a TexyIIr TpyAOB CTaK 6,974 46,287
Hauncaenn pasxoan/ (Bb3CTAHOBEHH Pa3XOAM) 34 IICHCHOHUPAHE 110 GoAeCT 164 (134)
Pasxoam 32 AnxBI 5,109 4,357
OO0 pa3xoAu IpU3HATH B ITedarbaTa nam 3aryoara 12,247 50,510

PasxoAmre 3a TEKYIII CTAK H PasXOAHUTE 33 IIEHCHOHHPAHE II0 OOAECT, IIPH3HATA IIPE3 IIEPHOAA B OTHETa 32
reganbara u 3arybara ca BKAIOYEHH B ,,Pasxoan 3a mepconara’. HeTHHTE PasXOAM 3a AUXBH Ca BKAIOYCHU B
oTdera 32 medarbaTa HAM 3aryoara Ha peA ,,Punancosu pazxoan™.

O6I_T_[2lTa CyMa Ha Pa3XOAHUTE IIO IIAAHOBE C AeCpI/IHI/IpaHI/I AOXOAH Ha Apy}KeCTBOTO, IIpU3HATA B ApPyrus
BCEOOXBATEH AOXOA, MOKC A 6”I)AC IIPEACTABEHA, KAKTO CACABA:

2025 2024

XHA. AB. XHA. AB.

Axrroepcku 3ary6a/ (meqanba) OT IPOMEHH B IIPEALIOAOKCHUSATA 6,151 (9,340)
OG0 pasxoau /(IIPUXOAN), IPU3HATU B APYI'HA BCEOOXBATEH AOXOA 6,151 (9,340)

Ha 6asara Ha MuHaA ot APY/KECTBOTO OYAKBA AA IIAATH BHOCKH 110 I1AAHA 32 Ae(DHHUPAHI AOXOAH 32 2020 T.
B pasmep Ha 11,608 xmA. AB.

3HAYNMHUTE AKTIOCPCKU IIPEAIIOAOKEHHSA IIPH OIIPEACAAHETO HA 3aABAMKECHHUATA 110 IIAAHOBE C Ac(DHHHPAHHI
AOXOAH €24 CBBP3aHU C AUCKOHTOBHA IIPOLIEHT, OYaKBAHNA IIPOLIEHT HA YBEAHYEHHUE HA 3AIIAATHTE U CPEAHATA
HIPOABAKUTEAHOCT Ha KuBOTA. CAeABAIIIATA TAOAHMIIA IPEACTABA AHAAM3 Ha IyBCTBHTEAHOCTTA M ODOOIIaBa
edpexTHTE OT IPOMEHUTE B TE3U AKTIOEPCKH IIPEAITOAOKEHUA BBPXY 3aABAKEHHUATA 110 IIAAHOBE C Ae(DHHUPAHI
aoxoan kbM 31 Aekemspu 2025 r.:

¥YBeAanueunue c Hamaaenue ¢
VBeanuenne ( +) / Hamasenwue ( - ) Ha: 1% 1%
XHA. AB. XHA. AB.
Or npomsAHA B AUXBEH IIPOIICHT
OOGr1a cyma Ha PasXOAUTE 3a AMXBH H 32 TEKYII CTAXK 932 (850)
O6mo cyma Ha 3aABAKeHHETO KM 31 AckemBpu 2025 r. 9,030 (8,293)
Or npomsAHA B pPbCTA HA 3aIIAATHTE
OO6ma cyma Ha Pa3XOANTE 32 AUXBU U 32 TEKYII[ CTaX (425) 511
O6mo cyma Ha 3aABAKeHHETO KM 31 AckemBpu 2025 r. (8,115) 8,996

MsmoasBanure AeMOFpaq)CKI/I CTAaTUCTUYCCKHU ITPCAITOAOKCHUA CEC OCHOBAaBaT HAa IIPOICHT HA TEKYy4E€CTBO Ha
IIepcoHaAa HA Apy)KCCTBOTO IIpe3 IIOCACAHHTE IICT TOAMHH, CMBbPTHOCT Ha HACCACHHCETO Ha B’bAFapI/Iﬂ
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CBTAACHO AaHHHUTE Ha HAIMOHAAHNA CTATUCTHYECKH MHCTUTYT M CTATUCTUYECKH AAHHH OT Hammomanms
LIEHTBP 33 3ApaBHA HMHQOPMAIHA OTHOCHO HETPYAOCIIOCOODHOCT HAa HACEACHHETO H IIPEKAEBPEMEHHO
IEHCHOHUPAHE.

AnaausbT Ha YIYBCTBUTCAHOCTTA € 6a3npaH Ha IIpOMsHA B CAMO CAHO OT IIPCAIIOAOKCHUATA. Ton moxe Aa CC
pasamvdaBa OT AefICTBPITCAHaTa IIpOMsAHA B 3aABAKCHHATA 32 ACCpI/IHI/IpaHI/I AOXOAH, THI KATO IIPOMEHUTE B
IIPCAIIOAOKEHHUATA YECTO Ca CBBP3aAHU IIOMEIKAY CH.

[Taampr m3Aara  ApyKecTBOTO Ha aKTIOEPCKA PHCKOBE KATO AHXBEH PHCK, PHUCK OT IIPOMAHA B
IIPOABAKHTEAHOCTTA Ha )KUBOTA M HH(AAIIMOHEH PUCK:

e Amxsen puck - Hacrosimara CTOHHOCT Ha 3aABAMKCHHATA IO IIAAHOBE C ACOPUHUPAHE AOXOAH €
H3YHCACHA C ALICKOHTOB IIPOIICHT, OIPEACACH Ha Dasara Ha Ao0xoaHOCTTA Ha emucuute Ha ALIK. Craa
B masapaaTa AoxoAaHOCT Ha ALK Ime AoBeae AO yBeAMUEGHHE Ha 3aABANKEHHATA IIO ITAAHOBE C
AePUHIPAHE AOXOAU Ha APYKECTBOTO.

e Prck ot mpomAHA B IPOABAKATEAHOCTTA HA ’KUBOTA - YBEAMYEHHE HA OYAKBAHATA IIPOABAKATEAHOCT
HA JKHBOTA HA CAVXKHTEAHTE OH AOBEAO AO YBEAHHCHHE B 3aABAKECHHATA 11O IIAAHOBE C Ae(DUHUPAHI
AOXOAH.

¢ ludranuoHeH pHCK - YBeAHdeHHE HA HH(MAAMUATA ON AOBEAO AO YBEAHYCHHUE B 3aABAKCHUATA 110
IIAAHOBE C A€PUHUPAHUI AOXOAH.

Omnenxara kpM 31.12.2025 1. oramra cpoxa a0 31.12.2038 r., 3anomen B A0kAara Ha KomucnAra 3a emepruex
IIPEXOA 32 OIIPCACASHE HA KpaHAa AATa 33 IOCTCIICHHOTO IIPEYCTAHOBABAHE HA M3IIOA3BAHECTO HA BBIAHIIA.
3aA0KEH € U 5 TOAHIIIEH IIPEXOACH IIEPHOA 32 U3BEKAAHE OT €KCITAOATAIIHSA HA MOIITHOCTHTE.

14. ITpoBusun
31 AexeMBpH 31 AexeMBpH
2025 2024
XHA. AB. XHA. AB.

Hertexymmu nmacusu
ITpoBusns 3a pekyATHBAIIUA 167,075 164,457
167,075 164,457

Texywm macusu

ITpoBusns 3a pekyATuBaIus 5,549 5,120
IMpoBusuu mo cpAcOHI AcAa 500 503
6,049 5,623

baaancosara croiinocr Ha IIPOBHU3UATA 34 PEKYATHUBAITNA MOXKE Ad 6”bAC IIPEACTAaBEHA, KAKTO CACABA:

31 AexeMBpH 31 AexeMBpH
2025 2024
XHA. AB. XHA. AB.

IIpoBu3ua 3a peKyATHBAIIAA
Baaancosa croiinocr xsM 1 anyapu 169,577 99,612
AOIbAHUTEAHH IPOBU3UI 3,047 2,693
IMpomsna B mpubAM3HTEAHATA OIICHKA - 67,379
WsnoasBaru cymu - (107)
Baaancosa croiinoct KM 31 AekeMBpH 172,624 169,577

IIpeacraBeHn B 0T49eTA 32 (DUHAHCOBOTO CHCTOSHUE KATO:
Herexymm nacusu 167,075 164,457
Texymm macusu 5,549 5,120
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DBasa 3a ompeaeasrero Ha CpeAHHTE IIPEAIIOAATACMH Pa3sXOAN 32 PEKYATHBAIINA HA CAUH TOH IIPOAVKIHA €
ACHCTBAIIIOTO CKOAOTHYHO 3aKOHOAATECACTBO, IIPCACTOAIIITE 32 HM33CMBAHE 3CMH, H33CTHTC HEPCKYATHBUPAHHI
3eMH, CTOMHOCTTA Ha PEKYATHBAIIHA Ha 1 A€Kap 3eMf, KAKTO H OYAKBAHUTE KOAMYECTBA 3AIIACH OT BBIAUIIA AO
2043 r. Cymara na HauncAcuute nposusun mpes 2025 r. u 2024 r. e n3uncaeHa Ha 6a3aTa HA CACAHHTE AAHHI:

2025 2024

XHA. AB. XHA. AB.

AoOuBHM HA BBrAHMIIA 15,549 13,745
Pasxoan 32 pekyatuBanms (A€Ba/TOH IIPOAYKIIHS) 0.20 0.20
- 51

PexyaruBupann semu mpes neproaa (Aka)

Tl KaTo CBINECTBYBA 3HAYMTCAHA HCECHIYPHOCT 32 BPEMEBHTC IICPHOAN Ha OBACIIHTEC ACHHOCTH IIO
PEKYATHBALIUA HA 3eMHTE, KOHTO IIe ObAAT H3BBPILIECHU OT APYKECTBOTO, PBKOBOACTBOTO HE € B CbCTOSHUE A
OITPEACAH CETaIllHATA CTONHOCT HA PA3XOAHTE 34 PEKYATHUBALIHSA, IIOPAAK KOCTO IIPOBH3UATA € IIPEACTABEHA 11O
HEAUCKOHTHPAHATA ¥ CTOMHOCT.

B Opaerrie orienxara Ha IPOBU3HATA 32 PEKYATHBALIUA OM MOI'AQ Ad CE U3MEHA B PA3AMYHA CTEIEH B 3aBUCHMOCT
OT IIPOMEHHTE HA EKOAOTIIHOTO 3aKOHOAQTEACTBO U TOPECIIOMEHATHTE (PAKTOPHU 32 HEHHOTO N3YHCACHHE.

TGKyH_[I/ITC IIPOBHU3MH BKAFOYBAT IIPU3HATH 3AADAXKCHUS 11O CrbA€6HI/I ACAAd, KOUTO MOXKC Al 6$A3T HIPEACTABCHH,
KaKTO CA€ABaA:

2025 2024

XHA. AB. XHA. AB.

Baaancosa croiinocr xem 1 anyapu 503 29
HauncaeHn pasxoAn 1o cbAcOHI AcA2 500 503
Wsnaarenn cymu (503) (29)
Baaancosa croiinocr ksMm 31 AexeMBpu 500 503
Texymu macusu 500 503

KoM 31.12.2025 r. e HalIpaBeH IIPErACA Ha IIPEAABEHUTE IIPABHU HCKOBE KbM APYKECTBOTO.

Apy)KCCTBOTO HC € YCTAaHOBHAO ACAQ, YUHUTO U3XOA MOXKE A AOBEAE AO 3AABAYKEHUS HA CTOﬁHOCT, pasAanvdHa OT
cymarTa Ha IIPU3HATHUTC BbB CpI/IHaHCOBI/IH OTHYCT IIPOBU3UU.

15. Orcpouenu puHAHCUPAHUA

2025 2024

XHA. AB. XHA. AB.

Ha 1 aayapu 27,222 29,789
IMoayuernu mpes roamHaTa 1,137 -
INpusnaru B me4anba nAn 3aryda (2,501) (2,514)
BeacranoBenu mpes roauHara - (53)
Ha 31 aexemBpu 25,858 27,222
B T.Y. HETEKyIIIH 23,581 24,774
2,277 2,448

B T.4. TEKyIIU

(DI/IHH.HCI/IPH.HI/IFITH. C€ OTHACAT 32 CpI/IHaHCI/IpaHC 3a A%AI“OTpaI:IHH AKTHUBHU B HPOLICC Ha I/ISFPZDKAH.HC:

ApyxectBoTO OTYHTA (DHHAHCHPAHE 32 ABATOTPANHHE aKTUBU CBBP3aHO ¢ MexaynapoaeH ¢doua ,,Kozaoayii®,
KATO aAMHHHCTPATOp Ha cpeAcTBata Ha ¢doHaa ¢ EBporeiickara OaHka 3a Bb3CTAHOBABAHE M PA3BHTHE, 2
VIPAaBACHHETO Ha YCBOSABAHETO UM OT OBATApCKAa CIpaHA CE OCBINECTBABA OT MUHHCTEPCTBOTO Ha
erepretukara. QUHAHCHPAHETO € CBBP3AHO C CHEPIrHHHATA ¢(DEKTHBHOCT YPe3 PEXaOHMAHUTALINA HA TEKKOTO
IIPOMHIIIAEHO MUHHO OOOPYABaHE U ITOAMAHA HA POTOPHU MHOTOKO(OBU Oarepu Ha APYKECTBOTO U APYTH
aefinoctu. Purancupanero e Ha obma crorrocT 30,150 xuA. espo. Kem 31.12.2025 r. ApyxecrBoTo oTanra
duHAHCHpaHE HA ABATOTPANHH AKTUBH II0 IIET AOTOBOPa ¢ (DUPMHU H3IIBAHUTCAH:
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e Aorosop ¢ Pedp. Noe MME/C Cumenc EOOA 3a ,,Pexabuauranus Ha raaBHute TpaHcHOPMATOPHH
CTAHITUH U H3TPAKAAHE HA HOBH MOOHAHH TAKHUBA 32CAHO C IIPUACKAIINTE PASIPEACANTEAHH YCTPONUCTBA
U CBBP3BAIIO OOOPYABAHE 32 ITOBHUIIIABAHE HA €A. 3axpanBaHeTO OT 0 kV a0 20kV 32 p-k 2 u p-x 3 3a
aorosopHa 1era € 12,557,535.97. ®@uuancupanero ce ocurypssa 70% or Espomelickara OGaHka 3a
BB3CTAHOBABAHE U passuTHe upe3 poHA Kozaoayit u 30% ot cpeactara Ha Murmu Mapuria - Mztok EAA,
Aorosopa e npukarouna koM 31.12.2015 .

e ANorosop ¢ Pep. Ne MME/A Puck umxenepunr AA 3a ,Jlpoekrupane, AOCTaBKA U MOHTAK Ha
ChOPDBIKEHUA H OOOPYABAHE 3a OH-AAMH KOHTPOA HA HATOBAPBAHETO HA ACHTOBUTE TPAHCIIOPTBOPU U
Garepure B Muan Mapuma - Mstok EAA® 3a aorosopra niena € 4,663,484.95. @unancupanero ce
ocurypssa 70% ot EBporrefickara Oanka 3a Bb3cTaHOBABaHE U passurue upes doua Kosroayit u 30% ot
cpeacrBara Ha Muan Mapurma - Mstok EAA. Aorosopa e npuxarouna ksm 31.12.2016 r.

e Aorosop ¢ Pecp. Ne MME/D (Aot A): “ITpoexrupane, AOCTABKa 1 MOHTK HA CbOPBKEHUS 1 0OOPYABAHE
32 KOMIICHCHPAHE HA PEAKTHBHATA MOIIHOCT HA TEKKOTO IIPOMHIIIACHO MHHHO OOOpyABaHe Ha MuHn
Mapura - Marok EAA, bearapus”, ¢ msoparurer Cuverc EOOA, bparapus 3a Aoorosopra neHa €
951,954.13. ®unancupanero ce ocurypsasa 70% or Epponefickara OaHka 32 Bb3CTAHOBABAHE U PA3BUTHE
upes dpoua Kosroayit u 30% ot cpeacrsara Ha Munu Mapura - Msroxk EAA. Aorosopsr e npukAroueH
kpMm 31.12.2018 1.

e ANorosop ¢ Pedp. Ne MME/D (Aor B): “Pexabuanranust (IpoekrupaHe, AOCTABKA M MOHTAK) Ha
IIPOMHIIIACHOTO OCBeTAcHHE upe3 moamsaHa ¢ LED ocsermream B Mwmum Mapuma - Mstok EAA,
boarapus”, ¢ usopanurer ETRALUX, Mcmanus 3a AoorosopHa 1ieHa € 2,446,767.04 @urancupanero ce
ocurypsasa 70% ot EBporrefickara Oanka 3a Bb3craHopaBare u paspurue upes doua Kosaroayit u 30% ot
cpeacrsara Ha Muan Mapurma - Msztok EAA. Aorosopsr e mpukarogen mpes asryct 2018 r.

e ANorosop ¢ Pedp. Ne MME/BWE |, Tlpoexrupane, nzpaboTka, AOCTaBKA, H3IPAKAAHE U IIYCKAHE B
excraoaranua Ha poropen Oarep ot Tuma SRs 2000 u poropen Garep ot tuma SRs 200 B Muan Mapuiia
- Mstox EAA, ¢ mamrparnTea korcoprunym FAMUR-B'bAI'APCKA EHEPI'ETHIKA, 3a aooroBopHa 1ieHa
€ 25,848,663.00 (c Mamenenue 6 kpM Aorosopa ot 15.07.2020 r. meraTa ce yBeanwasa ¢ € 208 720.27 u
craBa € 26,057,383.27). Gunancupanero ce ocurypasa 50% ot Epponerickara 6aHKa 32 Bb3CTAHOBABAHE U
passurue upes GoHA Kosaoayit u 50% ot cpeacrsara Ha Munan Mapuma - Mstok EAA. Aorosopsr e
roanucan zHa 20.05.2016 1., a craprupa ma 20.09.2016 r. (edexruBra Aara 3a nsrsanenue). Ha 16.03.2020
I. € H3AaACH cepruduKat 3a mpuemMane B ekcrnroaranus Ha Oarep KWK 2000, a #a 6.04.2020 1. e uzpascH
ceprudukar 3a upuemane B excraoararud Ha Oarep KWK 400L, ¢ xoero AoroBopbsT € HM3IIbAHEH.
AxTHBHTE ca 3aBeAcHH B Oasanca Ha Apyxkectsoro. Msmenenume 6 xvm Aorosopa or 15.07.2020 r.
IIPEABHIKAA AOCTABKA Ha IPEHOPBIUTEAHN pe3epBHU dacTu Ha croiroct € 208,720.27, mopaau Koeto ce
YVABAKABA BPEMETO 34 M3IIbAHEHHE Ha AOTOBOPA C ABAHAACCET CCAMHUIM. AOTOBOPBT € IIPHUKAIOYEH KbM

31.12.2022 r.

ITpoexkr ,, Aetita menTsp 3a kubepcurypuoct B Munu Mapuma - Msroxk EAA™ (Homep ma Ipoekra 2019-BG-
IA-0130) — Criopasymenue 3a 6essbamesana rmomor Ne INEA/CEF/ICT/A2019/2072546 1o Mexanusbm 3a
ceppspane Ha EBpona (CEF) — cexrop Teaekomyruxarun, ckarogeHo mpes roau 2020 r. mexxay Munu Mapuria
- Nzrox EAA n Espormefickata Komucust B aumero Ha V3IbAHHTEAHZ areHIHA 32 3APABEOIIA3BAHETO U
nudposusanusra /HaDEA/ (Gusiua Msmrsarnreana arernns 1o uaosanuu u mpexu /INEA/). Ipoekrst e
Ha crorHocT € 278,619. Punancupanero ce ocurypssa Ao 75% ot Eppomneiickara xomucus u 25% ot Munan
Mapuiia - Marox EAA. Bespb3mesanara momort 3a IIpoekra e B pasmep Ha makcumasHa cyma ot € 208,964,
Caea Bamsane B cura Ha Cropasymenuero, VsmbAHHTEAHA areHUUA IO MHOBAIIMH U MPEKU H3BBPILIH
IIPEABAPUTEAHO HAarane B pasmep Ha € 125,378, Hawaanara aara Ha [1poexra e 01.10.2020 1., a kpatinaTa Aata
3a marbAHeHHE Ha [Ipoekta (caea moammcano Msmenenme Nel 3a yabAxkaBaHe Ha CpOKa 32 M3ITbAHEHHE) -

01.02.2024 r.

LICATH. Ha HpOCKTa € Ad YBCATYIH cIocoOHOCTUTE HA Apy)KCCTBOTO IIO OTHOIICHHEC HA KI/I6CPCI/II'ypHOCTT2. gpes
IIpHUAaraHe Ha CUCTEMa 32 MOHUTOPHHI ¥ ABTOMATU3WPAH AHAAW3 HA Tpa(pmca U cpOUTHUATA B CbpBbpHATA 1
KOMYHHUKAITITOHHA I/IH(i)paCprKTypa, KOCTO IIE¢ OCHUTI'YPH CBOCBPEMEHHO AOKAAABAHE HA MHIHUACHTH, CBbP3aHU
C IIOTCHITMAAHH 3aITAAXH 32 CUTYPHOCTTA Ha Apy')KCCTBOTO.

MsmpAHEHHETO HA IIPOEKTA Ce CbCTOM B M3ITbAHEHHE Ha 3 OCHOBHHU AciHOCTH: 1. [Ipoekrupane Ha Aetita-
LEHTLP 3a kuOepcurypaoct Ha Munu Mapuma - Msroxk EAA; 2. IToaroroBka Ha momernenuero ua Aeira-
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neHTbpa; 3. AOCTaBKa, MHCTAAMPAHE M IICKAHE B CKCIIAOATAIINA — BKAIOYBA AOCTABKA M MOHTAX Ha
KOMITIOTBPHHA XapAyep u uucrasupane Ha SIEM codryep, obydenme Ha mepconaaa, TectBane Ha SIEM
codryepa u npucveaunsasare kbM Cexroprus ISAC Ha eBpomelicko HuBO. B X0Aa Ha IPOEKTA € AKYMYAHPAHO
3aKBCHEHIE, IOPAaAR KoeTo ca msmbaHeHH Aefinoct 1 u Aefinoct 2, a msmpaHeHHETO Ha AcHHOCT 3 H3Ae3€E
u3BbH BpemesuTe pamkn Ha Criopasymennero. Tosa pedaexTupa B IIpH3HABAHE HA AOITYCTUMUTE PA3XOAH CAMO
o Aetinoct 1 n 2 u AOBEAE€ AO HEOOXOAMMOCTTA A4 OBAE BBPHATA YAaCT OT IIPUBEACHATA CyMa IIOPAAH
HEYCBOfIBAaHE B oIIpeAeAeHHA cpok. [TpoekTsT e mpukarouen koM 31.12.2024 .

IMpes 2025 r. ApyxecTtBOTO € HOAYyIHAO d¥acT oT uHarcuparne o [Ipoekr ,JluaoTHH m3cAeaBaHHA
nuoauuu B Mapura - Msrox™ (PRIMI). ®unancupan o anans zHa EBporefickus nuscaeaoBareAckr (hOHA 32
BBIANIIA WU CTOMAaH4, IIPOEKTHT IEAH pPa3padOTBAHE HA HOBU CTPOHTEAHH MATEPHAAH C IIOAOOpEHH
EKCIIAOATAIIMOHHHI XaPAKTEPUCTHKM 4Ype3 H3IIOA3BAHE Ha OTHaAbuHH rAuHM, nenean or TELL u crexaeHmn
otmaabii. Craroueno e Cropasymenue 3a 6e3ppamespra nomorr (CBIT) ¢ Esporrefickara nsmbaHHTEAH
arerua 3a maygau mscacaBarma (REA) sa ocurypssame ma 50% OT cpeAcTBaTa IO IIPOECKTA — B CHAA OT
24.06.2025 r. O6mmara croiiHoct Ha [Ipoexra e 32 6,516,660.60 eBpo.

(I)I/IHaHCI/IpaHI/IHTa C€ IIPU3HABAT HA IIPHUXOA CHUCTEMATHYIHO 32 CPOKA HA ITOAC3HHUA JKUBOT HA HETCKYIITHN AKTHBU
32 KOUTO Ca IIOAYYCHH.

16. OTrcpoueHn AAHBYHH ITACUBU

OTCpO‘ICHI/ITC AAHBII BB3HUKBAT B PC3YATAT HA BPEMCHHHM PA3AMKH H MOTraT Aa 6"bA2.T IIPEACTaBEHH KaKTO
CACABaA:

OrcpodeHn AaHbUHHM ITacuBH/ (AKTUBN) 1 aryapu IMpussarn  Ilpussaru s 31 sexemBpu
2025 B APYr  IedaAba mam 2025
BCeOOXBaTEeH 3ary0a
AOXOA

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
VimMoTw, MAIIMHI ¥ CHOPBAKEHUA 41,548 - (194) 41,354
DrHAHCOBU AKTUBHU II0 CIIPABEAANBA CTOMHOCT B
APYT BCECOOXBATEH AOXOA 78 4 - 82
ObesmeHka Ha B3eMaHUA (THPIOBCKH 1 APYTH
B3E€MaHUA U B3EMAHUA OT CBBP3aHHU AHIIA) (1,571) - (14) (1,585)
ITpoBusns 3a pexkyATuBaIus (16,958) - (305) (17,263)
IMencuonHN 1 APYTH 3aAbAKEHHSA KbM IIEPCOHAAL (12,685) (615) @ (13,307)
Hewnsnoassanu oTiryckn Ha ImepcoHasa (1,148) - (412) (1,560)
Hemaarern pooxoAn Ha rrepcoHasa (414) - 23 (391)
ITpoBusnm 3a cbAeOHI AcAa (50) - - (50)
OG0 8,800 (611) (909) 7,280
IIpusuaaTo xaro:
O1cpodeH AAHBYCH AKTHB (32,826) (34,1506)
O1cpodeH AAHBYCH IT1ACHB 41,626 41,436

HerHo oTCpOUeHN AAHBYHH ITACUBU 8,800 7,280
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OrcpodeHnTE AQHDBIN 32 CPABHUTEAHNS IIEPHOA 2024 1. MoraT A2 6bAAT OOODIIIEHH, KAKTO CACABA:

OrcpoueHn AaHBYHM TacuBy/ (AKTUBH)

VImoTH, MAITHHE B CHOPBKEHHSA

DuHAHCOBH AKTHBH ITO CIPABEAANBA CTOWHOCT B
APYT BCEOOXBATEH AOXOA

Obesnenka Ha B3eMaHUsA (THPrOBCKH U APYTH
B3E€MAHUSA U B3EMAHUA OT CBbP3aHHU AUIIA)
ITpoBu3us 3a peKyATHBAIIUA

[TeHCHOHHN U APYTH 3aABAKCHIA KBM IIEPCOHAAL
Hemsnoassanu oTiryckn Ha mepcoHasa
Hemaarern aooxoan Ha rrepcoHasa

ITpoBusnm 3a cpAOHI AcAa

OG61mo

ITpusnaTo xaro:

OTcpodeH AaHDbYEH aKTHUB

OTcpodeH AAHDbYEH I1aCHB

HeTHo oTCpOUeHN AAHBYHH ITACUBU

1 aayapnu IMpusnarn  Ilpusnatu B 31 AekemBpu
2024 B APYr  1me4aaba mam 2024

BceoOxBaTeH 3aryba

AOXOA

XHA. AB. XHA. AB. XHA. AB. XHA. AB.
30,148 15,958 (4,558) 41,548
150 (72) - 78
(1,558) - (13) (1,571)
(9,961) - (6,997) (16,958)
(9,700) 934 (3,919 (12,685)
(2,467) - 1,319 (1,148)
(203) - (211) (414)
() . (47) (50)
6,406 16,820 (14,426) 8,800
(23,892) (32,820)
30,298 41,626
6,406 8,800

KoM 31 Aexkemspu 2025 1. cymaTa Ha HEH3IIOA3BAHUTE AAHBYHH 3aIyOH, 33 KOUTO B OTY€Ta 32 (DHHAHCOBOTO
CBCTOSHHUE HE € OUA IIPU3HAT OTCPOYEH AAHBYEH aKTHB, Bb3AN3a Ha 523,862 XuA. AB.

T'oanna Ha AaHBYHATA 3ary6a

2023 2028
2024 2029
2025 2030
O6110 IpeHeCeHn AAHBYHY 3ary0ou
ITpuaookuma AAHBYHA CTABKA
HenpusHar 0TCPOYECH AAHBUYCH aKTUB

17. TBProBcku U APyru 3aAbAYKEHHA

TBPrOBCKH 3aABAMKCHIA

IToaygenn aenosuru

T'apaHnuu o AOTOBOPH 32 CTPOUTEACTBO
PUHAHCOBU TACUBU

AaHbYHYT 3aADAKEHUA

3aAbAKEHNS IO AaBAHCH

Apyru 3aAbAKeHNA

Hedunancosu nacusu

TexyIu ThProBCKU U APYTH 3aABAXKECHUA

T'oauna, A0 KOATO
MOYKE AQ CE IPUCIIAA

AaHbuHa 3ary0a

XHA. AB.

(140,594)
(139,267)
(244,001)

(523,862)

31 aexemBpu

10%
(52,386)

31 aexemMBpHU

2025 2024
XHUA. AB. XHA. AB.
40,029 15,291
1,029 851

23 17
41,081 16,159
7,333 9,485

31 67

121 121
7,485 9,673
48,566 25,832
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TeKyH_[I/ITC TBPrOBCKUTE 3aABAKCHUSA, OTPA3CHU B OTYCTA 32 Cl)I/IHaHCOBOTO CbCTOAHHNEC, BKAFOYBAT:

31 AexeMBpH 31 AexeMBpH
2025 2024
XHA. AB. XHA. AB.
Meanaa MEA 19,901 -
Boacmv A33A 4,568 -
ET I'eopru Crecpanos-3aarapos 3,167 1,915
CPC 2000 A33A 2,182 -
MAKC TPAHC A33A 2,021 -
Homaa Enepasu Kbmmarun EOOA 1,816 3,996
Aes Oiin EOOA 1,403 1,767
A33A ,,Porcucrem 990 1,370
VHEPTHU MATEPMAA A33A 898 -
Bun cexropnt EOOA 356 683
M TPEVMA MHBECTMBHT 317 -
AW EM 2024 A33A 300
Eawrkom rpyrr A33A 298 577
Myartudopc A.C. EOOA 272 524
MHOPACTPYVKTYPHU CCTEMU AA 120 -
Texkn pemontu 2022 A33A 102 217
benT oiin AA 18 18
Meraauk AA 13 52
Ea Kortpoa EOOA - 750
Maitannar Tparcmopr Cearorreae 2022 A33A - 622
Paroaa Ausuar EOOA - 562
Cunepron enepaxu OOA - 387
Ipeckos AA - 293
PAITB3H - Crapa 3aropa - 238
Mapunra Mstok — Asrorparcopr EOOA - 217
Cepona-Or EOOA - 147
Apyru 1,287 956
40,029 15,291

Hermara 6aaamcoBa croMHOCT Ha TCKYIIUTE TBPTOBCKHM M APYIHM 33aABAKCHHA CC IIpHEMa 32 pasyMHa
HpI/I6/\I/ISI/ITCAHa OLICHKA Ha CIIPABEAAUBATA UM CTOMHOCT.

18. 3aAbAKeHHA KbM CBbP3aHU AUIIA
31 AexeMBpH 31 AexeMBpH
2025 2024
XHA. AB. XHA. AB.
3aAbAKEHUS 10 32EMI 34,017 3,722
Herekyimmy (puHAHCOBH TACHBY 10 AMOPTU3UPAHA CTOMHOCT KbM
CBBP3aHH AHIIA 34,017 3,722
3aABAKEHUS 110 3aeMU 243547 104,101
T'BProBCKH 3aABAKCHUA 5,435 5,015
Apyru 3aapAxeHNIA 8,325 8,325
Tekymu (pUHAHCOBYU ITACHBH I10 AMOPTHU3HPAHA CTOHHOCT KBM
CBBP3aHU AULA 257,307 117,441

3a noBede NHAOPMAITHA OTHOCHO 3aAbAKEHUATA KbM CBBP3aHH AUILIA BIDKTE Oeacxkka 31.9.
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19. 3aABbAKEHNA 110 3aeMHA
31 AexeMBpH 31 AexeMBpH
2025 2024
XHA. AB. XHA. AB.
Banka ACK AA 42,723 19,981
PuHAHCOBY ITACHBH, OTYHTAHU I10 AMOPTH3MPAHA CTOHHOCT 42,723 19,981

Bemraku 3aemMu ca ACHOMHHHEPAHU B OBATAPCKH ACBA.

IToaszBanu kpeaurru or Murnu Mapuria - Mztok EAA:

3aAbA’KkeHNA KbM (PUHAHCOBY MHCTHUTYIIUH II0 CKAIOUYEHU AOTOBOPH 32 OOOPOTHH CPEACTBA KAKTO
cAeABa:

banka ACK AA, rp. Codusa — ma 25.06.2024 r. mexay bamka ACK AA (Kpeamrop), BEX EAA
(Coanpxauk) 1 Muan Mapumna — Maroxk EAA (KpeanrTormoaydareA) e CKAIOYEH AOTOBOP, CBIAACHO
xoirro Kpeauropa npeacrassa Ha Kpeauronoayuareas KpeAUT — OBbpAPadT 32 HOKPUBAHE HA BPEMEHEH
HEAOCTHI Ha IIAPUYHHU CPEACTBA IIPH OOCAYKBAHE HA IAPUYHU IAALIAHHSA, CBBP3AHU C H/UAU
CBITHTCTBAIIN OOMYAMHATA THPIOBCKA AeHHOCT Ha KpeaumromoAydareas, BKAIOYUTEAHO PA3XOAU BBbB
BPb3KA C IIAAINAHE HA IYOAHYHN 3aABAKCHHUA (AAHDIH), IIAAIIAHE KbM AOCTABYHIIM, IIAAIIAHE HA
3aABAKEHHA KbM IIEPCOHAAA U APYIHM OLIEPATUBHU HYKAH. MaKCHUMAAHHAT AOIOBOPEH pasMep Ha
kpeanTa e A0 50,000 xma. AB. Cpoka Ha AoroBopa e 12 Mecerra oT CKAIOYBAHETO MY, KATO KPaiHHA CPOK
3a [IOracsBaHE HAa BCHYKH ABAKHUMHE 110 A0roBopa cymu e A0 21.06.2025 r. C Anexc Ne 1/25.06.2025 .,
KpaHUAT CPOK ce mpoabakasa A0 31.07.2025 r. C Anmexc Ne 2/31.07.2025 r. cpoka Ha Aorosopa ce
yapaxkaBa A0 30.06.2026 r. B HOBHA CPOK AHXBHTE IO AOrOBOpa OCTaBAT O€3 IIPOMAHA U
KPEAUTOIIOAYIATEAS ABAKI TAKCA 32 yIIpaBAcHUE B pasmep Ha 1% OT AOTOBOpEHHA pasMep Ha KPEAUT,
IIAATHMA €AHOKPATHO IIPH IIOAIIMCBAHE HA aHEKCA. KPEAHTOIIOAYYATEAf MOME Ad YCBOABA CYMH IIO
AOTOBOPa MHOTOKpaTHO. [ lorarenus 1o KpeAnuTa ce U3BbPILBAT ABTOMATHYHO, IIPU BCAKO IIOCTBIIACHHE
HA CPEACTBa IT0 cMeTKaTa Ha KpeAuTOImoAyaaTeAs, KaTo ¢ IOCTBIIMAUTE CPEACTBA CE HAMAAABA PasMepa
HA yCBOEHHTE CyMH 110 Kpeanra. Aoropopenusr auxseH mporent e OAIT + 1.9%. Eanokparna Takca ce
ADBAKH 32 VIIPABACHHE H 00paboTKa B pasmep Ha 1% BbPXy AOrOBOPEHUSA pasMep Ha KPEAUTA, ITAATHMA
IIPH IIOAIINCBaHEe Ha AOToBOpa. IIpeABHACHAZ € M CaHKIHA, CBIAACHO KOATO KPEAHTOpPa HAYNCAfABA
HAKA32QTE€AHA AHXBa B pa3Mep Ha AOIOBOPEHATA B AOIOBOPA AMXBA M Haka3aTeAHa HapOaBka or 3%
TOAHUIIIHO BBPXY pasMepa Ha HEUBABAKEHATA TAABHUIA II0 KPEAHTA OT AaTaTa HAa IIPEACPOYHA
HM3HCKYEMOCT Ha KPEAUTA HAH OT AATATA HA U3UCKYEMOCT Ha KPACH IIAACHK AO AdTaTa Ha OKOHYATEAHOTO
1 moracsBare KpeanTa e ¢ puHarCcOBO 0Oe3edeHme, ChbraacHO 3aKOHA 32 AOTOBOPHUTE 33 (DHHAHCOBO
obesliedenne Ipe3 NPeXBbPALHE B COOCTBEHOCT Ha KpeAuTopa 110 Heropa CMETKa Ha HAPUYIHHU CPEACTBA
B pasmep Ha 15,000 xmA. AB. or crpana Ha ChAABKHEKA. B cAydall Ha HemoracABaHe Ha HAPHUIHO
3aABAKEHHE HA ChbOTBETHUA TAAEK HAU IIPU IIPEACPOYIHA U3UCKYeMOCT, KpeAnTOp BT Ma IIpaBoO 110 CBOA
IIpEIIEHKA A4 OTHECE IIPEAOCTABEHHTE My KaTO OOE3IIEYEHHE IIAPUYHU CPEACTBA 32 IIOTACABAHE Ha
saapaxernero. Kem 31.12.2025 1. o0mio HadncAeHaTa U IIAATEHA AHXBA IIO AOTOBOPA € B pasMep Ha
2,404 XxuA. AB., 2 3ABAKEHHETO 110 KPEAUTA € B pasMep Ha 42,723 xua. AB.

baaancosara croiffHOCT Ha GAHKOBHTE 3a€MH CE IIPUEMA 32 PA3yMHA IIPUOAUZNTEAHA OLICHKA HA CIIPABEAAHBATA
MM CTOHHOCT.
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20. ITpuxoAu OT AOTOBOPH C KAMEHTH

20.1. EAeMeHTH HA IPUXOAHUTE II0 AOTOBOPH C KAUEHTH

ITpoaakOa Ha BBrAmIIA

[Tpuxoan ot mpoAakOa Ha EACKTPHYECKa CHEPIIs
IIpuxoAM OT TPAHCIIOPTHU YCAYTH

[TpuxoAn oT mpoaakOa Ha KPATKOTPAWHN aKTHBH
[IpuxoAm OT IPEHOC Ha €A. EHEPTHSA

[TpuXOAM OT APYTH AOTOBOPH C KAMCHTH

OO1110 IPUXOAU IO AOTOBOPH C KAUECHTH

20.2. ITazapu u CBHIIECTBEHU MPOAYKTH U YCAYTH

Brerpermmmn mazapu

OOG1mo:

U
(O8]

HpI/IXOAI/ITC II0 AOrOBOPH C KAUCHTH CE PCAAU3UPAT OT HpOAa}K6I/I Ha BbTPEIIICH I1a3ap.

Broranmma
Eaexrpudaecka eneprus
Veayra

Apyru
O6ur0:

20.3. Caapa, CBBpP3aHH C AOTOBOPH C KAUCHTH

TBpProBcKku B3eMAHUA
OuaKBaHU KPEAUTHH 3aIyOH

O6ur0:

20.4. IlpusHaBaHe HA IPUXOAUTE

MomeHT BBB BPEMETO 32 IIPU3HABAHE HA MPUXOAUTE

ITpoaykTn, KOUTO Ce IPEXBBPAAT B OIIPEACACH MOMEHT
ITpoaykTr U yCAyIH, KOUTO CE IIPEXBBPAAT C TCICHUE HA BPEMETO
O6ur0:

20.5. 3aabAaxeHHA 32 U3ITbAHEHUE

2025 2024
XHA. AB. XHUA. AB.
331,360 295,946
12,022 11,904
4578 5,513
2,256 1,476
97 384
2,092 1,033
352,405 316,256
2025 2024
XHUA. AB. XHUA. AB.
352,405 316,256
352,405 316,256
2025 2024
XHUA. AB. XHUA. AB.
331,360 295,946
12,022 11,904
4578 5,513
4,445 2,893
352,405 316,256

31 aexemMBpHU

31 aexeMBpH

2025 2024
XHA. AB. XHA. AB.
41,025 71,714
(1,760) (1,686)
39,265 70,028
2025 2024
XHA. AB. XHA. AB.
4,348 2,509
348,057 313,747
352,405 316,256

[Tpoayknuara Ha APyKeCTBOTO Ce peaAu3Hpa OCHOBHO HA BBTPEIIHUA [1a3ap Ha OTPAHUYCH OPOM KANCHTH -
HAMUPAIIUTE CE B PafiOHA HA TOIAOEACKTPUYECKH LEHTPAAU. APyKECTBOTO IIPEAOCTABA K. II. TPAHCIIOPTHU

YCAYTH ¥ TPAHCIIOPTHH YCAYTH ITO U3BO3BAHE HA ITCITEAMHA.

ABATOCPOYHHI AOTOBOPH 34 IIPOAKOA HA BHIAHINA:

Apy')KCCTBOTO HM2A CKAIOYEHU ABATOCPOYHU AOI'OBOPH 32 HpOAa)K6a Ha BbI'AHIIIA C OCHOBHHTEC CH KAUCHTH.
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Coopasymenmne 3a AoocraBka Ha AurauTHY Bbrauiia ¢ Ei u EC - 3C Mapuna M3roxk 1 EOOA

CBraacHO CKAIOYEH ABATOCPOYEH AOTOBOP 3a IpoAaxkOa Ha prauma ¢ Eit 1 Ec - 3C Mapuma Mstox I EOOA
(AES), ApyxectBoTo mMMa 3aAbBAKEHHE A4 AOCTABS MHHHMAAHO TOAHIIHO KOoAHdecTBO OT 5,184 xmAa.
CTAaHAAPTHH TOHA AUTHHTHH Bbramma. I1pes Texyrua meproa ca cocrasenn 5,210 xmA. cramAapTHE TOHA (32
2024 r.: 3,188 XuA. CTAHAAPTHU TOHA).

CropasymeHnmne 3a AocraBka Ha AUTHUTHH Bbrauma ¢ Kouryp I'no6aa Mapuna HM3stok 3 AA

Ha 15.10.2025 r. € CKAIOYEHO CITOPA3yMEHHETO 32 AOCTABKA HA AUTHUTHH BBIAHINA MEKAY Muun Mapura -
Nstox EAA u Konrtypl'ao6aa Mapuma Mstox 3 AA (ContourGlobal), cbe cpok Ha aetictBue 2 roaunu. B

AOTOBOPBT HE € AOTOBOPEHO 3aABAJKECHIE 34 AOCTABKAa HA MUHHUMAAHO TOAHUIITHO KOAUMYICCTBO.

CnopasyMeHne 32 IIPEXBBPAAHE HA B3EMAHUATA

Ceoraacuo mporokoA Ne 1-2025/16.01.2025 r. ma Ceera Ha Aupekropure Ha Muuu Mapuna - Vistok EAA,
kbM 31.12.2024 r. Muan Mapuma - Mstok EAA mawwmcassa cymara ot 26,806 XHA. AB. IPEACTABAABAILA
obesIeTeHHe 32 HEIPUETH KoAmdecTBa Bbramia npes 2024 r. (1,431,950 cramaapTHH TOHA BBIAMINA) ITO
CKAIOUEHOTO MexAy crpanure CriopasymeHue 3a AOCTaBKa Ha AUTHUTHH Bpraumma ot 13.06.2001 r.

Ha 30.06.2025 r. ¢ CKAIOYEHO TPHCTPAHHO cropasymerne MexxAy Murn Mapura - Mstoxk EAA, Eit u EC - 3C
Mapunra Mstoxk 1 EOOA n Hanmomaama Eaexrprraecka xommanns EAA 3a mpexsbppasiHe Ha B3eMAaHETO 32
HEB3eTH MHHUMAAHI KOAHYECTBA AHUTHUTHHU Bbprauiia upes 2024 r. B ob pasmep ot 1,431,950 cranaapraI
ToHa Ha cTrorHOCT 26,806 xHA. AB. 1o CrropasymeHwme 3a AOCTaBKa Ha AMUTHHUTHH Bbranma ot Bit u EC - 3C
Mapunrra Mstoxk 1 EOOA kM Hartmonaaua Eaextpraecka kommanms EAA,

C Pemrenne na Komucnsra 3a emepruiino u BoAHO peryaupase (, KEBP®) e oaoOpen pasxoa Ha Hartmonaana
Eaexrpruecka kommmannsa EAA B kagectsoto My Ha obrmectser Aocras4uk 3a Eif u EC - 3C Mapura Mstox 1
EOOA, cBpp3an ¢ mpereHnus KbM HOCACAHOTO oT Muru Mapmiia - Mstok EAA B pasmep ma 22,809 xua. As.

[Tpes 2025 r. ApyxecTBOTO IIPU3HABA IIPUXOAU OT HEYCTOMKI BbB BPB3Ka C HEIIPHETH KOANYECTBA BBIANIIA B
oTdera 3a mevaAbaTa HAU 3aryoaTa B ITO3UIHA ,, APy AOXOAH .

21. Apyru AoxoAu

2025 2024

XHA. AB. XHA. AB.

Ipuxoan or puHanCHpaHe 7,435 7,295
INpruxoan ot HaeMu 1,225 1,195
ITprxoAK OT U3AHIIIBIIN HA AKTHBH 468 521
ITpuxoan oT HEyCTOMKH U AMXBU IO AOTOBOPHU C AOCTABYHIIU U KAHCHTH 31 54,981
INpuxoAn OT 3aCTPAXOBATEAHH CHOHTHA 11 617
IIpuxoAn OT OTIHCAHE 3aABAKCHIS 8 11
Herna meganba o1 mpoaakda Ha FIMOTH, MAIINHI ¥ ChbOPBKCHIA - 1
Apyru aoxoan 163 396
O6w10 Apyru A0xoAu 9,341 65,017

ITpes 2025 r. ApyxecTBOTO € IPHU3HAAO IpUXOAU OT (puHaHCHpane B pasmep Ha 2,501 xua. . (2024 r.: 2,514
XHA. AB.) BbB BPb3Ka C ABATOTPAHH akTHBH. 3a moBede nHOpMarus BinkTe Oeackka 15.
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22. Pa3xoAm 3a MaTepHAAT

Eaexrpoeneprus

Peseppan wactu

MaTepuasu 3a PEMOHT U TTOAAPBKKA
Tl'opusa

Apyru matepuasn

O061o:

23. Pa3xoAu 3a BBHIIHH YCAYTH

Tpaucropr

Pasxoan 32 oxpana

Koumnecnonnu Takcu

TToAAPBKKA HA UMOTH, MAIIIHHH U ChOPBKCHUS
KoncyaranTcku yeayru

3aCcTpaxoBKH

Pasxoan 32 mpoOHBHOB3PUBHE ACHHOCTH
TeAeKOMYHHKAIIMOHHH 1 ITOIIEHCKH Pa3XOAH
Pexaamun ycayru

PasxoAn 3a gy:xAa MeXaHU3AIIA

Haem

Apyri

OG0

24. Pa3xoan 3a amopTH3anua U o0e31eHKa

Pasxoau 32 aMOpTH3ALIUA HA UMOTH, MAILIUHI U CbOPBKCHUSA
Pasxoau 32 aMOpTH3ALIUSA HA HEMATCPUAAHH AKTHBU

Pasxoan 32 00OesIIeHKa HA HUMOTH, MAIIIHHHE U ChOPB/KCHEA
TIpuXOA OT IIPEOLICHKA HA HMOTH, MAILIMHU U ChOPbKCHHS

OG1o

25. Pasxoau 3a mepconasa

Pasxoan 32 3ammaaTi

6 71.4. pasxoou 3a Heusnoa3ear omnycKk

Pasxoan 32 conmaAHM OCHIypOBKH

6 1104, Pasxoou 3a 0cU2YPOSKI C6BDIAHI ¢ NEHCUH

6 .4, Pasxoou 3a 0cUZYPOSKU 66DXY HeUNOA36aH OMNYEK
ConmaAuu pasxoAn

IMercnn - mAaHOBE € APUHIPAHE BHOCKH
O6mr0:

u
U

2025 2024
XHA. AB. XHA. AB.
(53,600) (46,226)
(20,671) (19,392)
(15,414) (16,443)
(14,019) (11,385)

(1,437) (1,190)
(105,141) (94,636)
2025 2024
XHA. AB. XHA. AB.
(20,250) (9,233)
(14,575) (12,461)
(5,221) (4,610)
(4,622) (3,580)
(2,878) (947)
(1,060) (384)
(528) -
(253) (247)
(125) (98)
(77) (517)

(50) #)
(773) (509)
(50,412) (32,590)
2025 2024
XHA. AB. XHA. AB.
(62,570) (86,209
(652) (388)

- (21,747)

- 2,175
(63,222) (106,169)
2025 2024
XHA. AB. XHA. AB.
(220,841) (207,049)
(3,167) 9,961
(79,037) (70,831)
(59,685) (56,098)
(846) 2,748
(67,409) (62,022)
(7,137) (46,153)
(374,424) (386,055)
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CpeaHOCIIICHUCH OPOH Ha IIEPCOHAAA ITO KATCTOPUL:

Kaacose mepconaa

Haertn Auria 11o TpyAOBO IMPaBOOTHOLIEHHE

PoroBoanTean

CroernmaAnucTu

TexXHUIN U IPUAOKHH CIEITHAAHCTH

[TomoreH aAMHHHCTPATHBEH IIEPCOHAA

ITepconan 3aer ¢ ycAyru Ha HACEACHHETO, ThPIOBHA M OXPaHa
Kpaandurupanu npouss. pabOTHHITE U CPOAHU Ha TAX IMPOQECHH
MaruHHI OIEepaTOPH M MOHTAKHHIIN

Ipodrecun He H3UCKBAIIN CICIIHAAHA KBAAM(DUKAIIUA

26. Hauncaena obe3neHka Ha (PUHAHCOBHU AKTUBU

TBpProBCKu B3eMaHUA

Apyru Bzemanusa

T'BproBCKH B3eMaHNA OT CBBP3AHN AHIIA
ChACOHN 1 TIPUCHACHHT B3EMAHHA

IMapuanu cpeacTBa M KPATKOCPOYHE ACIIO3HTH

OOG1mo:

27. Apyru pazxoau

3aryOeHH AeAa ITO CBACOHH CIIOPOBE

Tl'oamriza BHOCKA KbM OFOAKETA OT KOHIIECHOHEPHUTE

I10 IIPEAOCTABEHHU KOHIIECHH 34 AOOHB Ha IIOA3EMHE OOTaTCTBA
MecTHU AQHBIU U TAKCU

DBpax Ha MaTepraAHU 3aIIaCH B MMOTH, MAIIHI 1 CbOPBIKCHUA
Pasxoan 3a OesmaaTHa xpana

KocTroMu 1 AMYHE IIPEATIA3HE CPEACTBA

3ary0a oT mpoaax0Oa Ha B3eMaHUsA

AaHbIH BBPXY PasXOAUTE

Komanauposku

OTrrcanu B3eMaHUst

Kypcose 3a kBarndpukarus

AUXBU U CAHKITUH KBM OIOAKETA

Heycrotiku 1 AUXBH 32 IPOCPOYEHU 3aAbAKEHUA

Apyru pasxoan

O06mr0:

U
[@)

2025 2024
XHA. AB. XHA. AB.
6,080 6,548
186 184

483 472

388 444

207 213

59 61

1,756 1,910
2,439 2,656
562 608
2025 2024
XHA. AB. XHA. AB.
(14) (85)

5 (12)

(60) 9

(70) (64)

) 20

(143) (132)
2025 2024
XHA. AB. XHA. AB.
(19,383) (131)
(5,532) -
(1,795) (1,602)
(1,080) (554)
(1,001) (512)
(749) (1,415)
(400) (50)
(207) (141)
(114) (52)
(35) (36)

@1) (48)

(13) ©)

#) (2,410)

(417) (627)
(30,751) (7,581)

C mpuerure IpOMEHH B 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OOAaraHe, KOHTO ce BbBeAoxa € §5 or
[IpexoaHHTE B 3aKAIOYHTEAHNTE Pa3sopeAdH Ha 3aKOHA 32 AbPiKaBHHA OroAKeT Ha PernyOauka bparapus za
2025 r., ApyeCcTBOTO ABAKHI 3aABAKITEAHA TOAUIIHA BHOCKA 32 2025 I. KbM OIOAKETA, KATO KOHIIECHOHEP I10
IIPEAOCTABEHU KOHIIECHH 3a AOOUB Ha IIOA3EMHH OorarcTsa. [ OAMIIIHATA BHOCKA CE 3AIIAAINA HA YCTUPH PABHU

TPUMECEYHHN YaCTH, KAKTO CAEABA:

1. 3a wepBO, Bropo u Tpero Tpumeceune Ha 2025 r. — B CPOK AO Kpas Ha MECEIa, CACABAII TPHUMECEUNETO, 32

KOETO CE OTHACHT;

2. 3a werBBpTO TpuMecewue Ha 2025 r. — B cpok Ao 30 Hoemspu 2025 1.

Brockure ce BHacar B IIPUXOA Ha AbPIKaBHHUSA 6IOA}KCT II0 CMETKAa HA MI/IHI/ICTepCTBOTO Ha eHepreTuKaTa.


https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=233694
https://dv.parliament.bg/DVWeb/showMaterialDV.jsp?idMat=233694
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I'oaurraaTa BHOCKA CE IIPHU3HABA KATO PAa3XOA 34 AAHBYHH LIEAH IIPH OLPEACATHE HA KOPIOPATUBHHA AAHBK
10 peAa Ha 3aKOHA 32 KOPIIOPATHBHOTO IOAOXOAHO obOaaraHe. 3a 2025 r. Munn Mapuma — Msrok EAA
HAYHCASBA PA3XOA B pasMep Ha 5,532 XuA. AB.

28. OT4yeTHA CTOMHOCT HA IIPOAAACHH AKTHUBH
2025 2024
XHA. AB. XUA. AB.
Eaexrpuaecka emeprus (9,523) (8,887)
Apyru Tekymn akTuBu (CTOKH, MATEPHAAM) (497) (289)
OTyerHa CTOIHOCT HAa IIPOAAACHU AKTUBU (10,020) (9,176)
29. DUHAHCOBU IIPUXOAU U PA3XOAU
2025 2024
DUHAHCOBU MPUXOAU
XUA. AB. XUA. AB.
INpuxoAn OT AUBHACHTH 280 320
INpuxoan OT AMXBU ITO OAHKOBH PA3IIAAIIATEAHN CMETKI 84 35
DUHAHCOBU PUXOAU 364 355
2025 2024
DuHAHCOBU PA3XOAH
XHA. AB. XHA. AB.
Pasxoan 3a AuxBu IO KPEAUTH OT CEbP3AHI AHIIA, OTTUTAHI 110 (5,805) (790)
AMOPTU3UPAHA CTOHHOCT
PaS)fOAI/I 32 AUXBU I10 OAHKOBHU KPEAUTH, OTYNTAHH 110 AMOPTU3UPAHA (1,531) 914)
CTOMHOCT
Pa3xoAu 3a ANXBM 110 32€MH OTUHUTAHH 10 AMOPTU3UPAHA CTOHMHOCT (7,336) (1,704)
Pa3xoAn 3a AMXBH IO AOXOAU Ha ITEPCOHAAA IIPH IICHCHOHHPAHE (5,109) (4,357)
bBankosu Takcn (5406) (563)
BaayTHu KypcoBu pasAHKH, HETHO (D 2)
DuHAHCOBU PA3XOAH (12,992) (6,626)
30. ITpuxoAu OT AAHBK BBPXY AOXOAHUTE

[Topaan pasmepa Ha CTOIIAHCKATA ACHHOCT Ha Ipylata Ha ,,bbArapcku ereprueH xoaauar® EAA, kpm kosTo
npuHaasexku ,,Muan Mapuma - Mstok™ EAA, 3a ApyxecrBOTO ca IPHAOKHMU H3NCKBAHHATA 32
AOITPAHUTEACH KOPIIOPATHBEH AAHDBK II0 PEAA HA IIPOMEHHTE B 3aKOHA 34 KOPIIOPATHBHOTO IIOAOXOAHO
obaarane, kouTo ca B cuaa ot 1 sayapu 2024 r.

IIpes mepmoaa PBKOBOACTBOTO Ha ApPYKeCTBOTO € HAIPABHAO OLEHKA HA IPHAOKHMOTO AAHBYHO
3aKOHOAATEACTBO, 33 Ad OIIPEACAU IIOTEHITMAAHATA CKCIIO3UIINA 3d AAHBYHH 3aAbAKEHHUA 110 Bropu c1pAb 1 €
CIUTHAAO AO 3aKAIOYEHHETO, 4Ye 3a ApPYKECTBOTO HAMA Ad BB3HHKHE 3aABAKEHHE 32 AOIIBAHHTEACH
HAITHOHAACH AAHBK IIO peAa Ha 9. 206052° 0T 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO obAarane 3a 2025 1.
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O9akBaHHAT PAa3XOA 32 KOPIIOPATHUBEH AAHDBK, OA3MPAH HA IIPHAOKHMATA AAHBYHA CTABKA 32 DbArapus B
pasmep Ha 10% (2024 r.: 10%), 1 A€HCTBHTEAHO IIPU3HATHUTE AAHBYHU PAa3XOAU B Ie9arOaTa MAHM 3arydara
Morat Aa ObAAT PABHEHH, KAKTO CACABA:

2025 2024
XHA. AB. XHA. AB.
3ary6a npeau AaHbYHO 0OAaraHe (254,193) (284,039)
AarpdHa CTaBKA 32 KOPITOPATHBEH AAHBK 10% 10%
OuakBaH Pa3xOA 32 AAHBK BBPXY AOXOAQ - -
AagbueH edekr or:
Kopexnnu 3a mpuxoAn, OCBOOOACHH OT AAHBYHO OOAAraHe 10,182 11,784
Kopexrin 32 pasXxoAM, HEIIPU3HATH 33 AAHDIHH IIEAT (11,201) (26,261)
Teky1 pa3xoA 3a AAHBK BBPXY AOXOA2 - -
OTcpoueHN AAHBYHH IIPUXOAU
Bbsuuksane 1 0OpaTHO IPOABACHIE HA BDEMCHHU Pa3AUKH 909 14,426
ITpuxoan OT AAHBK BBEPXY AOXOAA 909 14,426
Orcpouenn Aanbann npuxoAn/ (Pa3sxOAR), IPUSHATH B APYIT BCCOOXBATCH AOXOA 611 (16,820)

ITosacuenne 16 IIPpEAOCTaBs HHq)OpMaHHH 32 OTCPOYCHHTC AAHDBIHH AKTHBH H IIACHBH, BKAXOYBAIIIA
CTOﬁHOCTHTe, IIPU3HATH B APYIUs BCeoOXBaTEH AOXOA.

31. Cebp3anu Auma

CB”bpSQ.HI/ITC ANITA HA ,A,py'}KCCTBOTO BKAXOYBAT CAHOAMYIHUA CO6CTB€HI/IK, KAFOYOB YHIPABACHCKH IIEPCOHAA,

HpCAHpI/IHTI/IH ITIOA O6LT_[ KOHTpOA nu ApyI"I/I OITMCAHH II0-AOAY.

CoOcTBeHUK HA KauTaAa Ha ApPy>KeCTBOTO, YIPAXKHABAI KOHTPOA (Apy>kecTBO MaliKa)
»bbarapcku Enepruen Xoaauuar EAA (BEX)

Co06cTBEHUK HA KAIINTAAQ HA IIPEAIIPUATHETO MaMKa

BparapckaTta abpikapa upe3 MuUHHCTBPa HAa CHEPIeTHKATA
ITpeanpuaTia, KOUTO Ca IIOA 00T KOHTPOA € APy>KeCTBOTO (IIPEAIIPUATHA B IPyIIa)

,Harmonaana Eaexrpudaecka Kommanua® EAA
,»,byarapraz® EAA

,byaraprpancras EAA

»byaraprea” EAA

»AELL Kozaoayit®“ EAA

TELL ,,Mapuria uzroxk™ 2 EAA
,EAekTpoenepruen cucremen oreparop EAA
,Harmonaaen enepruen omeparop” EAA
m»Muampoekt™ EAA

,byaraprea Crorme” AOOEA

Bulgargaz North S.R.L., MoapoBa

»BELL Kozaoayit EAA
LWJareppubopceepsus® OOA (B Hecberosteanoct ¢ perr. 11/16.02.2023 r. na Okpbixen cba, 1p. Bpama)
»AELl Kosaoayit - Hosu momuOoCcTH EAA
,,J'a30B x60 baakan“ EAA

,ECO Mmxenepunr EOOA

,ECO IIpoexr® EOOA

»ECO Yapax“ EOOA

,»AELL Crpoureaer Haazop EOOA

»AELL Cepsus EOOA

,,EHeprueH oreparop 110 usmepsare u uHdopmannonsu texaosorun’ EAA (B AuKBuAariys)
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AcorupaHu ¥ CbBMECTHU IIPEAIIPUATHA HA IIPEAIIPUATAATA B IPyIIa

LA Cu Apkm b AA

,»FOmeH motok bearapmsa™ AA

,Omeparop 3arope® AA

»KorTypl'A0GaA Mapuria Mstok 3 AA

»KorTypl'A0GaA Onepeiitrpac boarapma® AA

3AA ,,Exeprua“

ITOA ,,Aamanr bearapusa™ AA

»Xek Lopra Apaa®™ AA

Southeast Electricity Network Coordination Center (“SEleNe CC”)
»LasTpera® C.A.

Apyru cBbp3aHHI AULA IIOA 00I KOHTPOA Ha BbArapckara AbprkaBa

»DBArapcka zHesasucuma enepruitaa 6opca” EAA (BHEDB EAA) u apyru

Karouos PPKOBOACH IIEPCOHAA HA IIPCATIPUATHETO

Coser Ha aupexropu (CA):

Cserocaas MutkoB Munescku - [Ipeaceaatea ma CpBeTa Ha AUPEKTOPUTE;

Toaop Aumuaes Toropos — MsmrpaHnTeACH ANpeKTOp U UAcH Ha ChBETA HA AUPEKTOPHTE;
eroann BenrucaaBos boraamos - uaex Ha CpBeTa Ha AUPEKTOPUTC;

Taupo bpatikos Taues - uaeH Ha CbBeTa HA AUPEKTOPHTE;

Creanan Ilenues Koes - uaen Ha CoBera Ha aupexropure A0 7 Mapt 2025 r.;

Tuxomup I'oues Teres - uaex Ha CpBera Ha Anpexropure Bruca B TP ma 7 mapr 2025 1.

Axo He e I/I3pI/I‘IHO YIIOMEHATO, TpaHCaKL{I/II/ITC CbC CB”pr’dHI/I AWITAa HE Ca I/IBBTprHBaHI/I HpI/I CIICOHAAHU
YCAOBHSA B HE Ca HPCAOCTQBHHI/I HUAH ITIOAYYIaBAHHU HHUKAKBH FﬂpaHL[I/II/I.

31.1.  CaeAkm c KpaeH COOCTBEHHK HA APY’KECTBOTO
2025 2024
CaeAku cbC cBBp3aHH Auna — ITokynku Bua Ha caeaxkuTe
XHA. AB. XHA. AB.
MuHHECTEPCTBO HA €HEPIETHKATA Koumecns (5,221) (4,610)
AwnxBu (14) (575)
BHOCKa 110 T1apar. 5 or 3Ab (5,532) -
31.2. CaeAxu ¢ IpeAnIpuATHE Malika
2025 2024
Caeaxu cbC cBBp3aHu Auna — IIpoaarkGu Bua Ha caeakure
XHA. AB. XHA. AB.
Bearapckn enepruen xoaanar EAA Haemu 1 1
2025 2024
CaeAku cbC CBBp3aHU AN - ITokynku Bua Ha caeakuTe
XHA. AB. XUA. AB.
boarapcku enepruen xoaaumar EAA KoncyaTanTcku yeayru (2,271) (554)
Awnxsu 3a 3a6aBeHO
ITAAIIAHE IT0 KOHCYATAHTCKA
yeayrn ©) ©)
[Toay4en 3aem 210,000 107,701
Ileanpanu B3eManus 22,809 27,642
3aryba oT 1poAakba Ha
B3EMaHUsA (400) (50)
Hauncaenn anxsu mo 3aem (5,805) (790)
ITaarenn Anxsu mo 3aemu (1,745) (547)

ITaaTena raaBamIa (40,859) -
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ITpes oxromBpu 2024 r. e noanmcano Pamkoso crropasymenue Nel33-2024 or 17.10.2024 r. 3a dunancupane,
MexAY ,,Muau Mapnma - Mstox” EAA n ,,bearapckn enepruen xoaanar™ EAA B pasmepa za 100,000 xua. AB.
CropasymenueTo e cbe cpok Ha AciictBue A0 30.06.2025 r. Kem 31.12.2025 r. Apyxectsoto e ycsouao 100,000

XHA. AB. ITO CIIOPasyMEHHETO (BILK moscHeHue 31.9).

Ha 17.07.2025 r. mexay ,,Muuan Mapuma - M3atox” EAA u ,,bearapcku enepruen xoaanur EAA e ckaroden
AOroBOp 32 recus. CbraacHO AOTOBOpa APyKeCTBOTO IPEXBBPASA BB3ME3AHO cBoe B3emare oT ,,Eit 11 Ec - 3C
Mapuria Ustox I EOOA Ha ,,bbarapcku enepruer xoaanar™ EAA. Bsemanero Ha crofirocT 22,809 xua. AB.
€ BB3HHKHAAO BBB BPB3KA C HEIIPUCTH KOAmdecTBa Bbranma 3a 2024 r. ot kamenra. C 9acT OT IIEAHPAHOTO
B3emaHe B pasmep Ha 3 459 xua. AB. ce mpuxsaria 3aapAkeHHe Ha Muan Mapura nztok EAA 1o aorosopu 3a
3aem ¢ BEX EAA.

IMpes 2025 r. ,,bparapckn enepruer XoaAnHr EAA uspbpimBa B 1oA3a Ha APYyKECTBOTO IIPABHH YCAYTH BbB
Bpb3Ka ¢ ,,Koncyaranum/cpBern 3a AbprkaBHa omorn™ 3a ,,Muuu Mapuma - Mzrox™ EAA.

31.3. CaeAkH C ApY>KeCTBa IIOA OOII KOHTPOA

2025 2024
CaeAxu cbC CBBp3aHHu Auna - ITpoaark6u Bua Ha caeaxkuTe
XHA. AB. XUA. AB.
Hammonasna Eaexrpuuecka Kommanusa
EAA €A. eHeprus 3 2
Byaraprpancraz EAA HaeMH 1 -
TEL Mapuma H3stox 2 EAA OG0 159,920 152,895
ITpoAaKOa Ha BBIAHINA 157,327 149,641
ACITOHHUPAHE Ha
ITPON3BOACTBEHH
OTIAABIIH-TICIIEATHA 2,316 3,020
ApyTH 277 231
HEyCTOHKHM 32 3a0aBEHO
TIAQITIAHE - 3
EAeKTpoeHeprueH CUCTEMEH OIIepaTop
EAA OG0 2,378 381
AOCTBIT AO CHOPBKECHUSA 93 381
HacMH 1 -
IIpeHOC U TpaHcOopMaLIysA
HA eA. eHeprus 2,284 -
OGur0: 162,302 153,278
2025 2024
CaeAxu cbC CBBp3aHU AnNA - ITokynku Bua Ha caeakuTe
XHA. AB. XUA. AB.
TEILI Mapuma Harox 2 EAA TOKYIIKA HA €A. EHeprua (234) 174)
EAexTpoeHepIrueH CuCTeMeH oIepaTop
EAA o610 (6,548) (5,507)
eA. eHeprus (6,548) (5,503)
HEYCTOMKH - 4
Munnpoexr EAA aBTOPCKHU HAA30P (72) (151)
AEIT ,,Ko3aoayir“ €A. eHepruA 31 (763)
Harmonasna Eaexrpuuecka Kommanma
EAA o610 (11) (520)
COIMAAHU Pa3XOAH (11) 3
IIOKYIIKA HA aKTUBU - (514)
KOMAHAHPOBKH - 3)
Byaraprpancras EAA COIIMAAHM PA3XOAU ©) -
Byaraprea EAA MHTEPHET YCAYTH “@ (O)
OGwo: (6,903) (7,119)
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31.4. Caeakum c acomuupanu npeanpuarua Ha I'pyna BEX

2025 2024
CaeAxu cbC CBBp3aHu Anna - ITpoaark6u Bua Ha caeakuTe
XHUA. AB. XHUA. AB.
KourypI'ao6aa Mapuna H3tok 3 AA OO6o 12,950 17,543
BBIAUIIA 12,939 16,896
ACITOHHPAHE Ha
ITPON3BOACTBEHH OTITAABIIN-
merreAuHa - 372
HEYCTOUKHM 32 3a0aBEHO
IAAIIaHe - 255
yCAyrH 1 20
3AA Eneprusa o6imo AUBHUAEHT 280 320
OOG6mr0: 13,230 17,863
31.5. CAeAKHU C ApYTH CBBP3aHU AULA
2025 2024
CaeAxu cbC cBBp3aHu Auna - IIpoaark6u Bua Ha caeakuTe
XHUA. AB. XHA. AB.
Apyru cBpp3aHu AUIIA
IToa o061 koHTpOA Ha BbATapCKaTa ABpKABA 7,794 7,923
2025 2024
CaeAxHu cbC CBBp3aHHU Anna - IToxkynku Bua Ha caeaxkuTe
XMA. AB. XHA. AB.
Apyru cBBpp3aHH AULIA
IToa 061 korTpOA Ha BBArapckaTa AbpiKaBa (538) (501)

31.6. Be3HaAMYHU TPAH3AKIIUHU ChC CBBP3aHU AHUIIA
[Tpes 2025 r. Apy»xecTBOTO HAMA U3AABAHK OAHKOBU TAPAHIIUK B IIOA34 HA CBDP3AHH AHIIA.

Ha 17.07.2025 r. mexay ,,Munun Mapuma - Mstox” EAA u ,,bearapcku enepruen xoaauur EAA e ckarouen
AoroBop 3a recus. CbraacHO AOroBopa APyKecTBOTO IPEXBbPAA BB3ME3AHO CBOe B3emane oT ,,Eit 11 Ec - 3C
Mapuiia Msrox I EOOA na ,,bbarapcku enepruen xosannr™ EAA. Bsemanero Ha crofiroct 22,809 xua. AB.
€ BB3HHKHAAO BBB BPDb3Ka C HEIIPUETH KOAmdecTBa Bbranma 3a 2024 r. ot kanenTa. C 9acT OT HEAHUPAHOTO
B3eMaHe B pasmep Ha 3 459 xua. AB. ce mpuxsarma 3aabAkeHne Ha Munn Mapura - Mstok EAA o aorosopn
3a 3aem ¢ BEX EAA.

Axo He e H3PUYIHO YIIOMCHATO, TPAH3AKIIMHTE CHC CBbP3aHN AWIIA HE Ca N3BbPINBAHU HpI/I CIIENHUAAHHN YCAOBUA
M HC Ca HpeAOCTaBHHI/I HAM IIOAY9IaBaH HHUKAKBIT rapaHum/L

31.7. VYcaoBusA Ha CAEAKHTE ChC CBBP3aHU AUIA

[Tpoaa:xOure Ha M IOKYIKHTE OT CBBP3aHU AHIIA CE HU3BBPILBAT II0 AOTOBOPEHH LIEHH. AKO HE € H3PHYHO
YIIOMEHATO, TPAH3AKIINHUTE CbC CBbP3aHH AHIA HE Ca M3BBPINBAHK IIPH crenuaAHn ycAaoBusA. [lperaea 3a
obe3leHKa Ce H3BbPIIBA BCAKA (DMHAHCOBA ITOAMHA Ha 0a3a HAa aHAAM3 Ha (PUHAHCOBOTO CLCTOSIHHE HA
CBBP3aHOTO AUIIE H I1a3aPa, Ha KOWTO TO OIIEpHpA.

31.8. CaeAKH C KAYOYOB yHPaBACHCKH IIEPCOHAA

KarouoBusar YIIPDABACHCKH IICPpCOHAA Ha Apy)-KCCTBOTO BKAIOUBa uyAeHOBeTe Ha CbBera Ha AHPCKTOPHTE.
B"bBHanéDKAeHI/IHTa H2a KATOYOBUSA YIIPABACHCKH IIEPCOHAA BKATOYBAT CACAHUTE PA3XOAM:

2025 2024
XHUA. AB. XUA. AB.

Kparkocpounu Bb3Harpa>kACHUA
3anAaTH, BRAIOYHTEAHO APYTH AOITAAIIAHILA (458) (520)
Pasxoan 32 cormasHI OCUTYPOBKH (48) (46)
OO1110 KPATKOCPOYHU Bb3HATPAXKACHHUA (506) (566)

OO6110 BB3HATPAXKACHUA (506) (566)
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31.9. Pasueru ChC CBBP3aHU AHUIIA B KPasd HAa TOAMHATA

TexyInu B3eMaHIA OT CBBP3aHHU AHIIA

T'BProBcKH U APy B3eMaHUA

Apy>kecTBa II0A 001l CHBMECTEH KOHTPOA

TELl Mapnma HMsrok 2 EAA

TELL Mapuma Msrok 2 EAA- obesnenka

Harmonaama Eaexrpraecka Kommanma EAA
Harmonaana Eaexrpuuecka Kommanns EAA - obGesrienka
Eaekrpoenepruen cucremer onepatop EAA
Eaextpoenepruen cucremen oneparop EAA - obesrienka

Aconmupanu npeanpuarua Ha I'pyma BEX
TBProBcKH U APyry B3eMaHUA

Konrypl'aobaa Mapuria Marok 3 AA
KontypI'ao6aa Mapuria Msrok 3 AA - obesrienka

B3semaHus OT APYIM CBBP3aHH AHUIA
IToa o061 koETpOA Ha BbATapCKaTa ABpKABA
TBProBcKH U APyry B3eMaHUA

3aabAKeHUd

Herexymm 3aAbAKeHIA

3aeMu — HeTEKyIa 4acT

ITpeanpuaTue maiika

Bearapckn Enepruen Xoaanar EAA

3aemu — HeTeKyIa 4acr

Herexymm ¢puHAHCOBU TACHUBU

Herexymm 3aabAKeHNA KBM CBBP3aHU AULIA

Tekyiu 3aAbAXKCHUA

3aemMu — TeKyIIa YaCT

ITpeanpusaTue maiixa

brearapcku Enepruen Xoaauuar EAA
I'raBHUITA

Awnxsa

3aeMu — TeKyIa 4act

Kpaen cobcrBennk Ha Apy>KeCTBOTO
T'BProBCKH U APYTH 3aABAYKCHUSA
3aABAKEeHUA 32 KOHIIECHOHHA TAKCA
Murncreperso Ha Enepreruxara
ITpeanpuaTue maiika

Broarapckun Enepruen Xoaanar EAA
Apy>kecTBa IIOA 00IIl CHBMECTEH KOHTPOA
Eaekrpoenepruen cucremer omeparop EAA
Munmnpoext EAA

Byaraprea EAA

Aconmupanu npeanpuaTua Ha I'pynma BEX
IOA Aawnanr bearapus AA

3aABAKEHUA KBM APYTH CBBP3aHH AUIIA
ApyxectBa, COOCTBEHOCT Ha AbPKABATA
OO1I0 THProBCKU 3aABAYKCHUA
PDuHAHCOBU ITACUBU

Texymu 3aAbAKeHUA KbM CBBP3aHU AUIA

31 AexeMBpH

62

31 AexeMBpH

2025 2024
XHA. AB. XHA. AB.
16,530 19,594
@) )

731 731
(730) (730)
1,859 516
(1) @)
492 1,510
(100) (60)
1,227 1,594
19,966 23,133

31 AexeMBpH

31 AexeMBpH

2025 2024
XHUA. AB. XHUA. AB.
34,017 3,722
34,017 3,722
34,017 3,722
240,437 103,980
3,110 121
243,547 104,101
3,066 3,713
9,863 8,617
809 902

18 64

1 _

1 1

2 43
13,760 13,340
257,307 117,441
257,307 117,441
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CkAroueHU AOToBOpH 32 3aeM MeXAYy Murn Mapuria Msrok EAA u BEX EAA:

1. Aorosop 3a 3aem Ne 118-2024/16.08.2024 r. — ma 16.08.2024 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
cbraacHo korto bEX EAA npeaocrasa Ha Munn Mapura - Mstok EAA prpemHodupMeH IeAcBa 3aeM.
3aeMbT € IpeAaocTaBeH 32 (puHaHCHpaHe AeHOCTTA HAa Muan Mapuma - Msrok EAA 3a pasmaammane c
IepcoHaA, POHAOBE 32 COLIHAAHO OCHUIYPABAHE, ABPMABEH OIOAMET M KOHTpareHTH. OOIIHUAT pasmep Ha
kpearra ¢ 28,000 xma. AB. 3aembr e msmaao ycsoern Ha 20.08.2024 r. I'parmcen mepuoOA 3a HAAIAHUA IIO
raasanmata ¢ Ao 30.11.2024 r., mpe3 KOHTO ce ABAKH AHXBA BBPXY YCBOCHHTE CPeACTBa. Kpalinmsa cpok Ha
M3ABAKABAHE HA BCHYIKH 3aAbAKeHNs € A0 30.11.2025 1., CbrAaCHO MOAIIMCAH IIOTACUTEAEH HAAH. \MXBEHUAT
mpotent 110 Aorosopa e 3.275%. IlpeaBuacHa e 1 Auxsa 3a 3a0aBa B pasmep Ha OAIT + 10% 32 Bceku AeH
npocpoune. OOIIO IOraceHaTa rAaBHHUIIA IO 3aeMa € B pasMep Ha 16,222 XHA. AB., 2 IIAATCHATA AHXBA IIO
AOTOBOpa € B pasMep Ha 657 xuA. AB. B moracenara cyma ¢ BKAFOUCHA H IPUXBAHATA CyMa CBIAACHO AOToBOp
3a IpexBbpAsiHe Ha B3emane (uecust) Ne 151-2024/05.12.2024 r. mexxay MM EAA u BEX EAA B 06111 pasmep
2,375 xuA. AB. (2,298 xuA. AB. TAaBHHIIA B 77 XHA. AB. AuxBa). Kem 31.12.2025 r. HAMa 3aABAMKEHIIE ITO 32a€Ma,
KATO ABAKIMHTE HEITAATCHN IAABHHUIII U AHXBU Ca KOHCOAHAHUPAHU U HOBHPAHH B HOB AOrosop 3a saem Ne

127-2025/08.12.2025 r.

2. Aorosop 3a 3aem Ne 125-2024/18.09.2024 r. — ra 18.09.2024 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
ceraacuo koo BEX EAA mpeaoctass ma Munn Mapuria - Mstox EAA ByTpenHodupMeH 1eACBH 3aeM.
3aeMBT ¢ mpeaocTaBeH 3a puHaHCHpaHe Acnoctra Ha Mmum Mapmma - Mstok EAA 3a pasmaarmane c
IepcoHaA, POHAOBE 32 COLIHAAHO OCHUIYPABAHE, ABPMABEH OIOAMET M KOHTpareHTH. OOIIUAT pasmep Ha
kpeanta e 28,000 xma. AB. 3aembT m3nAso ycsoer Ha 20.09.2024 r. I'parucen meproA 3a IAAIMAHHUA 110
raasanmata ¢ Ao 31.12.2024 r., mpe3 KOHTO ce ABAKI AHXBA BBPXY VCBOECHHTE CpeACTBa. Kpalinma cpok Ha
U3ABAKABAHE HA BCUYKH 3aABbAKeHNA € A0 31.12.2025 ., CbrAaCHO MOAIIMCAH IIOTACUTEAEH HAAH. \NXBEHUAT
mpotent 1o Aorosopa e 3.275%. IlpeaBuacHa ¢ 1 Auxsa 3a 3a0asa B pasmep zHa OAIT + 10% 32 Bcexu AeH
rpocpoune. OOIIO IoraceHara rAaBHUIA IO 3aeMa € B pasmep Ha 11,555 xmA. AB., 2 IAaTeHATAa AHMXBA II0
AOroBOpa € B pazmep Ha 574 xuA. AB. B mmoraceHara cyma e BKAIOYEHA U IIPUXBAHATA CyMa CBIAACHO AOrOBOp
3a mpexBbpAsiHe Ha B3emare (mecns) Ne 151-2024/05.12.2024 r. mezxay MM EAA u BEX EAA B pasmep 45
XUA. AB. — AuxBa 110 BHOCKA. Kbm 31.12.2025 r. mima 3aabAKEHHE TT0 3a€Ma, KATO ABAKUMUTE HEITAATCHHU
IAQBHULIN ¥ AUXBH Ca KOHCOAMAMPAHH U HOBUPaHU B HOB AoroBop 3a 3aem Ne 127-2025/08.12.2025 r.

3. Aorosop 3a 3aem Ne 132-2024/17.10.2024 r. — ma 17.10.2024 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
coraacHo korto bEX EAA npeaocrass Ha Muan Mapura - Mstok EAA prpemHodrpMeH 1eAeBH 3aeM.
3aembT € mpeaocTaBeH 3a (puHaHCHpaHe AeHHOCTTAa Ha Muanm Mapuma - Marok EAA 3a pasnaammane c
repcoHaA, (GOHAOBE 32 COLIMAAHO OCHUTIYPABAHE U AbP:KaBeH Oroaxer. OOmusaAT pasmep Ha kpeanta e 44,000
xuA. AB. B Aorosopa e mipeaBuAeHO 3aeMbT Aa ObA€ ycBoeH Ha ABa Tpanina — Ha 21.10.2024 1. cyma B pasmep
ma 16,000 xua. aB. u za 20.11.2024 1. cyma B pasmep ma 28,000 xua. a. Ha 17.10.2024 r. mo 6ankosa cMeTka €
IIOAYYECH ITBPBHUA AOTOBOPEH TpaHII IO AoroBopa B pasmep Ha 16,000 xua. aB. Ha 20.11.2024 r. o 6amkosa
cMeTKa e IToAydeHa cyma B pasmep Ha 22,000 xuA. AB., a ¢ moaydenns Ha 18.12.2024 r. mpeBoa B pasmep Ha
6,000 XHA. AB. 3a€MBT € OKOHYATEAHO YCBOEH. I'paTmceH meproa 3a mmaarmanus mo raasaumata e Ao 31.01.2025
I., Ipe3 KOHTO Ceé ABAKH AHXBa BBPXY YCBOCHHUTE CPeACTBA. KpaiiHusa cpok Ha H3ABAKABAHE HA BCHYKH
saapaxerus e A0 31.01.2026 r., cbrAaCHO ITOAIIMCAH IIOTACUTEACH ITAAH. AUMXBEHUAT IIPOLIEHT 110 Aorosopa e
3.275%. IlpeaBuaena e u amxsa 3a 3a0aBa B pasmep ma OAIl + 10% 3a Bcexu aen mpocpoune. OO1O
IIOraceHATa TAABHUIIA 110 3aeMa € B pasmep Ha 14,507 XuA. AB., 2 ITAATEHATA AUXBA I10 AOTOBOPA € B pasMep Ha
734 xuA. AB. B moraceHarta cyma € BKAIOYCHA WM IIPUXBAHATA CyMa CbIAACHO AOTOBOD 3a IPEXBBPAAHE Ha
B3emane (uecus) Ne 84-2025/17.07.2025 r. mezxay MM EAA u BEX EAA B 0611 pasmep 3,459 xua. as. (3,369
XHuA. AB. rAaBHAIA u 90 xma. AB. AmxBa). Kem 31.12.2025 r. HAMA 3aABAKEHHE IO 3aeMa, KATO ABAKHIMUTE
HEIIAQTEHH TAAQBHHUIM W AHXBH Ca KOHCOAHMAMPAHHM M HOBHUpaHu B HOB Aorosop 3a 3aem Ne 127-

2025/08.12.2025 r.

4. Aorosop 3a 3aem Ne 160-2024/17.12.2024 roa. — Ha 17.12.2024 TOAMHA € CKAIOUEH Aorosop 3a 3aem ¢ BEX
EAA, ceraacuo koitrto BEX EAA npeaocrass Ha Muan Mapuna - Msztok EAA kpaTkocpodna KpeAUTHA AMHISA
(3aem). 3aeMbT € IpeAOCTaBeH 3a puHAHCHPaHEe AciiHOCTTa Ha Muau Mapuiia - Marok EAA 3a maarmane kpm
repcoHaA, POHAOBE 32 COLUAAHO OCHIYPABAHE, ABP/KABEH OIOAXKET M APYIH OlepaTuBHH HYxAH. OOrmuar
pasmep Ha kpeanTa € A0 50,000 xma. AB. CpeactBa IO 3aeMa MOTaT Aa OBAAT YCBOSBAHH MHOTOKPATHO, AO
AOCTHTaHE HA AOTOBOPEHHA MAKCUMAACH pasMep. B pamkuTe Ha AOTOBOPEHHA CPOK, MOTAT Ad OBAAT IPABEHU
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MHOTOKPATHI ITBAHU HAHM YACTHYHH ITAAIIAHEA Ha ycBoeHaTa cyma. Cpoka Ha aciictBue ma Aorosopa 12
Mecella OT AATaTa Ha IIbPBO YCBOSBAHE HA CPEACTBa 110 3aema. Ha 18.12.2024 r. mo GaHKOBa CMETKa € ITOAYYeH
ITbPBHA TPaHII 110 Aorosopa B pasmep Ha 10,000 xua. as., ma 24.03.2025 1. u sropu Tpanm ot 10,000 xmA. AB.,
a ¢ ycsoernte Ha 24.04.2025 r. 30,000 X1A. AB. 32€MBT € YCBOEH AO AOTOBOPEHIs pasMep. AMXBEHUAT IPOICHT
1o Aorosopa e 3.275%. IlpeaBuaeHa e 1 anxsa 3a 3a0asa B pasmep zHa OAIT + 10% 32 Bceku AeH mpocpodne.
C Anexc Ne 1/08.12.2025 r. cpoka Ha AOTOBOpPa € yAbAKeH Ha A0 23.06.2026 T., 2 AUXBEHHAT IIPOLIEHT IO
Aorosopa e npomenes Ha 3.865%, cuurano ot 19.06.2025 r. Kem 31.12.2025 r. maamasus o raaBHHUIATA
HAMA, OOIIO HAYHMCACHA AMXBA IIO AOTOBOPa ¢ B pasmep Ha 1,421 XmA. AB., a ITAATEHATA AUXBa — B pasMep Ha
172 xma. AB. 3aabakeruero 1o 3aeMa kbM 31.12.2025 1. e raasanma B pasmep ma 50,000 xmA. AB. Hauncaena,
HeIAaTeHa AUXBa B pasmep Ha 1,249 xua. AB., ot kosTO 1,088 XMA. AB. IpOCpOUEHA.

5. AoroBop 3a zaem Ne 77-2025/23.06.2025 r. — ma 23.06.2025 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
coraacHo koito BEX EAA mpeaocrass ma Munu Mapurma - Marok EAA kpatkocpodHa KpeAuTHA AMHIA
(3aem). 3aeMbT € IIpeaocTaBeH 3a puHAHCHPaHe AciiHOCTTa Ha Muau Mapuia - Mstok EAA 3a maarmase kbm
repcoHaA, POHAOBE 32 COLHAAHO OCHIYPABAHE, ABP/KABEH OIOAXKET M APYIH OLEpaTUBHHU HYxAH. OOmuar
pasmep Ha kpeauta € A0 30,000 xua. AB. CpeactBa 110 3aeMa MOIaT A2 OBAAT YCBOABAHH MHOIOKPATHO, AO
AOCTHTaHE HA AOTOBOPEHHSA MAKCHMAACH pasMep. B pamkuTe Ha AOTOBOPEHHA CPOK, MOTAT A4 OBAAT IIPABEHU
MHOTOKPATHI ITBAHU HAHM YACTHYHH ITAAINAHHA Ha ycBoeHaTa cyma. Cpoka Ha acfictBue ma Aorosopa 12
Mecela OT AaTara Ha II'bPBO YCBOABAHE Ha CpeACcTBa 110 3aema. Ha 23.06.2025 r. o 6anKoBa cMeTKa € IIOAYIEH
cyma B pasmep Ha 10,000 xmA. AB., a Ha 24.06.2025 1. cyma B 061 pasmep 20,000 XHA. AB. C KOETO 3aE€MBT €
YCBOCH AO AOTOBOPeHMs pasMep. AuXBeHHAT mporeHT 1o Aorosopa e 3.275%. [TpeaBuacHa e u AuxBa 3a 3a0aBa
B pasmep Ha OAIT + 10% 3a Bcexu aeH mpocpoune. C Anexc Ne 1/08.12.2025 1. AUXBEHUAT IIPOIIEHT IIO
Aorosopa e npomener Ha 3.865%, caurano ot 19.06.2025 r. Kem 31.12.2025 r. maamanusa 1o raaBHUIATA
HAMA, 2 HA9ICACHA AUXBA II0 AOrOBOpa € B pasMep Ha 600 XxuA. AB. 3aabAkeHHETO 110 3aeMa KbM 31.12.2025 1.
e raasauia B pasmep Ha 30,000 xua. AB. Hauncaena, Heraarena auxsa B pasmep Ha 600 XuA. AB., o1 xosaTo 504
XHA. AB. IIPOCPOYCHA.

6. Aorosop 3a 3aem Ne 85-2025/28.07.2025 r. — ma 28.07.2025 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
coraacHo koito BEX EAA npeaocrasa ma Munu Mapurna - Marok EAA kpatkocpoduHa KpeAuTHA AUHNA
(3aem). 3aeMbT € IIpeAOCTaBeH 3a puHAHCHPaHe AciiHOCTTa Ha Muau Mapuiia - Marok EAA 3a maarmase kpm
1epcoHan, POHAOBE 32 COLUAAHO OCHIYPABAHE, ABPKABEH OIOAXKET M APYIU OlepaTuBHU HYmAH. OOrmuar
pasmep Ha kpeanTa € A0 20,000 xma. AB. CpeactBa IO 3aeMa MOIaT A2 OBAAT YCBOABAHH MHOTOKPATHO, AO
AOCTHTaHE HA AOTOBOPEHHA MAKCUMAACH pa3Mep. B pamkuTe Ha AOTOBOpEHHA CPOK, MOTAT A2 OBAAT IIPABEHU
MHOTOKPATHI ITbAHH HWAHM YaCTUYHU IIAAIIAHHUA Ha ycBoeHaTa cyma. Cpoka Ha AedictBue Ha Aorosopa 12
Mecela OT AATaTa Ha IIbPBO YCBOABAHE Ha CPEACTBA 11O 3aeMa. 3aeMbT € H3IAA0 yeBoeH Ha 28.07.2025 r. o
GaHKOBA CMETKA AO AOTOBOpeHHA pasmep. AuxpenuaT upoiieHt 1o Aorosopa e 3.275%. IIpeaBuaena e u Auxpa
3a 3a6asa B pasmep Ha OAIT + 10% 3a Bcexn aer npocpoune. C Auexkc Ne 1/08.12.2025 r. AUXBeHUST IPOLIEHT
1o Aorosopa e npomenen Ha 3.865%, caurano ot 19.06.2025 r. Kem 31.12.2025 r. maaranus 1o raaBHHIIATA
HAMA, 2 HAYICACHA AUXBA IIO AOTOBOpPA € B pasMep Ha 326 XHA. AB. 3aAbAKEHUETO 110 3aemMa kbM 31.12.2025 1.
e raasauia B pasmep Ha 20,000 xua. AB. Hauucaena, Heraatena Auxsa B pasmep Ha 320 XHA. AB., OT KOATO 262
XHA. AB. IIPOCPOYCHA.

7. Aorosop 3a 3aem Ne 97-2025/25.08.2025 r. — ma 25.08.2025 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
coraacHo koiito BEX EAA mpeaocrass ma Munu Mapuma - Mstok EAA kpatkocpoduna KpeAuTHA AMHNA
(3aem). 3aeMbT € IIpeAOCTaBeH 3a puHAHCHPaHe AciiHOCTTa Ha Muau Mapuiia - Matok EAA 3a maarmase kpm
repcoHaA, POHAOBE 32 COLUAAHO OCHIYPABAHE, ABP/KABEH OIOAXKET M APYIH OlepaTuBHH HYxAH. OOrmuar
pasmep Ha kpeanTa € A0 30,000 xma. AB. CpeAcTBa IO 3aeMa MOTaT Aa OBAAT YCBOSBAHH MHOTOKPATHO, AO
AOCTHTaHE HA AOTOBOPEHHA MAKCUMAACH pasMep. B pamkuTe Ha AOTOBOPEHHA CPOK, MOTAT A4 OBAAT IIPABEHU
MHOTOKPATHH ITBbAHH HAN YaCTUYHH IAAIIAHNA Ha ycBoeHata cyma. Cpoka Ha AefictBue Ha Aorosopa 12
Mecela OT AATaTa Ha IIbPBO YCBOABAHE Ha CPEACTBA IO 3aeMa. 3aeMbT € H3IAAO0 yeBoeH Ha 25.08.2025 r. o
GaHKOBa CMETKa AO AOTOBOpeHUs pasmep. AuxseHnsT nporieHT 110 Aorosopa e 3.915%. [IpeaBuacHa e 1 AuxBa
3a 3a0aBa B pasmep Ha OAIT + 10% 3a Bcexu Aer npocpoune. Kem 31.12.2025 r. maarmanus o rAaBHHIATA
HfMA, 4 HAYICAEHA AUXBA IO AOTOBOpa € B pasmep Ha 408 xua. AB. 3aabAkeHHETO 110 32eMa KbM 31.12.2025 1.
e raasuwra B pasmep Ha 30,000 xua. AB. Haumcaena, Herraarena anxsa B pasmep Ha 408 xuA. AB., ot kKosATO 310
XHA. AB. IIPOCPOYEHA.
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8. Aorosop 3a 3aem Ne 103-2025/19.09.2025 r. — ma 19.09.2025 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
coraacHo kofito BEX EAA mpeaocrass ma Munu Mapuma - Mstok EAA kpatkocpoduna KpeAuTHA AMHAA
(3aem). 3aeMbT € IIpeAOCTaBeH 3a puHAHCHPaHE AciiHOCTTa Ha MuHu Mapuia - Mstok EAA 3a maarmase kpm
mmepcoHaA, POHAOBE 32 COITHAAHO OCHIYPABAHE, ABPIKABCH OIOAMKET M APYTH OIICpaTHBHU HYxAHM. OOrmuar
pasmep Ha kpeauta e A0 20,000 xma. AB. CpeactBa 110 3aeMa MOIaT Aa OBAAT YCBOABAHH MHOTOKPATHO, AO
AOCTHTaHE HA AOTOBOPEHHA MAKCUMAaAEH pasMep. B pamkuTe Ha AOTOBOpEHHA CPOK, MOIaT A4 OBAAT IPABEHU
MHOTOKPATHU ITbAHH HAM YaCTHYHU IIAAINAHHUA Ha ycBoeHaTa cyma. Cpoka Ha AeiictBue Ha Aorosopa 12
MECEIa OT AATATa HA ITbPBO YCBOABAHEC HA CPEACTBA IIO 3aeMa. 3aeMbT € m3riAo ycsoed Ha 23.09.2025 r. mo
GaHKOBA CMETKA AO AOrOBOpeHHs pasmep. AuxseHuAT mporeHT 1o Aorosopa ¢ 3.915%. Auxsa 3a 3a6aBa B
pasmep Ha OAIT + 10% 3a Bcexu Aer mpocpoune. Kem 31.12.2025 r. maarmanus 1o rAaBHHUIATA HAMA, 4
HAYHCACHA AHMXBAa IO AOTOBOpa ¢ B pasmep Ha 211 xma. AB. 3aapAakeHuero 1mo saema kpM 31.12.2025 1. e
raasanma B pasmep Ha 20,000 xma. AB. Hauncaena, merraarena anxsa B pasmep Ha 211 xma. AB., ot xoATo 146
XHA. AB. IIPOCPOYEHA.

9. Aorosop 3a s3aem Ne 111-2025/12.10.2025 r. — ma 12.10.2025 r. e ckarouen Aorosop 3a 3aem ¢ BEX EAA,
ceraacuo koiito BEX EAA mpeaocrass ma Murn Mapuria - Marok EAA kpaTkocpodna KpeAnTHA AMHUSA
(3aem). 3aeMbT € IIpeAOCTaBeH 3a puHAHCHPaHe AciiHOCTTa Ha Muau Mapuia - Marok EAA 3a maarmase kpm
I1epcoHaA, OHAOBE 32 COLIMAAHO OCUTYPABAHE U AbpPKaBeH Droaxer. OOmuAT pasmep Ha kpeauta e Ao 30,000
xuA. AB. CpeAcrBa IO 3aemMa MOIaT Aa OBAAT YCBOSABAHH MHOIOKPATHO, AO AOCTHUIAHE HA AOTOBOPEHHSA
MAKCHMAACH pazMmep. B paMkure Ha AOTOBOPEHHSA CPOK, MOIaT Ad O'bAAT IIPABEHN MHOTOKPATHHU ITBAHH HAH
YACTHYHU IAAIIAHUA Ha ycBoeHaTa cyma. Cpoka Ha AericrBue Ha AoroBopa 12 mecema oT AaTaTa Ha I'bPBO
YCBOSIBAHE HA CPEACTBA IT0 32eMa. 3aeMBT € H3IIAA0 ycBoeH Ha 22.10.2025 r. 1o 6aHKOBa CMETKA AO AOTOBOPECHHSA
pasmep. Auxsenuar mporest o Aorosopa e 3.915%. ITpeaBuacHa ¢ 1 anxBa 3a 3a6aBa B pasmep Ha OAIT +
10% 3a Bcexu Aen upocpoune. C Anekc Ne 1/19.11.2025 r. pasmepa na 3aema e npomere Ha A0 70,000 xua.
AB. Ha 21.11.2025 r. mo 6ankoBa cmerka e moaydeHna cyma B pasmep Ha 15,000 xuA. AB., 2 ¢ ycBOeHHTE Ha
19.12.2025 r. 25,000 xuA. AB. 3aeMbT € u3nAAO ycsoeH. KM 31.12.2025 1. maarmanus 1o rAaBHHIIATA HAMA, 2
HAYHCAEHA AWUXBA ITO AOTOBOPa € B pasMep Ha 315 xma. AB. 3aabAakeHmero 1o saema kpMm 31.12.2025 1. e
raasauia B pasmep Ha 70,000 xua. AB. Hauncaena, Heraatrena Anxsa B pasmep Ha 315 xua. AB., ot koaTo 139
XHA. AB. IIPOCPOYCHA.

10. Aorosop 3a 3aem Ne 127-2025/08.12.2025 r. — ra 08.12.2025 1. e ckarouen Aorosop 3a 3aem ¢ BEX EAA
rp. Codus, popmupan or HernaarerHure kM 19.06.2025 r. 3aAbAKEHHA 32 TAABHHIIA U AHXBA 110 AOTOBOp 32
zaem 1, Ne 118-2024, Aorosop 3a 3aem 2, Ne 125-2024 u Aorosop 3a 3aem 3, Ne 132-2024. O01110T0 3aabAKEHITE
10 N30pOEHHTE 3aeMH Bb3An3a Ha 06,296 xuA. AB. (60,017 X1A. AB. ABAKIMA TAABHHIIA U 279 XHA. AB. AUXBA).
Amnxsenuar uporent 1o Aorosopa, caurano ot 19.06.2025 r. e 3.865%. u Auxsa 3a 3a0aBa B pasmep Ha OAI
+ 10% 3a Bcexu AeH npocpoune. CbraacHO HOAIHCAHHA ITOTACHTEACH IIAAH ABAXKHMUTE IIAAINAHUA Ca
pasaeAeHN Ha 38 MeceuHU aHIOMTETHH BHOCKH, a KpalHHUA CpOK Ha m3AbAxKaBaHe € A0 31.07.2028 r. Crpanmure
Ce ChrAACABAT, Y€ HAIIPABEHUTE IIPUXBAIIAHUA CbIAaCHO AOIroBOp 32 IpexBbpAAHe Ha B3emaHe (ecusd) Ne 84-
2025/17.07.2025 r. mexay MMM EAA n BEX EAA, kakto u mAamaauara OT 32eMOIOAYYATEAs KbM
3aeMoAQTEAA IO TPUTE PEHOBUPAHHU AOIOBOPa B pasmep Ha 8,482 XHA. AB. Ille ObAC IPUXBAHATA OT pasMepa Ha
3aABAKCHHATA 10 ABAKUMHTE BHOCKH 32 Irepuoaa M. 06 — M. 10.2025 r. ceraacuo Iloracureanns maam, a 3a
HU3IAAO HOKpHuBaHe Ha AbAxnMara A0 31.10.2025 r. BHOCKa, MMM 1peBeskAa 110 OAHKOB IIBT CyMa B pasMep Ha
912 xuA. AB. ABAXKIMHITE 32 HOEMBPH U ACKEMBPH BHOCKH ca IAateHu B cpok. Kem 31.12.2025 r. 3aabAxeHHETO
IO KPEANTA € TAABHHUIIA B pasmep Ha 54,454 xuA. AB., B T.4. ApArocpouna dact 34,017 xua. aB. IIpocpouenu
3aABAKEHHA TTO AoroBopa KbM 31.12.2025 r. mama.

32. YCcAOBHU aKTHBH, YCAOBHU IACUBU ¥ AHTAOKHUMEHTH
AHra>KuMeHTH 110 KOHIIECHOHEH AOTOBOP

Ceraacao 4a. 30.15 oOr CKAIOYEH KOHIIECHOHEH AOTOBOP 3a AOOMB Ha BBILAHINA OT HAXOAHMIIE
,»/13TOYHOMAPHIIKY BbIAHIIEH OacelH", APyKECTBOTO CE 3aAbAKABA Ad 3AACAA IIAPUIHH CPEACTBA B IIOA32 HA
MunucTepcTBOTO HA €HEPrEeTHKATA, KOHTO MOTAT Ad OBAAT M3IOA3BAHH CAMHCTBEHO 32 IICATA, 34 KOATO Ca
HIpeAHa3HAYEHHU (BUAOBETE PAOOTH 32 OKOHYATEAHOTO HAIIYCKAHE HA KOHIIECHOHHATA IIAOILL) M CAEA U3PHIHO
paspereHne Ha MHUHICTEPCTBOTO Ha eHepreTukara. ApyKecTBOTO CAEABA Ad BHACHA €KETOAHO B AOBEPHTEAHU
cMeTKH cyma B pasmep Ha 4,385 xuA. AB., 0A0OpeHa 0T MEHHCTEPCTBOTO Ha €HEPIETHKATA, CbC CKAFOUEH aHEKC
npe3 okromspr 2019 1.
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C mmema ot mecert MapT u roHn 2022 1. A0 MUHHECTBPA HA €HEPIeTHKATA, APY/KECTBOTO IIPEAAAra IIPOMSHA B
AOTOBOPHTE 33 OTKPHBAHE HA AOBCPHUTCAHH OAHKOBH CMETKH, 4 IMCHHO €KETOAHATA BHOCKA Ad CE YBEAUYH HA

9,246 xuA. AB.
[TpearorkeHAT2 BHOCKA BKAFOUBA:

- TeKyImaTa BHOCKa B pasMep Ha 4,385 XuA. AB.;
- mesHecenure cymu A0 2021 1., pazcpouenn Ao 2036 r., B pasmep Ha 4,861 XuA. AB.

Ceraacuo nucmo Ha Munucreperso Ha Exeprerukara ¢ nsx. Ne E-26-M-163/25.05.2022 1., 3aAbAKEeHIETO
Ha Muan Mapuna - Mstok EAA 1o ,,@oHA 3a Hanyckane e pascpouero A0 20306 I. CbrAaCHO IIPEAAOKEHHS
ITOTACUTEACH ITAAH,

3a akymMyAupaHe Ha C CACTBA ITIO (DOHA 32 HAITyCKaHe“ € OTKPUTA AOBEPUTCAHA OAHKOBA CMETKA (DOHA 3a
b »
HaHYCKaHC“ B Oanka VHaBecTOAHK AA

Coraacuo 4a. 31 oT ckarodeHus KoHItecuoHeH AoroBop Komrecnonepa tpsabsa Aa mpeacrass Ha Kommeaenra
GaHKOBa rapaHIUA 32 TEKyIaTa TOANHA B pasmep Ha 30% OT U3YHCACHOTO KOHLIECHOHHO Bb3HAIPAKACHHE. 32
2025 r. pasmepa Ha rapaHIHATa cAcABa Aa ObAe 1,383 xmA. AB.

[Ipes mepBoTo moayroame Ha 2025 r. e craprupaHa HpOIEAypa 3a H3AaBaHE Ha OAHKOBA TapaHIIHA,
obesrreuaBaliia AOOHBA IO KOHIIECHOHEH AOTOBOp, ¢ ped. Ne 09/2025 r. [Topaau Amrica Ha IOCTBHIIHAH
odepru, cpraacuo 4a. 189a, aa. 3 or 3OI1, cpoksT 3a moAaBane Ha odepru € yabAxeH. [lopaau Amnca Ha
HIpeACTaBeHH O(EPTH IIOCACACTBHE IIPOLIEAYPATA € IIPEKpATEeHa Ha OCHOBaHME 9A. 193 1 BbB Bpb3Ka ¢ uA. 110
ar. 1 or 3011

Kom HACTOAIIUA MOMCHT ,APY)KCCTBOTO HE € 3aACAHAO CPEACTBA B AOBEPHUTCAHA rapaHNHMOHHA CMETKA 1 HE €
H3AAANO OanKoOBa TapaHIys, B II0OA3a Ha KOHIICACHTA, O6€3HC‘I2LB2LLL[3 ACfIHOCTI/ITC II0 AOTOBODA.

ITpaBHI aHTR>KUMEHTH

Kenm 31.12.2025 1. ca mpeAfBeHH PasAMYHN IIPaBHU HCKOBE KbM ApykecTBoTO. C H3KAFOUCHME HA TE3H, 34
KOHTO BEYe Ca HAYUCACHH IIPOBH3UHU, PBKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ OTIIPABEHHTE HMCKOBE Ca
HEOCHOBATCAHH, U Y€ BEPOATHOCTTA TE Ad AOBEAAT AO PA3XOAH 32 APYIKECTBOTO IPH YPEKAAHETO UM € MAAKA.

Pemenne Ha HapoanoTo cs6panue

Ha saceaanmne ma Hapoamoro cwbOpanme ma 25 ampua 2024 r. e B3eTO pEIIEHHE, C KOETO CE 3aAbAKABA
MunncTepcKus ChbBET YPe3 MUHUCTHPA HAa (DUHAHCHTE I MUHHACTbPA HA €HEPIETHKATA Ad IIPEATIPUEME BCHYKU
HEOOXOAUMH ACHCTBHA IIPHU CIA3BaHE HA IIPHAOKHMOTO OBArapCKO M OOIMHOCTHO 3aKOHOAATEACTBO 32
OCUTYPABAHE OT ABPKABHUA OFOAKET Ha CpeAcTBa Ha Munu Mapura - Msrok EAA, B pasmep ma 250 000 xua.
AB. TOAHIITHO 32 CpOK OT uetnpu roannn (2024 r. — 2028 r.) ¢ mea obesrreyaBaHe Ha ACHHOCTH ITO TEXHITIECKA
PEKYATHBALINA HA HAPYILICHUTE TEPEHU Ha HAXOAUIIE ,, MI3TOuHOMapHIKY BhranmeH 6acedin™. CpeAcTsara 1e
Ce IPEAOCTaBAT CAMO U EAHMHCTBEHO IPU YCAOBHETO, Y€ ACHHOCTHTE IIO PEKYATHBALIMA CE H3BBPILIBAT
eaunHCTBeHO OT Mmun Mapmna - Mstoxk EAA, kaTo He ce AOITycKa Bb3AaraHe AU IIPEOTAABAHE HA ACHTHOCTHTE
HA YaCTHHU APYKECTBA HM/HAHM APYKECTBA C ABP/KABHO MAM OOIIMHCKO yuactre. K'bM AaraTa Ha CbhCTaBsHE HA
OT4eTa HE Ca IIOAYICHU CPEACTBA 11O IIPHETOTO PEILICHHE.



,»Muar Mapnma — Mstok™ EAA
duHaHCOB OTYET
31 aexemspu 2025 .

33. Kareropuu ¢puHaHCOBU AKTHUBH U IIACHBHU

Banamcosure crofinocTa Ha (PHHAHCOBUTE AKTUBH U IACHBU Ha APY/KECTBOTO MOTAT Aa OBAAT IIPCACTABCHI B

CACAHHUTEC KaTCTOPHUH:

31 aexemMBpHU

31 aexemMBpHU

PuHAHCOBU AKTUBU 2025 2024
XHA. AB. XHA. AB.
ABATOBY HHCTPYMEHTH I10 AMOPTU3HUPAHA CTOMHOCT

Tsproscku B3eMaHUA 22,834 49,082
T'BProBCKH B3eMaHNA OT CBBP3AHM AUIA, B T.9.: 19,966 23,133
Bsemarun om cevpsanu auya noo obuy xonmpon (1 pyna bEX) 18,347 20,089
Bsemarun om opyeu cevpsarnu auya 1,619 3,044
CpAeOHI U IPHCPACHHI B3EMAHIA 13 63
Apyru Bzemanusa 3,010 3,352
IMapu u maprrany exBUBAACHTH 11,386 4,409

KanunraroBu HHCTPyMEHTH, OTYHTAHH 110 CIIPABEAANBA CTOMHOCT IIpe3
APYT BCEOOXBATEH AOXOA 977 934
OGuro: 58,186 80,973

31 AexemBpH

31 AexemBpH

DuHAHCOBU HACUBUA 2025 2024
XHA. AB. XHA. AB.

DuHAHCOBYU IIACUBH, OTIYUTAHHU 110 aMOPTHU3UPAHA CTOHHOCT:
3aemu 42,723 19,981
T'BProBCKH 1 APYTH 3aABAKCHIA 41,081 16,159
T'BProBCKH 1 APYTH 3aABAKCHHA KbM CBBP3aHU AHUIIA, B T.9.: 291,324 121,163
Sadwancerusn kom cevpsaru auya nod o6y xonmpoa (I pyna BEX) 288,255 117,406
Saovaoncenusn Kom Opyeu csvpsanu auya 3,069 3,757
O61uo: 375,128 157,303

34. Puckose, cBBbp3aHn C pUHAHCOBUTE HHCTPYMEHTH

IeAn 1 moANTHKA HA PBKOBOACTBOTO 10 OTHOIIIEHHE YIIPABACHUE HA PUCKA

APYXCCCTBOTO € U3AOXKEHO HA PAa3SAMYIHHU BUAOBE PHCKOBE II0 OTHOILIECHUE HA (bI/IH’AHCOBI/ITe CH MHCTPYMEHTH.
Haiti-spauumure q)I/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO Apy)KCCTBOTO Ca I1a3apeH PHCK, KDEAUTCH PHCK
1 AMKBUACH PHCK.

praBAéHI/IéTO Ha pHCKa Ha Apy')KéCTBOTO Ce OCBhIIECTBABA OT EHTPAAHATA AAMHUHHUCTPAIHSA HA Apy)KeCTBOTO
B CBTPYAHHUYIECTBO CbC CoBera Ha AHUPEKTOPUTE. HpI/IOpI/ITCT Ha PPKOBOACTBOTO € AA OCUTYPH KPATKOCPOYIHUTE
1 CPEAHO CPOYHH ITAPUYIHH ITOTOLIM, KATO HAMAAN M3AATAaHETO CH HaA (pI/IHaHCOBI/I I1a3apu.

Apy)KSCTBOTO HE Ce 3aHMMaBa aKTHBHO C ThbPIYBAaHETO Ha q)HHaHCOBI/I AKTHUBH 34 CIICKYAATHBHH IIEAH, HHUTO
ITBbK M3AaBa OIIITHI.

Haii-cprecrsennre hHHAHCOBU PUCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, CA OIIHCAHH IIO-AOAY.
34.1. Anaamn3 Ha ma3apHUA PUCK

BCACACTBI/IC Ha M3IIOA3BAHCTO HaA CI)I/IHB.HCOBI/I HUHCTPYMCHTH Apy)KCCTBOTO € U3AOXKCHO Ha I1a3aPCH PUCK U I10-
KOHKPETHO Ha PUCK OT IIPOMCHHU BbB BAAYTHUS KYPC, AUXBCH PHCK, KAKTO 1 PUCK OT IIPOMAHATA HA KOHKPCTHHN
IEHH, KOCTO CE€ ABAJKH HA OIICPATUBHATA X HMHBCCTUIIMOHHATA ACHHOCT HA APY)KCCTBOTO.

34.1.1. Baayren puck

CaeaxuTe Ha APYKECTBOTO Ce OCBIIECCTBABAT TAABHO B OBArapcku Aesa. Korato ApykecTBOTO HM3BBpINBA
YYIKACCTPAHHH TPAHCAKIIUY TE€ CA ACHOMUHUPAHU TAABHO B €BPO U HE HU3AaraT ApyKecTBOTO Ha BAAYTCH PHCK.
3a Aa HAMAAN BAAYTHHSA PHCK, APYKECTBOTO CACAU ITAPUIHHTE IIOTOIH, KOUTO HE Ca B OBATAPCKH ACBA.
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34.1.2. Auxsen puck

[MoanTukara Ha APYKECTBOTO ¢ HACOYCHA KBM MHHHMU3SHPAHE HA AUXBEHHA PHCK IIPH ABATOCPOUHO
dunancupane. Kom 31 Aexemspu 2025 1. ApyKecTBOTO € H3AOKEHO HA PHUCK OT IPOMfAHA Ha IIa3aPHHUTE
AMXBCHI IIPOLICHTH ITO OAHKOBHSA CH 32€M, KOATO € C IPOMECHAUB AUXBCH IIPOLICHT. Bermaku Apyru orHancoBn
AKTHBH U IIACUBH Ha APYKECTBOTO €a ¢ (PUKCHPAHU AUXBEHU IIPOLICHTH.

ApyxKecTBOTO HaADAIOAABA YYBCTBHTCAHOCTTA HA TOAMIIHESA HETCH (PUHAHCOB PE3YATAT CACA AAHBIM H Ha
COOCTBEHMS KAIIUTAA KbM BEPOATHA IIPOMAHA HA AUXBEHITE IIPOLICHTH 10 3AEMHTE C IIAABAIL] AUXBEH IIPOLICHT,
Gasupan Ha OAIT B Bearapust, B pasmep Ha +/- 0.41%. Tesu mpoMEHH Ce OIPEACAAT KATO BEPOATHH Bb3
OCHOBA Ha HADAFOACHHA HA HACTOAIIMTE ITa3apHUTE ycAOBHA. V3umcaeHuaATa ce Gasupar Ha IIPOMAHATA Ha
CpEAHUA [TA3aPEH AUXBEH IIPOLICHT U Ha (PUHAHCOBUTE HHCTPYMEHTH, ABPKAHU OT APYKECTBOTO KbM Kpas Ha
OTYCTHUA IEPHOA, KOUTO €4 UYBCTBHTCAHH CIIPAMO IIPOMCHH HA AWXBCHHA IPOICHT. Bcmuxku Apyrm
ITApaMETPHU €A IIPHETH 32 KOHCTAHTHH,

Kbm 31.12.2025 1. edpekrbT B HeTHUS (PUHAHCOB PE3yATAT U cOOCTBeHUsA KaruTaA ot mpomsaaa Ha OAIT ¢ +/-
0.41% e -/+ 115 xua. aB. (31.12.2024 r.: ¢ +/- 0.01% edexr oT -/+ 2 XHA. AB.).

34.2. AHaAu3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/IHT PHCK IIPEACTAaBAfIBA PHCKDBT AAACH KOHTPAIrCHT Aa HE 3aIlIAATH 33aADBAKCHHUETO CH KbM
,A,py’)KCCTBOTO. APY)KCCTBOTO € M3AOKEHO Ha TO3HU PHUCK BBB BPB3Ka C PA3AHMYIHU Cl)I/IHaHCOBI/I HHCTPYMCHTH,
KaTO HAIIpUMCEP BB3HHUKBAHC HA B3CMaHHUA OT KAHMCHTH, ACHO3MPAHE HA CPCACTBA U APYIH. HM3zaaramero ma
AP}DKCCTBOTO H2a KPCAUTEH PHCK € OIPAaHHYCHO AO pa3Mepa Ha 0aAaHCOBATA CTOMHOCT Ha CpI/IHaHCOBI/ITC
AKTHUBH, IPU3HATH B KPpasd HA OTIYCTHUS IICPHOA.

AP}DKCCTBOTO PEAOBHO CACAH 324 HEUSIITBAHCHUETO HA 3AABAKEHHUATA HA CBOU KAMEHTH U APYTH KOHTPAreHTH,
YCTaHOBCHHU MHAHUBUAYAAHO HMAHM Ha I'PYIH H H3IIOA3BA Ta3H I/IHCi)OpMaL[I/IH 32 KOHTPOA Ha KPCAHUTHHA PHUCK.
PT)KOBOACTBOTO Ha APY)KCCTBOTO CYINTa, Y€ BCUYKH T'OPECIIOMEHATU (pI/IHaHCOBI/I AKTUBH, KOUTO HC Ca ouAn
O6€3H€HHB3HI/I HUAH Ca C HACTBIIHMA ITAACIK IIPE3 NPCEACTABCHHUTC OTYCTHH IICPHOAH, Ca q)I/IHaHCOBI/I AKTHUBU C
BHCOKa KPCAUTHA OIICHKA.

PT)KOBOACTBOTO Ha APY)KecTBOTO H3BBbPINBA PETYAAPEH U AeTafIACH AHAAW3 HA Pa39Y€TUTE C KOHTPAr€HTUTE CU
Ha MTHAUBHUAYAAHA 6’2[3’2[, KAaKTO M IIOTCHITUAAHMA Cq)CKT BBPXY KPCAUTHOTO MM KAa49C€CTBO, B T.9. OT TACAHA TOYKA
Ha q)OpMI/IpaHe HA 0OOCHOBAH pasMep Ha 32.Fy6I/IT€ oT O6€3L[€HKI/I.

Apy)KCCTBOTO HE € IIPCAOCTABAAO q)I/IHaHCOBI/I AKTUBH KATO OO€E3IIEUEHHUE.

B”I)SPB.CTOBQ.TQ. CTPYKTypa Ha THPIrOBCKHU B3E€EMaHHsS OT HECBbP3aHU AHIIA HA APY)KGCTBOTO U CBbOTBETHO
OYaKBAHUTC KPCAUTHH 34Ty OM ca KaTo CAC€ABaA:

OuakBaH MPOIIEHT croﬁrlls(i 3:2: Ouaxpana Herna croitaocr
31 aexemepu 2025 r. HA KPEAUTHA HA THPrOBCKHU
sary6a TBPrOBCKH  KPEAHUTHA 3ary6a B3eMARTIA

B3€MaHUA
% XHUA. AB. XHA. AB. XHA. AB.
Hemaaesxupasnu 0.00% 21,345 - 21,345
Ot 0-30 AEM 1.02% 1,468 (15) 1,453
Or 31 - 60 AE 36.36% 11 “) 7
Or 61 — 90 AE 0.00% 2 - 2
Haa 90 poan 96.99% 896 (869) 27

23,722 (888) 22,834
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Herna croiimocr

31 aexemepu 2024 r. HA KPEAUTHA HAa THPrOBCKHU

TBPrOBCKH  KpPEAHUTHA 3ary6a
3ary0a B3e€MaHUA

B3EMaHUA

% XHA. AB. XHA. AB. XUA. AB.
Hemaaesxupasnu 0.00% 48,635 - 48,635
Ot 0-30 AHM 0.67% 448 3) 445
Or 31 - 60 AEL 0.00% 1 - 1
OT 61 — 90 AEL 0.00% 1 - 1
Haa 90 aAxu 100% 871 (871) -
49,956 874) 49,082

BespacroBara cTpyKTypa Ha TBPrOBCKH M APYIM B3EMAHUA OT CBBP3AHU AMIA Ha APY/KECTBOTO M CHOTBETHO
OYAKBAHUTE KPCAUTHH 3aryOH €A KATO CACABA:

bpyrHa croiiHOCT

HertHa croiinocr Ha

Ouaxsan HA THPIrOBCKHU U Ouaxsana THPrOBCKU U ™

31 aexemepu 2025 r. IIPOIIEHT HA prose KpEAUTHA prose APY
APy B3eMaHUs B3€MAaHUA OT

KpEAUTHA 3ary0a 3ary0a
OT CBBP3aHM AHMIIA CBBP3aHH AMIIA
% XHUA. AB. XHUA. AB. XHUA. AB.
Hemaaesxupasu 0.00% 19,263 - 19,263
Ot 0-30 AHT 0.00% - - -
Ot 31 - 60 AHH 0.00% - - -
Ot 61 — 90 AHH 0.00% - - -
Haa 90 Anu 55.37% 1,575 (872) 703
20,838 (872) 19,996
OuaxBan Bp yT;I: CZOI/(I;OCT OuaxBaHa I;I:’THS Cc]I:)HHOCT Ha
31 aexemepu 2024 r. IIPOIIEHT HA Ha THProBCIH 1 KPEAUTHA PIOBCKI I APYTH
APYT'H B3€MaHU OT B3€MaHUA OT
KpeAuTHA 3ary6a 3ary6a
CBBP3aHH AHUIIA CBBP3aHH AHUIA
% XHA. AB. XHA. AB. XHA. AB.
Hemaaesxupasnu 0.00% 22,367 - 22,367
Ot 0-30 AHT 0.00% 3 - 3
Haa 90 Anu 51.56% 1,575 (812) 763
23,945 (812) 23,133
34.3. AHaAmu3 Ha AMKBUAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PHCKBT APYKECTBOTO Aa HE MOMKE Aa IIOTACH CBOUTE 3aABAKEHHA
ApPYKECTBOTO IOCpEINa HYMKAUTE CH OT AHUKBUAHH CPCACTBA, KATO BHHUMATCAHO CACAHM ITAAINAHHATA ITO
IIOrACUTEAHHUTE IIAAHOBE HA ABATOCPOYHHTE (PUHAHCOBU 3aABAMKEHHUSA, KAKTO M BXOAAIINTE H H3XOAAIIH
ITAPUYHY TOTOIH, BE3HUKBAIIN B XOAQ HA OIIEPATHBHATA ACHHOCT. Hy:KANTE OT AMKBHAHE CPEACTBA CE CACAAT
32 PA3AUYHHU BPEMEBU IIEPHOAU - €KEAHEBHO U €KECCAMHYHO, KAKTO M Ha 0azara Ha 30-AHEBHU IIPOTHO3H.
Hy»xamrre oT AMKBHAHI CPEACTBA B ABATOCPOYCH ITAAH - 32 ITepuoAu oT 180 i 360 AHH, ce OIIpeAeAST MECEUHO.
Hyxaure OT mapu<HmM CpPEeACTBA CE CPAaBHABAT CBC 3aCMHTC HA PA3IOAOKCHIE, 32 Ad OBAAT YCTAHOBEHH
U3AUITBIY UAH Aecpuriunra. TO3M aHAAU3 OLIPEACAA AAAH 3AEMHTE HA PA3IIOAOKEHHE III€ Ca AOCTATHYHM, 32 Ad
IOKPHAT HYXKAUTE Ha APYKECTBOTO 32 TIEPHOAA.

ApyKecTBOTO ABPKI IIAPU B OPOI 32 Ad IIOCPEIa AUKBUAHHTE CH HYKAHU 3a mieproAn A0 30 Aan. Cpeacrsa 3a
ABATOCPOYHHTE AUKBHAHI HYKAHM C€ OCHIYPSABAT Upe3 3a€MU B CHOTBETHHS PasMep.
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KoM 31 aekemspu 2025 1. masexnuTe Ha AOTOBOPHHTE 3aABAXKEHUA HA APYKECTBOTO (CBABPIKAIIM AUXBEHH
ITAAITAHESA, KBACTO € IPHUAOKIMO) Ca ODOOIIEHH, KAKTO CACABA!

31 aexemBpu 2025 r. Basaaucosa Aorosopenu IIpu Ao 6 6-12 1-2 2-5
CTOMHOCT apuyaHU IOMCKBaHE Mecena mecena roAmHHM loAmHM
IIOTOI (Ge3
MAaTypHUTET)
XHA. AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB.  XHA. AB.  XHA. AB.
HeaepuBarusau
¢dpuHaHCOBHU
3aABAYKEHUA
baukosu 3aemu 42,723 43,129 - 43,129 - -
Trprosexu u Apyrn 41,081 41,081 41,081 - . .
3AABAKEHUS
3aABAKEHIS KbM CBbP3aHN
AHMIIA TIOA OOIIL KOHTPOA 288,255 296,571 10,691 94,414 156,343 22,183 12,940
(Tpyna BEX)
3aAbAKCHHS KbM
ACOIIMUPAHH I APYTH 3,069 3,069 578 2,491 - -
CBBP3AHH AHIA
OG0 375,128 383,850 52,350 140,034 156,343 22,183 12,940

B IIPEAXOAHHUSA OTICTCH IIEPHUOA ITAACKHUTEC HA AOTOBOPHHUTC 3aABAKCHIA HA APY}KCCTBOTO ca O606H_[€HI/I, KaKTO

CACABa:

31 aexemBpu 2024 r. Baaaucosa Aorosopern ITpu moucksane Ao 6 6-12 1-2

croiimoct  mapuuHHu nororu  (6e3 marypurer) Mecena Mecena TOAMHH
XHA. AB. XHA. AB. XHA. AB. XUA. AB. XUA. AB. XHA. AB.

Heaepusatusuu dpunancosun

3aABAYKEHIA

banxosu 3aemu 19,981 20,171 - 20,171 - -

TBproBeku u APyru

3AABAKEHUSA 16,159 16,159 16,159 - - -

3aAbAKEHIA KbM CBBP3aHI

Ama oA o6 korTpoa (I'pyma

BEX) 117,406 119,562 9,583 47,555 58,692 3,732

3aAbAKEHIA KbM ACOLIHUPAHI

U APYTH CBBP3aHH AHIA 3,757 3,757 619 3,138 - -

(015311() 157,303 159,649 26,361 70,864 58,692 3,732

KoM 31.12.2025 r. Apy’ecTBOTO HMa IIPOCPOUCH:

- TBProBCKH 3aAbANeHHA B pasmep Ha 16,329 xua. AB. (32 2024 r.: 1,548 xua. AB.);
- 3aABAKCHHSA KbM CBBP3aHHU AHIA B pasmep Ha 2,955 xuA. AB.

PDuHAHCOBUTE AKTUBU KATO CPEACTBO 3A YIIPABACHNC HA ANKBUAHUA PUCK

[1pu oreHABAHETO U YIIPABACHHETO HA AUKBHAHUA PUCK APY/KECTBOTO OTYHTA OYAKBAHUTE ITAPHYHU IIOTOIH
oT (PHHAHCOBU HMHCTPYMEHTH, IIO-CIEIIHAAHO HAAMYHUTE IIAPHYHU CPEACTBA M THPrOBCKH B3emaHwus. [Ipes
2025 1. HAAUYHUTE TAPUIHHE PECYPCH U TEKYIIUTE THPIOBCKU B3EMAHHUA HE 3aAOBOAABAT TEKYILIUTE HYKAH OT
HU3XOAAI ITAPUYIEH ITOTOK.

35.

O1enABaHe 10 CIIPAaBEAAMBA CTOHHOCT

Apy’)KCCTBOTO TPyIIpa aKTUBUTE U ITACUBU, OTIYUTAHU I10 CIIPABEAANBA CTOMHOCT B TpHU HHBA Bb3 OCHOBA Ha
3HAYMMOCTTA HAa BXOAAIIIATA I/IH(bOpMﬂ.I_[I/Iﬂ, H3IIOA3BAaHA IIPH OIIPCACAAHETO Ha CIIPABCAAHBATA CTOMHOCT Ha
AKTHUBUTEC M ITACHUBUTEC. I/IepapXI/mTa Ha CIIPABCAAMIBATA CTOMHOCT BKATOYBA CACAHUTC HUBA:

1 muBo: I1a3apHU LEHU (HCKOPI/IFI/IpaHI/I) H2a AKTUBHHU I1a32PU 32 HACHTUYHU AKTUBU UAU ITAaCUBU;

2 HHUBO: BXxOAMAA HH(OPMALIUA, PASAUYHA OT IIA3aPHU LIEHH, BKAIOYCHU Ha HHBO 1, KOATO MOxe Aa ObAe
HaOAFOAABAHA T10 OTHOIIICHIE HA AGACH aKTHB HAU ITACHB, HAH IPAKO (T. €. KATO LIEHH) HAN KOCBEHO (T. €. Ha
0a3a Ha IeHUTE); U
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3 HHBO: BXOAAINA HHMOPMAIINSA 32 AGACH AKTUB MAM ITACHB, KOATO He ¢ Oasmpana Ha HAOAIOAABAHU ITa3aPHIU
AAHHI.

AapseH (PUHAHCOB aKTUB HAHM IIACHB Ce KAacu(HIIUpa HA HAH-HUCKOTO HHUBO HA 3HAYMMA BXOAAIIA
nHAOPMAIUA, H3IOA3BAHA 32 OIIPEACATHETO Ha CIIPABEAAUBATA My CTOHHOCT.

35.1. OmenaBane 10 CIIPaBEAAMBA CTOMHOCT HAa (DMHAHCOBU MHCTPYMEHTH
(DuHaHCOBUTE HHCTPYMEHTH, OLICHABAHI IO CIPABEAANBA CTOMHOCT Ca OITOBECTCHH B OCACKKA 7.
35.2. OmenaBane 10 CIIPAaBEAAMBA CTOMHOCT HA He(DUHAHCOBH AKTUBH

CaeaHara TaDAMIIA IIPEACTaBA HHBATA B HepapxuAra Ha HE(DUHAHCOBU aKTUBH, OLCHABAHH IIO CIIPABEAAHBA

CTOMHOCT:
2025 2024
Hugo 3 Hugo 3
XHUA. AB. XHA. AB.
VIMoTH, MAIIIMHY 1 CHOPBIKEHUA 730,855 760,878

CopasearnBaTa CTOMHOCT HAa HMOTHTC, MAIIHHNATC KM CBOPBKCHHATA Ha APYIKECTBOTO CE OIIPCACAS
IIEPHOAMYHO Ha 0a3aTa Ha AOKAGAM HA HE3aBHCHMH AHIICH3UPAHN OLlCHUTEAH (BIK OeAexka 6 Mmorm,
MAIIIUHU U CHOPBKEHIA).

36. ITpomeHu B mracuBuTE, BH3HUKBAIIYU OT (PHHAHCOBU A€HHOCTHU

MsmMeneHneTo B IIaCHBHTE, BB3HUKBAINN OT (PUHAHCOBH ACHHOCTH, OT IAPUYHM IIOTOLH K HCIIAPHYHI
npomenu 3a 2025 T. ca KakTo cAcABa:

O01m0 nacusu

Teproscku 3aemu Bankosu
oT pUHAHCOBU

CB. AMIIa  OBBpApadpTH

AEHHOCTH

XHA. AB. XHA. AB. XHUA. AB.

Ha 1 sauyapu 2025 r. 107,823 19,981 127,804
ITapuysu moTomu oT (pUHAHCOBA ACHHOCT- HETHO 167,395 21,211 188,606
IocrpracHus 210,000 30,954 240,954
IMaarmamus (42,605) (9,743) (52,348)
ITpomenu ¢ HemapudeH XxapakrTep - 0€3HAAMYIHHI 2,346 1,531 3,877
IprxBanaTa raaBHUIIA (3,369) - (3,369)
ITprxBanara Anxpa 90) - (90)
Hauucaena anxsa 5,805 1,531 7,336
Ha 31 aexemspu 2025 r. 277,564 42,723 320,287

M3smenenuero B IacHBHTE, BB3HUKBAIIH OT (PUHAHCOBU AEHHOCTH, OT HAPHYHUA IIOTOLHM U HEHAPUIHH
npomenu 3a 2024 1., ca KaKTO CAEABa:

Baukosu O6mo
Teproscku

3aeMU - Bankosu IIACUBH OT
TAABHHIIA BaCME CB. oy Apadpt  (puHAHCOBU

AMIIA PAP a
AeMHOCTH
XHA. AB. XHA. AB. XHUA. AB. XHA. AB.
Ha 1 aayapu 2024 r. 2,430 - - 2,430
ITapuysu moTou oT (PUHAHCOBA ACHHOCT- HETHO (2,471) 109,453 19,108 126,090
TTocreriaenus - 110,000 47,140 157,140
TTAamanus (2,471) (547) (28,032) (31,050)
IIpomenu c HemapudeH xapakrep - 6e3HaAMIHU 41 (1,630) 873 (716)
IlpuxBanaTa raaBHHUIIA - (2,298) - (2,298)
IlpuxBanara Anxpa - (122) - (122)
Hauncaena auxsa 41 790 873 1,704

Ha 31 aexemspu 2024 r. - 107,823 19,981 127,804
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37. IToAnTHKa M IPOIIEAYPH 32 YIIPABACHUE HA KAIIUTAAA
LeanTe HA APYIKECTBOTO BEB BPB3KA C JIIPABACHIC HA KAIINTAAA CA:

® Aa OCHUIYPH CIIOCODHOCTTA Ha ApPYKECTBOTO Aa IPOABAKH Ad CBIIECTBYBA KATO ACHCTBAIIIO
IIPEATIPHUATHE; U

® A2 OCHIYPH AACKBATHA PEHTAOUAHOCT 332 EAHOANYHUA COOCTBEHHUK, KATO OIIPEAEAHA, KOraTo €
BB3MOKHO, II€HATA HA IIPOAYKTHTE U YCAYTHTE CH B CHbOTBETCTBHE C HUBOTO HA PUCKA.

CoBerst Ha Aupekropute Ha ,,bparapckn eHepruen xoaamuar” EAA yopaxkmsapa mpaBara Ha CAHOAHMYCH
COOCTBEHMK Ha KarmuTaAa Ha APYKECTBOTO U KATO TAKBB B3EMA PEIIICHHE 32 YBEANYABAHE MAU HAMAASBAHE HA
KamuTasa Ha APy:KeCTBOTO, 32 IIPEKpaTABAHE HAU IIPEOOpasyBaHe.

Apy)KCCTBOTO H2.6AIOAaBa KaIliTaAa Ha 023274 HA CbOTHOIIIEHUETO Ha COOCTBEH KAIIMTAA KbM HETHUS ABAT.

Hernusr ADBAT BKAXOYBa CyMaTa HAa BCHYKH 3aABAKCHHA, HAMAACHA C 0aA2HCOBATA CTOMHOCT HA napuTe u
ITAPUYIHUTC CKBUBAACHTH.

2025 2024

XHA. AB. XHA. AB.

CobcrBeH Karmuraa 297,265 556,046
OO0 3aABAKEHIA 768,457 539,999
- Ilapu 1 mapraHy eKBUBAACHTH (11,386) (4,409)
Heren AbAr 757,071 535,590
CrhoTHOLIEHNE HA COOCTBEH KAIIUTAA KbM OOII0 AKTUBU 1:2,55 1:0.96

Wsmenennero Ha KoedpunneHTa Ha 3aAANBKHAAOCT Ha Muan Mapura - Mstok EAA mpes 2025 1. ce ApAxku Ha
OTYCTCHATA 3ary0a IIpe3 IePHOAA U YBCAMYCHIE HA (DIHAHCOBUA ABAT Ha APY/KECTBOTO.

38. Cp0utna caeA Kpad Ha OTYETHHA IIEPUOA

Ha 15.01.2026 r. mexxay Muau Mapuma - Msrox EAA, I'eorormuaeckn nncrutyr npu brearapekara akasemus
wa Haykute (BAH) m bovarapckusr enmeprmen xoaamar (BEX) EAA ce moammcaxa cmopasymenne 3a
CBHTPYAHHYECTBO B IIPOYYBAHETO HA KPUTHYHU CYPOBHHH U PEAKO3eMHH eaeMeHTH. CIIOpasyMEHHETO IIOCTaBA
HAYAAOTO HA LEACHACOYCHO MAPTHBOPCTBO 34 IIPOYYBAHE HA BB3MOMKHOCTHTE 34 H3BAHMYAHC HA KPUTHIHUI
CYPOBHHHU U PEAKO3EMHH METAAU U TEXHHA aHAAHU3, OT AUTHUTHHUTE BBIAHINA B KOMIIAEKCA ,,MapHIIa-u3ToK" .
Ha repuropusra Ha ApyKeCTBOTO I Ce U3BBPILIBAT IPOYIBATEAHH COHAAKH, KATO YaCT OT B3ETHTE IIPOOH I11e
ObaaT usIpaTeHn 3a aHaAusu B YHuBepcutera B CeBepHa Aakora, CALLL, KpAETO 1€ ce TeCTBa IIPHAOKHUMOCTTA
Ha Texaoaorusra ,, TerraCore®.

CoeraacHo 3axkoHa 32 BbBexAaHe Ha eBporo B PemyOamka boarapms, cumrano or 1 smyapm 2026 r.,
odunmasHaTa IIApUYHA EAHMHHUIIA U 3aKOHHO IIAATEHKHO CpeActBo B Pemybamka bBobarapmsa e esporo.
Pukcuparuar oomeneH Kypc e 1,95583 Aea 3a 1 eBpo. BpBexaanero Ha eBpOTO Kato OUIIMAAHA BAAYTA B
Penrybauka bbarapus mpescraBafgpa mpomAHa BB (DPYHKIIMOHAAHATA BAAyTa, KOATO INE ODbAE OTYETEHA
IIPOCIEKTUBHO U HE ITPEACTABAABA KOPUTHPAIIO CHOUTHE CACA AATATA HA (PUHAHCOBHA OTYET.

Craprupasara Ha 28 despyapu 2026 r. coBmectHa Boerna omepanns Ha CAILl um Mspaea cpemy Hpan
IIPEAU3BHKA IIIHPOK MEKAYHAPOACH OT3BYK U 34CETHA B PA3AHMYHU aclIeKTH crpaHure B EBporra u 1o csera.
OuakBaHETO ¢ BOCHHHAT KOH(MAUKT A4 C€ OTPAa3H HEIATHBHO M Ad 3ACETHE B €AHA MAM APYTa CTCIICH BCHYKH
6usuecu. [loTeHIMAAHUTE IIOCACAUIIN OT TE3H CHOUTHA BKAIOYBAT 3aCHACHA BOAATHAHOCT Ha €HEPIHUIHHUTE
I1a3apH, AOIBAHUTEAHN KOACOAHHA B MAKPOMKOHOMHYECKATA CPEAA M IIOBHINEHA HECHUIYPHOCT OTHOCHO
OBACIIIUTE HKOHOMUYIECKH YCAOBHA.

3aapabouaBanero Ha BoeHHHTE AcHictBua mexAy CALL, Mspaea u Mpan, HararaHeTo Ha AOITBAHHTEAHH
CAHKIINH ¥ OTPAHHYEHHsA, KAKTO M 3aITAaXHTe 3a 3aTBapsAHe Ha OPMy3KHA IMPOTOK - EANH OT Hal - BAKHHUTE
MOPCKH TBPIOBCKU KOPUAOPH B CBETA - IIPEAU3BHKBAT 3HAYHTEAHU CHTPECCHHA IIOBCEMECTHO Ha (DHHAHCOBUTE
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masapu. ApyxKecTBOTO HAMa Ipsika excmosurus kpM Mpam, Mspaea nan 3acernartute Tepuropun B bamskus
HU3TOK.

KoM AaTaTa HAa U3TOTBAHC HA HACTOAIIUA CAMOCTOATCACH (pI/IHaHCOB OT4IET PBKOBOACTBOTO H2A Apyﬁ(CCTBOTO c
HU3BBPIMTIAO OIICHKA HA IIOTCHITMAAHOTO B"b3A€I>iCTBH€ HA TE3W CHOUTUA 1 CUnTa, Y€ KbM MOMCHTA TC HC OKa3BaAT
ChINECTBECHO BAMAHHC BBPXY CbHHaHCOBOTO CbCTOAHHE, PEIYATATUTC OT ACHHOCTTA UAU IMAPUYIHATE IIOTOLH

Ha ApyXKecTBOTO.

He ca Bb3pukpasn KOpI/IFI/IpaLL[I/I CHOUTHSA UAT ApyI‘I/I 3HAYHUTCAHH HCKOPI/II‘I/IpaH_II/I cpOnTHA MCIKAY AaTaTa Ha
(i)I/IHaHCOBI/IH OTYCT U AaTaTa HA YIBBPIKAABAHCTO MYy 32 U3AaBaHE.

39. KanuraroBu aHra>KumMeHTH

BbB Bpb3Ka C M3IbAHEHHE HA MHBECTULHOHHATA CH mporpama kpMm 31.12.2025 r. ApyxectBoro nma moern
AHTAKHIMEHTH IT0 AOTOBOPH 32 CTPOHTEACTBO, AOCTABKA M MOHTAK HA MAIIIMHI 1 ChbOPBKEHUSA 0OE3IIeHaBAIIH
HEWHOTO M3IIbAHCHUE.

3HaYNMHTE AHTAKUMEHTH 110 HHBECTUIIMOHHH AOTOBOPH Ca OIIOBECTEHU B AOKAAAA 32 AciiHOCTTA 32 2025 T.
40. OmnoBecTaBaHe CHIAACHO 3aKOHOBH U3UCKBAHUA

Tosu (PUHAHCOB OTICET ¢ OAUTHPAH OT OAUTOPCKH Apykectsa I'pant Toputorn OOA u 3axapurosa Hekcna
EOOA, Ba ocHoBaume AOroBop ckArodeH MexAy boarapckn Emeprumen Xoaamar EAA. €CIBOTO HE
>
HAYHCAABA CYMU 34 He3aBUCHM (puHAHCOB OAHT. CaMocTOATEAHUAT (PUHAHCOB OT4YeT HAa bparapcku Exepruen
Xoaausar E 32 TOAMHATA, 3apbpraBaraa Ha 31.12.2025 1., cbABPKA OIIOBECTABAHE 32 HAYHUCAECHUATE CYMH 34
5 5 yM

YCAYIH, IIPEAOCTABAHH OT PEIUCTPHUPAHH OAHTOPH 3a He3aBUCHM (HHAHCOB oAuT. llpes mepmoaa
PEIUCTPUPAHUTE OAUTOPH HE Ca IPEAOCTABAAN APYTH YCAYTH Ha Apy:KecTBOTO, cbraacHo 4A. 30 ot 3akomna 3a
CYETOBOACTBOTO.

41. Oao6penne Ha (PUHAHCOBUA OTYET

®unancosusar order kpM 31 AekemBpu 2025 r. (BKAIOUYHTEAHO CpaBHHTEAHATa HH(MOPMALUA) € OAOOPEH U
mnpuer ot CbBera Ha Aupexropure Ha 8 arpua 2026 r.
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